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FBN2?GN2?1RB1=1$?>KFG2GLXM$36$E2>2YG$39$+>H1B>$&1EEGDEH1D$~@I@?>bGG$12$3m$J>L$3::3$=1I>$�$36jj;3$}%$E1bG>QYB1D$
K>VG2@$=?>OI>BM$P1IF@?=|G^EL$F1KI@DE2FGU$?>IG>bGG$FEQ@IE2FG@$H>2>E2?1aC$B>$-@?B1RCQYEH1D$"�(}]

66X$ E@J@DM$ F$ 21J$ AGEQ@$ FI1F$ cFI1Fb1FX$ NJ@?|G^$ NA>E2BGH1F$ QGHFGI>bGG$ P1EQ@IE2FGD$ H>2>E2?1aC$ B>$
-@?B1RCQYEH1D$ "�($ GK$ AGEQ>$ =?>OI>BM$ NH>K>BBC^$ F$ PNBH2@$ 9$ E2>2YG$ 39$ +>H1B>$ &1EEGDEH1D$ ~@I@?>bGG$ 12$ 3m$ J>L$
3::3$=1I>$�$36jj;3$}%$E1bG>QYB1D$K>VG2@$=?>OI>BM$P1IF@?=|G^EL$F1KI@DE2FGU$?>IG>bGG$FEQ@IE2FG@$H>2>E2?1aC$B>$
-@?B1RCQYEH1D$"�(}]

69X$ E@J@DM$ P12@?LF|G^$H1?JGQYb>$GK$ AGEQ>$ =?>OI>BM$ P1=GR|G^$ F$ ?@KNQY2>2@$ H>2>E2?1aC$B>$-@?B1RCQYEH1D$
"�(M$NJ@?|G^$FEQ@IE2FG@$QNA@F1D$R1Q@KBG$G$I?N=G^$K>R1Q@F>BGDM$F1KBGH|G^$F$EFLKG$E$A@?B1RCQYEH1D$H>2>E2?1a1DM$
>$2>HO@$E@J@D$NJ@?|G^$GBF>QGI1FM$B>$H121?C^$?>EP?1E2?>BLQGEY$J@?C$E1bG>QYB1D$P1II@?OHGM$NH>K>BBC@$F$E2>2Y@$3j$
+>H1B>$&1EEGDEH1D$~@I@?>bGG$12$3m$J>L$3::3$=1I>$�$36jj;3$}%$E1bG>QYB1D$K>VG2@$=?>OI>BM$P1IF@?=|G^EL$F1KI@DE2FGU$
?>IG>bGG$FEQ@IE2FG@$H>2>E2?1aC$B>$-@?B1RCQYEH1D$"�(}]

6jX$I@2@D$G$P1I?1E2H1FM$E2?>I>UVGJ$R1Q@KBLJG$FEQ@IE2FG@$A@?B1RCQYEH1D$H>2>E2?1aC$GQG$1RNEQ1FQ@BBCJG$
=@B@2GA@EHGJG$ P1EQ@IE2FGLJG$ ?>IG1>H2GFB1=1$ 1RQNA@BGL$ 1IB1=1$ GK$ ?1IG2@Q@DM$ >$ 2>HO@$ P1EQ@INUVG^$ P1H1Q@BGD$
I@2@D$F$EQNA>@$?>KFG2GL$N$BG^$K>R1Q@F>BGD$FEQ@IE2FG@$A@?B1RCQYEH1D$H>2>E2?1aC$GQG$1RNEQ1FQ@BBC^$=@B@2GA@EHGJG$
P1EQ@IE2FGLJG$?>IG1>H2GFB1=1$1RQNA@BGL$1IB1=1$GK$?1IG2@Q@D]

6mX$ E@J@DM$ P12@?LF|G^$H1?JGQYb>$GK$ AGEQ>$ =?>OI>BM$ P1=GR|G^$ F$ ?@KNQY2>2@$ H>2>E2?1aC$B>$-@?B1RCQYEH1D$
"�(M$NJ@?|G^$FEQ@IE2FG@$QNA@F1D$R1Q@KBG$G$I?N=G^$K>R1Q@F>BGDM$F1KBGH|G^$F$EFLKG$E$A@?B1RCQYEH1D$H>2>E2?1a1DM$>$
2>HO@$E@JYLJ$NJ@?|G^$GBF>QGI1FM$B>$H121?C^$?>EP?1E2?>BLQGEY$J@?C$E1bG>QYB1D$P1II@?OHGM$NH>K>BBC@$F$E2>2Y@$3j$
+>H1B>$&1EEGDEH1D$~@I@?>bGG$12$3m$J>L$3::3$=1I>$�$36jj;3$}%$E1bG>QYB1D$K>VG2@$=?>OI>BM$P1IF@?=|G^EL$F1KI@DE2FGU$
?>IG>bGG$FEQ@IE2FG@$H>2>E2?1aC$B>$-@?B1RCQYEH1D$"�(}]

6SX$I@2@D$G$P1I?1E2H1FM$E2?>I>UVG^$R1Q@KBLJG$FEQ@IE2FG@$A@?B1RCQYEH1D$H>2>E2?1aC$GQG$1RNEQ1FQ@BBCJG$
=@B@2GA@EHGJG$ P1EQ@IE2FGLJG$ ?>IG1>H2GFB1=1$ 1RQNA@BGL$ 1IB1=1$ GK$ ?1IG2@Q@DM$ >$ 2>HO@$ P1EQ@INUVGJ$ P1H1Q@BGLJ$
I@2@D$F$EQNA>@$?>KFG2GL$N$BG^$K>R1Q@F>BGD$FEQ@IE2FG@$A@?B1RCQYEH1D$H>2>E2?1aC$GQG$1RNEQ1FQ@BBC^$=@B@2GA@EHGJG$
P1EQ@IE2FGLJG$?>IG1>H2GFB1=1$1RQNA@BGL$1IB1=1$GK$?1IG2@Q@D]

6TX$ =?>OI>BM$ E2>F|G^$ GBF>QGI>JG$ F$ ?@KNQY2>2@$ F1KI@DE2FGL$ ?>IG>bGG$ FEQ@IE2FG@$ >F>?GG$ F$ 3:mT$ =1IN$ B>$
P?1GKF1IE2F@BB1J$1R�@IGB@BGG$}\>LH}$G$ER?1E1F$?>IG1>H2GFBC^$12^1I1F$F$?@HN$l@A>]

68X$ =?>OI>BM$ P1QNAGF|G^$ QNA@FNU$ R1Q@KBYM$ I?N=G@$ K>R1Q@F>BGLM$ FHQUA@BBC@$ F$ P@?@A@BY$ K>R1Q@F>BGDM$
F1KBGHB1F@BG@$ GQG$ 1R1E2?@BG@$ H121?C^$ 1RNEQ1FQ@BC$ F1KI@DE2FG@J$ ?>IG>bGG$ FEQ@IE2FG@$ >F>?GG$ F$ 3:mT$ =1IN$ B>$
P?1GKF1IE2F@BB1J$1R�@IGB@BGG$}\>LH}$G$ER?1E1F$?>IG1>H2GFBC^$12^1I1F$F$?@HN$l@A>]

6:X$=?>OI>B>JM$NH>K>BBCJ$F$PNBH2>^$3M$9$E2>2YG$3$~@I@?>QYB1=1$K>H1B>$12$6S$B1LR?L$3::8$=1I>$�$3Tm;~+$}%$
E1bG>QYB1D$K>VG2@$=?>OI>B$&1EEGDEH1D$~@I@?>bGGM$P1IF@?=|G^EL$F1KI@DE2FGU$?>IG>bGG$FEQ@IE2FG@$>F>?GG$F$3:mT$
=1IN$B>$P?1GKF1IE2F@BB1J$1R�@IGB@BGG$}\>LH}$G$ER?1E1F$?>IG1>H2GFBC^$12^1I1F$F$?@HN$l@A>}]

95X$ E@JYLJM$ P12@?LF|GJ$ H1?JGQYb>$ GK$ AGEQ>$ =?>OI>BM$ NH>K>BBC^$ F$ E2>2YL^$ 6$ G$ 9$ ~@I@?>QYB1=1$ K>H1B>$ 12$
6S$ B1LR?L$ 3::8$ =1I>$�$ 3Tm;~+$ }%$ E1bG>QYB1D$ K>VG2@$ =?>OI>B$ &1EEGDEH1D$~@I@?>bGGM$ P1IF@?=|G^EL$ F1KI@DE2FGU$
?>IG>bGG$FEQ@IE2FG@$>F>?GG$F$3:mT$=1IN$B>$P?1GKF1IE2F@BB1J$1R�@IGB@BGG$}\>LH}$G$ER?1E1F$?>IG1>H2GFBC^$12^1I1F$
F$ ?@HN$ l@A>}M$ F$ EQNA>@M$ @EQG$ EJ@?2Y$ LFGQ>EY$ EQ@IE2FG@J$ F1KI@DE2FGL$ ?>IG>bGG$ F$ ?@KNQY2>2@$ >F>?GG$ F$ 3:mT$ =1IN$ B>$
P?1GKF1IE2F@BB1J$1R�@IGB@BGG$}\>LH}$G$ER?1E1F$?>IG1>H2GFBC^$12^1I1F$F$?@HN$l@A>]

93X$=?>OI>BM$P1IF@?=|G^EL$?>IG>bG1BB1JN$F1KI@DE2FGU$FEQ@IE2FG@$LI@?BC^$GEPC2>BGD$B>$(@JGP>Q>2GBEH1J$
P1QG=1B@M$P1QNAGF|G^$ENJJ>?BNU$cB>H1PQ@BBNUX$�aa@H2GFBNU$I1KN$1RQNA@BGL$R1Q@@$6m$E+F$cR�?X]

96X$=?>OI>B$GK$P1I?>KI@Q@BGD$1E1R1=1$?GEH>]
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99X$E@J@DM$P12@?LF|G^$H1?JGQYb>$GK$AGEQ>$=?>OI>B$GK$P1I?>KI@Q@BGD$1E1R1=1$?GEH>]
9jX$ RCF|G^$ B@E1F@?|@BB1Q@2BG^$ NKBGH1F$ H1BbQ>=@?@DM$ =@221M$ I?N=G^$ J@E2$ P?GBNIG2@QYB1=1$ E1I@?O>BGLM$

E1KI>BBC^$a>|GE2>JG$G$G^$E1UKBGH>JG$F$P@?G1I$F21?1D$JG?1F1D$F1DBC]
9mX$ J@IGbGBEHG^$ G$ a>?J>b@F2GA@EHG^$ ?>R12BGH1F$ J@IGbGBEHG^$ 1?=>BGK>bGDM$ P1IF@I1JE2F@BBC^$

GEP1QBG2@QYBCJ$1?=>B>J$=1ENI>?E2F@BB1D$FQ>E2G$(F@?IQ1FEH1D$1RQ>E2GM$G$J@IGbGBEHG^$1?=>BGK>bGD$JNBGbGP>QYB1D$
EGE2@JC$ KI?>F11^?>B@BGLM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>$ G$ E@QYEHG^$ B>E@Q@BBC^$ PNBH2>^M$ >$ 2>HO@$
J@IGbGBEHGJ$G$a>?J>b@F2GA@EHGJ$?>R12BGH>JM$1ENV@E2FQLUVGJ$?>R12N$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$
J@IGbGBEHG^$1?=>BGK>bGDM$P1IF@I1JE2F@BBC^$GEP1QBG2@QYBCJ$1?=>B>J$=1ENI>?E2F@BB1D$FQ>E2G$(F@?IQ1FEH1D$1RQ>E2GM$
G$J@IGbGBEHG^$1?=>BGK>bGD$JNBGbGP>QYB1D$EGE2@JC$KI?>F11^?>B@BGLM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$
E@QYEHG^$B>E@Q@BBC^$PNBH2>^]

$9SX$ J@IGbGBEHG^$ G$ a>?J>b@F2GA@EHG^$ ?>R12BGH1F$ J@IGbGBEHG^$ 1?=>BGK>bGDM$ P1IF@I1JE2F@BBC^$
GEP1QBG2@QYBCJ$1?=>B>J$=1ENI>?E2F@BB1D$FQ>E2G$(F@?IQ1FEH1D$1RQ>E2GM$G$J@IGbGBEHG^$1?=>BGK>bGD$JNBGbGP>QYB1D$
EGE2@JC$ KI?>F11^?>B@BGLM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$ ?>R1AG^$ P1E@QH>^$ G$ E@QYEHG^$ B>E@Q@BBC^$
PNBH2>^M$ B>$ J@IGbGBEHG^$ G$ a>?J>b@F2GA@EHG^$ ?>R12BGH1FM$ 1ENV@E2FQLF|G^$ ?>R12N$ F$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$
P1I?>KI@Q@BGL^$ J@IGbGBEHG^$ 1?=>BGK>bGDM$ P1IF@I1JE2F@BBC^$ GEP1QBG2@QYBCJ$ 1?=>B>J$ =1ENI>?E2F@BB1D$ FQ>E2G$
(F@?IQ1FEH1D$ 1RQ>E2GM$ G$ J@IGbGBEHG^$ 1?=>BGK>bGD$ JNBGbGP>QYB1D$ EGE2@JC$ KI?>F11^?>B@BGLM$ ?>EP1Q1O@BBC^$ F$
P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$FC|@I|G^$B>$P@BEGU$G$cGQGX$I1E2G=|G^$
F1K?>E2>$S5$G$mm$Q@2$cE112F@2E2F@BB1$JNOAGBC$G$O@BVGBCX$G$cGQGX$P?G1R?@2|G^$F$E112F@2E2FGG$E$~@I@?>QYBCJ$K>H1B1J$
}%$E2?>^1FC^$P@BEGL^}$P?>F1$B>$E2?>^1FNU$P@BEGU$P1$E2>?1E2GM$E?1H$B>KB>A@BGL$H121?1D$GQG$F1K?>E2$IQL$B>KB>A@BGL$
H121?1D$B@$B>E2NPGQGM$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2G$G$GJ@UVG^$E2>O$?>R12C$P1$EP@bG>QYB1E2G$
B@$J@B@@$I@EL2G$Q@2$F$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^$
J@IGbGBEHG^$ 1?=>BGK>bGL^M$ P1IF@I1JE2F@BBC^$ GEP1QBG2@QYBCJ$ 1?=>B>J$ =1ENI>?E2F@BB1D$ FQ>E2G$ (F@?IQ1FEH1D$
1RQ>E2GM$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$J@IGbGBEHG^$1?=>BGK>bGDM$P1IF@I1JE2F@BBC^$GEP1QBG2@QYBCJ$
1?=>B>J$=1ENI>?E2F@BB1D$FQ>E2G$(F@?IQ1FEH1D$1RQ>E2GM$1RQ>E2BC^$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGL^M$
1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$1RQ>E2BC^$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGDM$J@IGbGBEHG^$
1?=>BGK>bGL^$ JNBGbGP>QYB1D$ EGE2@JC$ KI?>F11^?>B@BGLM$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ J@IGbGBEHG^$
1?=>BGK>bGD$ JNBGbGP>QYB1D$ EGE2@JC$ KI?>F11^?>B@BGLM$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$ G$ cGQGX$ F$
1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD]

9TX$ P@I>=1=GA@EHG^$ ?>R12BGH1F$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ (F@?IQ1FEH1D$ 1RQ>E2G$ G$
JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGDM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>$ G$ E@QYEHG^$ B>E@Q@BBC^$
PNBH2>^M$ G$ P@I>=1=GA@EHGJ$ ?>R12BGH>JM$ 1ENV@E2FQLUVGJ$ ?>R12N$ F$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGL^$
=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2G$G$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGDM$
?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^]

$$98X$ P@I>=1=GA@EHG^$ ?>R12BGH1F$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ (F@?IQ1FEH1D$ 1RQ>E2GM$ >$
2>HO@$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGDM$ 1ENV@E2FQLUVG^$ I@L2@QYB1E2Y$ B>$ 2@??G21?GG$ (F@?IQ1FEH1D$
1RQ>E2GM$FC|@I|G^$B>$P@BEGU$G$cGQGX$I1E2G=|G^$F1K?>E2>$S5$G$mm$Q@2$cE112F@2E2F@BB1$JNOAGBC$G$O@BVGBCX$G$cGQGX$
P?G1R?@2|G^$F$E112F@2E2FGG$E$~@I@?>QYBCJ$K>H1B1J$}%$E2?>^1FC^$P@BEGL^}$P?>F1$B>$E2?>^1FNU$P@BEGU$P1$E2>?1E2GM$
E?1H$B>KB>A@BGL$H121?1D$GQG$F1K?>E2$IQL$B>KB>A@BGL$H121?1D$B@$B>E2NPGQGM$GJ@UVG^$E2>O$?>R12C$P1$EP@bG>QYB1E2G$
F$ a@I@?>QYBC^$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^M$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$
(F@?IQ1FEH1D$ 1RQ>E2GM$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$ I?N=G^$ ENR�@H21F$ &1EEGDEH1D$~@I@?>bGG$ G$
cGQGX$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGL^M$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$
G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$cGQGX$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$a@I@?>QYBC^$=1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGDM$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2GM$=1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ I?N=G^$ ENR�@H21F$ &1EEGDEH1D$ ~@I@?>bGG$ G$ cGQGX$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$
1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$B@$J@B@@$
I@EL2G$Q@2$G$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2G]

