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6,/'0(2E*%*5(3,%%(4('3*/,'«B#$6$3(»

L5*"(M#%*#'H'F
0'<(6$,%(3"#%*!',/2*%*6$5,+**
4(5(/60(4('(0514,'7,5#8%-9
($eeeCI>CG>FGC[eeeeH'eeCGC[KLeee

La@abaO�
P`O?�?LR^�Oc�':@]RO?7R�?d'B:L:^O?Ta^�O:]:': @R7:_RO?�']:@:BWS:]:':S@`]R'

7R@abOcdQ'�:OBc':L^RTc'T@`BR'S:T:@c�'`_a^?b?_RhTW�'X?OBaSW?@`hTW�Z'OR'IQJ'L@:�aOTR'
W'GC':ST� @�'FGC[']:BR

H'<�< O,*2#%(3,%*#'185#M/#%*=
C> P1%*+*<,"&%(#'E!/M#$%(#'(E5,;(3,$#"&%(#'185#M/#%*#'/(<("%*$#"&%(4('(E5,;(3,%*='4(5(/60(4('(0514,'

7,5#8%-9'«�#%$5'/#$60(4('$3(58#6$3,»
F> P1%*+*<,"&%(#'E!/M#$%(#'(E5,;(3,$#"&%(#'185#M/#%*#'/(<("%*$#"&%(4('(E5,;(3,%*='4(5(/60(4('(0514,'

7,5#8%-9'«B#$60(K!%(A#60,='6<(5$*3%,='A0(",»
J> P1%*+*<,"&%(#'E!/M#$%(#'(E5,;(3,$#"&%(#'185#M/#%*#'/(<("%*$#"&%(4('(E5,;(3,%*='4(5(/60(4('(0514,'

7,5#8%-9'«B#$60(K!%(A#60,='6<(5$*3%,='A0(",'«W<(5$*3%-9'0"1E'«B#6,%$%*0»
I> P1%*+*<,"&%(#'0,;�%%(#'185#M/#%*#'/(<("%*$#"&%(4('(E5,;(3,%*='4(5(/60(4('(0514,'7,5#8%-9'«B#$60,='

.1/(M#6$3#%%,='A0(",»
V> P1%*+*<,"&%(#'0,;�%%(#'185#M/#%*#'/(<("%*$#"&%(4('(E5,;(3,%*='4(5(/60(4('(0514,'7,5#8%-9'«B#$60,='

21;-0,"&%,='A0(",»
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RBP?O?WT@R�?�'']:@:BWS:]:'':S@`]R''7R@abOcd
 !"!#!$!%!&!"!'!(!)!&!*!)

($eeeCI>CG>FGC[eeee''H''eeeCGFGKLeeee

''''''''''''''''''''''''''''''''''''4>'7,5#8%-9

"<!@4+-9E:-,//! 392:85!+=2+F-,/2!/!@C-45!1,-,/2!.3<.4+-,,/83+

731-R-,/>!+!1,3A38+594/9,=Y!:315Y!+!;-F2Y!79/,24/2!9-\-,/2!3

.30:5,//!75983+38!3<R-A3!73FS03+5,/2!,5!4-99/439/2Y!3<R-A3

73FS03+5,/2!+!A95,/;5Y!]F-1-,45!7F5,/93+3C,3>!.49@84@9=D

05.493-,,3A3!1,3A38+594/9,=1/!:3151/

_'6(($3#$6$3**'6'�#/#5,"&%-2';,0(%(2'($'GD>CG>FGGJ'H'CJCK�7'«:E'(Eg*.'<5*%+*<,.'(54,%*;,+**'2#6$%(4('
6,2(1<5,3"#%*=' 3' @(66*960(9'�#/#5,+**»Q' 8,6$&!' F' 6$,$&*' CF'�#/#5,"&%(4(' ;,0(%,' ($' F[>CF>FGCY'H' IIJK�7' «:E'
(54,%*;,+**'/(5(M%(4('/3*M#%*='3'@(66*960(9'�#/#5,+**'*'('3%#6#%**'*;2#%#%*9'3'($/#"&%-#';,0(%(/,$#"&%-#',0$-'
@(66*960(9'�#/#5,+**»Q' %,' (6%(3,%**' 6$>' 6$>' FfQ' JC' 6̀$,3,' 4(5(/60(4(' (0514,' 7,5#8%-9' ,/2*%*6$5,+*=' 4(5(/60(4('
(0514,'7,5#8%-9
 "#$%&"'(O)$Q

