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=C.3+924.-.0,91W4+0>91MO.A32.001?19*14<@8+9@4=N,00,8+-,9*4,9*412.@.0,,98=JQ3=401L-+AA12>W9-.41*4,<3,D90+9
3.44,314,,9?141@A81?19184=?+9B+4.C0>DR9A1?J+A12+00>.9A90+C+JQ0,81-9j!9j^"9$1AA,,9«B+4.C0>D»Z5»g

TZ9,HJ1N,3Q9*5*59E5G5929AJ.@=SO.D94.@+8P,,:9
«E5G59!A012+0,.-9@J<9138+H+:
E5G56929H+8JSC.0,,9A1?J+;.0,<9<2J<.3A<:
6Z90+4=;.0,.9*=083+9E9A3+3Q,96E9o.@.4+JQ01?19H+810+9139FE5FT5EF6T999999�9TTLoB9n!M9=C+A3,,9?4+N@+09291W4+0.9

1MO.A32.001?19*14<@8+n9X0+91@01D9+@-,0,A34+3,201D93.44,314,,9-1N.39M>3Q9A1H@+0+931JQ8191@0+90+41@0+<9@4=N,0+Zg
EZ9 0+4=;.0,.9 A3+3Q,9 ]9 B+810+9  2.4@J12A81D9 1MJ+A3,9 139 6[5FU5EF6[9 �9 TVL!B9 n!9 4.?=J,412+0,,9 13@.JQ0>W9

1301;.0,DR9 A2<H+00>W9 A9 =C+A3,.-9 ?4+N@+09 29 1W4+0.9 1MO.A32.001?19*14<@8+90+9 3.44,314,,9 2.4@J12A81D9 1MJ+A3,n9
X1A0120>.9 0+*4+2J.0,<9 @.<3.JQ01A3,9 0+41@0>W9 @4=N,09 ,9 1MO.A32.00>W9 1M_.@,0.0,D9 *4+211W4+0,3.JQ01D9
0+*4+2J.001A3,Zg

GZ90.A1132.3A32,.9*4.@A3+2J.00>W9*1J=C+3.J.-9A=MA,@,,9@18=-.0312R934.M12+0,<-R91*4.@.J.00>-9*=0831-9
E5656590+A31<O.?19714<@8+R9,J,90.*4.@A3+2J.0,.9X*4.@1A3+2J.0,.90.929*1J01-91M_.-.Z9=8+H+00>W9@18=-.0312g

TZ90.A1132.3A32,.9H+<2,3.J<9,/,J,9H+<28,934.M12+0,<-9*=083+965E59L965G590+A31<O.?1971J1N.0,<g
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[Z90+J,C,.9=9*1J=C+3.J<9A=MA,@,,90.,A*1J0.001D91M<H+001A3,9*19=*J+3.90+J1?12R9AM1412R9A34+W12>W92H01A12R9
*.0.DR9;34+Y12R9*41P.0312R9*1@J.N+O,W9=*J+3.929A1132.3A32,,9A9H+8101@+3.JQA3219$1AA,DA81D9o.@.4+P,,9190+J1?+W9,9
AM14+Wg

UZ9 0+J,C,.9 =9 *1J=C+3.J<9 A=MA,@,,9 *41A41C.001D9 H+@1JN.001A3,9 *19 21H24+3=9 29 MS@N.39 ?141@A81?19 184=?+9
B+4.C0>D91A3+38+90.,A*1JQH12+001D9A=MA,@,,R9*4.@1A3+2J.001D94+0..g

\Z9 0+W1N@.0,.R9 0+9 -1-.039 *1@+C,9 H+<28,R9 *1J=C+3.J<9 A=MA,@,,9 29 *41P.AA.9 4.14?+0,H+P,,R9 J,82,@+P,,R9
*4,1A3+012J.0,,9@.<3.JQ01A3,929*14<@8.R9*4.@=A-134.001-9H+8101@+3.JQA321-9$1AA,DA81D9o.@.4+P,,g9

]Z9 13A=3A32,.9 MS@N.30>W9 +AA,?012+0,DR9 *4.@=A-134.00>W9 0+9 A1132.3A32=SO,D9 Y,0+0A12>D9 ?1@9 0+9
*4.@1A3+2J.0,.9A=MA,@,,g

E5G5E929*.4.C,AJ.0,,9A=MA,@,,90+9P.J,R9*4.@=A-134.00>.929*5*59E9*5965T5990+A31<O.?19714<@8+R9<2J<.3A<:
6Z90.A1132.3A32,.9*4.@A3+2J.00>W9*1J=C+3.J.-9A=MA,@,,9@18=-.0312R934.M12+0,<-R91*4.@.J.00>-9*=0831-9

E565E590+A31<O.?19714<@8+R9,J,90.*4.@A3+2J.0,.9X*4.@1A3+2J.0,.90.929*1J01-91M_.-.Z9=8+H+00>W9@18=-.0312g
EZ9 13A=3A32,.9 MS@N.30>W9 +AA,?012+0,DR9 J,-,3129 MS@N.30>W9 1M<H+3.JQA32R9 *4.@=A-134.00>W9 0+9

A1132.3A32=SO,D9Y,0+0A12>D9?1@90+9P.J,R9*4.@=A-134.00>.9*5*59E9*5965G590+A31<O.?19714<@8+5»g9
[Z9*4,H0+3Q9=34+3,2;,-9A,J=9*5*59E5\5g
UZ9,HJ1N,3Q9*4,J1N.0,.9)969290121D94.@+8P,,9X*4,J+?+.3A<Z5
E59!*=MJ,812+3Q90+A31<O..9*1A3+012J.0,.929vSJJ.3.0.91Y,P,+JQ0>W9@18=-.03129?141@A81?19184=?+9B+4.C0>D9

,94+H-.A3,3Q90+91Y,P,+JQ01-9A+D3.9?141@A81?19184=?+9B+4.C0>D9X���5x�r�pLzdr�����5ruZ5
G59'+*4+2,3Q90+A31<O..9*1A3+012J.0,.92914?+0R91A=O.A32J<SO,D92.@.0,.9 2.4@J12A81?191MJ+A301?194.?,A34+9

j'7&5

9KJ+2+
?141@A81?19184=?+9B+4.C0>D 9999999999999999999&5^59B+W+4P.2
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74,J1N.0,.9
89*1A3+012J.0,S9+@-,0,A34+P,,9
?141@A81?19184=?+9B+4.C0>D9
139{{{GF5F65EFEF{{9)9{{\6L7{{

74,J1N.0,.9)969
89714<@8=9*4.@1A3+2J.0,<9A=MA,@,D9,H9MS@N.3+9
?141@A81?19184=?+9B+4.C0>D9-.A301D91MO.A32.001D9
14?+0,H+P,,9�90+41@01D9@4=N,0.

=<aB?bC@ C'U'{{{{
!97$#"! b&^|#'((9 Iv ("((9(B9vh"%#b&9K!$!" a!K!9!a$IK&9B&$#}'~�9j# b'!�9

!v�# b^#''!�9!$K&'(B&q((9�9'&$!"'!�9"$I%('#9'&9!v# 7#}#'(#9##9"#�b#|�'! b(
'&9EF{{9o('&' !^~�9K!"