9:X$?NH1F1IG2@Q@DM$K>J@E2G2@Q@D$?NH1F1IG2@Q@D$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$
1RQ>E2G$ G$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGDM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>$ G$ E@QYEHG^$
B>E@Q@BBC^$ PNBH2>^M$ G$ ?NH1F1IG2@Q@DM$ K>J@E2G2@Q@D$ ?NH1F1IG2@Q@D$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGD$
=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2G$G$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGDM$
?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^}]

$j5X$ ?>R12BGH1F$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ (F@?IQ1FEH1D$ 1RQ>E2G$ G$ JNBGbGP>QYBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$?>R12BGH1FM$
1ENV@E2FQLUVG^$?>R12N$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$
(F@?IQ1FEH1D$1RQ>E2G$G$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$
E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$B@$12B1ELVG^EL$H$AGEQN$P@I>=1=GA@EHG^$?>R12BGH1FM$K>J@V>UVG^$I1QOB1E2GM$P@?@A@BY$
H121?C^$N2F@?OI>@2EL$<?>FG2@QYE2F1J$(F@?IQ1FEH1D$1RQ>E2G]

$j3X$?NH1F1IG2@Q@DM$K>J@E2G2@Q@D$?NH1F1IG2@Q@D$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$
1RQ>E2G$ G$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGDM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$ ?>R1AG^$
P1E@QH>^$ G$ E@QYEHG^$ B>E@Q@BBC^$ PNBH2>^M$ G$ B>$ ?NH1F1IG2@Q@DM$ K>J@E2G2@Q@D$ ?NH1F1IG2@Q@D$ 1R1E1RQ@BBC^$
E2?NH2N?BC^$P1I?>KI@Q@BGD$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2G$G$JNBGbGP>QYBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$
PNBH2>^M$ FC|@I|G^$ B>$ P@BEGU$ G$ cGQGX$ I1E2G=|G^$ F1K?>E2>$ S5$ G$ mm$ Q@2$ cE112F@2E2F@BB1$ JNOAGBC$ G$ O@BVGBCX$ G$
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cGQGX$ P?G1R?@2|G^$ F$ E112F@2E2FGG$ E$ ~@I@?>QYBCJ$ K>H1B1J$ }%$ E2?>^1FC^$ P@BEGL^}$ P?>F1$ B>$ E2?>^1FNU$ P@BEGU$
P1$ E2>?1E2GM$ E?1H$ B>KB>A@BGL$ H121?1D$ GQG$ F1K?>E2$ IQL$ B>KB>A@BGL$ H121?1D$ B@$ B>E2NPGQGM$ GJ@UVG^$ E2>O$ ?>R12C$ F$
a@I@?>QYBC^$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^M$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$
(F@?IQ1FEH1D$ 1RQ>E2GM$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$ I?N=G^$ ENR�@H21F$ &1EEGDEH1D$~@I@?>bGG$ G$
cGQGX$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGL^M$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$
G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$cGQGX$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$a@I@?>QYBC^$=1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGDM$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2GM$=1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ I?N=G^$ ENR�@H21F$ &1EEGDEH1D$ ~@I@?>bGG$ G$ cGQGX$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$
1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$B@$J@B@@$
I@EL2G$Q@2$G$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2G]

j6X$ ?>R12BGH1F$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ (F@?IQ1FEH1D$ 1RQ>E2G$ G$ JNBGbGP>QYBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$
PNBH2>^M$ G$ B>$ ?>R12BGH1FM$ 1ENV@E2FQLF|G^$ ?>R12N$ F$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ =1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2G$G$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGDM$?>EP1Q1O@BBC^$
F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$ ?>R1AG^$ P1E@QH>^$ G$ E@QYEHG^$ B>E@Q@BBC^$ PNBH2>^M$ B@$ 12B1EGF|G^EL$ H$ AGEQN$
P@I>=1=GA@EHG^$?>R12BGH1FM$K>J@V>F|G^$I1QOB1E2GM$P@?@A@BY$H121?C^$N2F@?OI>@2EL$<?>FG2@QYE2F1J$(F@?IQ1FEH1D$
1RQ>E2GM$ FC|@I|G^$ B>$ P@BEGU$ G$ cGQGX$ I1E2G=|G^$ F1K?>E2>$ S5$ G$ mm$ Q@2$ cE112F@2E2F@BB1$ JNOAGBC$ G$ O@BVGBCX$ G$
cGQGX$ P?G1R?@2|G^$ F$ E112F@2E2FGG$ E$ ~@I@?>QYBCJ$ K>H1B1J$ }%$ E2?>^1FC^$ P@BEGL^}$ P?>F1$ B>$ E2?>^1FNU$ P@BEGU$
P1$ E2>?1E2GM$ E?1H$ B>KB>A@BGL$ H121?1D$ GQG$ F1K?>E2$ IQL$ B>KB>A@BGL$ H121?1D$ B@$ B>E2NPGQGM$ GJ@UVG^$ E2>O$ ?>R12C$ F$
a@I@?>QYBC^$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^M$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$
(F@?IQ1FEH1D$ 1RQ>E2GM$ =1ENI>?E2F@BBC^$ 1R?>K1F>2@QYBC^$ 1?=>BGK>bGL^$ I?N=G^$ ENR�@H21F$ &1EEGDEH1D$~@I@?>bGG$ G$
cGQGX$JNBGbGP>QYBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGL^M$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$
G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$cGQGX$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$a@I@?>QYBC^$=1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$1?=>BGK>bGDM$=1ENI>?E2F@BBC^$1R?>K1F>2@QYBC^$1?=>BGK>bGD$(F@?IQ1FEH1D$1RQ>E2GM$=1ENI>?E2F@BBC^$
1R?>K1F>2@QYBC^$ 1?=>BGK>bGD$ I?N=G^$ ENR�@H21F$ &1EEGDEH1D$ ~@I@?>bGG$ G$ cGQGX$ JNBGbGP>QYBC^$ 1R?>K1F>2@QYBC^$
1?=>BGK>bGDM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$B@$J@B@@$
I@EL2G$Q@2$G$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2G]

j9X$$?>R12BGH1F$1RQ>E2BC^$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NA?@OI@BGD$HNQY2N?C$G$GEHNEE2F>M$?>EP1Q1O@BBC^$
F$P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$?>R12BGH1FM$1ENV@E2FQLUVG^$?>R12N$F$1R1E1RQ@BBC^$
E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ 1RQ>E2BC^$ =1ENI>?E2F@BBC^$ NA?@OI@BGD$ HNQY2N?C$ G$ GEHNEE2F>M$ ?>EP1Q1O@BBC^$ F$
P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$K>J@V>UVG^$I1QOB1E2GM$P@?@A@BY$H121?C^$N2F@?OI>@2EL$
<?>FG2@QYE2F1J$(F@?IQ1FEH1D$1RQ>E2G]

jjX$ ?>R12BGH1F$ 1RQ>E2BC^$ =1ENI>?E2F@BBC^$ G$ JNBGbGP>QYBC^$ NA?@OI@BGD$ HNQY2N?C$ G$ GEHNEE2F>M$
?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$ ?>R1AG^$ P1E@QH>^$ G$ E@QYEHG^$ B>E@Q@BBC^$ PNBH2>^M$ G$ ?>R12BGH1FM$
1ENV@E2FQLF|G^$ ?>R12N$ F$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ 1RQ>E2BC^$ =1ENI>?E2F@BBC^$ NA?@OI@BGD$
HNQY2N?C$G$GEHNEE2F>M$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$
K>J@V>F|G^$I1QOB1E2GM$P@?@A@BY$H121?C^$N2F@?OI>@2EL$<?>FG2@QYE2F1J$(F@?IQ1FEH1D$1RQ>E2GM$FC|@I|G^$B>$P@BEGU$
G$cGQGX$I1E2G=|G^$F1K?>E2>$S5$G$mm$Q@2$cE112F@2E2F@BB1$JNOAGBC$G$O@BVGBCX$G$cGQGX$P?G1R?@2|G^$F$E112F@2E2FGG$E$
~@I@?>QYBCJ$K>H1B1J$}%$E2?>^1FC^$P@BEGL^}$P?>F1$B>$E2?>^1FNU$P@BEGU$P1$E2>?1E2GM$E?1H$B>KB>A@BGL$H121?1D$GQG$
F1K?>E2$IQL$B>KB>A@BGL$H121?1D$B@$B>E2NPGQGM$GJ@UVG^$E2>O$?>R12C$F$NH>K>BBC^$NA?@OI@BGL^$G$cGQGX$1R1E1RQ@BBC^$
E2?NH2N?BC^$P1I?>KI@Q@BGL^$B@$J@B@@$I@EL2G$Q@2$G$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2G]

jmX$ ?>R12BGH1F$ 1?=>BGK>bGD$ E1bG>QYB1=1$ 1REQNOGF>BGL$ (F@?IQ1FEH1D$ 1RQ>E2GM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$
=1?1IEH1=1$ 2GP>$ G$ E@QYEHG^$ B>E@Q@BBC^$ PNBH2>^M$ G$ IQL$ ?>R12BGH1FM$ 1ENV@E2FQLUVG^$ ?>R12N$ F$ 1R1E1RQ@BBC^$
E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ 1?=>BGK>bGD$ E1bG>QYB1=1$ 1REQNOGF>BGL$ (F@?IQ1FEH1D$ 1RQ>E2GM$ ?>EP1Q1O@BBC^$ F$
P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$K>J@V>UVG^$I1QOB1E2GM$P@?@A@BY$H121?C^$N2F@?OI>@2EL$
<?>FG2@QYE2F1J$(F@?IQ1FEH1D$1RQ>E2G]

$jSX$ ?>R12BGH1F$ 1?=>BGK>bGD$ E1bG>QYB1=1$ 1REQNOGF>BGL$ (F@?IQ1FEH1D$ 1RQ>E2GM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$
=1?1IEH1=1$ 2GP>M$ ?>R1AG^$ P1E@QH>^$ G$ E@QYEHG^$ B>E@Q@BBC^$ PNBH2>^M$ G$ B>$ ?>R12BGH1FM$ 1ENV@E2FQLF|G^$ ?>R12N$
F$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ 1?=>BGK>bGD$ E1bG>QYB1=1$ 1REQNOGF>BGL$ (F@?IQ1FEH1D$ 1RQ>E2GM$
?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$K>J@V>F|G^$I1QOB1E2GM$
P@?@A@BY$ H121?C^$ N2F@?OI>@2EL$ <?>FG2@QYE2F1J$ (F@?IQ1FEH1D$ 1RQ>E2GM$ FC|@I|G^$ B>$ P@BEGU$ G$ cGQGX$ I1E2G=|G^$
F1K?>E2>$ S5$ G$ mm$ Q@2$ cE112F@2E2F@BB1$ JNOAGBC$ G$ O@BVGBCX$ G$ cGQGX$ P?G1R?@2|G^$ F$ E112F@2E2FGG$ E$ ~@I@?>QYBCJ$
K>H1B1J$}%$E2?>^1FC^$P@BEGL^}$P?>F1$B>$E2?>^1FNU$P@BEGU$P1$E2>?1E2GM$ E?1H$B>KB>A@BGL$H121?1D$GQG$F1K?>E2$IQL$
B>KB>A@BGL$H121?1D$B@$B>E2NPGQGM$GJ@UVG^$E2>O$?>R12C$F$1?=>BGK>bGL^$ E1bG>QYB1=1$1REQNOGF>BGL$(F@?IQ1FEH1D$
1RQ>E2G$ G$ JNBGbGP>QYBC^$ 1?=>BGK>bGL^$ E1bG>QYB1=1$ 1REQNOGF>BGLM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$
?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$cGQGX$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$1?=>BGK>bGD$
E1bG>QYB1=1$ 1REQNOGF>BGL$ (F@?IQ1FEH1D$ 1RQ>E2G$ G$ JNBGbGP>QYBC^$ 1?=>BGK>bGD$ E1bG>QYB1=1$ 1REQNOGF>BGLM$
?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$B@$J@B@@$I@EL2G$Q@2$G$
P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2G]

jTX$?>R12BGH1F$1?=>BGK>bGDM$P1IF@I1JE2F@BBC^$NP1QB1J1A@BB1JN$GEP1QBG2@QYB1JN$1?=>BN$=1ENI>?E2F@BB1D$
FQ>E2G$(F@?IQ1FEH1D$1RQ>E2G$F$Ea@?@$F@2@?GB>?GGM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$
PNBH2>^M$ G$ IQL$ ?>R12BGH1FM$ 1ENV@E2FQLUVG^$ ?>R12N$ F$ 1R1E1RQ@BBC^$ E2?NH2N?BC^$ P1I?>KI@Q@BGL^$ 1?=>BGK>bGDM$
P1IF@I1JE2F@BBC^$NP1QB1J1A@BB1JN$GEP1QBG2@QYB1JN$1?=>BN$=1ENI>?E2F@BB1D$FQ>E2G$(F@?IQ1FEH1D$1RQ>E2G$F$Ea@?@$
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F@2@?GB>?GGM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$K>J@V>UVG^$I1QOB1E2GM$
P@?@A@BY$H121?C^$N2F@?OI>@2EL$<?>FG2@QYE2F1J$(F@?IQ1FEH1D$1RQ>E2G]

j8X$?>R12BGH1F$1?=>BGK>bGDM$P1IF@I1JE2F@BBC^$NP1QB1J1A@BB1JN$GEP1QBG2@QYB1JN$1?=>BN$=1ENI>?E2F@BB1D$
FQ>E2G$(F@?IQ1FEH1D$1RQ>E2G$F$Ea@?@$F@2@?GB>?GGM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$
E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$B>$?>R12BGH1FM$1ENV@E2FQLF|G^$?>R12N$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$
1?=>BGK>bGDM$ P1IF@I1JE2F@BBC^$ NP1QB1J1A@BB1JN$ GEP1QBG2@QYB1JN$ 1?=>BN$ =1ENI>?E2F@BB1D$ FQ>E2G$ (F@?IQ1FEH1D$
1RQ>E2G$F$Ea@?@$F@2@?GB>?GGM$?>EP1Q1O@BBC^$F$P1E@QH>^$=1?1IEH1=1$2GP>M$?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$
PNBH2>^M$K>J@V>F|G^$I1QOB1E2GM$P@?@A@BY$H121?C^$N2F@?OI>@2EL$<?>FG2@QYE2F1J$(F@?IQ1FEH1D$1RQ>E2GM$FC|@I|G^$
B>$ P@BEGU$G$ cGQGX$ I1E2G=|G^$ F1K?>E2>$ S5$ G$ mm$ Q@2$ cE112F@2E2F@BB1$JNOAGBC$G$O@BVGBCX$ G$ cGQGX$ P?G1R?@2|G^$ F$
E112F@2E2FGG$ E$ ~@I@?>QYBCJ$ K>H1B1J$ }%$ E2?>^1FC^$ P@BEGL^}$ P?>F1$ B>$ E2?>^1FNU$ P@BEGU$ P1$ E2>?1E2GM$ E?1H$
B>KB>A@BGL$ H121?1D$ GQG$ F1K?>E2$ IQL$ B>KB>A@BGL$ H121?1D$ B@$ B>E2NPGQGM$ GJ@UVG^$ E2>O$ ?>R12C$ F$ 1?=>BGK>bGL^M$
F^1ILVG^$F$EGE2@JN$ 1ENI>?E2F@BB1D$F@2@?GB>?B1D$EQNORC$&1EEGDEH1D$~@I@?>bGGM$P1IF@I1JE2F@BBC^$a@I@?>QYBCJ$
1?=>B>J$ GEP1QBG2@QYB1D$ FQ>E2GM$ G$ 1?=>BGK>bGL^M$ P1IF@I1JE2F@BBC^$ NP1QB1J1A@BB1JN$ GEP1QBG2@QYB1JN$ 1?=>BN$
=1ENI>?E2F@BB1D$ FQ>E2G$ (F@?IQ1FEH1D$ 1RQ>E2G$ F$ Ea@?@$ F@2@?GB>?GGM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$
?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$G$cGQGX$F$1R1E1RQ@BBC^$E2?NH2N?BC^$P1I?>KI@Q@BGL^$1?=>BGK>bGDM$
F^1ILVG^$F$EGE2@JN$ 1ENI>?E2F@BB1D$F@2@?GB>?B1D$EQNORC$&1EEGDEH1D$~@I@?>bGGM$P1IF@I1JE2F@BBC^$a@I@?>QYBCJ$
1?=>B>J$ GEP1QBG2@QYB1D$ FQ>E2GM$ G$ 1?=>BGK>bGDM$ P1IF@I1JE2F@BBC^$ NP1QB1J1A@BB1JN$ GEP1QBG2@QYB1JN$ 1?=>BN$
=1ENI>?E2F@BB1D$ FQ>E2G$ (F@?IQ1FEH1D$ 1RQ>E2G$ F$ Ea@?@$ F@2@?GB>?GGM$ ?>EP1Q1O@BBC^$ F$ P1E@QH>^$ =1?1IEH1=1$ 2GP>M$
?>R1AG^$P1E@QH>^$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^M$B@$J@B@@$I@EL2G$Q@2$G$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$
1RQ>E2G]

j:X$AQ@B1F$E@J@D$QGbM$NH>K>BBC^$F$j3M$j6M$jT$G$j8$B>E21LV@=1$PNBH2>$G$GJ@F|G^$P?>F1$B>$P?@I1E2>FQ@BG@$
H1JP@BE>bGG$?>E^1I1FM$F$EQNA>@$G^$EJ@?2G]