C>' `$3#5/*$&'L(5=/(0'3-=3"#%*='*'18#$,'2%#%*='6(E6$3#%%*0(3'<(2#g#%*9'3'2%(4(03,5$*5%-.'/(2,.'
3'+#"=.'<5*%=$*='5#A#%*='('6(;/,%**'<,50(3(0'(Eg#4('<("&;(3,%*='%,'$#55*$(5*=.'(Eg#4('<("&;(3,%*='3'45,%*+,.'
\"#2#%$,'<",%*5(3(8%(9'6$510$15-Q';,6$5(#%%(4('2%(4(03,5$*5%-2*'/(2,2*'X<5*",4,#$6=Z>

F>' S(%$5("&' ;,' 3-<("%#%*#2' %,6$(=g#4(' <(6$,%(3"#%*=' 3(;"(M*$&' %,' <#53(4(' ;,2#6$*$#"=' 4",3-'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'S*5*""(3,':>L>
:<1E"*0(3,$&' %,6$(=g##' <(6$,%(3"#%*#' 3'  !""#$#%#' ()*+*,"&%-.' /(012#%$(3' 4(5(/60(4(' (0514,' 7,5#8%-9' *' %,'
()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'Xwww>iorojKzkrlmnpy>ruZ>

J>' O,<5,3*$&' %,6$(=g##' <(6$,%(3"#%*#' 3' (54,%Q' (61g#6$3"=!g*9' 3#/#%*#' W3#5/"(360(4(' (E",6$%(4('
5#4*6$5,'21%*+*<,"&%-.'%(52,$*3%-.'<5,3(3-.',0$(3>'

]",3,
4(5(/60(4('(0514,'7,5#8%-9'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''R>_>'7,.,5+#3
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`T_a@�BaO
<(6$,%(3"#%*#2',/2*%*6$5,+**
4(5(/60(4('(0514,'7,5#8%-9
($eeeCI>CG>FGC[eee'H'eeeCGFGKLeee
«:E'1$3#5M/#%**'L(5=/0,'3-=3"#%*='*'18#$,'2%#%*='
6(E6$3#%%*0(3'<(2#g#%*9'3'2%(4(03,5$*5%-.'/(2,.'3'
+#"=.'<5*%=$*='5#A#%*='('6(;/,%**'<,50(3(0'(Eg#4('
<("&;(3,%*='%,'$#55*$(5*=.'(Eg#4('<("&;(3,%*='
3'45,%*+,.'\"#2#%$,'<",%*5(3(8%(9'6$510$15-Q'
;,6$5(#%%(4('2%(4(03,5$*5%-2*'/(2,2*»

 392:38!+=2+F-,/2!/!@C-45!1,-,/2!.3<.4+-,,/83+

731-R-,/>!+!1,3A38+594/9,=Y!:315Y!+!;-F2Y!79/,24/2!9-\-,/2!3

.30:5,//!75983+38!3<R-A3!73FS03+5,/2!,5!4-99/439/2Y!3<R-A3

73FS03+5,/2!+!A95,/;5Y!]F-1-,45!7F5,/93+3C,3>!.49@84@9=D

05.493-,,3A3!1,3A38+594/9,=1/!:3151/

LJ! "<R/-!73F3E-,/2

1.1. O,6$(=g*9'L(5=/(0'5,;5,E($,%'3'6(($3#$6$3**'6'�#/#5,"&%-2';,0(%(2'($'F[>CF>FGCY'H'IIJK�7'«:E'
(54,%*;,+**'/(5(M%(4('/3*M#%*='3'@(66*960(9'�#/#5,+**'*'('3%#6#%**'*;2#%#%*9'3'($/#"&%-#';,0(%(/,$#"&%-#',0$-'
@(66*960(9'�#/#5,+**»'*'5#41"*51#$'<(5=/(0'3-=3"#%*='*'18#$,'2%#%*='6(E6$3#%%*0(3'<(2#g#%*9'3'2%(4(03,5$*5%-.'
/(2,.Q'5,6<("(M#%%-.'%,';#2#"&%-.'18,6$0,.Q'<5*"#4,!g*.'0'$#55*$(5*=2'(Eg#4('<("&;(3,%*='3'45,%*+,.'\"#2#%$,'
<",%*5(3(8%(9'6$510$15-Q';,6$5(#%%(4('2%(4(03,5$*5%-2*'/(2,2*'X/,"##'K'$#55*$(5*='(Eg#4('<("&;(3,%*=ZQ'3'+#"=.'
<5*%=$*='5#A#%*9'('6(;/,%**'<,50(3(0'(Eg#4('<("&;(3,%*='%,'$#55*$(5*=.'(Eg#4('<("&;(3,%*=>