«{{»9{{{{{{{{{{{{{9EF{{9?1@+

&@-,0,A34+P,<9 ?141@A81?19 184=?+9 B+4.C0>DR9 ,-.0=.-+<9 29 @+JQ0.D;.-9 «&@-,0,A34+P,<»R9 29 J,P.9 KJ+2>9
?141@A81?19184=?+9B+4.C0>D{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{{R9
@.DA32=SO.?190+91A012+0,,9IA3+2+9?141@A81?19184=?+9B+4.C0>DR9A91@01D9A31410>R9,9-.A30+<91MO.A32.00+<914?+0,H+P,<9
�9 0+41@0+<9 @4=N,0+R9 ,-.0=.-+<9 29 @+JQ0.D;.-9 «71J=C+3.JQ»R9 29 J,P.9a1-+0@,4+9 0+41@01D9 @4=N,0>9 {{{{{{{{{{{{
{{{{{{{{{{{{{{{{{{{{{{{{{{{{R9 @.DA32=SO.?19 0+9 1A012+0,,9 {{{{{{{{{{{{{{{{{{{{{{{{{R9 A9 @4=?1D9 A31410>R9 29
A1132.3A32,,9A9*1A3+012J.0,.-9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>D9139F\5FU5EF6U999999999)9\UTL79«!9714<@8.9
*4.@1A3+2J.0,<9 A=MA,@,,9 ,H9 MS@N.3+9 ?141@A81?19 184=?+9 B+4.C0>D9-.A301D9 1MO.A32.001D9 14?+0,H+P,,9 �9 0+41@01D9
@4=N,0.»9X29@.DA32=SO.D94.@+8P,,Z9X@+J..9�9714<@8=ZR9H+8JSC,J,90+A31<O..9 1?J+;.0,.9190,N.AJ.@=SO.-:

�597$#"j#b9 !K|&�#'(�

6565974.@-.31-90+A31<O.?19A1?J+;.0,<9<2J<.3A<9*4.@1A3+2J.0,.929{{{{{{{{{{{9?1@=971J=C+3.JS9 =MA,@,,9,H9
A4.@A329MS@N.3+9?141@A81?19184=?+9B+4.C0>D9X@+J..9L9 =MA,@,<Z90+:

65656591A=O.A32J.0,.9J,C01?19A34+W12+0,<90+41@0>W9@4=N,00,81290+9*.4,1@9,W9=C+A3,<929*4121@,->W914?+0+-,9
20=34.00,W9 @.J9 X*1J,P,.DZ9 ,J,9 ,0>-,9 *4+211W4+0,3.JQ0>-,9 14?+0+-,9 -.41*4,<3,<W9 *19 1W4+0.9 1MO.A32.001?19
*14<@8+g

6565E591A=O.A32J.0,.9-+3.4,+JQ01?19A3,-=J,412+0,<9@.<3.JQ01A3,90+41@0>W9@4=N,00,8129XA3,-=J,4=SO,.9
2>*J+3>9*4,91A=O.A32J.0,,9*+34=J,412+0,<90+9H+84.*J.00>W93.44,314,<W9A9A134=@0,8+-,9j!9j^"9$1AA,,9«B+4.C0>D»9
*19?141@=9B+4.C01-=g9A3,-=J,4=SO,.92>*J+3>9H+91W4+0=91MO.A32.001?19*14<@8+9*4,9*412.@.0,,98=JQ3=401L-+AA12>W9
-.41*4,<3,D90+93.44,314,,9?141@A81?19184=?+9B+4.C0>DZg

6565G591*J+3=98=4A+934.0,4121890+41@0>W9@4=N,00,8129*190+*4+2J.0,S9,W9@.<3.JQ01A3,g9
6565T59A1@.4N+0,.9AJ=N.M0>W9*1-.O.0,DR92931-9C,AJ.90+9+4.0@0>.9*J+3.N,g
6565[594+H4+M138=9,91MAJ=N,2+0,.91Y,P,+JQ01?19A+D3+90+41@01D9@4=N,0>g9
6565U59 1MAJ=N,2+0,.R9 4.-1039 81-*QS3.401?19 1M14=@12+0,<9 ,9 1Y,A01D9 3.W0,8,R9 4+AW1@0>.9 -+3.4,+J>R9

8+0P312+4>g
6565\591*J+3=9=AJ=?9A2<H,9,9(03.40.35
65E59!MO,D94+H-.49 =MA,@,,9A1A3+2J<.39{{{{{{{{9X{{{{{{{{{{{Z94=MJ.D59
65G59  =MA,@,<9 *4.@1A3+2J<.3A<9 H+9 AC.39 A4.@A329 -.A301?19 MS@N.3+9 29 A1132.3A32,,9 A19 A21@01D9 MS@N.301D9

41A*,AQS9?141@A81?19184=?+9B+4.C0>D929*4.@.J+W9J,-,3129MS@N.30>W91M<H+3.JQA32R9 =32.4N@.00>W90+9 `3,9P.J,9*19
4+H@.J=9FGFF9«'+P,10+JQ0+<9M.H1*+A01A3Q9,9*4+211W4+0,3.JQ0+<9@.<3.JQ01A3Q»R9*1@4+H@.J=9FG6T9«"4=?,.921*41A>929
1MJ+A3,90+P,10+JQ01D9M.H1*+A01A3,9,9*4+211W4+0,3.JQ01D9@.<3.JQ01A3,R9P.J.21D9A3+3Q.96FFF6EFFFF92,@=94+AW1@129
UGF9« =MA,@,,90.81--.4C.A8,-914?+0,H+P,<-9XH+9,A8JSC.0,.-9?1A=@+4A32.00>W9X-=0,P,*+JQ0>WZ9=C4.N@.0,DZ»

��597$&^&9(9!v�B&''! b(9 b!$!'

E565971J=C+3.JQ91M<H=.3A<:
E565659 .N.82+43+JQ019 @19 [9 C,AJ+9 -.A<P+R9 AJ.@=SO.?19 H+9 13C.30>-R9 @J<9 *.4.C,AJ.0,<9 A=MA,@,,9 0+9 P.J,R9

*4.@=A-134.00>.9 *5*59 6565E59 *59 65E59 9 0+A31<O.?19  1?J+;.0,<R9 *4.@1A3+2J<3Q9 29 +@-,0,A34+P,S9 ?141@A81?19 184=?+9
B+4.C0>D:

6Z99H+<2J.0,.90+9*.4.C,AJ.0,.9A=MA,@,,929*41,H21JQ01D9Y14-.g
EZ9*4.@A3+2J.0,.919-+3.4,+JQ01-9A3,-=J,412+0,,9CJ.0129@4=N,0>R9A1A3+2J.001.9A9=C.31-94.H=JQ3+31294+M13>9

H+913C.30>D9*.4,1@R9*1@*,A+001.981-+0@,41-9@4=N,0>9,9A1?J+A12+001.9A9j!9j^"9$1AA,,9«B+4.C0>D»g
EZ9?4+Y,890.A.0,<9@.N=4A329CJ.0+-,90+41@01D9@4=N,0>9X*4,J1N.0,.9)9[9890+A31<O.-=9714<@8=Z9,9@18=-.03>R9

*1@32.4N@+SO,.9=C+A3,.9CJ.01291MO.A32.001D914?+0,H+P,,9@1M4121JQ01D90+41@01D9@4=N,0>9291W4+0.91MO.A32.001?19
*14<@8+R9*4.A.C.0,<9*4.A3=*J.0,D9,9,0>W9*4+210+4=;.0,D9H+9,A3.8;,D9*.4,1@93.8=O.?19?1@+9Xb+M.JQ9=C.3+9924.-.0,9
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*+34=J,412+0,<9 @4=N,00,8129 0+9 H+84.*J.00>W9 3.44,314,<W9 A9 A134=@0,8+-,9j!9j^"9 $1AA,,9 «B+4.C0>D»R9 b+M.JQ9
=C.3+924.-.0,91W4+0>91MO.A32.001?19*14<@8+9@4=N,00,8+-,9*4,9*412.@.0,,98=JQ3=401L-+AA12>W9-.41*4,<3,D90+9
3.44,314,,9?141@A81?19184=?+9B+4.C0>DR9A1?J+A12+00>.9A90+C+JQ0,81-9j!9j^"9$1AA,,9«B+4.C0>D»Z5

E565E59$.?=J<4019=C+A3212+3Q9291W4+0.91MO.A32.001?19*14<@8+90+93.44,314,,9?141@A81?19184=?+9B+4.C0>D5
E565G59 $+M13+3Q9 219 2H+,-1@.DA32,,9 A9 =C+A3812>-,9 =*1J01-1C.00>-,9 *1J,P,,R9 A134=@0,8+-,9 *+34=JQ01L

*1A3121DR9@141N01L*1A3121D9,9@4=?,W9AJ=NM913@.J+9j!9j^"9$!  ((9«B&$#}'~�»R91M.A*.C,2+<94.?=J<40>D92>W1@9
CJ.0129!4?+0,H+P,,90+9@.N=4A3219X*+34=J,412+0,.Z5