$m5X$ H1JP@BE>bGL$ ?>E^1I1F$B>$ NPQ>2N$ FKB1E>$ B>$ H>PG2>QYBCD$?@J1B2$ 1RV@=1$GJNV@E2F>$ F$JB1=1HF>?2G?B1J$
I1J@$P?@I1E2>FQL@2EL$EQ@INUVGJ$H>2@=1?GLJ$=?>OI>BM$P?1OGF>UVG^$B>$2@??G21?GG$(F@?IQ1FEH1D$1RQ>E2GW
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K>LFQ@BG@$ 1$ B>KB>A@BGG$ H1JP@BE>bGG$ ?>E^1I1F$ B>$ 1PQ>2N$ OGQ1=1$ P1J@V@BGL$ G$ H1JJNB>QYBC^$ NEQN=$ P1$ a1?J@M$
N2F@?OI@BB1D$ P1E2>B1FQ@BG@J$ <?>FG2@QYE2F>$ (F@?IQ1FEH1D$ 1RQ>E2GM$ E$ P?@I�LFQ@BG@J$ P>EP1?2>$ =?>OI>BGB>$
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P?@I�LFQLU2$?>K?@|@BG@$B>$F?@J@BB1@$P?1OGF>BG@$QGR1$FGI$B>$OG2@QYE2F14

364$ '1HNJ@B2CM$ P?@IE2>FQ@BBC@$ F$ P1IQGBBGH>^M$ H1PG?NU2EL$ G$ K>F@?LU2EL$ NP1QB1J1A@BBCJ$ 1?=>B1J$
cP1IQGBBGHG$F1KF?>V>U2EL$K>LFG2@QUX4

394$<?G$B>P?>FQ@BGG$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GM$A@?@K$1?=>BGK>bGG$
a@I@?>QYB1D$P1A21F1D$EFLKG$H1PGG$I1HNJ@B21F$I1QOBC$RC2Y$B12>?G>QYB1$K>F@?@BC4

3j4$<?G$1R?>V@BGG$A@?@K$,IGBCD$P1?2>Q$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=$K>LFQ@BG@$a1?JG?N@2EL$E$
GEP1QYK1F>BG@J$EP@bG>QYB1D$GB2@?>H2GFB1D$a1?JCM$FE@$1E2>QYBC@$I1HNJ@B2C$P?@I1E2>FQLU2EL$F$FGI@$�Q@H2?1BBC^$
1R?>K1F$1?G=GB>Q1F4$�Q@H2?1BBCD$1R?>K$H>OI1=1$I1HNJ@B2>$I1QOB>$RC2Y$P1IPGE>B>$P?1E21D$�Q@H2?1BB1D$P1IPGEYU$
GQG$NEGQ@BB1D$HF>QGaGbG?1F>BB1D$�Q@H2?1BB1D$P1IPGEYU4

3m4$ <?@IE2>FQ@BG@$ K>LFQ@BGL$ F$ a1?J@$ �Q@H2?1BB1=1$ I1HNJ@B2>$ P?G?>FBGF>@2EL$ H$ E1=Q>EGU$ K>LFG2@QL$ E$
1R?>R12H1D$@=1$P@?E1B>QYBC^$I>BBC^$F$NP1QB1J1A@BB1J$1?=>B@$F$b@QL^$G$1R�@J@M$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$
=1ENI>?E2F@BB1D$NEQN=G4
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+!^A-8463,,32!g361-

3S4$ +>LFG2@QY$ FP?>F@$ E>J1E21L2@QYB1$ P?@IE2>FG2Y$ EQ@INUVG@$ I1HNJ@B2CM$ B@1R^1IGJC@$ IQL$ P1QNA@BGL$
=1ENI>?E2F@BB1D$NEQN=GM$H121?C@$B>^1IL2EL$F$?>EP1?LO@BGG$=1ENI>?E2F@BBC^$1?=>B1FM$1?=>B1F$J@E2B1=1$E>J1NP?>FQ@BGL$
G$GBC^$1?=>B1FW

3X$I1HNJ@B2M$P1I2F@?OI>UVGD$?@=GE2?>bGU$K>LFG2@QL$P1$J@E2N$OG2@QYE2F>$QGR1$P?@RCF>BGL$cF$EQNA>@$@EQG$
GBa1?J>bGL$1$?@=GE2?>bGG$P1$J@E2N$OG2@QYE2F>$QGR1$P?@RCF>BGL$12EN2E2FN@2$F$I1HNJ@B2>^M$NI1E21F@?LUVG^$QGAB1E2Y$
=?>OI>BGB>X]

6X$I1HNJ@B2M$E1I@?O>VGD$EF@I@BGL$1$=?>OI>B>^M$ K>?@=GE2?G?1F>BBC^$F$OGQ1J$P1J@V@BGG$F$NE2>B1FQ@BB1J$
P1?LIH@$P1$J@E2N$OG2@QYE2F>$GQG$J@E2N$P?@RCF>BGL$K>LFG2@QLM$E$NH>K>BG@J$E2@P@BG$G^$?1IE2F>M$FGI>$G^$?@=GE2?>bG1BB1=1$
NA@2>M$I>2C$?@=GE2?>bGG$G$EBL2GL$G^$E$?@=GE2?>bG1BB1=1$NA@2>M$?>KJ@?>$K>BGJ>@J1D$1RV@D$PQ1V>IG$OGQ1=1$P1J@V@BGLM$
NEQ1FGD$P?1OGF>BGL$cHF>?2G?>M$H1JJNB>QYB>L$HF>?2G?>M$OGQ1D$I1JM$1RV@OG2G@M$I?N=1@XM$FGI>$OGQ1=1$a1BI>M$H$H121?1JN$
12B1EG2EL$OGQ1@$P1J@V@BG@$cJNBGbGP>QYBCDM$=1ENI>?E2F@BBCDM$A>E2BCDX]

3) PQ>2@OBC@$I1HNJ@B2C$B>$1PQ>2N$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=M$F$21J$AGEQ@$NPQ>2N$FKB1E>$ 
B>$H>PG2>QYBCD$?@J1B2$1RV@=1$GJNV@E2F>$F$JB1=1HF>?2G?B1J$I1J@M$K>$J@ELbM$P?@I|@E2FNUVGD$J@ELbN$1R?>V@BGLM$ 
E$12J@2H1D$1R$1PQ>2@$cF$EQNA>@$1R?>V@BGL$K>$H1JP@BE>bG@D$?>E^1I1F$F$A>E2G$1PQ>2C$2F@?I1=1$21PQGF>$cN=1QYM$I?1F>X$
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G$ @=1$ I1E2>FHGM$ EOGO@BB1=1$ cR>QQ1BB1=1X$ =>K>$ ;$ H>I>E2?1FCD$ P>EP1?2M$ 2@^BGA@EHGD$ P>EP1?2M$ EP?>FHNM$ FCI>BBNU$ B>$
1EB1F>BGG$P1^1KLDE2F@BBC^$HBG=M$GBC@$I1HNJ@B2CM$ H121?C@$ E1I@?O>2$1PGE>BG@$1R�@H21F$B@IFGOGJ1E2GM$ FCI>BBC@$
F$ NE2>B1FQ@BB1J$ K>H1B1I>2@QYE2F1J$ &1EEGDEH1D$ ~@I@?>bGG$ P1?LIH@M$ I@DE2FNUV@J$ B>$ J1J@B2$ G^$ FCI>AGM$ >$ 2>HO@$
I1HNJ@B2CM$P1I2F@?OI>UVG@$E112F@2E2FNUVG@$?>E^1ICX]

jX$NI1E21F@?@BG@M$I>UV@@$P?>F1$B>$J@?C$E1bG>QYB1D$P1II@?OHGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$3$;$:$
PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

mX$NI1E21F@?@BG@$NE2>B1FQ@BB1=1$1R?>Kb>$1$P?>F@$B>$J@?C$E1bG>QYB1D$P1II@?OHGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$
F$P1IPNBH2>^$35$;$3TM$63$�$6mM$6T$;$9j$PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

SX$ EP?>FH>$ a@I@?>QYB1=1$ =1ENI>?E2F@BB1=1$ NA?@OI@BGL$ J@IGH1;E1bG>QYB1D$ �HEP@?2GKC$ 1R$ NE2>B1FQ@BGG$
GBF>QGIB1E2GM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$38M$65$PNBH2>$6$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

TX$ K>HQUA@BG@$ J@OF@I1JE2F@BB1=1$ �HEP@?2B1=1$ E1F@2>$ 1R$ NE2>B1FQ@BGG$ P?GAGBB1D$ EFLKG$ K>R1Q@F>BGD$ E$
P1EQ@IE2FGLJG$?>IG1>H2GFB1=1$1RQNA@BGL$1IB1=1$GK$?1IG2@Q@DM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2@$68$PNBH2>$6$
B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

8X$ K>HQUA@BG@$NA?@OI@BGL$=1ENI>?E2F@BB1D$GQG$JNBGbGP>QYB1D$EGE2@JC$KI?>F11^?>B@BGL$1$B>QGAGG$#[-;
GBa@HbGGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2@$3:$PNBH2>$6$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

:X$ EP?>FHNM$ NI1E21F@?LUVNU$ P?>F1$ B>$ P1QNA@BG@$ H1JP@BE>bGD$ ?>E^1I1F$ B>$ 1PQ>2N$ OGQ1=1$ P1J@V@BGL$ G$
H1JJNB>QYBC^$ NEQN=M$ P1$ a1?J@M$ N2F@?OI@BB1D$ P1E2>B1FQ@BG@J$ <?>FG2@QYE2F>$ (F@?IQ1FEH1D$ 1RQ>E2GM$ FCI>BBNU$
2@??G21?G>QYBCJ$NP?>FQ@BG@J$E1bG>QYB1D$P1QG2GHGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$9SM$98M$j3M$j6M$jjM$jS$G$j8$PNBH2>$6$
"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

35X$ EP?>FH>M$ NI1E21F@?LUVNU$ P?>F1$ B>$ P1QNA@BG@$ H1JP@BE>bGD$ ?>E^1I1F$ B>$ 1PQ>2N$ OGQ1=1$ P1J@V@BGL$ G$
H1JJNB>QYBC^$ NEQN=M$ P1$ a1?J@M$ N2F@?OI@BB1D$ P1E2>B1FQ@BG@J$ <?>FG2@QYE2F>$ (F@?IQ1FEH1D$ 1RQ>E2GM$ FCI>BBNU$
1?=>BGK>bG@D;?>R121I>2@Q@JM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$9mM$9TM$9:M$j5M$j9M$jmM$jT$PNBH2>$6$B>E21LV@=1$
"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

33X$2?NI1FNU$HBGOHNM$>$2>HO@$2?NI1FC@$HBGOHG$E1FJ@E2B1$P?1OGF>UVG^$B@?>R12>UVG^$AQ@B1F$E@JYG$K>LFG2@QL$
P@BEG1BB1=1$F1K?>E2>$G$ cGQGX$GJ@UVG^$GBF>QGIB1E2Y$ �$G$ cGQGX$ ��$ =?NPP$IQL$ K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2@$m5$
PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

36X$ I1HNJ@B2M$ P1I2F@?OI>UVGD$ P?>F1$ E1RE2F@BB1E2G$ B>$ OGQ1@$ P1J@V@BG@$ IQL$ K>LFG2@Q@DM$ NH>K>BBC^$ F$
P1IPNBH2@$m5$PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]

39X$EP?>FH>$1$B>KB>A@BGG$E2?>^1F1D$P@BEGG$P1$E2>?1E2G$?>B@@$I1E2GO@BGL$F1K?>E2>$S5$G$mm$Q@2$cE112F@2E2F@BB1$
JNOAGBC$G$O@BVGBCX$QGR1$P?G1R?@2@BGG$F$E112F@2E2FGG$E$~@I@?>QYBCJ$K>H1B1J$12$68$I@H>R?L$6539$=1I>$�$j55;~+$
P?>F>$B>$E2?>^1FNU$P@BEGU$P1$E2>?1E2G$cIQL$F@2@?>B1F$2?NI>$G$QGbM$P?G?>FB@BBC^$H$BGJ$P1$E1E21LBGU$B>$93$I@H>R?L$
655j$=1I>X]

3jX$I1HNJ@B2$1$B@P1QNA@BGG$J@?$E1bG>QYB1D$P1II@?OHG$P1$1PQ>2@$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=$
P1$J@E2N$OG2@QYE2F>$cF$EQNA>@$1R?>V@BGL$K>$B>KB>A@BG@J$H1JP@BE>bGG$?>E^1I1F$P1$J@E2N$P?@RCF>BGLX4

+>LFG2@QY$J1O@2$P?@IE2>FG2Y$B@1R^1IGJC@$I1HNJ@B2C$F$P1QB1J$1R�@J@$P1$ E1RE2F@BB1D$GBGbG>2GF@M$ F$ 21J$
AGEQ@$F$�Q@H2?1BB1D$a1?J@4

i8505,/-!,5!05@6-4!46-P3+54S!34!05Q+/4-AQ!@6-:3.45+A-,/Q!:38;1-,43+!/!/,g3615R//!/A/!3.;O-.4+A-,/Q!

:-2.4+/2

3T4$+>P?@V>@2EL$2?@R1F>2Y$12$K>LFG2@QLW
3X$P?@IE2>FQ@BGL$I1HNJ@B21F$G$GBa1?J>bGG$GQG$1ENV@E2FQ@BGL$I@DE2FGDM$P?@IE2>FQ@BG@$GQG$1ENV@E2FQ@BG@$

H121?C^$ B@$ P?@INEJ12?@B1$ B1?J>2GFBCJG$ P?>F1FCJG$ >H2>JGM$ ?@=NQG?NUVGJG$ 12B1|@BGLM$ F1KBGH>UVG@$ F$ EFLKG$ E$
P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$NEQN=G]

6X$ P?@IE2>FQ@BGL$ I1HNJ@B21F$ G$ GBa1?J>bGGM$ H121?C@$ F$ E112F@2E2FGG$ E$ B1?J>2GFBCJG$ P?>F1FCJG$ >H2>JG$
&1EEGDEH1D$~@I@?>bGGM$B1?J>2GFBCJG$P?>F1FCJG$>H2>JG$<?>FG2@QYE2F>$(F@?IQ1FEH1D$1RQ>E2G$G$JNBGbGP>QYBCJG$
P?>F1FCJG$>H2>JG$B>^1IL2EL$F$?>EP1?LO@BGG$1?=>B1FM$P?@I1E2>FQLUVG^$=1ENI>?E2F@BBC@$G$JNBGbGP>QYBC@$NEQN=GM$
GBC^$1?=>B1F$=1ENI>?E2F@BB1D$FQ>E2GM$1?=>B1F$J@E2B1=1$E>J1NP?>FQ@BGLM$G$cGQGX$P1IF@I1JE2F@BBC^$=1ENI>?E2F@BBCJ$
1?=>B>J$ G$ 1?=>B>J$ J@E2B1=1$ E>J1NP?>FQ@BGL$ 1?=>BGK>bGDM$ NA>E2FNUVG^$ F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BBC^$ GQG$
JNBGbGP>QYBC^$NEQN=M$K>$GEHQUA@BG@J$I1HNJ@B21FM$NH>K>BBC^$F$A>E2G$S$E2>2YG$T$~@I@?>QYB1=1$K>H1B>$12$6T45T46535$7$
635;~+$«%R$1?=>BGK>bGG$P?@I1E2>FQ@BGL$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=»4

 36Q:38>!6501-6!/!3.,3+5,/Q!+0/15,/Q!93.;:56.4+-,,32!@3hA/,=!/A/!/,32!@A54=>!+0/15-132!05!

@6-:3.45+A-,/-!93.;:56.4+-,,32!;.A;9/

384$ 1ENI>?E2F@BB>L$NEQN=>$P?@I1E2>FQL@2EL$R@K$FKGJ>BGL$=1ENI>?E2F@BB1D$P1|QGBC$GQG$GB1D$PQ>2C4

*.7-6@=+5fO/2!@-6-7-,S!3.,3+5,/2!:AQ!348505!+!@6/-1-!:38;1-,43+>!,-3PT3:/1=T!:AQ!@6-:3.45+A-,/Q!