1.2. L(%=$*=Q' *6<("&;1#2-#' 3' %,6$(=g#2' L(5=/0#Q' <5*2#%=!$6=' 3' $(2' M#' ;%,8#%**Q' 8$(' *' 3'
]5,/(6$5(*$#"&%(2'0(/#06#'@(66*960(9'�#/#5,+**'*'�#/#5,"&%(2';,0(%#'($'F[>CF>FGCY'H'IIJK�7'«:E'(54,%*;,+**'
/(5(M%(4('/3*M#%*='3'@(66*960(9'�#/#5,+**'*'('3%#6#%**'*;2#%#%*9'3'($/#"&%-#';,0(%(/,$#"&%-#',0$-'@(66*960(9'
�#/#5,+**»Q','$,0M#'/"='+#"#9'%,6$(=g#4('<(5=/0,'*6<("&;1!$6='<(%=$*='3'6"#/1!g*.';%,8#%*=.N

K'1<("%(2(8#%%-9'(54,%'�',/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9Q'3'"*+#'##'6$510$15%(4('<(/5,;/#"#%*=Q'
1<("%(2(8#%%(4(' 5,6<(5=M#%*#2' ,/2*%*6$5,+**' %,' 3-=3"#%*#' *' 18#$' 2%#%*=' 6(E6$3#%%*0(3' <(2#g#%*9' 3'
2%(4(03,5$*5%-.' /(2,.' <5*' <5*%=$**' 5#A#%*=' (' 6(;/,%**' <,50(30*' (Eg#4(' <("&;(3,%*=' %,' $#55*$(5**' (Eg#4('
<("&;(3,%*='3'4(5(/60(2'(0514#'7,5#8%-9Q

K' 18,6$%*0' (<5(6,' K' )*;*8#60(#' "*+(Q' !5*/*8#60(#' "*+(Q' =3"=!g*#6=' 6(E6$3#%%*0,2*' <(2#g#%*9' 3'
2%(4(03,5$*5%(2'/(2#Q'30"!8#%%(2'3'<#5#8#%&'2%(4(03,5$*5%-.'/(2(3Q'*'<5*%=3A*#'18,6$*#'3'(<5(6#�

K'<#5#8#%&'2%(4(03,5$*5%-.'/(2(3'K',/5#6%-9'6<*6(0'2%(4(03,5$*5%-.'/(2(3Q'5,6<("(M#%%-.'%,';#2#"&%(2'
18,6$0#Q' <5*"#4,!g#2' 0' $#55*$(5**' (Eg#4(' <("&;(3,%*=Q' %,' 0($(5(9' <",%*51#$6=' 6(;/,%*#' <,50(30*' (Eg#4('
<("&;(3,%*=�

K' 6.#2,' 5,;2#g#%*=' <,50(30*' (Eg#4(' <("&;(3,%*=' K' /(012#%$Q' <(/4($(3"#%%-9' %,' (6%(3,%**' <5(#0$%(9'
/(012#%$,+**'*'X*"*Z'$#.%*8#60(9'/(012#%$,+**Q'3-<("%#%%-9'3'3*/#'6.#2-'6'$#06$(3-2'(<*6,%*#2Q'6'%,%#6#%*#2'
45,%*+'<,50(30*'(Eg#4('<("&;(3,%*='%,'$#55*$(5**'(Eg#4('<("&;(3,%*=Q'6'10,;,%*#2'##',/5#6%(9'<5*3=;0*Q'<"(g,/*Q'
32#6$*2(6$*'X0("*8#6$3,'2,A*%(K2#6$Z>

L("(M#%*='%,6$(=g#4('L(5=/0,'%#'5,6<5(6$5,%=!$6='%,'<5,3(($%(A#%*=Q' 63=;,%%-#'6'6(;/,%*#2'<,50(3(0'
(Eg#4('<("&;(3,%*='3'45,%*+,.';#2#"&%(4('18,6$0,Q'($%(6=g#4(6='0'(Eg#21'*21g#6$31'6(E6$3#%%*0(3'<(2#g#%*9'3'
2%(4(03,5$*5%(2'/(2#>

HJ!'=2+F-,/-!/!@C-4!1,-,/2!.3<.4+-,,/83+!731-R-,/>

+!1,3A38+594/9,31!:31-

2.1. _-=3"#%*#' 2%#%*=' 6(E6$3#%%*0(3' <(2#g#%*9' 3' 2%(4(03,5$*5%-.' /(2,.Q' 5,6<("(M#%%-.' %,'
;#2#"&%-.' 18,6$0,.Q' <5*"#4,!g*.' 0' $#55*$(5**' (Eg#4(' <("&;(3,%*=Q' %,' 0($(5(9' <",%*51#$6=' 6(;/,%*#' <,50(30*'
(Eg#4('<("&;(3,%*=Q'(61g#6$3"=#$6='<1$#2'<5(3#/#%*='1<("%(2(8#%%-2'(54,%(2'(<5(6,>