E565T59(A*1JQH12+3Q9 =MA,@,S9P.J.2>-91M4+H1-5
E565[59'.9*4,1M4.3+3Q9H+9AC.39 =MA,@,,9,01A34+00=S92+JS3=5
E565U59#N.82+43+JQ01R90.9*1H@0..9[L?19C,AJ+9-.A<P+R9AJ.@=SO.?19H+913C.30>-9*.4,1@1-R9?1@12+<913C.301A3Q9

L9 0.9*1H@0..96[9C,AJ+9-.A<P+R9 AJ.@=SO.?19 H+9 13C.30>-9 ?1@1-R9*4.@1A3+2J<3Q9 29 13@.J9 `8101-,8,9,9 A34+3.?,C.A81?19
*J+0,412+0,<9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>D9.N.82+43+JQ0>D913C.391M9,A*1JQH12+0,,9A=MA,@,D9*19Y14-.9
A1?J+A019*4,J1N.0,S9)U989714<@8=R9A91@0124.-.00>-9*4.@A3+2J.0,.-9A1?J+A12+001?190+C+JQ0,81-913@.J1-9j!9j^"9
$!  ((9«B&$#}'~�»9,9KJ+21D9?141@A81?19184=?+9B+4.C0>D913C.3+919Y+83,C.A8,92>*1J0.00>W9CJ.0+-,90+41@01D9
@4=N,0>9@.N=4A32+W9A9=8+H+0,.-9C.J12.81LC+A129H+913C.30>D9*.4,1@5

!3C.301A3Q9*4.@1A3+2J<.3A<98+890+9M=-+N0>W901A,3.J<WR93+89,929`J.8341001D9Y14-.5
E565\59 ^9 AJ=C+.9 ,H-.0.0,<9 *J+3.N0>W9 4.82,H,3129 0.H+-.@J,3.JQ019 =2.@1-J<3Q9 &@-,0,A34+P,S9 *=3.-9

0+*4+2J.0,<9A1132.3A32=SO.?19*,AQ-.001?19,H2.O.0,<R9*1@*,A+001?19=*1J01-1C.00>-9J,P1-5
E565]59!M.A*.C,2+3Q9@1A3=*9A134=@0,8+-9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>D9,914?+0129-=0,P,*+JQ01?19

Y,0+0A121?19810341J<9A9P.JQS9*412.@.0,<9*412.4189A1MJS@.0,<971J=C+3.J.-9=AJ12,DR9P.J.D9,9*14<@8+9*4.@1A3+2J.0,<9
A=MA,@,D5

E565V59 '+*4+2J<3Q9 *19 H+*41A=9 &@-,0,A34+P,,9 @18=-.03>9 ,9 ,0Y14-+P,SR9 0.1MW1@,->.9 @J<9 1A=O.A32J.0,<9
810341J<9 H+9 A1MJS@.0,.-9 *14<@8+R9 P.J.D9 ,9 =AJ12,D9 *4.@1A3+2J.0,<9  =MA,@,,R9 29 3.C.0,.9 6F9 4+M1C,W9 @0.D9 A19 @0<9
*1J=C.0,<9H+*41A+5

E5656F59=A34+0<3Q9Y+8390+4=;.0,<9*14<@8+R9P.J.D9,9=AJ12,D9*4.@1A3+2J.0,<9 =MA,@,,R921H24+O+3Q929-.A30>D9
MS@N.39A=MA,@,S9294+H-.4.9,9A418,R91*4.@.J.00>.92934.M12+0,,R9*4.@=A-134.001-9*59E5G5E5990+A31<O.?19 1?J+;.0,<5

E5656659 1M.A*.C,3Q9 *1J013=9 ,9 @1A312.401A3Q9 A2.@.0,DR9 *4.@1A3+2J<.->W9 &@-,0,A34+P,,9 29 A1132.3A32,,9 A9
0+A31<O,-9 1?J+;.0,.-5

E5E59&@-,0,A34+P,<91M<H=.3A<:
E5E5659293.C.0,.96F94+M1C,W9@0.D9A9-1-.03+9H+8JSC.0,<9@+001?19 1?J+;.0,<9*.4.C,AJ,3Q971J=C+3.JS9 =MA,@,,9

294+H-.4.9{{{{{{{{9X{{{{{{{{{{{Z94=MJ.D90+9P.J,R91*4.@.J.00>.9*5*596565659,96565GL6565\90+A31<O.?19 1?J+;.0,<g
E5E5E59.N.82+43+JQ0191A=O.A32J<3Q9*412.48=9*4.@A3+2J.00>W971J=C+3.J.-9@18=-.0312R9=8+H+00>W929*5*59E56569

0+A31<O.?19 1?J+;.0,<R92931-9C,AJ.90+9A1132.3A32,.9,W934.M12+0,<-9714<@8+R9293.C.0,.9[94+M1C,W9@0.D9A19@0<9,W9
*1J=C.0,<913971J=C+3.J<g

E5E5G59 *4,9 13A=3A32,,9 1A012+0,D9 89 138+H=9 29 *.4.C,AJ.0,,9  =MA,@,,9 29 3.C.0,.9 [9 4+M1C,W9 @0.D9 A9 -1-.03+9
1810C+0,<9 *412.48,9 @1A312.401A3,9 *4.@A3+2J.00>W9 @18=-.0312R9 =8+H+00>W9 29 *5*59 E56569 0+A31<O.?19  1?J+;.0,<R9
*.4.C,AJ<3Q971J=C+3.JS9 =MA,@,,9294+H-.4.9A1?J+A019H+<2J.0,SR90+9*.4.C,AJ.0,.9A=MA,@,,R90+9P.J,R91*4.@.J.00>.9
*5*596565E590+A31<O.?19 1?J+;.0,<g

E5E5T59 1A=O.A32J<3Q9 810341JQ9 H+9 P.J.2>-9 ,9 `YY.83,20>-9 4+AW1@12+0,.-9 A4.@A329  =MA,@,,R9 *1J=C.001D9 29
4+-8+W9 0+A31<O.?19 A1?J+;.0,<R9 H+9 A1MJS@.0,.-971J=C+3.J.-9*14<@8+R9 P.J.D9 ,9 =AJ12,D9*4.@1A3+2J.0,<9 =MA,@,,R9
=A3+012J.00>W9*14<@81-9*4.@1A3+2J.0,<9A=MA,@,,9,90+A31<O,-9 1?J+;.0,.-g

E5E5[591A=O.A32J<3Q9*412.48,9P.J.21?19,A*1JQH12+0,<9 =MA,@,,R9*1J=C.001D9294+-8+W90+A31<O.?19A1?J+;.0,<R9
+93+8N.9A1132.3A32,.9*4.@A3+2J.00>W913C.3129Y+83,C.A81-=9A1A31<0,Sg

E5G59&@-,0,A34+P,<92*4+2.:
E5G5659 H+*4+;,2+3Q9 @18=-.03>9 ,9 -+3.4,+J>9 @J<9 *412.@.0,<9 *412.48,9 P.J.21?19 ,A*1JQH12+0,<9 A4.@A329

*4.@A3+2J.001D9 =MA,@,,R9A1MJS@.0,<9*14<@8+R9P.J.D9,9=AJ12,D9*4.@1A3+2J.0,<9 =MA,@,,g
E5G5E59 34.M12+3Q9 21H24+39 ,A*1JQH12+00>W9 0.9 *19 0+H0+C.0,S9 A4.@A329  =MA,@,,9 29 AJ=C+.9 2><2J.0,<9 Y+83+9

,A*1JQH12+0,<9A4.@A3290+9P.J,R90.9*4.@=A-134.00>.90+A31<O,-9 1?J+;.0,.-9,9741?4+--1DR934.M12+3Q92>*1J0.0,<9
71J=C+3.J.-R9@1*=A3,2;,-90.P.J.21.9,A*1JQH12+0,.9A4.@A329A=MA,@,,R91M<H+001A3.D9H+9AC.39A1MA32.00>W9A4.@A325