93.;:56.4+-,,32!;.A;9/

3:4$%EB1F>BGLJG$IQL$12H>K>$F$P?G@J@$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GM$
LFQLU2ELW

3X$ P?@I1E2>FQ@BG@$ K>LFG2@Q@J$ I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=GM$ B@$ F$
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6X$ P?@I1E2>FQ@BG@$ K>LFG2@Q@J$ I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=GM$

1a1?JQ@BBC^$B@B>IQ@O>VGJ$1R?>K1J]
9X$NE2>B1FQ@BG@$B@I@DE2FG2@QYB1E2G$NEGQ@BB1D$HF>QGaGbG?1F>BB1D$�Q@H2?1BB1D$P1IPGEG4

*.7-6@=+5fO/2!@-6-7-,S!3.,3+5,/2!:AQ!@6/3.45,3+A-,/Q!/A/!348505

+!@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/

654$<@?@A@BY$1EB1F>BGDW
65434$%EB1F>BGL$IQL$P?G1E2>B1FQ@BGL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$12EN2E2FNU24
65464$%EB1F>BG@J$IQL$12H>K>$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$LFQLU2ELW
3X$12EN2E2FG@$N$K>LFG2@QL$P?>F>$B>$J@?N$E1bG>QYB1D$P1II@?OHG$P1$H1JP@BE>bGG$?>E^1I1F$B>$1PQ>2N$OGQ1=1$

P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=M$NPQ>2N$FKB1E>$B>$H>PG2>QYBCD$?@J1B2$1RV@=1$GJNV@E2F>$F$JB1=1HF>?2G?B1J$I1J@]
6X$P1QNA@BG@$QGb1JM$1R?>2GF|GJEL$ K>$B>KB>A@BG@J$H1JP@BE>bGG$?>E^1I1FM$J@?C$E1bG>QYB1D$P1II@?OHG$P1$

H1JP@BE>bGG$ ?>E^1I1F$ B>$ 1PQ>2N$OGQ1=1$ P1J@V@BGL$ G$ H1JJNB>QYBC^$ NEQN=M$ NPQ>2N$ FKB1E>$ B>$ H>PG2>QYBCD$ ?@J1B2$
1RV@=1$GJNV@E2F>$F$JB1=1HF>?2G?B1J$I1J@$P1$GBCJ$1EB1F>BGLJ]

9X$ B>QGAG@$ N$ QGb>M$ 1R?>2GF|@=1EL$ K>$ B>KB>A@BG@J$ H1JP@BE>bGG$ ?>E^1I1FM$ K>I1QO@BB1E2G$ P1$ 1PQ>2@$
OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=M$ F$ 21J$AGEQ@$NPQ>2@$FKB1E>$B>$H>PG2>QYBCD$?@J1B2$1RV@=1$GJNV@E2F>$F$
JB1=1HF>?2G?B1J$I1J@M$P?G$12EN2E2FGG$G$cGQGX$B@FCP1QB@BGG$=?>OI>B>JG$E1=Q>|@BGD$P1$@@$P1=>|@BGU]

jX$P1QNA@BG@$K>LFG2@Q@J$H1JP@BE>bGG$?>E^1I1F$P1$J@E2N$OG2@QYE2F>$cF$EQNA>@$@EQG$K>LFQ@BG@$1$B>KB>A@BGG$
H1JP@BE>bGG$?>E^1I1F$P1I>B1$P1$J@E2N$P?@RCF>BGLX]

mX$ @EQG$ F$ 2@A@BG@$ PL2G$ IB@D$ E1$ IBL$ P1I>AG$ K>LFQ@BGLM$ P1IPGE>BB1=1$ P?1E21D$ �Q@H2?1BB1D$ P1IPGEYUM$ B@$
P?@I1E2>FQ@BC$ K>LFQ@BG@M$ >$ 2>HO@$ I1HNJ@B2C$ F$ E112F@2E2FG@$ E$ PNBH2>JG$ 35$ G$ 3S$ B>E21LV@=1$ "IJGBGE2?>2GFB1=1$
?@=Q>J@B2>4

.@P1QNA@BG@$cB@EF1@F?@J@BB1@$P1QNA@BG@X$I1HNJ@B21FM$B>^1ILVG^EL$F$?>EP1?LO@BGG$1?=>B1F$=1ENI>?E2F@BB1D$
FQ>E2G$ QGR1$ 1?=>B1F$ J@E2B1=1$ E>J1NP?>FQ@BGL$ G$ K>P?1|@BBC^$ F$ ?>JH>^$ J@OF@I1JE2F@BB1=1$ GBa1?J>bG1BB1=1$
FK>GJ1I@DE2FGLM$B@$J1O@2$LFQL2YEL$1EB1F>BG@J$IQL$12H>K>$F$P1QNA@BGG$=1ENI>?E2F@BB1D$NEQN=G4

#$EQNA>@$P1QNA@BGL$12H>K>$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$K>LFG2@QY$FP?>F@$P1F21?B1$1R?>2G2YEL$F$
NP1QB1J1A@BBCD$1?=>B4

"40=+!05Q+/4-A-1!05Q+A-,/Q!,5!@6-:3.45+A-,/-!93.;:56.4+-,,32!;.A;9/

634$+>LFG2@QY$FP?>F@$12H>K>2YEL$12$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$B>$1EB1F>BGG$QGAB1=1$PGEYJ@BB1=1$
K>LFQ@BGLM$ E1E2>FQ@BB1=1$ F$ EF1R1IB1D$ a1?J@4$ <GEYJ@BBCD$ 12H>K$ 12$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ B@$
P?@PL2E2FN@2$P1F21?B1JN$1R?>V@BGU$K>$P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$NEQN=G4

 -6-7-,S!;.A;9>!,-3PT3:/1=T!/!3PQ054-AS,=T!:AQ!@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/

664$<@?@A@BY$NEQN=M$ B@1R^1IGJC^$G$ 1RLK>2@QYBC^$IQL$P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$NEQN=GM$ F$ 21J$AGEQ@$
EF@I@BGL$1$I1HNJ@B2>^M$FCI>F>@JC^$1?=>BGK>bGLJGM$NA>E2FNUVGJG$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=GW

3X$FCI>A>$EP?>FHG$1R$NE2>B1FQ@BGG$GBF>QGIB1E2G]
6X$FCI>A>$K>HQUA@BG@$1$B>QGAGG$#[-;GBa@HbGG]
9X$FCI>A>$EP?>FHG$1$^>?>H2@?GE2GH>^$OGQYL]
jX$FCI>A>$I1HNJ@B21FM$EF@I@BGD$1$PQ>2@O>^$K>$OGQ1@$P1J@V@BG@$G$H1JJNB>QYBC@$NEQN=GM$?>KJ@?>^$a>H2GA@EHG$

B>AGEQ@BB1D$PQ>2C$K>$OGQ1@$P1J@V@BG@$G$H1JJNB>QYBC@$NEQN=GM$?>E^1I>^$B>$1PQ>2N$P?G1R?@2@BGL$2F@?I1=1$21PQGF>$
G$cGQGX$@=1$I1E2>FHGM$EP?>F1H$1$B>QGAGG$c1R$12EN2E2FGGX$K>I1QO@BB1E2G$P1$1PQ>2@$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$
NEQN=$GQG$1$K>HQUA@BGG$G$cGQGX$FCP1QB@BGG$=?>OI>B>JG$E1=Q>|@BGD$P1$@@$P1=>|@BGU4

j58./15AS,=2!.638!3?/:5,/Q!+!37-6-:/!@6/!@3:57-!05@63.5!3!@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/!/!@6/!

@3A;7-,//!6-0;AS4545!@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/

694$\>HEGJ>QYB1@$ F?@JL$ 1OGI>BGL$ K>LFG2@QL$ F$ 1A@?@IG$ P?G$ P1I>A@$ K>LFQ@BGL$ G$ P?G$ P1QNA@BGG$ ?@KNQY2>2>$
P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$B@$I1QOB1$P?@FC|>2Y$3m$JGBN2$B>$1IB1=1$K>LFG2@QL4

#638!/!@36Q:38!6-9/.465R//!05@63.5!05Q+/4-AQ!3!@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/>!+!431!7/.A-!+!
^A-8463,,32!g361-

6j4$+>LFQ@BG@$G$P?GQ>=>@JC@$H$B@JN$I1HNJ@B2C$?@=GE2?G?NU2EL$F$I@BY$G^$P1E2NPQ@BGL$F$NP1QB1J1A@BBCD$
1?=>B4

%RVGD$ J>HEGJ>QYBCD$ E?1H$ ?@=GE2?>bGG$ K>LFQ@BGL$ 1$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=GM$ FHQUA>L$
P@?FGABNU$P?1F@?HN$G$?@=GE2?>bGUM$B@$J1O@2$P?@FC|>2Y$3m$JGBN2$B>$H>OI1=1$K>LFG2@QL4

#$ EQNA>@$ @EQG$ K>LFQ@BG@$ P1I>B1$ F$ a1?J@$ �Q@H2?1BB1=1$ I1HNJ@B2>M$ NP1QB1J1A@BBCD$ 1?=>B$ B@$ P1KIB@@$
1IB1=1$?>R1A@=1$IBLM$ EQ@INUV@=1$K>$IB@J$P1I>AG$K>LFQ@BGLM$B>P?>FQL@2$QGbNM$P1I>F|@JN$K>LFQ@BG@M$ �Q@H2?1BB1@$
E11RV@BG@$1$P?GBL2GG$K>LFQ@BGL4$'B@J$P?GBL2GL$K>LFQ@BGL$EAG2>@2EL$I@BY$B>P?>FQ@BGL$QGbNM$P1I>F|@JN$K>LFQ@BG@M$

 
 

 
 



)*+,+�-/!"� 3)456�!7"���.

�. �����!"#12 $%�&'($ 2020 �.

12

�Q@H2?1BB1=1$E11RV@BGL$1$P?GBL2GG$K>LFQ@BGL4
#$ EQNA>@$ B>P?>FQ@BGL$ K>LFQ@BGL$ G$ H1PGD$ I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$

NEQN=GM$ P1$ P1A2@$ I>21D$ 1R?>V@BGL$ K>$ B>KB>A@BG@J$ H1JP@BE>bGG$ ?>E^1I1F$ EAG2>@2EL$ I>2>$ P1A21F1=1$ 12P?>FQ@BGLM$
NH>K>BB>L$ B>$ P1A21F1J$ |2@JP@Q@$ 1?=>BGK>bGG$ P1A21F1D$ EFLKG$ P1$ J@E2N$ 12P?>FQ@BGL$ K>LFQ@BGL4$ 'B@J$ P?GBL2GL$
I1HNJ@B21F$EAG2>@2EL$I@BY$G^$P1E2NPQ@BGL$F$NP1QB1J1A@BBCD$1?=>B4

#$EQNA>@$@EQG$K>LFQ@BG@$G$P?GQ>=>@JC@$H$B@JN$I1HNJ@B2C$1$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$P1I>BC$
A@?@K$\~�M$IB@J$P?GBL2GL$I1HNJ@B21F$EAG2>@2EL$I@BY$G^$P1E2NPQ@BGL$F$NP1QB1J1A@BBCD$1?=>B4

$6-P3+5,/Q!8!@31-O-,/Q1>!+!83436=T!@6-:3.45+AQ-4.Q!93.;:56.4+-,,5Q!;.A;95>!8!1-.4;!3?/:5,/Q!/!@6/-15!

05Q+/4-A-2>!6501-O-,/f!/!3g361A-,/f!+/0;5AS,32>!4-8.43+32!/!1;AS4/1-:/2,32!/,g3615R//!3!@36Q:8-!

@6-:3.45+A-,/Q!45832!;.A;9/>!+!431!7/.A-!8!3P-.@-7-,/f!:3.4;@,3.4/!:AQ!/,+5A/:3+!;8505,,=T!3PX-843+!+!

.334+-4.4+//!.!0583,3:54-AS.4+31!W3../2.832!k-:-65R//!3!.3R/5AS,32!05O/4-!,5.-A-,/Q

6m4$l?@R1F>BGL$H$P1J@V@BGLJM$F$H121?C^$P?@I1E2>FQL@2EL$=1ENI>?E2F@BB>L$NEQN=>W
3X$P1J@V@BGL$I1QOBC$GJ@2Y$J@E2>$IQL$1OGI>BGL$G$P?G@J>$K>LFG2@Q@D]$1R1?NI1F>BBC@$E21Q>JG$cE21DH>JGX$E$

H>Bb@QL?EHGJG$P?GB>IQ@OB1E2LJG$IQL$1a1?JQ@BGL$I1HNJ@B21FM$E>BG2>?B1;2@^BGA@EHG@$P1J@V@BGL$cE>BNK@QX$E$NA@21J$
I1E2NP>$GBF>QGI1F;H1QLE1ABGH1F]

6X$ J@E2>$ 1OGI>BGL$ G$ P?G@J>$ K>LFG2@Q@D$ I1QOBC$ E112F@2E2F1F>2Y$ H1Ja1?2BCJ$ NEQ1FGLJ$ IQL$ K>LFG2@Q@D$ G$
1P2GJ>QYBCJ$NEQ1FGLJ$IQL$?>R12C$EP@bG>QGE21F]

9X$ P1J@V@BGL$ I1QOBC$ E112F@2E2F1F>2Y$ E>BG2>?B1;�PGI@JG1Q1=GA@EHGJ$ P?>FGQ>J
G$ B1?J>2GF>JM$ P?>FGQ>J$ P?12GF1P1O>?B1D$ R@K1P>EB1E2GM$ I1QOBC$ 1R@EP@AGF>2Y$ R@EP?@PL2E2F@BBCD$ I1E2NP$ IQL$
J>Q1J1RGQYBC^$=?NPP$=?>OI>BM$FHQUA>L$GBF>QGI1FM$GEP1QYKNUVG^$H?@EQ>;H1QLEHG$G$E1R>H;P1F1IC?@D]

jX$ P1J@V@BGL$ I1QOBC$ RC2Y$ 1R1?NI1F>BC$ P>BINE>JGM$ EP@bG>QYBCJG$ 1=?>OI@BGLJG
G$P@?GQ>JGM$ I1QOB1$RC2Y$ 1R@EP@A@B1$R@EP?@PL2E2F@BB1@$P@?@IFGO@BG@$G$ ?>KF1?12$GBF>QGIBC^$H1QLE1HM$ E21QC$IQL$
GBF>QGI1F$I1QOBC$?>KJ@V>2YEL$F$E21?1B@$12$F^1I>$E$NA@21J$R@EP?@PL2E2F@BB1=1$P1I�@KI>$G$P1F1?12>$H1QLE1H]

mX$ J@E2>$ IQL$ GBa1?JG?1F>BGLM$ P?@IB>KB>A@BBC@$ IQL$ 1KB>H1JQ@BGL$ K>LFG2@Q@D$ E$ GBa1?J>bG1BBCJG$
J>2@?G>Q>JGM$1R1?NINU2EL$GBa1?J>bG1BBCJG$E2@BI>JG4

6S4$l?@R1F>BGL$H$J@E2>J$P?1F@I@BGL$QGAB1=1$P?G@J>$K>LFG2@Q@DW
3X4$H>RGB@2C$IQL$P?G@J>$K>LFG2@Q@D$I1QOBC$RC2Y$1R1?NI1F>BC$GBa1?J>bG1BBCJG$2>RQGAH>JG$cFCF@EH>JGX$E$

NH>K>BG@JW$B1J@?>$H>RGB@2>M$a>JGQGGM$GJ@BGM$12A@E2F>$G$I1QOB1E2G$EP@bG>QGE2>M$1ENV@E2FQLUV@=1$P?@I1E2>FQ@BG@$
=1ENI>?E2F@BB1D$NEQN=G]

6X$ ?>R1A@@$ J@E21$ 12F@2E2F@BB1=1$ K>$ P?@I1E2>FQ@BG@$ =1ENI>?E2F@BB1D$ NEQN=G$ I1QOB1$ RC2Y$ 1R1?NI1F>B1$
P@?E1B>QYBCJ$H1JPYU2@?1J$G$1?=2@^BGH1DM$P1KF1QLUVGJG$EF1@F?@J@BB1$G$ F$P1QB1J$1R�@J@$P1QNA>2Y$ EP?>F1ABNU$
GBa1?J>bGU$P1$ F1P?1E>J$P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$NEQN=G$G$ 1?=>BGK1F>2Y$P?@I1E2>FQ@BG@$ =1ENI>?E2F@BB1D$
NEQN=G$F$P1QB1J$1R�@J@4

#$b@QL^$1R@EP@A@BGL$H1BaGI@BbG>QYB1E2G$EF@I@BGD$1$K>LFG2@QL^$EP@bG>QGE21J$1IB1F?@J@BB1$F@I@2EL$P?G@J$
21QYH1$1IB1=1$K>LFG2@QLM$K>$GEHQUA@BG@J$EQNA>@F$H1QQ@H2GFB1=1$1R?>V@BGL$K>LFG2@Q@D4

 385054-A/!:3.4;@,3.4/!/!857-.4+5!93.;:56.4+-,,32!;.A;9/>!+!431!7/.A-!83A/7-.4+3!+05/13:-2.4+/2!05Q+/4-AQ!

.!:3A?,3.4,=1/!A/R51/!@6/!@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/!/!/T!@63:3A?/4-AS,3.4S>!+3013?,3.4S!

@3A;7-,/Q!93.;:56.4+-,,32!;.A;9/!+!jkl>!+3013?,3.4S!A/P3!,-+3013?,3.4S!@3A;7-,/Q!93.;:56.4+-,,32!

;.A;9/!+!AfP31!4-66/436/5AS,31!@3:650:-A-,//!3695,5>!@6-:3.45+AQfO-93!93.;:56.4+-,,;f!;.A;9;>!@3!