2.2. L5,3('18,6$3(3,$&'3'(<5(6#'*2#!$'6(E6$3#%%*0*'<(2#g#%*9'3'2%(4(03,5$*5%-.'/(2,.Q'5,6<("(M#%%-.'
%,';#2#"&%-.'18,6$0,.Q'<5*"#4,!g*.'0'$#55*$(5**'(Eg#4('<("&;(3,%*=Q'%,'0($(5(9'<",%*51#$6='6(;/,%*#'<,50(30*'
(Eg#4('<("&;(3,%*=>

2.3. _'+#"=.'<5(3#/#%*='(<5(6,'1<("%(2(8#%%-9'(54,%'%#'<(;/%##'CG'5,E(8*.'/%#9'/('/,$-'%,8,",'(<5(6,N
1) %,<5,3"=#$'*%)(52,+*!'('<5(3#/#%**'(<5(6,'/"='(<1E"*0(3,%*='3'()*+*,"&%-.'<#8,$%-.'65#/6$3,.'

2,66(3(9'*%)(52,+**Q'3'0($(5-.'<1E"*01!$6=',0$-',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9�
2) 5,;2#g,#$' *%)(52,+*!' (' <5(3#/#%**' (<5(6,' %,' 6$5,%*+#' %,' ()*+*,"&%(2' 6,9$#' ,/2*%*6$5,+**'

4(5(/60(4('(0514,'7,5#8%-9'3'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%(9'6#$*'?%$#5%#$�
3) (E#6<#8*3,#$'5,;2#g#%*#'*%)(52,+**'('<5(3#/#%**'(<5(6,'%,'*%)(52,+*(%%-.'6$#%/,.'3'<(/�#;/,.'

2%(4(03,5$*5%-.'/(2(3Q'30"!8#%%-.'3'<#5#8#%&'2%(4(03,5$*5%-.'/(2(3�
4) (E#6<#8*3,#$' 5,6<5(6$5,%#%*#' *%)(52,+**' (' <5(3#/#%**' (<5(6,' *' )(52-' (<5(6%(4(' "*6$,' <('

<(8$(3-2'=g*0,2'3'2%(4(03,5$*5%-.'/(2,.Q'30"!8#%%-.'3'<#5#8#%&'2%(4(03,5$*5%-.'/(2(3>
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2.4. ?%)(52,+*='('<5(3#/#%**'(<5(6,'6(/#5M*$N
1) 63#/#%*='('/,$#'*'35#2#%*'%,8,",'*'(0(%8,%*='(<5(6,Q'(Eg*9'65(0'0($(5(4('%#'2(M#$'6(6$,3"=$&'2#%##'

FG'0,"#%/,5%-.'/%#9�
2) <#5#8#%&'2%(4(03,5$*5%-.'/(2(3�
3) 6.#21'5,;2#g#%*='<,50(30*'(Eg#4('<("&;(3,%*=�
4) (<5(6%-9'"*6$'<(')(52#'6(4",6%('<5*"(M#%*!'H'C'0'%,6$(=g#21'<(5=/01'/"=';,<("%#%*='3'<*6&2#%%(9'

)(52#'*'%,<5,3"#%*='X<5#/6$,3"#%*=Z'18,6$%*0(2'(<5(6,'3'1<("%(2(8#%%-9'(54,%�
5) ,/5#6' 1<("%(2(8#%%(4(' (54,%,Q' ($3#$6$3#%%(#' "*+(Q' 0(%$,0$%-9' $#"#)(%Q' \"#0$5(%%1!' <(8$1' /"='

<5#/(6$,3"#%*='X%,<5,3"#%*=Z'18,6$%*0,2*'(<5(6,'(<5(6%-.'"*6$(3>
2.5. W(E6$3#%%*0*'<(2#g#%*9'3'2%(4(03,5$*5%(2'/(2#'<5*%*2,!$'18,6$*#'3'(<5(6#'<1$#2';,<("%#%*='