E5G5G59 *4,1A3+0+2J,2+3Q9 *4.@1A3+2J.0,.9  =MA,@,,9 29 AJ=C+.9 =A3+012J.0,<9 Y+83+9 0+4=;.0,<9 71J=C+3.J.-9
*14<@8+R9P.J.D9,9=AJ12,D9*4.@1A3+2J.0,<9 =MA,@,,R92931-9C,AJ.9*4.@1A3+2J.0,<971J=C+3.J.-90.@1A312.40>W9A2.@.0,D5

E5T59 71J=C+3.JQ9 A=MA,@,,9 A1?J+A.09 0+9 1A=O.A32J.0,.9 ?J+20>-9 4+A*14<@,3.J.-9 MS@N.30>W9 A4.@A32R9
*4.@A3+2,2;,-9 A=MA,@,SR9 ,9 14?+0+-,9 -=0,P,*+JQ01?19 Y,0+0A121?19 810341J<9 *412.4189 A1MJS@.0,<9 *1J=C+3.J.-9
A=MA,@,,9=AJ12,DR9P.J.D9,9*14<@8+9,W9*4.@1A3+2J.0,<5971J=C+3.JQ9A=MA,@,,91M<H=.3A<9A1MJS@+3Q9H+*4.39*4,1M4.3.0,<9
H+9 AC.39 *1J=C.00>W9 A4.@A329 ,01A34+001D9 2+JS3>R9 H+9 ,A8JSC.0,.-9 1*.4+P,DR9 1A=O.A32J<.->W9 29 A1132.3A32,,9 A9
2+JS30>-9 H+8101@+3.JQA321-9 $1AA,DA81D9 o.@.4+P,,9 *4,9 H+8=*8.9 X*1A3+28.Z9 9 2>A1813.W01J1?,C.A81?19 ,-*14301?19
1M14=@12+0,<R9A>4Q<9,981-*J.83=SO,W9,H@.J,DR9+93+8N.9A2<H+00>W9A9@1A3,N.0,.-9P.J.D9*4.@1A3+2J.0,<9=8+H+00>W9
A4.@A329 ,0>W9 1*.4+P,DR9 1*4.@.J.00>W9 014-+3,20>-,9 *4+212>-,9 +83+-,R9 -=0,P,*+JQ0>-,9 *4+212>-,9 +83+-,R9
4.?=J,4=SO,-,9*14<@189*4.@1A3+2J.0,<9A=MA,@,,90.81--.4C.A8,-914?+0,H+P,<-R90.9<2J<SO,-A<9?1A=@+4A32.00>-,9
X-=0,P,*+JQ0>-,Z9=C4.N@.0,<-,5

E5[59̂ 9AJ=C+.9=A3+012J.0,<90.P.J.21?194+AW1@12+0,<9A4.@A329A=MA,@,,R9,0>W90+4=;.0,D9=AJ12,D9*4.@1A3+2J.0,<9
A=MA,@,,9 71J=C+3.JQ9 1M<H+09 *.4.C,AJ,3Q9 X2.40=3QZ9 29 MS@N.39 ?141@A81?19 184=?+9 B+4.C0>D9 A=MA,@,S9 29 3.C.0,.9 6F9
8+J.0@+40>W9@0.D9A9-1-.03+9*1J=C.0,<934.M12+0,<9&@-,0,A34+P,,91921H24+3.9A=MA,@,,5
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E5\59 9=MA,@,<R90.9,A*1JQH12+00+<9293.8=O.-9Y,0+0A121-9?1@=R9*1@J.N,3921H24+3=90.9*1H@0..9EF9<02+4<9?1@+R9
AJ.@=SO.?19H+9?1@1-9*4.@1A3+2J.0,<9A=MA,@,,R9*=3.-9*.4.C,AJ.0,<929MS@N.39?141@A81?19184=?+9B+4.C0>D5

���597$!}(#9I |!^(�

G5659 B+9 0.,A*1J0.0,.9 ,J,9 0.0+@J.N+O..9 ,A*1J0.0,.9 =AJ12,D9 0+A31<O.?19  1?J+;.0,<9  31410>9 0.A=39
132.3A32.001A3Q929A1132.3A32,,9A9@.DA32=SO,-9H+8101@+3.JQA321-9$1AA,DA81D9o.@.4+P,,5

G5E59 *14>9,94+H01?J+A,<9-.N@=9 31410+-,94.;+S3A<929=A3+012J.001-9H+8101-9*14<@8.5
G5G59 |SM>.9 ,H-.0.0,<9 ,9 @1*1J0.0,<9 89 0+A31<O.-=9  1?J+;.0,S9 1Y14-J<S3A<9 29 2,@.9 @1*1J0,3.JQ01?19

 1?J+;.0,<R91Y14-J<.-1?1929*,AQ-.001D9Y14-.9,9*1@*,A>2+.-1?191M.,-,9 31410+-,5
G5T59$+A314N.0,.90+A31<O.?19 1?J+;.0,<9291@01A314100.-9*14<@8.91A=O.A32J<.3A<929AJ=C+,94.14?+0,H+P,,9

,J,9*4.84+O.0,<9@.<3.JQ01A3,971J=C+3.J<599
G5[59$+A314N.0,.90+A31<O.?19 1?J+;.0,<91A=O.A32J<.3A<9*19A1?J+A12+0,S9 314105
G5[59!32.3A32.001A3Q9H+9@1A312.401A3Q9A2.@.0,D9,9@18=-.0312R9*4.@A3+2J.00>W929A1132.3A32,,9A9714<@81-R9

0.A.394=8121@,3.JQ9!4?+0,H+P,,5
G5[59 '+A31<O..9  1?J+;.0,.9 A1A3+2J.019 29 @2=W9 `8H.-*J<4+WR9 ,-.SO,W9 1@,0+812=S9 S4,@,C.A8=S9 A,J=R9 *19

1@01-=9`8H.-*J<4=9@J<98+N@1D9,H9 314105
G5U59 ".DA32,.9 0+A31<O.?19 A1?J+;.0,<9 4+A*41A34+0<.3A<9 0+9 *4+211301;.0,<R9 21H0,8;,.9 A{{{{9 {{{{{{{{{{9

EF{{{9?1@+9*19{{{9{{{{{{{{{{9EF{{9?1@+R9,9@.DA32=.39 1?J+;.0,.9@19*1J01?19,A*1J0.0,<9A31410+-,92H<3>W90+9A.M<9
1M<H+3.JQA325

��59h$("(}# a(#9&"$# &9(9$#a^(B(b~9 b!$!':
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13{{{{G65F65EFEF{{{{99)99{{\EL7{{{

?59B+4.C0>D

<')*&!%.%&&'83*.3&"Y&2',&18')(,3.%("1#%&#'.+2&%&,3*.5&&'
0(*(+,:(0('(:*80.'G.*#9%6D'(3'SVRSVRQSP]'U'QVdW;'«<-'83"#*4+#%&&'

)*."&1'(,8$#,3"1#%&/'01."%62&'*.,)(*/+&3#1/2&'M*.,)(*/+&3#1/2&O',*#+,3"'-F+4#3.'0(*(+,:(0('(:*80.'
G.*#9%6DE'01."%62&'.+2&%&,3*.3(*.2&'M.+2&%&,3*.3(*.2&O'+(L(+("'-F+4#3.'0(*(+,:(0('(:*80.'G.*#9%6DE'
01."%62&'.+2&%&,3*.3(*.2&'&,3(9%&:("'+#N&5&3.'-F+4#3.'0(*(+,:(0('(:*80.'G.*#9%6D'"%83*#%%#0('

N&%.%,("(0(':(%3*(1/'&'"%83*#%%#0('N&%.%,("(0('.8+&3.»