+=P36;!05Q+/4-AQ!Y^8.4-66/436/5AS,=2!@6/,R/@]>!+3013?,3.4S!@3A;7-,/Q!/,g3615R//!3!T3:-!@6-:3.45+A-,/Q!

93.;:56.4+-,,32!;.A;9/>!+!431!7/.A-!.!/.@3AS03+5,/-1!/,g3615R/3,,3K8311;,/85R/3,,=T!4-T,3A39/2

6T4$<1H>K>2@Q@J$I1E2NPB1E2G$=1ENI>?E2F@BB1D$NEQN=G$LFQL@2EL$F1KJ1OB1E2YW
3X$1R?>V>2YEL$K>$NE2B1D$H1BENQY2>bG@D$G$B>P?>FQL2Y$PGEYJ@BBCD$K>P?1E$1$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$

NEQN=G$F$NP1QB1J1A@BBCD$1?=>B]
6X$P1QNA>2Y$P1QBNUM$>H2N>QYBNU$G$I1E21F@?BNU$GBa1?J>bGU$1$P1?LIH@$G$̂ 1I@$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$

NEQN=GM$F$21J$AGEQ@$E$GEP1QYK1F>BG@J$GBa1?J>bG1BB1;2@Q@H1JJNBGH>bG1BBC^$2@^B1Q1=GD]
9X$1R?>V>2YEL$K>$P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$NEQN=G$A@?@K$\~�]
jX$ 1R?>V>2YEL$ K>$ P?@I1E2>FQ@BG@J$ =1ENI>?E2F@BB1D$ NEQN=G$ F$ �Q@H2?1BB1J$ FGI@M$ F$ 21J$ AGEQ@$ A@?@K$,IGBCD$

P1?2>Q$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=$F$GBa1?J>bG1BB1;2@Q@H1JJNBGH>bG1BB1D$E@2G$«[B2@?B@2»4
684$%EB1FBC@$2?@R1F>BGL$H$H>A@E2FN$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GW
3X$EF1@F?@J@BB1E2YM$P1QB12>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
6X$I1E21F@?B1E2Y$G$P1QB12>$GBa1?JG?1F>BGL$K>LFG2@QL$1$^1I@$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
9X$ NI1RE2F1$ G$ I1E2NPB1E2Y$ P1QNA@BGL$ K>LFG2@Q@J$ GBa1?J>bGG$ 1$ P1?LIH@$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$

NEQN=G]
jX$ E112F@2E2FG@$ J@E2$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ 2?@R1F>BGLJ$ K>H1B1I>2@QYE2F>$ G$ E2>BI>?2N$

H1Ja1?2B1E2G]
mX$E1RQUI@BG@$NE2>B1FQ@BB1=1$F?@J@BG$1OGI>BGL$F$1A@?@IG$P?G$P1I>A@$K>LFQ@BGL$G$P?G$P1QNA@BGG$?@KNQY2>2>$



�. �����!"#     12 $%�&'($ 2020 �.

)*+,+�-/!"� 3)456�!7" ���. 13

P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4
6:4$<?G$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$FK>GJ1I@DE2FG@$K>LFG2@QL$E1$EP@bG>QGE21JM$P?@I1E2>FQLUVGJ$

I>BBNU$NEQN=NM$1ENV@E2FQL@2EL$F$EQ@INUVG^$EQNA>L^W
3X$H1BENQY2G?1F>BGL$1$P1?LIH@$G$^1I@$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
6X$P?G@J>$K>LFQ@BGL$G$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
954$%RV>L$P?1I1QOG2@QYB1E2Y$FK>GJ1I@DE2FGL$K>LFG2@QL$E1$EP@bG>QGE21J$P?G$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$

NEQN=G$B@$I1QOB>$P?@FC|>2Y$3m$JGBN24
934$<?G$P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ I1QOB>$ 1R@EP@AGF>2YEL$ F1KJ1OB1E2Y$J1BG21?GB=>$ ^1I>$ @@$

P?@I1E2>FQ@BGLM$F$21J$AGEQ@$E$GEP1QYK1F>BG@J$,IGB1=1$P1?2>Q>$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=4

*,=-!46-P3+5,/Q>!+!431!7/.A-!;7/4=+5fO/-!3.3P-,,3.4/!@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/!+!

1,393g;,8R/3,5AS,=T!R-,465T!@6-:3.45+A-,/Q!93.;:56.4+-,,=T!/!1;,/R/@5AS,=T!;.A;9!/!3.3P-,,3.4/!

@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/!+!^A-8463,,32!g361-

964$ l?@R1F>BGL$ H$ ?>EP1Q1O@BGUM$ P1J@V@BGLJM$ 1R1?NI1F>BGU$ G$ P1?LIHN$ ?>R12C$ \~�$ 1P?@I@QLU2EL$
PNBH2>JG$ S�66$<?>FGQ$ 1?=>BGK>bGG$ I@L2@QYB1E2G$JB1=1aNBHbG1B>QYBC^$b@B2?1F$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BBC^$
G$JNBGbGP>QYBC^$NEQN=M$N2F@?OI@BBC^$P1E2>B1FQ@BG@J$<?>FG2@QYE2F>$&1EEGDEH1D$~@I@?>bGG$12$6643646536$7$39TS$
«%R$N2F@?OI@BGG$<?>FGQ$1?=>BGK>bGG$I@L2@QYB1E2G$JB1=1aNBHbG1B>QYBC^$b@B2?1F$P?@I1E2>FQ@BGL$=1ENI>?E2F@BBC^$
G$JNBGbGP>QYBC^$NEQN=»4

994$+>LFG2@QG$GJ@U2$F1KJ1OB1E2Y$P1QNA@BGL$=1ENI>?E2F@BB1D$NEQN=G$F$�Q@H2?1BB1D$a1?J@$E$GEP1QYK1F>BG@J$
,IGB1=1$P1?2>Q>$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=$F$A>E2GW

3X$P1QNA@BGL$GBa1?J>bGG$1$P1?LIH@$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
6X$ 1KB>H1JQ@BGL$ E$ a1?J>JG$ K>LFQ@BGD$ G$ GBC^$ I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P1QNA@BGL$ =1ENI>?E2F@BB1D$

NEQN=GM$1R@EP@A@BGL$I1E2NP>$H$BGJ$IQL$H1PG?1F>BGL$G$K>P1QB@BGL$F$�Q@H2?1BB1J$FGI@]
9X$B>P?>FQ@BGL$K>P?1E>$G$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
jX$1ENV@E2FQ@BGL$J1BG21?GB=>$^1I>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
mX$ P1QNA@BGL$ ?@KNQY2>2>$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ F$ E112F@2E2FGG$ E$ I@DE2FNUVGJ$

K>H1B1I>2@QYE2F1J4
99434$ <?G$ B>P?>FQ@BGG$ K>P?1E>$ 1$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ F$ �Q@H2?1BB1D$ a1?J@$ K>LFG2@QY$

a1?JG?N@2$K>LFQ@BG@$B>$P?@I1E2>FQ@BG@$=1ENI>?E2F@BB1D$NEQN=G$F$a1?J@$�Q@H2?1BB1=1$I1HNJ@B2>$G$P1IPGECF>@2$@=1$
�Q@H2?1BB1D$P1IPGEYU$F$E112F@2E2FGG$E$2?@R1F>BGLJG$~@I@?>QYBC^$K>H1B1F$12$6T45T46535$�$635;~+$}%R$1?=>BGK>bGG$
P?@I1E2>FQ@BGL$ =1ENI>?E2F@BBC^$ G$ JNBGbGP>QYBC^$ NEQN=}M$ 12$ 5S45j46533$ �$ S9;~+$ }%R$ �Q@H2?1BB1D$ P1IPGEG}M$
<1E2>B1FQ@BGL$<?>FG2@QYE2F>$ &1EEGDEH1D$~@I@?>bGG$ 12$ 6m45346539$�$ 99$ }%R$ GEP1QYK1F>BGG$ P?1E21D$ �Q@H2?1BB1D$
P1IPGEG$P?G$1H>K>BGG$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=}4

<?G$ B>P?>FQ@BGG$ K>P?1E>$ 1$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ F$ �Q@H2?1BB1D$ a1?J@$ K>LFG2@QY$
P?GHQ>ICF>@2$H$K>LFQ@BGU$1$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$I1HNJ@B2CM$H121?C@$a1?JG?NU2EL$G$B>P?>FQLU2EL$
F$FGI@$12I@QYBC^$a>DQ1F$F$E112F@2E2FGG$E$2?@R1F>BGLJG$K>H1B1I>2@QYE2F>4

<?@I1E2>FQ@BG@$=1ENI>?E2F@BB1D$NEQN=G$P1$�HE2@??G21?G>QYB1JN$P?GBbGPN$B@$P?@INEJ12?@B14

W50:-A!cccE!#3.45+>!@3.A-:3+54-AS,3.4S!/!.638/

+=@3A,-,/Q!5:1/,/.4654/+,=T!@63R-:;6!Y:-2.4+/2]>!46-P3+5,/Q!8!@36Q:8;!/T!+=@3A,-,/Q>!+!431!

7/.A-!3.3P-,,3.4/!+=@3A,-,/Q!5:1/,/.4654/+,=T!@63R-:;6!Y:-2.4+/2]!+!^A-8463,,32!g361->!+!

1,393g;,8R/3,5AS,=T!R-,465T

%:1/,/.4654/+,=-!@63R-:;6=!@3!@6-:3.45+A-,/f!93.;:56.4+-,,32!;.A;9/

9j4$<?@I1E2>FQ@BG@$=1ENI>?E2F@BB1D$NEQN=G$FHQUA>@2$F$E@RL$EQ@INUVG@$>IJGBGE2?>2GFBC@$P?1b@IN?CW
3X$P?G@J$G$?@=GE2?>bGL$K>LFQ@BGL$E$P?GQ1O@BG@J$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$

NEQN=G]
6X$a1?JG?1F>BG@$G$B>P?>FQ@BG@$J@OF@I1JE2F@BB1=1$K>P?1E>$1$P?@IE2>FQ@BGG$I1HNJ@B21F$F$=1ENI>?E2F@BBC@$

1?=>BCM$1?=>BGK>bGGM$NA>E2FNUVG@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G]
9X$?>EEJ12?@BG@$K>LFQ@BGL$G$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
jX$P?GBL2G@$?@|@BGL$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G4
9m4$<?G$1R?>V@BGG$K>LFG2@QL$K>$P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$NEQN=G$A@?@K$\~�$F$\~�$1ENV@E2FQLU2EL$

EQ@INUVG@$>IJGBGE2?>2GFBC@$I@DE2FGLW
3X$P?G@J$G$?@=GE2?>bGL$K>LFQ@BGL$E$P?GQ1O@BG@J$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$

NEQN=G]
6X$ P@?@I>A>$ K>LFQ@BGL$ G$ I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ F$

NP1QB1J1A@BBCD$1?=>B]
9X$P?G@J$12$NP1QB1J1A@BB1=1$1?=>B>$?@KNQY2>2>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4
jX$NF@I1JQ@BG@$K>LFG2@QL$1$21JM$A21$1B$J1O@2$P1QNAG2Y$?@KNQY2>2$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
mX$FCI>A>$cB>P?>FQ@BG@X$K>LFG2@QU$?@KNQY2>2>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4



)*+,+�-/!"� 3)456�!7"���.

�. �����!"#12 $%�&'($ 2020 �.

14

 6/-1!/!6-9/.465R/Q!05Q+A-,/Q!.!@6/A3?-,/-1!:38;1-,43+>!,-3PT3:/1=T!:AQ!@6-:3.45+A-,/Q!93.;:56.4+-,,32!

;.A;9/

9S4$%EB1F>BG@J$IQL$B>A>Q>$>IJGBGE2?>2GFB1D$P?1b@IN?C$LFQL@2EL$1R?>V@BG@$K>LFG2@QL$F$NP1QB1J1A@BBCD$
1?=>BM$E$K>LFQ@BG@J$G$E$P?GQ1O@BG@J$I1HNJ@B21F$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GW

9S434$+>LFQ@BG@$J1O@2$RC2Y$P1I>B1$F$PGEYJ@BB1J$FGI@$P1E?@IE2F1J$QGAB1=1$1R?>V@BGL$F$NP1QB1J1A@BBCD$
1?=>BM$GQG$F$\~�M$P1$P1A2@M$>$2>HO@$J1O@2$RC2Y$P1I>B1$P1E?@IE2F1J$GEP1QYK1F>BGL$,IGB1=1$P1?2>Q>$=1ENI>?E2F@BBC^$
G$JNBGbGP>QYBC^$NEQN=4

9S43434$<?G$QGAB1J$1R?>V@BGG$K>LFG2@QL$GQG$@=1$P?@IE2>FG2@QL$E$K>LFQ@BG@J$G$I1HNJ@B2>JGM$B@1R^1IGJCJG$
IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=GM$ F$ NP1QB1J1A@BBCD$ 1?=>BM$ EP@bG>QGE2$ NP1QB1J1A@BB1=1$ 1?=>B>M$
12F@2E2F@BBCD$K>$P?G@J$I1HNJ@B21FM$1ENV@E2FQL@2$EQ@INUVG@$I@DE2FGLW

3X$P?1F@?L@2$B>QGAG@$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
6X$P?1F@?L@2$P?>FGQYB1E2Y$1a1?JQ@BGL$K>LFQ@BGL]
9X$P?1F@?L@2$I1HNJ@B2CM$NI1E21F@?LUVG@$QGAB1E2Y$K>LFG2@QL$G$cGQGX$P1QB1J1AGL$P?@IE2>FG2@QL$K>LFG2@QLM$F$

EQNA>@$P?@IE2>FQ@BGL$I1HNJ@B21F$NP1QB1J1A@BBCJ$P?@IE2>FG2@Q@J]
jX$ EQGA>@2$ P?@IE2>FQ@BBC@$ K>LFG2@Q@J$ H1PGG$ I1HNJ@B21F$ cK>$ GEHQUA@BG@J$ B12>?G>QYB1$ K>F@?@BBC^X$ E$ G^$

P1IQGBBCJG$�HK@JPQL?>JGM$FCP1QBL@2$B>$BG^$B>IPGEY$1R$G^$E112F@2E2FGG$P1IQGBBCJ$�HK@JPQL?>J4$)1PGG$I1HNJ@B21F$
K>F@?LU2EL$P1IPGEYU$QGb>M$NP1QB1J1A@BB1=1$B>$1ENV@E2FQ@BG@$�21=1$I@DE2FGLM$E$NH>K>BG@J$a>JGQGG$G$GBGbG>Q1F]

mX$K>P1QBL@2$?>EPGEHN$;$NF@I1JQ@BG@$1$P?G@J@$K>LFQ@BGL$IQL$FCI>AG$@@$K>LFG2@QU]
SX$ FB1EG2$ F$ NE2>B1FQ@BB1J$ P1?LIH@$ F$�N?B>Q$ ?@=GE2?>bGG$ K>LFQ@BGD$ K>PGEY$ 1$ P?G@J@$ K>LFQ@BGL$ G$ FCI>@2$

?>EPGEHN;NF@I1JQ@BG@$1$P?G@J@$I1HNJ@B21F4
#$ EQNA>@$ P1I>AG$ K>LFQ@BGL$ F$a1?J@$ �Q@H2?1BB1=1$ I1HNJ@B2>M$ P1IPGE>BB1=1$ NEGQ@BB1D$ HF>QGaGbG?1F>BB1D$

�Q@H2?1BB1D$P1IPGEYUM$EP@bG>QGE2$NP1QB1J1A@BB1=1$1?=>B>M$12F@2E2F@BBCD$K>$P?G@J$I1HNJ@B21FM$P?1F1IG2$P?1b@IN?N$
P?1F@?HG$I@DE2FG2@QYB1E2G$NEGQ@BB1D$HF>QGaGbG?1F>BB1D$P1IPGEGM$E$GEP1QYK1F>BG@J$H121?1D$P1IPGE>B$�Q@H2?1BBCD$
I1HNJ@B24

9S43464$ #$ EQNA>@$ P1I>AG$ +>LFQ@BGL$ P?G$ QGAB1J$ 1R?>V@BGG$ F$ \~�M$ EP@bG>QGE2M$ 12F@2E2F@BBCD$ K>$ P?G@J$
F^1ILV@D$ H1??@EP1BI@BbGGM$ KB>H1JG2EL$ E$ P?@IE2>FQ@BBCJ$ +>LFQ@BG@J$ G$ P?GQ1O@BBCJG$ H$ B@JN$ I1HNJ@B2>JG4$
<?1F@?L@2$E112F@2E2FG@$H1PGD$P?@IE2>FQ@BBC^$I1HNJ@B21F$cK>$GEHQUA@BG@J$B12>?G>QYB1$K>F@?@BBC^X$G^$1?G=GB>Q>JM$
A21$P1I2F@?OI>@2EL$P?1E2>FQ@BG@J$B>$H1PGG$I1HNJ@B2>$P?LJ1N=1QYB1=1$|2>JP>$«($P1IQGBBCJ$EF@?@B1»4$,EQG$H1PGL$
I1HNJ@B2>$ P?@IE2>FQ@B>$ R@K$ P?@I�LFQ@BGL$ 1?G=GB>Q>M$ |2>JP$ B@$ P?1E2>FQL@2EL4$ <?1F1IG2$ P?1F@?HN$ E112F@2E2FGL$
K>LFQ@BGL$G$P?GQ1O@BBC^$H$B@JN$I1HNJ@B21F$2?@R1F>BGLJ$PNBH2>$35M$3S$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>$G$
B>QGAGL$P?GQ>=>@JC^$H$B@JN$I1HNJ@B21F4