*'%,<5,3"#%*='X<5#/6$,3"#%*=Z'3'1<("%(2(8#%%-9'(54,%'(<5(6%(4('"*6$,'%,'E12,M%(2'%(6*$#"#'"*E('3'\"#0$5(%%(2'
3*/#'<(',/5#61Q'10,;,%%(21'3'*%)(52,+**'('<5(3#/#%**'(<5(6,'3'6(($3#$6$3**'6'<(/<1%0$(2'V'<1%0$,'F>I'%,6$(=g#4('
L(5=/0,>

2.6. W<(6(E' %,<5,3"#%*=' X<5#/6$,3"#%*=Z' 3' 1<("%(2(8#%%-9' (54,%' (<5(6%(4(' "*6$,' 3-E*5,#$6='
6(E6$3#%%*0(2'<(2#g#%*='3'2%(4(03,5$*5%(2'/(2#'6,2(6$(=$#"&%(>

2.7. `8,6$%*0'(<5(6,'%,<5,3"=#$'X<5#/6$,3"=#$Z'3'1<("%(2(8#%%-9'(54,%'(<5(6%-#'"*6$-'"*8%('"*E('8#5#;'
1<("%(2(8#%%(4(' <5#/6$,3*$#"=Q' <("%(2(8*=' 0($(5(4(' ()(52"#%-' 3' 6(($3#$6$3**' 6' ;,0(%(/,$#"&6$3(2' @(66*960(9'
�#/#5,+**>

2.8. _'6"18,#'#6"*'18,6$%*0'(<5(6,'=3"=#$6='6(E6$3#%%*0(2'/31.'*'E("##'<(2#g#%*9'3'2%(4(03,5$*5%(2'
/(2#Q' 10,;,%%(2'3'<#5#8%#'2%(4(03,5$*5%-.'/(2(3Q' 18,6$%*0'(<5(6,'%,<5,3"=#$' X<5#/6$,3"=#$Z' 3' 1<("%(2(8#%%-9'
(54,%'(<5(6%-#'"*6$-'3'0("*8#6$3#Q'5,3%(2'0("*8#6$31'<(2#g#%*9Q'6(E6$3#%%*0(2'0($(5-.'(%'=3"=#$6='XC'(<5(6%-9'
"*6$'5,3#%'C'<(2#g#%*!Z>

2.9. <̀("%(2(8#%%-9'(54,%'(54,%*;1#$'<5*#2'*'5#4*6$5,+*!'<(6$1<*3A*.'X<5#/6$,3"#%%-.Z'(<5(6%-.'
"*6$(3>

2.10. _' $#8#%*#' F' 5,E(8*.' /%#9' 6(' /%=' *6$#8#%*=' /,$-' (0(%8,%*=' (<5(6,Q' 10,;,%%(9' 3' *%)(52,+**' ('
<5(3#/#%**'(<5(6,Q'1<("%(2(8#%%-9'(54,%'(61g#6$3"=#$'6(5$*5(301'/#96$3*$#"&%-.'*'%#/#96$3*$#"&%-.'(<5(6%-.'
"*6$(3>'O#/#96$3*$#"&%-2*'<5*;%,!$6='(<5(6%-#'"*6$-N

1) %#'6(($3#$6$31!g*#'1$3#5M/#%%(9')(52#'(<5(6%(4('"*6$,�
2) 3'0($(5-.'($61$6$31!$'(E=;,$#"&%-#'/"=';,<("%#%*='63#/#%*=Q'10,;,%%-#'3')(52#'(<5(6%(4('"*6$,�
3) 6(/#5M,g*#'63#/#%*='(E'18,6$**'3'(<5(6#'6(E6$3#%%*0(3'<(2#g#%*9'3'2%(4(03,5$*5%-.'/(2,.Q'%#'

10,;,%%-.'3'<#5#8%#'2%(4(03,5$*5%-.'/(2(3Q'<5#/162($5#%%(2'<(/<1%0$(2'F'<1%0$,'F>I'%,6$(=g#4('L(5=/0,�
4) <(6$1<*3A*#' <(' *6$#8#%**' /,$-' *' 35#2#%*' (0(%8,%*=' <5*#2,' (<5(6%-.' "*6$(3Q' 10,;,%%-.' 3'

*%)(52,+**'('<5(3#/#%**'(<5(6,>
2.11. <̀("%(2(8#%%-9'(54,%' 3' $#8#%*#' J' 5,E(8*.' /%#9' 6(' /%=' ;,3#5A#%*=' 6(5$*5(30*' (<5(6%-.'"*6$(3'

(61g#6$3"=#$'<(/68#$'5#;1"&$,$(3'(<5(6,'*'()(52"=#$'*.'<5($(0("(2'<(')(52#'6(4",6%('<5*"(M#%*!'H'F'0'%,6$(=g#21'
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