^9A1132.3A32,,9A19A3596UF5EL69vS@N.301?1981@.8A+9$1AA,DA81D9o.@.4+P,,R90+91A012+0,,9A359A359E]R9G69IA3+2+9
?141@A81?19184=?+9B+4.C0>D9+@-,0,A34+P,<9?141@A81?19184=?+9B+4.C0>D9
;<=>?@<ABHC>J'

659 74,H0+3Q9=34+3,2;,-9A,J=9*1A3+012J.0,.9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>D9139FG5FG5EF6U9
)9EGVL79 «!M9 =32.4N@.0,,9 *4+2,J9 1A=O.A32J.0,<9 ?J+20>-,9 4+A*14<@,3.J<-,9 X4+A*14<@,3.J<-,Z9 A4.@A329 MS@N.3+9
?141@A81?19 184=?+9 B+4.C0>DR9 ?J+20>-,9 +@-,0,A34+314+-,9 X+@-,0,A34+314+-,Z9 @1W1@129 MS@N.3+9 ?141@A81?19 184=?+9
B+4.C0>DR9 ?J+20>-,9 +@-,0,A34+314+-,9 ,A31C0,8129 @.Y,P,3+9 MS@N.3+9 ?141@A81?19 184=?+9 B+4.C0>D9 20=34.00.?19
Y,0+0A121?19810341J<9,920=34.00.?19Y,0+0A121?19+=@,3+»9A9F69<02+4<9EFEF9?1@+5

E59!*=MJ,812+3Q90+A31<O..9*1A3+012J.0,.929vSJJ.3.0.91Y,P,+JQ0>W9@18=-.03129?141@A81?19184=?+9B+4.C0>D9
,94+H-.A3,3Q90+91Y,P,+JQ01-9A+D3.9?141@A81?19184=?+9B+4.C0>D9X���5x�r�pLzdr�����5ruZ5

G59 '+*4+2,3Q9 0+A31<O..9 *1A3+012J.0,.9 29 14?+0R9 1A=O.A32J<SO,D9 2.@.0,.9 4.?,A34+9 j'7&9  2.4@J12A81D9
1MJ+A3,59

9KJ+2+
?141@A81?19184=?+9B+4.C0>D

999999999999999999
9999999999999999999&5^59B+W+4P.2
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13{{{FG5FE5EFEF{{{{99)99{{{{\]L7{{{{

?59B+4.C0>D

<-'83"#*4+#%&&',(,3.".'0(*(+,:(0('(*0.%&!.5&(%%(0(':(2&3#3.')(')(+0(3(":#'&')*("#+#%&F'2#*()*&/3&DE'
)(,"/$#%%6L')*.!+%(".%&F'\TWD'0(+("$&%6';(-#+6'"'A#1&:(D'<3#9#,3"#%%(D'"(D%#'Pd[PWPd[T'0(+("'

^19,A*1J0.0,.9I8+H+974.H,@.03+9$1AA,DA81D9o.@.4+P,,9139V9-+<9EF6]9?1@+9)9E669«!9*1@?13128.9,9*412.@.0,,9
*4+H@012+0,<9\[LD9?1@12O,0>971M.@>929̂ .J,81D9!3.C.A32.001D921D0.96VT6�6VT[9?1@12»R94+A*14<N.0,<974+2,3.JQA32+9
 2.4@J12A81D9 1MJ+A3,9 139 E[5F\5EF6]9)9 TGVL$79 «!9 *1@?13128.9 ,9 *412.@.0,,9 0+9 3.44,314,,9  2.4@J12A81D9 1MJ+A3,9
*4+H@012+0,<9\[LD9?1@12O,0>971M.@>929^.J,81D9!3.C.A32.001D921D0.96VT6�6VT[9?1@12»R90+91A012+0,,9A359A359E]R9G69
IA3+2+9?141@A81?19184=?+9B+4.C0>D9+@-,0,A34+P,<9?141@A81?19184=?+9B+4.C0>D
;<=>?@<ABHC>J

659 I32.4@,3Q9A1A3+29?141@A81?1914?+0,H+P,1001?1981-,3.3+9*19*1@?13128.9,9*412.@.0,S9-.41*4,<3,DR9
*1A2<O.00>W9*4+H@012+0,S9\[LD9?1@12O,0>971M.@>929^.J,81D9!3.C.A32.001D921D0.96VT6L6VT[9?1@12R9X*4,J+?+.3A<Z5

E59 !*=MJ,812+3Q9 0+A31<O..9 *1A3+012J.0,.9 29 vSJJ.3.0.9 1Y,P,+JQ0>W9 @18=-.03129 ?141@A81?19 184=?+9
B+4.C0>D9,90+91Y,P,+JQ01-9A+D3.9?141@A81?19184=?+9B+4.C0>D9X���5x�r�pLzdr�����5ruZ5

KJ+2+
?141@A81?19184=?+9B+4.C0>D9 9 9 9 9 9 9 9999999999999999999999999999999&5^59B+W+4P.2
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Ib^#$%"#'
*1A3+012J.0,.-9+@-,0,A34+P,,
?141@A81?19184=?+9B+4.C0>D
139{{FG5FE5EFEF{{)9{{{\]L7{{{
«!M9=32.4N@.0,,9A1A3+2+9?141@A81?1914?+0,H+P,1001?19
81-,3.3+9*19*1@?13128.9,9*412.@.0,S9-9.41*4,<3,DR9
*1A2<O.00>W9*4+H@012+0,S9\[LD9?1@12O,0>971M.@>929
^.J,81D9!3.C.A32.001D921D0.96VT6L6VT[9?1@12»

=<=>?A
0(*(+,:(0('(*0.%&!.5&(%%(0(':(2&3#3.')(')(+0(3(":#'&')*("#+#%&F'2#*()*&/3&DE')(,"/$#%%6L')*.!+%(".%&F'

\TWD'0(+("$&%6';(-#+6'"'A#1&:(D'<3#9#,3"#%%(D'"(D%#'Pd[PWPd[T'0(+("

6599B+W+4P.29&5^59 L9KJ+2+9?141@A81?19184=?+9B+4.C0>DR9*4.@A.@+3.JQ914?81-,3.3+

E59 ,@14129(5(59 L9 @,4.83149 Y,J,+J+9 &!9 «a10P.409 $1A`0.4?1+31-»9 «v.J1<4A8+<9 +31-0+<9 A3+0P,<»R9
A1*4.@A.@+3.JQ914?81-,3.3+9

9 X*19A1?J+A12+0,SZ

G59a,4,JJ129!5759 L9*.42>D9H+-.A3,3.JQ9?J+2>9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>DR9H+-.A3,3.JQ9
*4.@A.@+3.J<914?81-,3.3+

T59�,-C+89"5j59 L9 H+-.A3,3.JQ9@,4.8314+9Y,J,+J+9&!9«a10P.409$1A`0.4?1+31-»9«v.J1<4A8+<9+31-0+<9
A3+0P,<»9 *19 =*4+2J.0,S9 *.4A10+J1-R9 H+-.A3,3.JQ9 *4.@A.@+3.J<9 14?81-,3.3+9 X*19
A1?J+A12+0,SZ

[59a0<H.2+9#5&59 L9 ?J+20>D9 A*.P,+J,A39 14?+0,H+P,1001?19 13@.J+9 +@-,0,A34+P,,9 ?141@A81?19 184=?+9
B+4.C0>DR9A.84.3+4Q914?81-,3.3+

}J.0>914?81-,3.3+:

U59&W-.3129&5$59 L98114@,0+3149^A.41AA,DA81D9+8P,,9«v.AA-.430>D9*1J8»9
X*19A1?J+A12+0,SZ

\59v=4129(5^59 L921.00>D981-,AA+49?59B+4.C0>D9,9v.J1<4A81?194+D10+9 2.4@J12A81D91MJ+A3,9
X*19A1?J+A12+0,SZ

]959K+0..2+9#5^5999 L90+C+JQ0,89I 79j 79 !9*19?59B+4.C0>D9X*19A1?J+A12+0,SZ

V59#2A,8129 5'5999 L9@,4.83149jv!I9"!9K!9B+4.C0>D9«"h �9« a9«".A+030,8»

6F59B2.4.29&5'5999 L981-+0@,49j!!9«"'"9K!9B+4.C0>D9 2.4@J12A81D91MJ+A3,»9X*19A1?J+A12+0,SZ

6659a+J,0,C.0819&5^59 L9 H+2.@=SO,D9 13@.J1-9 A.JQA81D9 3.44,314,,9jaI9K!9 B+4.C0>D9 «&@-,0,A34+3,201.9
=*4+2J.0,.»