9S4346434$<?G$12EN2E2FGG$1EB1F>BGD$H$12H>KN$F$P?G@J@$I1HNJ@B21FM$1P?@I@Q@BBC^$PNBH21J$3:$"IJGBGE2?>2GFB1=1$
?@=Q>J@B2>M$ FCI>@2$ K>LFG2@QU$1IGB$ �HK@JPQL?$«+>P?1E>$ K>LFG2@QL$B>$1?=>BGK>bGU$P?@I1E2>FQ@BGL$JNBGbGP>QYBC^$
NEQN=»$E$NH>K>BG@J$P@?@ABL$P?GBL2C^$I1HNJ@B21F$G$I>2C$P?G@J>$F$\~�4

9S4346464$<?G$B>QGAGG$1EB1F>BGD$H$12H>KN$F$P?G@J@$I1HNJ@B21FM$FCI>@2$K>LFG2@QU$NF@I1JQ@BG@$1R$12H>K@$F$
P?GBL2GG$K>LFQ@BGL$E$NH>K>BG@J$P?GAGB$12H>K>4$\>HEGJ>QYBCD$E?1H$FCP1QB@BGL$I>BB1=1$I@DE2FGL$E1E2>FQL@2$3m$JGBN24

9S43494$ #$ EQNA>@$ P1I>AG$ +>LFQ@BGL$ P1E?@IE2F1J$ P1A21F1D$ EFLKG$ EP@bG>QGE2$ NP1QB1J1A@BB1=1$ 1?=>B>M$
12F@2E2F@BBCD$ K>$ P?G@J$ F^1ILV@D$ H1??@EP1BI@BbGGM$ P1EQ@$ P1QNA@BGL$ H1BF@?2>$ B>$ P1A2@$ FEH?CF>@2$ @=1M$ P?1F@?L@2$
B>QGAG@$ K>LFQ@BGL$ G$ P?GQ1O@BBC^$ H$ B@JN$ I1HNJ@B21F4$ #$ EQNA>@$ 12EN2E2FGL$ FQ1O@BGD$ F$ P1A21F1J$ 12P?>FQ@BGG$
EP@bG>QGE2M$12F@2E2F@BBCD$K>$P?G@J$F^1ILV@D$H1??@EP1BI@BbGGM$E1E2>FQL@2$>H2$1R$12EN2E2FGG$FQ1O@BGD$F$P1A21F1D$
H1??@EP1BI@BbGG4

9S434j4$ #$ EQNA>@$ P1I>AG$ K>LFQ@BGL$ F$ a1?J@$ �Q@H2?1BB1=1$ I1HNJ@B2>$ EP@bG>QGE2$ NP1QB1J1A@BB1=1$ 1?=>B>M$
12F@2E2F@BBCD$K>$P?G@J$F^1ILV@D$H1??@EP1BI@BbGG$F$�Q@H2?1BB1J$FGI@M$?>EP@A>2CF>@2$K>LFQ@BG@$G$FE@$P?GH?@PQ@BBC@$
H$B@JN$I1HNJ@B2C$B>$RNJ>OBCD$B1EG2@QY4$#$EQNA>@$12EN2E2FGL$P?GH?@PQ@BBC^$a>DQ1F$H$P1I>BB1JN$F$a1?J@$�Q@H2?1BB1=1$
I1HNJ@B2>$K>LFQ@BGU$E1E2>FQL@2$>H2$1R$12EN2E2FGG$P?GH?@PQ@BBC^$a>DQ1F4$.@$P1KIB@@$?>R1A@=1$IBLM$EQ@INUV@=1$K>$
IB@J$P1I>AG$K>LFQ@BGLM$B>P?>FQL@2$QGbNM$P1I>F|@JN$K>LFQ@BG@M$�Q@H2?1BB1@$E11RV@BG@$1$P?GBL2GG$K>LFQ@BGL4

9S464$ <?GBL21@$ K>LFQ@BG@$ ?@=GE2?G?N@2EL$ EP@bG>QGE21J$ NP1QB1J1A@BB1=1$ 1?=>B>M$ 12F@2E2F@BBCJ$ K>$ P?G@J$
F^1ILV@D$ H1??@EP1BI@BbGGM$ GQG$ EP@bG>QGE21J$ \~�M$ 12F@2E2F@BBCJ$ K>$ P?G@J$ F^1ILV@D$ H1??@EP1BI@BbGGM$ PN2@J$
P?1E2>FQ@BGL$ P?LJ1N=1QYB1=1$ |2>JP>$ E$ ?@=GE2?>bG1BBCJ$ B1J@?1JM$ NH>K>BG@J$ I>2C$ P?G@J>$ F$ I@BY$ P1E2NPQ@BGL$
K>LFQ@BGL$F$NP1QB1J1A@BBCD$1?=>B4

9S494$ '>2>$ ?@=GE2?>bGG$ K>LFQ@BGL$ F$ NP1QB1J1A@BBCD$ 1?=>B$ GQG$ F$ \~�$ LFQL@2EL$ I>21D$ B>A>Q>$ E?1H>$
P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4

k361/63+5,/-!/!,5@65+A-,/-!1-?+-:31.4+-,,=T!05@63.3+!+!3695,=!Y3695,/05R//]>!;75.4+;fO/-!+!

@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/

9T4$ %EB1F>BG@J$ IQL$ B>A>Q>$ FCP1QB@BGL$ >IJGBGE2?>2GFB1D$ P?1b@IN?C$ P1$ a1?JG?1F>BGU$ G$ B>P?>FQ@BGU$
J@OF@I1JE2F@BB1=1$ K>P?1E>$ 1$ P?@IE2>FQ@BGG$ I1HNJ@B21FM$ NH>K>BBC^$ F$ PNBH2@$ 3S$ B>E21LV@=1$ "IJGBGE2?>2GFB1=1$
?@=Q>J@B2>M$LFQL@2EL$?@=GE2?>bGL$K>LFQ@BGL$F$�N?B>Q@$?@=GE2?>bGG$K>LFQ@BGD$G$12EN2E2FG@$I1HNJ@B21FM$NH>K>BBC^$F$
PNBH2@$3S$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>4

984$(P@bG>QGE2$NP1QB1J1A@BB1=1$1?=>B>M$12F@2E2F@BBCD$K>$a1?JG?1F>BG@$G$B>P?>FQ@BG@$J@OF@I1JE2F@BB1=1$
K>P?1E>M$ B@$ P1KIB@@$ 6$ ?>R1AG^$ IB@D$ E1$ IBL$ P?G@J>$ K>LFQ@BGL$ G$ I1HNJ@B21FM$ P?@INEJ12?@BBC^$ PNBH21J$ 35$



�. �����!"#     12 $%�&'($ 2020 �.

)*+,+�-/!"� 3)456�!7" ���. 15

"IJGBGE2?>2GFB1=1$ ?@=Q>J@B2>M$ E$ GEP1QYK1F>BG@J$ EGE2@JC$ J@OF@I1JE2F@BB1=1$ �Q@H2?1BB1=1$ FK>GJ1I@DE2FGL$
B>P?>FQL@2$J@OF@I1JE2F@BBCD$K>P?1E$1$P?@IE2>FQ@BGG$EF@I@BGDW

3X$ 1$ ?@=GE2?>bGG$ K>LFG2@QL$ P1$ J@E2N$ OG2@QYE2F>$ QGR1$ P?@RCF>BGL$ F$ 2@??G21?G>QYB1@$ P1I?>KI@Q@BG@$
~@I@?>QYB1D$JG=?>bG1BB1D$EQNORC]

6X$1$=?>OI>B>^M$K>?@=GE2?G?1F>BBC^$F$OGQ1J$P1J@V@BGG$F$NE2>B1FQ@BB1J$P1?LIH@$P1$J@E2N$OG2@QYE2F>$GQG$
J@E2N$P?@RCF>BGL$K>LFG2@QLM$1$E2@P@BG$G^$?1IE2F>M$1$FGI@$G^$?@=GE2?>bG1BB1=1$NA@2>M$1$I>2>^$?@=GE2?>bGG$G$EBL2GL$G^$E$
?@=GE2?>bG1BB1=1$NA@2>M$1$?>KJ@?>^$K>BGJ>@J1D$1RV@D$PQ1V>IG$OGQ1=1$P1J@V@BGLM$1R$NEQ1FGL^$P?1OGF>BGL$cHF>?2G?>M$
H1JJNB>QYB>L$HF>?2G?>M$OGQ1D$I1JM$1RV@OG2G@M$I?N=1@XM$1$FGI@$OGQ1=1$a1BI>M$H$H121?1JN$12B1EG2EL$OGQ1@$P1J@V@BG@$
cJNBGbGP>QYBCDM$=1ENI>?E2F@BBCDM$A>E2BCDX$F$2@??G21?G>QYB1@$P1I?>KI@Q@BG@$~@I@?>QYB1D$JG=?>bG1BB1D$EQNORC]

9X$1$PQ>2@O>^$K>$OGQ1@$P1J@V@BG@$G$H1JJNB>QYBC@$NEQN=GM$F$21J$AGEQ@$FKB1E>$B>$H>PG2>QYBCD$?@J1B2$1RV@=1$
GJNV@E2F>$ F$ JB1=1HF>?2G?B1J$ I1J@M$ B>AGEQ@BBC^$ K>$ J@ELbM$ P?@I|@E2FNUVGD$ P1I>A@$ K>LFQ@BGL$ 1$ P?@I1E2>FQ@BGG$
H1JP@BE>bGG$?>E^1I1FM$G$1$B>QGAGG$c12EN2E2FGGX$K>I1QO@BB1E2G$P1$1PQ>2@$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=$F$
1?=>BGK>bGG$OGQGVB1;H1JJNB>QYB1=1$^1KLDE2F>M$B@K>FGEGJ1$12$G^$1?=>BGK>bG1BB1;P?>F1F1D$a1?JC]

jX4$1R$NI1E21F@?@BGGM$I>UV@J$P?>F1$B>$J@?C$E1bG>QYB1D$P1II@?OHGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$
3$;$:$PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$F$2@??G21?G>QYB1@$NP?>FQ@BG@$E1bG>QYB1D$P1QG2GHG]

mX$1R$NI1E21F@?@BGG$NE2>B1FQ@BB1=1$1R?>Kb>$1$P?>F@$B>$J@?C$E1bG>QYB1D$P1II@?OHGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$
F$ P1IPNBH2>^$ 35$ ;$ 3TM$ 63;$ 9j$ PNBH2>$ 6$ "IJGBGE2?>2GFB1=1$ ?@=Q>J@B2>M$ F$ 2@??G21?G>QYB1@$ NP?>FQ@BG@$ E1bG>QYB1D$
P1QG2GHG]

SX$ 1$ EP?>FH@$ a@I@?>QYB1=1$ =1ENI>?E2F@BB1=1$ NA?@OI@BGL$ J@IGH1;E1bG>QYB1D$ �HEP@?2GKC$ 1R$ NE2>B1FQ@BGG$
GBF>QGIB1E2GM$ IQL$ K>LFG2@Q@DM$ NH>K>BBC^$ F$ P1IPNBH2>^$ 38M$ 65M$ K>HQUA@BG@$J@OF@I1JE2F@BB1=1$ �HEP@?2B1=1$ E1F@2>$
1R$ NE2>B1FQ@BGG$ P?GAGBB1D$ EFLKG$ K>R1Q@F>BGD$ E$ P1EQ@IE2FGLJG$ ?>IG1>H2GFB1=1$ 1RQNA@BGL$ 1IB1=1$ GK$ ?1IG2@Q@DM$
IQL$ K>LFG2@Q@DM$ NH>K>BBC^$ F$ P1IPNBH2@$ 68M$ K>HQUA@BG@$ NA?@OI@BGL$ =1ENI>?E2F@BB1D$ GQG$ JNBGbGP>QYB1D$ EGE2@JC$
KI?>F11^?>B@BGL$ 1$ B>QGAGG$ #[-;GBa@HbGGM$ IQL$ K>LFG2@Q@DM$ NH>K>BBC^$ F$ P1IPNBH2@$ 3:$ PNBH2>$ 6$ B>E21LV@=1$
"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$F$~ [($a@I@?>QYBCD$?@@E2?$GBF>QGI1F]

TX$1$P?>F@$B>$P1QNA@BG@$H1JP@BE>bGD$?>E^1I1F$B>$1PQ>2N$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=M$P1$a1?J@M$
N2F@?OI@BB1D$ P1E2>B1FQ@BG@J$ <?>FG2@QYE2F>$ (F@?IQ1FEH1D$ 1RQ>E2GM$ F$ 2@??G21?G>QYB1@$ NP?>FQ@BG@$ E1bG>QYB1D$
P1QG2GHGM$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$9SM$98M$j3M$j6M$jjM$jS$G$j8$PNBH2>$6$B>E21LV@=1$"IJGBGE2?>2GFB1=1$
?@=Q>J@B2>]

8X$1$P?>F@$B>$P1QNA@BG@$H1JP@BE>bGD$?>E^1I1F$B>$1PQ>2N$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=M$P1$a1?J@M$
N2F@?OI@BB1D$ P1E2>B1FQ@BG@J$ <?>FG2@QYE2F>$ (F@?IQ1FEH1D$ 1RQ>E2GM$ FCI>BBNU$ 1?=>BGK>bG@D;?>R121I>2@Q@JM$ IQL$
K>LFG2@Q@DM$ NH>K>BBC^$ F$ P1IPNBH2>^$ 9mM$ 9TM$ 9:M$ j5M$ j9M$ jmM$ jT$ PNBH2>$ 6$ B>E21LV@=1$"IJGBGE2?>2GFB1=1$ ?@=Q>J@B2>$
1?=>BGK>bGLJ$ ;$ ?>R121I>2@QLJM$ FE2NPGF|GJ$ F$ 2?NI1FC@$ 12B1|@BGL$ E$ ?>R12BGH>JG$ RUIO@2B1D$ Ea@?C$ F$ P1E@QH>^$
=1?1IEH1=1$2GP>$G$E@QYEHG^$B>E@Q@BBC^$PNBH2>^]

:X$1$2?NI1F1D$I@L2@QYB1E2G$K>LFG2@QLM$>$2>HO@$E1FJ@E2B1$P?1OGF>UVG^$B@?>R12>UVG^$AQ@B1F$E@JYG$K>LFG2@QL$
P@BEG1BB1=1$F1K?>E2>$G$cGQGX$GJ@UVG^$GBF>QGIB1E2Y$�$G$cGQGX$��$=?NPP$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$m5$
PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$F$<~$&~]

35X$P1I2F@?OI>UVG^$P?>F1$E1RE2F@BB1E2G$B>$OGQ1@$P1J@V@BG@$IQL$K>LFG2@Q@DM$NH>K>BBC^$F$P1IPNBH2>^$m5$
PNBH2>$6$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$F$~@I@?>QYBNU$EQNORN$=1ENI>?E2F@BB1D$?@=GE2?>bGGM$H>I>E2?>$G$H>?21=?>aGG]

33X$ 1$ B>KB>A@BGG$ E2?>^1F1D$ P@BEGG$ P1$ E2>?1E2G$ ?>B@@$ I1E2GO@BGL$ F1K?>E2>$ S5$ G$ mm$ Q@2$ cE112F@2E2F@BB1$
JNOAGBC$G$O@BVGBCX$QGR1$P?G1R?@2@BGG$F$E112F@2E2FGG$E$~@I@?>QYBCJ$K>H1B1J$12$68$I@H>R?L$6539$=1I>$�$j55;~+$
P?>F>$B>$E2?>^1FNU$P@BEGU$P1$E2>?1E2G$cIQL$F@2@?>B1F$2?NI>$G$QGbM$P?G?>FB@BBC^$H$BGJ$P1$E1E21LBGU$B>$93$I@H>R?L$
655j$=1I>XM$<~$&~]

36X$1$B@P1QNA@BGG$J@?$E1bG>QYB1D$P1II@?OHG$P1$1PQ>2@$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=$P1$J@E2N$
OG2@QYE2F>$cF$EQNA>@$1R?>V@BGL$K>$B>KB>A@BG@J$H1JP@BE>bGG$?>E^1I1F$P1$J@E2N$P?@RCF>BGLXM$F$NP1QB1J1A@BBCD$1?=>B$
P1$J@E2N$?@=GE2?>bGG$K>LFG2@QL4

\@OF@I1JE2F@BBCD$ K>P?1E$a1?JG?N@2EL$ G$ B>P?>FQL@2EL$ F$ a1?J@$ �Q@H2?1BB1=1$ I1HNJ@B2>4$<?G$ 12EN2E2FGG$
2@^BGA@EH1D$F1KJ1OB1E2G$a1?JG?1F>BGL$G$B>P?>FQ@BGL$J@OF@I1JE2F@BB1=1$K>P?1E>$F$a1?J@$�Q@H2?1BB1=1$I1HNJ@B2>M$
J@OF@I1JE2F@BBCD$K>P?1E$B>P?>FQL@2EL$B>$RNJ>OB1J$B1EG2@Q@$P1$P1A2@M$P1$a>HEN$E$1IB1F?@J@BBCJ$@=1$B>P?>FQ@BG@J$
P1$P1A2@$GQG$HN?Y@?EH1D$I1E2>FH1D4

\@OF@I1JE2F@BBCD$K>P?1E$a1?JG?N@2EL$F$E112F@2E2FGG$E$2?@R1F>BGLJG$E2>2YG$T46$~@I@?>QYB1=1$K>H1B>$12$6T$
GUQL$6535$=1I>$7$635;~+$~+$«%R$1?=>BGK>bGG$P?@I1E2>FQ@BGL$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=»4

+>P?>|GF>@JC@$EF@I@BGLM$NH>K>BBC@$F$PNBH2@$98$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$P?@I1E2>FQLU2EL$
F$E?1HM$B@$P?@FC|>UVGD$PL2G$?>R1AG^$IB@D$E1$IBL$P1E2NPQ@BGL$J@OF@I1JE2F@BBC^$K>P?1E1F$F$1?=>BC$c1?=>BGK>bGGXM$
NA>E2FNUVG@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G4

9:4$ &@KNQY2>21J$I>BB1D$ >IJGBGE2?>2GFB1D$P?1b@IN?C$ LFQL@2EL$P1QNA@BG@$ K>P?1|@BBC^$ EF@I@BGD$ F$ ?>JH>^$
J@OF@I1JE2F@BB1=1$FK>GJ1I@DE2FGL4

W5..1346-,/-!05Q+A-,/Q!/!:38;1-,43+>!,-3PT3:/1=T!:AQ

@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/

j54$%EB1F>BG@J$IQL$B>A>Q>$>IJGBGE2?>2GFB1D$P?1b@IN?C$LFQL@2EL$P1QNA@BG@$EP@bG>QGE21J$NP1QB1J1A@BB1=1$
1?=>B>$K>?@=GE2?G?1F>BB1=1$K>LFQ@BGL$G$P?GQ>=>@JC^$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$
NEQN=GM$ P?@IE2>FQ@BBC^$ K>LFG2@Q@J$ P1$ E1RE2F@BB1D$ GBGbG>2GF@$ GQG$ P1E2NPGF|G^$ F$ ?>JH>^$ J@OF@I1JE2F@BB1=1$



)*+,+�-/!"� 3)456�!7"���.