6E59a+J->8129 5h59 L9^4(!90+C+JQ0,8+9j!9j^"9$1AA,,9«B+4.C0>D»9X*19A1?J+A12+0,SZ

6G59a10@4+3Q.2+9&5^59 L9@,4.83149jaI9K!9B+4.C0>D9«"a9«$12.A0,8»

6T59a4,21;.,09 5&5999 L9?.0.4+JQ0>D9@,4.83149!!!9«v.J1<4A8+<9&w L&231»9X*19A1?J+A12+0,SZ

6[59a=H0.P129&5&59 L9 *1-1O0,89 @,4.8314+9 Y,J,+J+9 &!9 «a10P.409 $1A`0.4?1+31-»9 «v.J1<4A8+<9 +31-0+<9
A3+0P,<»9X*19A1?J+A12+0,SZ

6U59|,-+4.29"5&5999 L90+C+JQ0,89VV97}9[V9!o7 9KI9$1AA,,9*19 2.4@J12A81D91MJ+A3,9

6\59|1?,012+9(5v5999 L90+C+JQ0,89jaI9«I*4+2J.0,.91M4+H12+0,<9K!9B+4.C0>D»

6]59j+8+4129(5h59 L9@,4.83149jaI9K!9B+4.C0>D9«"#B»
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6V59j+J,012A8+<9'5(599 L9=*4+2J<SO,D9@.J+-,9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>D

EF59j+JQP.29&5^5999 L9@,4.83149«I4+J+31-`0.4?14.-103»9L9Y,J,+J+9&!9«&31-`0.4?14.-103»9
X*19A1?J+A12+0,SZ

E659j,0?+J,-129$5$59 L9,5159H+-.A3,3.J<9?J+2>9+@-,0,A34+P,,9?141@A81?19184=?+9B+4.C0>D9*198+*,3+JQ01-=9
A341,3.JQA32=

EE59'.21A34=.2+9'5|59 L9 ,5159 H+-.A3,3.J<9 ?J+2>9+@-,0,A34+P,,9 ?141@A81?19184=?+9B+4.C0>D9*19 A1P,+JQ0>-9
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^9 P.J<W9 810341J<9 H+9 @.<3.JQ01A3QS9 *4.@*4,<3,D9 -=0,P,*+JQ01?19 A.8314+9 `8101-,8,9 A1H@+0+9 v+J+0A12+<9
81-,AA,<R91A0120>-,9H+@+C+-,9813141D9<2J<S3A<:

6Z9*4.@2+4,3.JQ0+<91P.08+9,31?129Y,0+0A121LW1H<DA32.001D9@.<3.JQ01A3,9*4.@*4,<3,<g
EZ9*4.@2+4,3.JQ0+<91P.08+94.H=JQ3+3129@.<3.JQ01A3,94=8121@,3.J.D9*4.@*4,<3,D90+91A012+0,,9Y+83,C.A8,W9

*18+H+3.J.D9 ,9 *1@?13128+9 4.;.0,D9 19 -+3.4,+JQ01-9 A3,-=J,412+0,,9 4=8121@,3.J.D9 *19 ,31?+-9 4+AA-+34,2+.-1?19
*.4,1@+g

GZ9810341JQ9H+9A1W4+001A3QS9,9P.J.2>-9,A*1JQH12+0,.-9-=0,P,*+JQ01?19,-=O.A32+9,90+,M1J..9`YY.83,20>-9
.?19,A*1JQH12+0,.-9*4.@*4,<3,.-9A9P.JQS9*1J=C.0,<9*4,M>J,g

TZ9*4.@=*4.N@.0,.90.?+3,20>W9<2J.0,D929Y,0+0A121LW1H<DA32.001D9@.<3.JQ01A3,9*4.@*4,<3,<R91*4.@.J.0,.9
-.49*19=A34+0.0,S9,-.SO,WA<90.@1A3+38129,9-1M,J,H+P,,920=34,W1H<DA32.00>W94.H.4212g

[Z9 4+H4+M138+9 *4.@J1N.0,D9 *19 Y14-,412+0,S9 4.;.0,DR9 0+*4+2J.00>W9 0+9 *12>;.0,.9 `YY.83,201A3,9
*41,H21@A32.001LW1H<DA32.001D9 ,9 Y,0+0A121D9 @.<3.JQ01A3,9 *4.@*4,<3,<9 ,9 2>*1J0.0,.9 810341JQ0>W9 *+4+-.34129
`8101-,C.A81?19 ,9 A1P,+JQ01?19 4+H2,3,<9 ?141@A81?19 184=?+9 B+4.C0>DR9 +9 3+8N.9 *4.@J1N.0,D9 19 4.14?+0,H+P,,R9
4.A34=83=4,H+P,,R9J,82,@+P,,9-=0,P,*+JQ0>W9=C4.N@.0,D9,9*4.@*4,<3,D5

712>;.0,S9̀ YY.83,201A3,9,A*1JQH12+0,<9-=0,P,*+JQ01?190.@2,N,-1?19,-=O.A32+9A*1A1MA32=.39212J.C.0,.9
29W1H<DA32.00>D91M141390.,A*1JQH=.->W9,J,9,A*1JQH=.->W90.9*190+H0+C.0,S91M_.831290.@2,N,-1A3,R91A=O.A32J.0,.9
*1A31<001?19810341J<90+@9=*4+2J.0,.-9-=0,P,*+JQ0>-9,-=O.A321-5

I*4+2J.0,.9 -=0,P,*+JQ0>-9 ,-=O.A321-9 *4.@A3+2J<.39 A1M1D9 P.J.0+*4+2J.001.9 21H@.DA32,.9 14?+0129
-.A301?19A+-1=*4+2J.0,<R90+@.J�00>W9*1J01-1C,<-,9*19*4,0<3,S94.;.0,D9291MJ+A3,9*J+0,412+0,<R914?+0,H+P,,9,9
810341J<9,A*1JQH12+0,<91M_.8312R90+W1@<O,WA<929-=0,P,*+JQ01D9A1MA32.001A3,929A1132.3A32,,9A9P.J<-,9,9H+@+C+-,9
Y=08P,10,412+0,<9?141@A81?19184=?+5

^98+C.A32.9P.J,9=*4+2J.0,<9-=0,P,*+JQ0>-9,-=O.A321-9*4121H?J+;+.3A<:
6Z9 A1H@+0,.9 0.1MW1@,-1D9 *4+2121D9 M+H>R9 *1H21J<SO.D9 ,A*1JQH12+3Q9 4+HJ,C0>.9 A*1A1M>9 4+A*14<N.0,<9

-=0,P,*+JQ0>-9 ,-=O.A321-9 XH+J1?R9 @12.4,3.JQ01.9 =*4+2J.0,.R9 810P.AA,<R9 20.A.0,.9 *4+29 *1JQH12+0,<9 29 =A3+20>D9
8+*,3+JZg

EZ9 A1H@+0,.9 =AJ12,D9 @J<9 *4,2J.C.0,<9 ,02.A3,P,D9 29 A1P,+JQ01L`8101-,C.A81.9 4+H2,3,.9 ?141@+9 *=3.-9
-+8A,-+JQ01?19 212J.C.0,<9 0.@2,N,-1A3,9 29 ?4+N@+0A8,D9 1M1413R9 29 31-9 C,AJ.9 *=3.-9 *4.@1A3+2J.0,<9 ,02.A314+-9
1M_.83129 0.H+2.4;.001?19 A341,3.JQA32+9 @J<9 H+2.4;.0,<9 A341,3.JQA32+9 ,9 1*4.@.J.0,<9 @+JQ0.D;.?19 `YY.83,201?19
,A*1JQH12+0,<91M_.83+g

GZ91M.A*.C.0,.9M.H=AJ1201?19*4,14,3.3+921H-.H@01?19*1JQH12+0,<9A91*4.@.J.0,.-9,A8JSC,3.JQ0>W9AJ=C+.29
*4.@1A3+2J.0,<90.@2,N,-1A3,90+9M.H21H-.H@01D91A012.g

TZ9 1M.A*.C.0,.9 M.H=AJ1201?19 *4,-.0.0,<9 -.W+0,H-+9 4>01C01D9 1P.08,9 *4,9 ,A*1JQH12+0,,9 0.@2,N,-1A3,R9
2>4+20,2+0,.9 A3+2189 +4.0@01D9 *J+3>R9 2H,-+.-1D9 H+9 ,A*1JQH12+0,.9 -=0,P,*+JQ01D9 A1MA32.001A3,R9 A19 A3+28+-,R9
AJ1N,2;,-,A<90+94>08.g
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[Z9 1M.A*.C.0,.9 *41Y.AA,10+JQ01D9 *1@?13128,9 -=0,P,*+JQ0>W9 AJ=N+O,WR9 1A=O.A32J<SO,W9 =*4+2J.0,.9
1M_.83+-,9-=0,P,*+JQ01D9A1MA32.001A3,g

UZ9*12>;.0,.9`YY.83,201A3,9@.<3.JQ01A3,9=0,3+40>W9*4.@*4,<3,D9,9=C4.N@.0,DR9+9 3+8N.9`YY.83,201A3,9
,A*1JQH12+0,<9H+84.*J.001?19H+90,-,9,-=O.A32+g

\Z9*12>;.0,.98+C.A32+9,9@1A3=*01A3,9=AJ=?R9*4.@1A3+2J<.->W90+A.J.0,SR
]Z9 A1H@+0,.9 A,A3.->9 `8101-,C.A81?19 -10,314,0?+R9 810341J<9 H+9 @.<3.JQ01A3QS9 =0,3+40>W9 *4.@*4,<3,D9 ,9

=C4.N@.0,DR9+93+8N.91P.08+9`YY.83,201A3,9@.<3.JQ01A3,914?+0,H+P,D5
!A0120>-,9 H+@+C+-,9 14?+0129-.A301?19 A+-1=*4+2J.0,<9 29 C+A3,9 =*4+2J.0,<9-=0,P,*+JQ0>-,9 =0,3+40>-,9

*4.@*4,<3,<-,9,9-=0,P,*+JQ0>-,9=C4.N@.0,<-,9<2J<S3A<:
6Z9 1*3,-,H+P,<981J,C.A32+9-=0,P,*+JQ0>W9=0,3+40>W9*4.@*4,<3,D9,9-=0,P,*+JQ0>W9=C4.N@.0,D929 A2.3.9

34.M12+0,D9oB9)96G6LoB9«!M91MO,W9*4,0P,*+W914?+0,H+P,,9-.A301?19A+-1=*4+2J.0,<929$o»g
EZ9 =2.J,C.0,.9 *1A3=*J.0,D9 29 MS@N.39 139 ,A*1JQH12+0,<9 -=0,P,*+JQ01?19 ,-=O.A32+R9 *.4.@+2+.-1?19

-=0,P,*+JQ0>-9=0,3+40>-9*4.@*4,<3,<-921924.-.001.92J+@.0,.9*1JQH12+0,.9X+4.0@=Zg
GZ9 *12>;.0,.9 `YY.83,201A3,9 @.<3.JQ01A3,9 -=0,P,*+JQ0>W9 =0,3+40>W9 *4.@*4,<3,D9 ,9 -=0,P,*+JQ0>W9

=C4.N@.0,DR9+93+8N.9`YY.83,201A3,9,A*1JQH12+0,<9H+84.*J.001?19H+90,-,9,-=O.A32+5
!3@.J9 `8101-,8,9 ,9 A34+3.?,C.A81?19 *J+0,412+0,<9 1A=O.A32J<.39 -10,314,0?9 *18+H+3.J.D9 Y,0+0A121L

`8101-,C.A81D9@.<3.JQ01A3,9-=0,P,*+JQ0>W9=0,3+40>W9*4.@*4,<3,D5
$+H4+M138+9*1@*41?4+-->9«I*4+2J.0,.9-=0,P,*+JQ0>-9,-=O.A321-»9*1H21J,39M1J..9`YY.83,2019=*4+2J<3Q9

,94+A*14<N+3QA<9-=0,P,*+JQ0>-9,-=O.A321-R9,-.3Q91M_.83,20=S9,0Y14-+P,S91M91M_.83+W90.@2,N,-1?19,-=O.A32+R9
A1W4+0,3Q9 @1W1@0=S9 C+A3Q9 MS@N.3+9 ?141@A81?19 184=?+9 B+4.C0>DR9 +9 3+8N.9 H0+C,3.JQ019 *12>A,3Q9 `YY.83,201A3Q9
4+AW1@12+0,<9MS@N.30>W9A4.@A3259

!A01201D9A1A3+2J<SO.D90.0+J1?12>W9*1A3=*J.0,D929MS@N.39?141@A81?19184=?+9B+4.C0>D9<2J<S3A<9@1W1@>9
139 4+A*14<N.0,<9 ,9 ,A*1JQH12+0,<9 ,-=O.A32+59 IC,3>2+<9 A184+O.0,.9 Y,H,C.A81?19 1M_�-+9 J,82,@0>W9 1M_.83129
-=0,P,*+JQ01D9A1MA32.001A3,92AJ.@A32,.9*4,2+3,H+P,,R9*41P.@=4>94+H?4+0,C.0,<9A1MA32.001A3,9-.N@=94+HJ,C0>-,9
=4120<-,9*=MJ,C01D92J+A3,R9*1A3=*J.0,<9@1W1@129139,-=O.A32+9M=@=39,-.3Q93.0@.0P,S989=-.0Q;.0,S5

^9AY.4.91M.A*.C.0,<9-+J1,-=O,W9?4+N@+0R9*4,H0+00>W929=A3+012J.001-9*14<@8.90=N@+SO,-,A<929=J=C;.0,,9
N,J,O0>W9=AJ12,D5

%,J,O0+<9 *41MJ.-+9 @J<9 -+J1,-=O,W9 ?4+N@+09 ?141@A81?19 184=?+9 B+4.C0>D9 <2J<.3A<9 1@01D9 ,H9 0+,M1J..9
+83=+JQ0>W5974,9A=O.A32=SO.-9=4120.9@1W1@129@+001D98+3.?14,,9 ?4+N@+09,9P.090+9N,JQ.9=J=C;,3Q9N,J,O0>.9
=AJ12,<9H+9AC.39A1MA32.00>W9A4.@A3290.9*4.@A3+2J<.3A<921H-1N0>-5

j+J1,-=O,-9?4+N@+0+-R90=N@+SO,-A<929N,JQ.R9?+4+03,412+019.?19M.A*J+301.9*4.@1A3+2J.0,.R92931-9C,AJ.9
,H9-=0,P,*+JQ01?19N,J,O01?19Y10@+5

^A3=*,2;,D929@.DA32,.9A969-+43+9EFF[9?1@+9012>D9%,J,O0>D981@.8A9$1AA,DA81D9o.@.4+P,,9X@+J..9L9%a9
$oZ9 A=O.A32.0019 ,H-.0,J9 *1@W1@9 89 21*41A+-9 1M.A*.C.0,<9 N,JQ.-9 ?4+N@+09 $1AA,DA81D9 o.@.4+P,,59  9 -1-.03+9
22.@.0,<929@.DA32,.9%a9$o9=C.39298+C.A32.90=N@+SO,WA<929N,J>W9*1-.O.0,<W9*4,0,-+S3A<9?4+N@+0.R9*4,H0+00>.9
0=N@+SO,-,A<929N,J>W9*1-.O.0,<W9,9-+J1,-=O,-,929=A3+012J.001-9H+8101-9*14<@8.R9J,M191M.A*.C.00>.91MO.D9
*J1O+@QS9N,J1?19*1-.O.0,<90+91@01?19CJ.0+9A.-Q,9-.0..9=C.301D9014->5

a41-.931?1R9%a9$o9A1W4+0,J9H+9?4+N@+0+-,R9*4,0<3>-,90+9=C.39@1969-+43+9EFF[9?5929P.J<W9*1AJ.@=SO.?19
*4.@1A3+2J.0,<9,-9N,J>W9*1-.O.0,D9*19@1?1214+-9A1P,+JQ01?190+D-+R9*4+219A1A31<3Q90+9@+001-9=C.3.9@19*1J=C.0,<9
,-,9N,J>W9*1-.O.0,D5