�. �����!"#12 $%�&'($ 2020 �.

16

GBa1?J>bG1BB1=1$FK>GJ1I@DE2FGL4
j34$(P@bG>QGE2$NP1QB1J1A@BB1=1$1?=>B>$1ENV@E2FQL@2$EQ@INUVG@$I@DE2FGLW
3X$P?1F@?L@2$B>QGAG@$P1QB1=1$P>H@2>$I1HNJ@B21FM$B@1R^1IGJC^$IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D]
6X$P?G$B>QGAGG$1EB1F>BGD$IQL$12H>K>$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=GM$NH>K>BBC^$F$P46546$B>E21LV@=1$

"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$1a1?JQL@2$P?1@H2$?@|@BGL$1R$12H>K@]
9X$ P?G$ 12EN2E2FGG$ 1EB1F>BGD$ IQL$ 12H>K>$ F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=GM$ NH>K>BBC^$ F$ P46546$

B>E21LV@=1$ "IJGBGE2?>2GFB1=1$ ?@=Q>J@B2>$ FF1IG2$ F$ �Q@H2?1BBNU$ R>KN$ I>BBC^$ EF@I@BGL$ 1$ K>LFG2@Q@$ G$ 1a1?JQL@2$
P?1@H2$?@|@BGL$1$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G]

jX$ K>LFQ@BG@$ G$ H1PGG$ I1HNJ@B21FM$ P?@IE2>FQ@BBC@$ K>LFG2@Q@J$ QGAB1M$ P1$ P1A2@$ GQG$ A@?@K$ \~�M$ >$ 2>HO@$
K>LFQ@BG@$G$GBa1?J>bGUM$P1QNA@BBNU$12$1?=>BGK>bGD$?>KQGABC^$a1?J$E1RE2F@BB1E2G$F$P1?LIH@$J@OF@I1JE2F@BB1=1$
FK>GJ1I@DE2FGLM$R?1|U?N@2$F$QGAB1@$I@Q1$P1QNA>2@QL$H1JP@BE>bGD$?>E^1I1F4

%RVGD$J>HEGJ>QYBCD$E?1H$?>EEJ12?@BGL$I1HNJ@B21F$cR@K$NA@2>$F?@J@BGM$K>2?>A@BB1=1$B>$P?1F@I@BG@$P?1F@?HG$
P?@IE2>FQ@BBC^$K>LFG2@Q@J$EF@I@BGDX$B@$I1QO@B$P?@FC|>2Y$95$JGBN2$B>$H>OI1@$I@Q14

.>$1EB1F>BGG$P?@IE2>FQ@BBC^$I1HNJ@B21F$G$P1QNA@BB1D$GBa1?J>bGG$12$1?=>B1F$G$1?=>BGK>bGD$?>KQGABC^$a1?J$
E1RE2F@BB1E2G$1P?@I@QL@2$?>KJ@?$H1JP@BE>bGG$?>E^1I1F4$&>KJ@?$H1JP@BE>bGG$?>E^1I1F$GEAGEQL@2EL$GBIGFGIN>QYB1$
H>OI1JN$QGbNM$GJ@UV@JN$P?>F1$B>$P1QNA@BG@$�21D$NEQN=G4

j64$ &@KNQY2>21J$ >IJGBGE2?>2GFB1D$ P?1b@IN?C$ LFQL@2EL$ P@?@I>A>$ I1HNJ@B21F$ IQL$ P?GBL2GL$ ?@|@BGL$
?NH1F1IG2@QU$ NP1QB1J1A@BB1=1$ 1?=>B>$ GQG$ QGbNM$ P?GBGJ>UV@JN$ ?@|@BG@$ 1$ P?@I1E2>FQ@BGG$ QGR1$ 1R$ 12H>K@$ F$
P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G

 6/,Q4/-!6-h-,/Q!3!@6-:3.45+A-,//!93.;:56.4+-,,32

;.A;9/!A/P3!3P!34850-!+!@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/

j94$%EB1F>BG@J$IQL$B>A>Q>$>IJGBGE2?>2GFB1D$P?1b@IN?C$LFQL@2EL$P1E2NPQ@BG@$?NH1F1IG2@QU$NP1QB1J1A@BB1=1$
1?=>B>$P?1@H2>$?@|@BGL$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$E$P?GQ1O@BG@J$
QGAB1=1$I@Q>$K>LFG2@QL4

jj4$&NH1F1IG2@QY$NP1QB1J1A@BB1=1$1?=>B>$GQG$QGb1M$P?GBGJ>UV@@$?@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$
F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=GM$ P1IPGECF>@2$ ?@|@BG@$ 1$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ QGR1$
?@|@BG@$1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G

jm4$#$ EQNA>@$ 12H>K>$ F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ H1PGL$ ?@|@BGL$ E$ NH>K>BG@J$ P?GAGBC$ 12H>K>$
B>P?>FQL@2EL$K>LFG2@QU$F$2@A@BG@$PL2G$?>R1AG^$IB@D$E$I>2C$FCB@E@BGL$?@|@BGL4

jS4$#$EQNA>@$P1I>AG$K>LFQ@BGL$F$a1?J@$�Q@H2?1BB1=1$I1HNJ@B2>$?@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$
P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$B>P?>FQL@2EL$K>LFG2@QU$F$2@A@BG@$PL2G$?>R1AG^$IB@D$E$I>2C$FCB@E@BGL$?@|@BGL$
E$GEP1QYK1F>BG@J$GBa1?J>bG1BB1;2@Q@H1JJNBGH>bG1BBC^$E@2@DM$I1E2NP$H$H121?CJ$B@$1=?>BGA@B$1P?@I@Q@BBCJ$H?N=1J$
QGbM$FHQUA>L$,IGBCD$P1?2>Q$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=M$F$a1?J@$�Q@H2?1BB1=1$I1HNJ@B2>4

jT4$&@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$aGHEG?N@2EL$F$�N?B>Q@$
?@=GE2?>bGG$K>LFQ@BGDM$P1I|GF>@2EL$F$QGAB1@$I@QL$K>LFG2@QL4

j84$<?1I1QOG2@QYB1E2Y$ >IJGBGE2?>2GFB1D$ P?1b@IN?C$ P?GBL2GL$ ?@|@BGL$ 1$ P?@I1E2>FQ@BGG$ QGR1$ 1R$ 12H>K@$
F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ B@$ I1QOB>$ P?@FC|>2Y$ I@EL2G$ ?>R1AG^$ IB@D$ E$ I>2C$ P1I>AG$ K>LFQ@BGL$ G$
I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=GM$ QGR1$ E$ I>2C$ P1QNA@BGL$ GBa1?J>bGG$ 12$
1?=>BGK>bGD$?>KQGABC^$a1?J$E1RE2F@BB1E2G$F$P1?LIH@$J@OF@I1JE2F@BB1=1$FK>GJ1I@DE2FGL4

j:4$<?G$1R?>V@BGG$K>LFG2@QL$A@?@K$\~�M$?@KNQY2>2$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$B>P?>FQL@2EL$F$
\~�$HN?Y@?EH1D$I1E2>FH1D$P1$ F@I1J1E2G$P?G@J>;P@?@I>AGM$ EP@bG>QGE21J$NP1QB1J1A@BB1=1$ 1?=>B>M$ B>$ EQ@INUVGD$
?>R1AGD$I@BY$P1EQ@$?@=GE2?>bGG$?@KNQY2>2>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4

<@?@I>A>$P1I=121FQ@BB1=1$I1HNJ@B2>$HN?Y@?N$\~�$1ENV@E2FQL@2EL$P1I$?1EPGEY$HN?Y@?>$F$ON?B>Q@$?@=GE2?>bGG$
«'1HNJ@B21F»4

m54$(?1H$I1E2>FHG$?@KNQY2>2>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$GK$NP1QB1J1A@BB1=1$1?=>B>$F$\~�$B@$
F^1IG2$F$1RVGD$E?1H$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4

m34$#CI>A>$?@KNQY2>2>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$P?1GKF1IG2EL$1P@?>21?1J$\~�$QGAB1$K>LFG2@QU$
GQG$ @=1$ P?@IE2>FG2@QU$ P1EQ@$ NE2>B1FQ@BGL$ QGAB1E2G$ K>LFG2@QL$ GQG$ @=1$ P?@IE2>FG2@QL$ G$ P?1F@?HG$ P1QB1J1AGD$
P?@IE2>FG2@QL$K>LFG2@QL$B>$E1F@?|@BG@$I@DE2FGD$P1$P1QNA@BGU$?@KNQY2>2>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4

m64$ .@F1E2?@R1F>BBC@$ K>LFG2@Q@J$ I1HNJ@B2CM$ P1I=121FQ@BBC@$ NP1QB1J1A@BBCJ$ 1?=>B1JM$ P1$ ?@KNQY2>2>J$
P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=GM$ ^?>BL2EL$ F$\~�$ F$ 2@A@BG@$ 2?@^$ J@ELb@F$ E1$ IBL$ G^$ P1QNA@BGL$\~�4$ <1$
GE2@A@BGG$I>BB1=1$E?1H>$I1HNJ@B2C$P@?@I>U2EL$P1$F@I1J1E2G$F$NP1QB1J1A@BBCD$1?=>B4

m94$&@KNQY2>21J$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$LFQL@2EL$?@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$
P?@I1E2>FQ@BGG$K>LFG2@QU$H1JP@BE>bGG$?>E^1I1F$B>$1PQ>2N$OGQ1=1$P1J@V@BGL$G$H1JJNB>QYBC^$NEQN=4

mj4$.>$1EB1F>BGG$P?GBL21=1$?@|@BGL$1$B>KB>A@BGG$H1JP@BE>bGG$GBa1?J>bGL$FB1EG2EL$F$P@?E1BGaGbG?1F>BBNU$
R>KN$I>BBC^$IQL$FHQUA@BGL$K>LFG2@QL$F$FCPQ>2BC@$I1HNJ@B2C4



�. �����!"#     12 $%�&'($ 2020 �.

)*+,+�-/!"� 3)456�!7" ���. 17

 36Q:38!3.;O-.4+A-,/Q!5:1/,/.4654/+,=T!@63R-:;6!+!^A-8463,,32!g361->!+!431!7/.A-!.!/.@3AS03+5,/-1!

g-:-65AS,32!93.;:56.4+-,,32!/,g3615R/3,,32!./.4-1=!«):/,=2!@3645A!93.;:56.4+-,,=T!/!1;,/R/@5AS,=T!

;.A;9!Yg;,8R/2]»

mm4$  1ENI>?E2F@BB>L$ NEQN=>$ F$ �Q@H2?1BB1D$ a1?J@$ E$ GEP1QYK1F>BG@J$ ,IGB1=1$ P1?2>Q>$ =1ENI>?E2F@BBC^$
G$ JNBGbGP>QYBC^$ NEQN=M$ P?@I1E2>FQL@2EL$ 21QYH1$ K>?@=GE2?G?1F>BBCJ$ B>$ ,IGB1J$ P1?2>Q@$ =1ENI>?E2F@BBC^$ G$
JNBGbGP>QYBC^$NEQN=M$P1QYK1F>2@QLJ4

mS4$+>LFG2@QY$GJ@@2$F1KJ1OB1E2Y$P1I>2Y$K>P?1E$F$�Q@H2?1BB1D$a1?J@$PN2@J$K>P1QB@BGL$B>$,IGB1J$P1?2>Q@$
=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=$GB2@?>H2GFB1D$a1?JC$K>P?1E>4

mT4$+>LFQ@BG@$G$I1HNJ@B2CM$NH>K>BBC@$F$PNBH2@$35M$3S$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$B@1R^1IGJC@$
IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GM$J1=N2$RC2Y$P1I>BC$E$GEP1QYK1F>BG@J$,IGB1=1$P1?2>Q>$=1ENI>?E2F@BBC^$
G$JNBGbGP>QYBC^$NEQN=M$ F$a1?J@$ �Q@H2?1BBC^$I1HNJ@B21F4$<?G$ �21J$ K>LFQ@BG@$G$ �Q@H2?1BB>L$ H1PGL$ c�Q@H2?1BBCD$
1R?>KX$I1HNJ@B21F$P1IPGECF>U2EL$F$E112F@2E2FGG$E$2?@R1F>BGLJG$~@I@?>QYB1=1$K>H1B>$12$5S$>P?@QL$6533$=1I>$7$S9;~+$
«%R$�Q@H2?1BB1D$P1IPGEG»$G$E2>2@D$6343$G$6346$~@I@?>QYB1=1$K>H1B>$12$6T$GUQL$6535$=1I>$7$635;~+$«%R$1?=>BGK>bGG$
P?@I1E2>FQ@BGL$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=»$E$P?GJ@B@BG@J$NEGQ@BB1D$HF>QGaGbG?1F>BB1D$�Q@H2?1BB1D$
P1IPGEG4

#$ EQNA>@$ P1IPGE>BGL$ I1HNJ@B21F$ P?1E21D$ �Q@H2?1BB1D$ P1IPGEYU$ I1HNJ@B2C$ P?@I1E2>FQLU2EL$ F$
NP1QB1J1A@BBCD$1?=>B$B>$RNJ>OB1J$B1EG2@Q@$F$2@A@BG@$PL2G$IB@D$E1$IBL$P1I>AG$K>LFQ@BGL4

m84$+>LFG2@QY$P1QNA>@2$NF@I1JQ@BGL$cB>$�Q@H2?1BBNU$P1A2NkF$QGABCD$H>RGB@2$K>LFG2@QL$B>$,IGB1J$P1?2>Q@$
=1ENI>?E2F@BBC^$ G$ JNBGbGP>QYBC^$ NEQN=k$ B>$ 2@Q@a1BBCD$ B1J@?X$ 1$ ^1I@$ FCP1QB@BGL$ K>P?1E>$ 1$ P?@I1E2>FQ@BGG$
=1ENI>?E2F@BB1D$NEQN=G4

m:4$ +>LFG2@QY$ J1O@2$ P1QNAG2Y$ ?@KNQY2>2$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ F$ �Q@H2?1BB1D$ a1?J@$ F$
QGABCD$H>RGB@2$B>$,IGB1J$P1?2>Q@$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=4

S54$ <1QNA@BG@$ K>LFG2@Q@J$ ?@KNQY2>2>$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ F$ �Q@H2?1BB1D$ a1?J@$ B@$
GEHQUA>@2$F1KJ1OB1E2Y$P1QNA@BGL$@=1$2>HO@$F$RNJ>OB1D$a1?J@$F$QUR1@$F?@JL$F$2@A@BG@$E?1H>$I@DE2FGL$?@KNQY2>2>$
P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4

 36Q:38!/.@65+A-,/Q!:3@;O-,,=T!3@-75438!/!3h/P38!+!+=:5,,=T!+!6-0;AS454-!@6-:3.45+A-,/Q!