'+9 F65F65EFEF9 29 A*,A8+W9 1C.4.@01A3,9 0+9 *1J=C.0,.9 N,J>W9 *1-.O.0,D9 A1A31,39 GUG9 A.-Q,9 -+J1,-=O,W9
?4+N@+0R90=N@+SO,WA<929=J=C;.0,,9N,J,O0>W9=AJ12,D5

#N.?1@019 29 MS@N.3.9 ?141@A81?19 184=?+9 *4.@=A-+34,2+S3A<9 @.0.N0>.9 A4.@A32+9 0+9 *4,1M4.3.0,.9 N,J>W9
*1-.O.0,D9 @J<9 `31D9 8+3.?14,,9 A.-.DR9 019 0.@1A3+31C01.9Y,0+0A,412+0,.9 0.9 *1H21J<.39 4.;,3Q9 *41MJ.-=9 29 *1J01-9
1M_�-.92984+3C+D;,.9A418,5

a1.".'QR'k.*.:3#*&,3&:.'&'.%.1&!'3#:8$#0(',(,3(/%&/'"',N#*#'8)*."1#%&/'!#2#17%62&'*#,8*,.2&'

wYY.83,201.9=*4+2J.0,.9H.-.JQ0>-,94.A=4A+-,90.9-1N.39M>3Q91A=O.A32J.019M.H9A1H@+0,<9P.J1A301D9A,A3.->9
=C.3+9 H.-.JQ0>W9 =C+A381259 KJ+201D9 P.JQS9 29 AY.4.9 4+H2,3,<9 4>08+9 H.-J,9 <2J<.3A<9 212J.C.0,.9 H.-.JQ0>W9 =C+A38129
29W1H<DA32.00>D91M14139,91M.A*.C.0,.9A3+M,JQ01?19=4120<9@1W1@129H+9AC.39`YY.83,201?19,A*1JQH12+0,<9H.-.JQ0>W9
4.A=4A1259

$>0189H.-.JQ0>W9=C+A381290+93.44,314,,9?141@A81?19184=?+98+891M_.831290.@2,N,-1A3,9,9,02.A3,P,1001L9
*4,2J.8+3.JQ01?19312+4+91?4+0,C.059

!MO+<9*J1O+@Q9?141@A81?19184=?+9B+4.C0>D9A1A3+2J<.39EVVE\9?.83+4125
719 A2.@.0,<-9 ,H9 ?1A=@+4A32.001?19 8+@+A34+9 0.@2,N,-1A3,9 0+9 3.44,314,,9 ?141@A81?19 184=?+9 B+4.C0>D9 29

0+A31<O..924.-<90+AC,3>2+.3A<96\EUE9H.-.JQ0>W9=C+A38+5
74+219 A1MA32.001A3,9 0+9 H.-.JQ0>.9 =C+A38,9 3.A019 A2<H+019 A9 0.1MW1@,-1A3QS9 Y14-,412+0,<9 H.-.JQ01?19

=C+A38+98+891M_.83+9*4+2+59o14-,412+0,.9H.-.JQ0>W9=C+A38129X=32.4N@.0,.9AW.-94+A*1J1N.0,<9H.-.JQ0>W9=C+A38129
0+98+@+A34121-9*J+0.93.44,314,,9,9*412.@.0,.9-.N.2+0,<9H.-.JQ0>W9=C+A3812Z9A9*1AJ.@=SO.D9,W9*1A3+01281D90+9
?1A=@+4A32.00>D9 8+@+A3412>D9 =C.39 *1H21J,39 1*4.@.J,3QA<9 A19 AJ.@=SO,-,9 W+4+83.4,A3,8+-,9 H.-.JQ0>W9 =C+A3812:9
*J1O+@QR9 ?4+0,P>R9 8+3.?14,<9 H.-.JQR9 4+H4.;.001.9 ,A*1JQH12+0,.9 X=A3+012J.00>D9 2,@9 ,A*1JQH12+0,<9 H.-.JQ01?19
=C+A38+ZR91M4.-.0.0,<59 Y14-,412+00>D9H.-.JQ0>D9=C+A3189<2J<.3A<91M_.831-90.@2,N,-1A3,R9C319*1H21J<.39212J.CQ9
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.?1929W1H<DA32.00>D91M14135
 .4Q.H0+<9 *41MJ.-+9 A=O.A32=.39 29 31-R9 C319 C+A3Q9 H.-.JQ0>W9 =C+A38129 ,A*1JQH=.3A<9 M.H9 S4,@,C.A81?19

1Y14-J.0,<R9 C319 *1H21J<.39 0.81314>-9 S4,@,C.A8,-9 ,9 Y,H,C.A8,-9 J,P+-9 *1JQH12+3QA<9 H.-J.D9 M.A*J+30159 ^9 `31-9
0+*4+2J.0,,94+M13+.3981-,AA,<9*192><2J.0,S90.=C3.00>W91M_.831290.@2,N,-1A3,R92.@.3A<94+H_<A0,3.JQ0+<94+M13+9
A4.@,90+A.J.0,<9190.1MW1@,-1A3,94.?,A34+P,,9*4+29A1MA32.001A3,90+91M_.83>90.@2,N,-1A3,9,9H.-.JQ0>.9=C+A38,5

 1?J+A019*59\9A359G9o.@.4+JQ01?19H+810+9139E[56F5EFF69)96G\LoB9«!922.@.0,,929@.DA32,.9B.-.JQ01?1981@.8A+9
$1AA,DA81D9 o.@.4+P,,»9 *4,2+3,H+P,<9 H@+0,DR9 A341.0,DR9 A114=N.0,D9 M.H9 1@0124.-.001D9 *4,2+3,H+P,,9 H.-.JQ0>W9
=C+A381290.9@1*=A8+.3A<R9 2AJ.@A32,.9C.?19 21H0,8+.390.1MW1@,-1A3Q9*412.@.0,<94+M139*19Y14-,412+0,S9H.-.JQ0>W9
=C+A38129 @J<9 *4,2+3,H+P,,9 -=0,P,*+JQ01?19 ,-=O.A32+59 "J<9 1Y14-J.0,<9 *4+21=A3+0+2J,2+SO,W9 @18=-.03129 0+9
H.-.JQ0>.9=C+A38,9*1@91M_.83>R90+W1@<O,.A<929-=0,P,*+JQ01D9 A1MA32.001A3,R90.1MW1@,-19 H+810C,3Q98+@+A3412>.9
4+M13>9*19H.-.JQ0>-9=C+A38+-R9H+0<3>-9-=0,P,*+JQ0>-,91M_.83+-,5

a1-*J.8A0>D9*1@W1@9894.;.0,S9=8+H+00>W9H+@+C9*1H21J,39A1H@+3Q929814138,.9A418,9`YY.83,20=S9A,A3.-=9
=C.3+9 H.-.JQ0>W9=C+A3812R9 4+H4+M13+3Q9-.W+0,H->9@J<9 212J.C.0,<929 ?4+N@+0A8,D91M14139 H.-.JQ94+D10+R9 =2.J,C,3Q9
MS@N.30>.9 *1A3=*J.0,<9 H+9 H.-JS59 7412.@.0,.9 H.-J.=A341,3.JQ0>W9 4+M13R9 *1A3+0128+9 H.-.JQ0>W9 =C+A38129 0+9
8+@+A3412>D9 =C.3R9 29 A1132.3A32,,9 A19 A359 6E9o.@.4+JQ01?19 H+810+9 139 GF5FU5EFFU9)9VGLoB9 «!9 20.A.0,,9 ,H-.0.0,D9 29
0.81314>.9H+8101@+3.JQ0>.9+83>9$1AA,DA81D9o.@.4+P,,9*1921*41A=91Y14-J.0,<929=*41O.001-9*14<@8.9*4+29?4+N@+09
0+913@.JQ0>.91M_.83>90.@2,N,-1?19,-=O.A32+»9A*1A1MA32=S39A3,-=J,412+0,S90+J1?12>W9*1A3=*J.0,D9,9+4.0@0>W9
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