93.;:56.4+-,,32!;.A;9/!:38;1-,45T

S34$[EP?>FQ@BG@$I1PNV@BBC^$1P@A>21H$G$cGQGX$1|GR1H$F$FCI>BB1J$F$?@|@BGG$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$
F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=G$ 1ENV@E2FQL@2EL$ P1$ K>LFQ@BGU$ K>LFG2@QLM$ E1E2>FQ@BB1JN$ F$ P?1GKF1QYB1D$
a1?J@$cI>Q@@$�$K>LFQ@BG@$1R$GEP?>FQ@BGG$1|GR1HX4

+>LFQ@BG@$ 1R$ GEP?>FQ@BGG$ 1|GR1H$ ?>EEJ>2?GF>@2EL$ I1QOB1E2BCJ$ QGb1J$ NP1QB1J1A@BB1=1$ 1?=>B>M$
12F@2E2F@BBCJ$K>$FCP1QB@BG@$>IJGBGE2?>2GFB1=1$I@DE2FGL$«&>EEJ12?@BG@$K>LFQ@BGL$G$I1HNJ@B21FM$B@1R^1IGJC^$IQL$
P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G»M$ F$ 2@A@BG@$ 9$ ?>R1AG^$ IB@D$ E$ I>2C$ ?@=GE2?>bGG$ K>LFQ@BGL$ 1R$ GEP?>FQ@BGG$
1|GR1H4

#$EQNA>@$FCLFQ@BGL$I1PNV@BBC^$1P@A>21H$G$cGQGX$1|GR1H$NH>K>BB1@$I1QOB1E2B1@$QGb1$1ENV@E2FQL@2$K>J@BN$
?@|@BGL$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$G$?@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$
1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$B>P?>FQL@2$K>LFG2@QU4

#$EQNA>@$12EN2E2FGL$1P@A>21H$G$cGQGX$1|GR1H$F$?@|@BGG$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$P?@I1E2>FQ@BGG$
=1ENI>?E2F@BB1D$NEQN=G$K>LFG2@QY$PGEYJ@BB1$NF@I1JQL@2EL$1R$12EN2E2FGG$2>HG^$1P@A>21H$G$cGQGX$1|GR1H4

S64$&@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=GM$FCI>F>@J1@$F$?@KNQY2>2@$
P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GM$F$H121?1@$FB@E@BC$GEP?>FQ@BGLM$F?NA>@2EL$K>LFG2@QU$QGAB1$GQG$B>P?>FQL@2EL$
K>H>KBCJ$P1A21FCJ$12P?>FQ@BG@J$E$NF@I1JQ@BG@J$1$F?NA@BGG4

#$EQNA>@$1R?>V@BGL$K>$P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$NEQN=G$F$a1?J@$�Q@H2?1BB1=1$I1HNJ@B2>$P1E?@IE2F1J$
,IGB1=1$P1?2>Q>$GEP?>FQ@BB1@$?@|@BG@$1$P?@I1E2>FQ@BGG$QGR1$1R$12H>K@$F$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G$
?>KJ@V>@2EL$F$QGAB1J$H>RGB@2@$K>LFG2@QL$B>$,IGB1J$P1?2>Q@$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=$cP?G$B>QGAGG$
2@^BGA@EH1D$F1KJ1OB1E2GX4

W50:-A!cmE!k361=!83,463AQ!05!/.@3A,-,/-1!6-9A51-,45

 36Q:38!3.;O-.4+A-,/Q!4-8;O-93!83,463AQ!05!.3PAf:-,/-1!/!/.@3A,-,/-1!@3A3?-,/2!6-9A51-,45!/!/,=T!

,36154/+,=T!@65+3+=T!5843+>!;.45,5+A/+5fO/T!46-P3+5,/Q!8!@6-:3.45+A-,/f!93.;:56.4+-,,32!;.A;9/

S94$ l@HNVGD$ H1B2?1QY$ E1RQUI@BGL$ P1EQ@I1F>2@QYB1E2G$ I@DE2FGDM$ 1P?@I@Q@BBC^$ >IJGBGE2?>2GFBCJG$
P?1b@IN?>JG$P1$P?@I1E2>FQ@BGU$=1ENI>?E2F@BB1D$NEQN=GM$1ENV@E2FQL@2EL$I1QOB1E2BCJG$QGb>JG$NP1QB1J1A@BB1=1$
1?=>B>M$12F@2E2F@BBCJG$K>$1?=>BGK>bGU$?>R12C$P1$P?@I1E2>FQ@BGU$=1ENI>?E2F@BB1D$NEQN=G4

l@HNVGD$ H1B2?1QY$ E1RQUI@BGL$ EP@bG>QGE2>JG$ \~�$ P1EQ@I1F>2@QYB1E2G$ I@DE2FGDM$ 1P?@I@Q@BBC^$
>IJGBGE2?>2GFBCJG$ P?1b@IN?>JGM$ 1ENV@E2FQL@2EL$ ?NH1F1IG2@Q@J$ E112F@2E2FNUV@=1$ E2?NH2N?B1=1$ P1I?>KI@Q@BGL$
\~�4

Sj4$l@HNVGD$H1B2?1QY$1ENV@E2FQL@2EL$P?G$FGKG?1F>BGGM$E1=Q>E1F>BGG$G$P1IPGE>BGG$I1HNJ@B21FM$1a1?JQL@JC^$
F$P?1b@EE@$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G4



)*+,+�-/!"� 3)456�!7"���.

�. �����!"#12 $%�&'($ 2020 �.

18

 36Q:38!/!@-6/3:/7,3.4S!3.;O-.4+A-,/Q!@A5,3+=T!/!+,-@A5,3+=T!@63+-638!@3A,34=!/!857-.4+5!

@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/

Sm4$)1B2?1QY$ P1QB12C$ G$ H>A@E2F>$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ 1ENV@E2FQL@2EL$ >IJGBGE2?>bG@D$
=1?1IEH1=1$ 1H?N=>$ +>?@ABCD$ G$ \GBGE2@?E2F1J$ E1bG>QYB1D$ P1QG2GHG$ (F@?IQ1FEH1D$ 1RQ>E2GM$ F$ a1?J@$ PQ>B1FC^$ G$
FB@PQ>B1FC^$P?1F@?1H4

<?1F@?HG$ P?1F1IL2EL$ E$ b@QYU$ FCLFQ@BGL$ G$ NE2?>B@BGL$ B>?N|@BGD$ P?>F$ G$ K>H1BBC^$ GB2@?@E1F$ K>LFG2@Q@DM$
?>EEJ12?@BGLM$P?GBL2GL$?@|@BGD$G$P1I=121FHG$12F@21F$B>$1R?>V@BGL$K>LFG2@Q@DM$E1I@?O>VG@$O>Q1RC$B>$?@|@BGLM$
I@DE2FGL$cR@KI@DE2FG@X$I1QOB1E2BC^$QGb4

SS4$ <@?G1IGAB1E2Y$ P?1F@I@BGL$ P?1F@?1H$ J1O@2$ B1EG2Y$ PQ>B1FCD$ ^>?>H2@?$ c1ENV@E2FQL2YEL$ B>$ 1EB1F>BGG$
P1QN=1I1FC^$ GQG$ =1I1FC^$ PQ>B1F$ ?>R12CX$ G$ FB@PQ>B1FCD$ ^>?>H2@?$ cP1$ H1BH?@2B1JN$ 1R?>V@BGU$ P1QNA>2@QL$
=1ENI>?E2F@BB1D$NEQN=GX4

"4+-4.4+-,,3.4S!:3A?,3.4,=T!A/R!05!6-h-,/Q!/!:-2.4+/Q!YP-0:-2.4+/-]>!@6/,/15-1=-!Y3.;O-.4+AQ-1=-]!/1/!

+!T3:-!@6-:3.45+A-,/Q!93.;:56.4+-,,32!;.A;9/

ST4$ <1$ ?@KNQY2>2>J$ P?1F@I@BBC^$ P?1F@?1H$ F$ EQNA>@$ FCLFQ@BGL$ a>H21F$ B>?N|@BGL$ P?>F
G$ K>H1BBC^$ GB2@?@E1F$ K>LFG2@Q@D$ 1ENV@E2FQL@2EL$ P?GFQ@A@BG@$ FGB1FBC^$ QGb$ H$ 12F@2E2F@BB1E2G$ F$ E112F@2E2FGG$ E$
K>H1B1I>2@QYE2F1J$&1EEGDEH1D$~@I@?>bGG4

<1$ ?@KNQY2>2>J$ P?1F@I@BBC^$ P?1F@?1H$ F$ EQNA>@$ FCLFQ@BGL$ B>?N|@BGD$ E1RQUI@BGL$ P1Q1O@BGD$
"IJGBGE2?>2GFB1=1$?@=Q>J@B2>$G$GBC^$B1?J>2GFBC^$P?>F1FC^$>H21FM$NE2>B>FQGF>UVG^$2?@R1F>BGL$H$P?@I1E2>FQ@BGU$
=1ENI>?E2F@BB1D$NEQN=GM$I1QOB1E2BC@$QGb>$NP1QB1J1A@BB1=1$1?=>B>$G$\~�$B@EN2$12F@2E2F@BB1E2Y$K>$P?GBGJ>@JC@$
c1ENV@E2FQL@JC@X$F$^1I@$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$?@|@BGL$G$I@DE2FGL$cR@KI@DE2FG@X$F$E112F@2E2FGG$E$
G^$I1QOB1E2BCJG$GBE2?NHbGLJG$G$K>H1B1I>2@QYE2F1J$&1EEGDEH1D$~@I@?>bGG4

$6-P3+5,/Q!8!@36Q:8;!/!g36151!83,463AQ!05!@6-:3.45+A-,/-1!93.;:56.4+-,,32$;.A;9/>!+!431!7/.A-!.3!.4363,=!
965?:5,>!/T!3PX-:/,-,/2!/!3695,/05R/2

S84$ ?>OI>B@M$G^$1R�@IGB@BGL$G$1?=>BGK>bGG$IQL$1ENV@E2FQ@BGL$H1B2?1QL$K>$P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$
NEQN=G$GJ@U2$P?>F1$B>P?>FQL2Y$GBIGFGIN>QYBC@$G$H1QQ@H2GFBC@$1R?>V@BGL$E$P?@IQ1O@BGLJG$P1$E1F@?|@BE2F1F>BGU$
P1?LIH>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=GM$>$2>HO@$O>Q1RC$G$K>LFQ@BGL$B>$I@DE2FGL$cR@KI@DE2FG@X$I1QOB1E2BC^$
QGb$G$P?GBL2C@$GJG$?@|@BGLM$EFLK>BBC@$E$P?@I1E2>FQ@BG@J$=1ENI>?E2F@BB1D$NEQN=G4

S:4$  ?>OI>B@M$ G^$ 1R�@IGB@BGL$ G$ 1?=>BGK>bGG$ FP?>F@$ P1QNA>2Y$ GBa1?J>bGU$ 1$ E1RQUI@BGG$ P1Q1O@BGD$
B>E21LV@=1$ "IJGBGE2?>2GFB1=1$ ?@=Q>J@B2>M$ E?1H>^$ GEP1QB@BGL$ >IJGBGE2?>2GFBC^$ P?1b@IN?$ F$ ^1I@$ ?>EEJ12?@BGL$
G^$ K>LFQ@BGD$PN2@J$NE2BC^$ cP1$2@Q@a1BNX$GQG$PGEYJ@BBC^$ cF$ �Q@H2?1BB1J$FGI@X$1R?>V@BGDM$P1E?@IE2F1J$,IGB1=1$
P1?2>Q>$=1ENI>?E2F@BBC^$G$JNBGbGP>QYBC^$NEQN=4

W50:-A!mE!e3.;:-P,=2!Y+,-.;:-P,=2]!@36Q:38!3P?5A3+5,/Q!6-h-,/2

/!:-2.4+/2!YP-0:-2.4+/Q]!;@3A,3137-,,393!3695,5>!-93!:3A?,3.4,=T!A/R>!5!458?-!jkl

/!-93!.@-R/5A/.43+

*,g3615R/Q!:AQ!05Q+/4-AQ!3!-93!@65+-!@3:54S!?5A3P;!,5!6-h-,/Q!/!Y/A/]!:-2.4+/Q!YP-0:-2.4+/-!

;@3A,3137-,,393!3695,5!/!-93!:3A?,3.4,=T!A/R!@6/!@6-:3.45+A-,//!93.;:56.4+-,,32!;.A;9/

T54$ +>LFG2@QG$ FP?>F@$ 1RO>Q1F>2Y$ ?@|@BGLM$ P?GBL2C@$ F$ ^1I@$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$ cB>$
QUR1J$�2>P@XM$I@DE2FGL$cR@KI@DE2FG@X$1?=>B>M$P?@I1E2>FQLUV@=1$=1ENI>?E2F@BBNU$NEQN=NM$@=1$I1QOB1E2BC^$QGb$GQG$
E12?NIBGH1F$\~�$F$I1ENI@RB1J$cFB@ENI@RB1JX$P1?LIH@4

 6-:1-4!?5A3P=

T34$ +>LFG2@QY$ J1O@2$ 1R?>2G2YEL$ E$ O>Q1R1D$ B>$ B>?N|@BG@$ P1?LIH>$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=G$
cI>Q@@$;$O>Q1R>XM$F$21J$AGEQ@$F$EQ@INUVG^$EQNA>L^W

3X$B>?N|@BG@$E?1H>$?@=GE2?>bGG$K>LFQ@BGL$K>LFG2@QL$1$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G]
6X$B>?N|@BG@$E?1H>$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
9X$2?@R1F>BG@$N$K>LFG2@QL$I1HNJ@B21FM$B@$P?@INEJ12?@BBC^$P435$B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>M$

IQL$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
jX$ 12H>K$ F$ P?G@J@$ I1HNJ@B21F$ P1$ 1EB1F>BGLJM$ B@$ P?@INEJ12?@BBCJ$ P43:$ B>E21LV@=1$ "IJGBGE2?>2GFB1=1$

?@=Q>J@B2>]
mX$ 12H>K$ F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=GM$ @EQG$ 1EB1F>BGL$ IQL$ 12H>K>$ B@$ P?@INEJ12?@BC$ P465$

B>E21LV@=1$"IJGBGE2?>2GFB1=1$?@=Q>J@B2>]
SX$K>2?@R1F>BG@$N$K>LFG2@QL$PQ>2C$P?G$P?@I1E2>FQ@BGG$=1ENI>?E2F@BB1D$NEQN=G]
TX$12H>K$NP1QB1J1A@BB1=1$1?=>B>M$I1QOB1E2B1=1$QGb>$NP1QB1J1A@BB1=1$1?=>B>M$JB1=1aNBHbG1B>QYB1=1$b@B2?>M$

?>R12BGH>$JB1=1aNBHbG1B>QYB1=1$b@B2?>M$F$GEP?>FQ@BGG$I1PNV@BBC^$GJG$1P@A>21H$G$1|GR1H$F$FCI>BBC^$F$?@KNQY2>2@$



�. �����!"#     12 $%�&'($ 2020 �.

)*+,+�-/!"� 3)456�!7" ���. 19

P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G$I1HNJ@B2>^$QGR1$B>?N|@BG@$NE2>B1FQ@BB1=1$E?1H>$2>HG^$GEP?>FQ@BGD]
8X$B>?N|@BG@$E?1H>$GQG$P1?LIH>$FCI>AG$I1HNJ@B21F$P1$?@KNQY2>2>J$P?@I1E2>FQ@BGL$=1ENI>?E2F@BB1D$NEQN=G]
:X$ P?G1E2>B1FQ@BG@$ F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ NEQN=GM$ @EQG$ 1EB1F>BGL$ P?G1E2>B1FQ@BGL$ B@$

P?@INEJ12?@BC$a@I@?>QYBCJG$K>H1B>JG$G$P?GBL2CJG$F$E112F@2E2FGG$E$BGJG$GBCJG$B1?J>2GFBCJG$P?>F1FCJG$>H2>JG$
&1EEGDEH1D$ ~@I@?>bGGM$ K>H1B>JG$ G$ GBCJG$ B1?J>2GFBCJG$ P?>F1FCJG$ >H2>JG$ ENR�@H21F$ &1EEGDEH1D$ ~@I@?>bGGM$
JNBGbGP>QYBCJG$P?>F1FCJG$>H2>JG]

35X$ 2?@R1F>BG@$ N$ K>LFG2@QL$ P?G$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$ GQG$ JNBGbGP>QYB1D$ NEQN=G$ I1HNJ@B21F$
GQG$GBa1?J>bGGM$12EN2E2FG@$G$cGQGX$B@I1E21F@?B1E2Y$H121?C^$B@$NH>KCF>QGEY$P?G$P@?F1B>A>QYB1J$12H>K@$F$P?G@J@$
I1HNJ@B21FM$ B@1R^1IGJC^$ IQL$ P?@I1E2>FQ@BGL$ =1ENI>?E2F@BB1D$ NEQN=GM$ QGR1$ F$ P?@I1E2>FQ@BGG$ =1ENI>?E2F@BB1D$
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