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*+,:0E0*,L0(''<&!��%5(+,'08&!*!+,*,'�'(G!$(:C'(��0!&>'0L0",:9'(G!�:>C5<]

P\! (��>���+0%! >*,D,''<B! +! D,*('($,�%:9��+%! A(��0G�*(G! X%$%�,L00! (! &>'0L0",:9'(G! �:>C5%!

()�,'0?%'0G=!�+8D,''<B!�!&>'0L0",:9'(G!�:>C5(G.

5;C@<]<%CN<$FFJH &)H($;CF<'^

1\! ',:0?0%! +<�F%)(! "�(E%��0(',:9'()(! (5�,D(+,'08! "(! ',"�,+:%'0J! "($)(�(+*0! «K*('(&0*,»! 0:0! "(!

�"%L0,:9'(��0!«K*('(&0*,!0!>"�,+:%'0%»=!>$(��(+%�%''()(!$0":(&(&!)(�>$,���+%''()(!(5�,DL,=!:05(!',:0?0%!>?%'<B!

��%"%'%G!*,'$0$,�,!0:0!$(*�(�,!K*('(&0?%�*0B!',>*]

2\! ',:0?0%! ("<�,! "�(E%��0(',:9'(G! $%8�%:9'(��0! +! (5:,��0! )(�>$,���+%''()(! 0:0! &>'0L0",:9'()(!

>"�,+:%'08=!K*('(&0*0=!E0','�(+!0!*�%$0�,!-!'%!&%'%%!O!:%�=!+!�(&!?0�:%!��,C,!�,5(�<!',!�>*(+($860B!$(:C'(��8B!+!

(�),',B!)(�>$,���+%''(G!+:,��0!A(��0G�*(G!X%$%�,L00!:05(!+!(�),',B!)(�>$,���+%''(G!+:,��0!�>5^%*�(+!A(��0G�*(G!

X%$%�,L00=! +! (�),',B! &%��'()(! �,&(>"�,+:%'08! 0:0! (�),'0D,L08B=! $%8�%:9'(��9! *(�(�<B! �+8D,',! �! K*('(&0*(G=!

>"�,+:%'0%&=! (�>6%��+:%'0%&!E0','�(+(-*�%$0�'<B! ("%�,L0G=! (�),'0D,L0%G! 5J$C%�'()(! "�(L%��,! 5J$C%�(+! +�%B!

>�(+'%G=!',:()((5:(C%'0%&=!5,'*(+�*0&!$%:(&=!5>B),:�%��*0&!>?%�(&=!,',:0D(&=!,>$0�(&!0!��,�0��0*(G=!-!'%!&%'%%!2!

:%�.

Y>'0L0",:9'<G!�:>C,60G!+"�,+%!',!(560B!(�'(+,'08B!>?,��+(+,�9!+!W('*>��%!'%D,+0�0&(!(�!�()(=!*,*>J!

$(:C'(��9!('!D,&%6,%�!',!"%�0($!"�(+%$%'08!W('*>��,
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: %$;%<)=;<> %$?@==@> A)BC=&DEF'>&=' =FBC<>G@B C$%<?B;&HI

1\!=,A+5%'-%!]?5,'*!=,A+5%'-A!+G$,%��A!�%*�%�,�%&!*('*I��'(;!*(&-��--!+!*.!212\^!

2\!�(?��+%''(�I7'(!=,"(5'%'',A!-!"($"-�,'',A!,'*%�,!"(!_(�&%D!I��,'(+5%''(;!E�,+-�%5B��+(&!`(��-;�*(;!

a%$%�,N--D!]?5,'*!+G$,%��A!�%*�%�,�%&!*('*I��'(;!*(&-��--!+!*.!212\^!

3\!*("-A!",�"(��,!]�((�+%���+IO@-;!$(*I&%'�!"�%$<A+5A%��A!5-7'(!"(!"�-?G�--!',!6('*I��\^

T\!*("-A!��I$(+(;!*'-:*-!]=,!-�*5O7%'-%&!�5I7,%+D!*()$,!�5I:%?',A!]��I$(+,A\!$%A�%5B'(��B!(�I@%��+5A%��A!

+"%�+G%\!-5-!-'G%!$(*I&%'�GD!"($�+%�:$,O@-%!��I$(+IO!]�5I:%?'IO\!$%A�%5B'(��B!)�,:$,'-',^

U\!*("--!$(*I&%'�(+!(!"�(_%��-(',5B'(&!(?�,=(+,'--D!,!�,*:%!"(!:%5,'-O!)�,:$,'-',!F!(!$("(5'-�%5B'(&!

"�(_%��-(',5B'(&!(?�,=(+,'--D!(!"�-�+(%'--!I7%'(;!��%"%'-D!I7%'()(!=+,'-AD!=,+%�%''G%!'(�,�-,5B'(!-5-!*,$�(+G&-!

�5I:?,&-!"(!&%��I!�,?(�G!]�5I:?G\^

V\!*("-A!$(*I&%'�,!+(-'�*()(!I7%�,!F!$5A!+(%''((?A=,''GH!-!5-ND!"($5%:,@-H!"�-=G+I!',!+(%''IO!�5I:?I^

W\! =,*5O7%'-%! &%$-N-'�*()(! I7�%:$%'-A! (?! (��I���+--! =,?(5%+,'-AD! "�%"A���+IO@%)(! "(��I"5%'-O! ',!

&I'-N-",5B'IO!�5I:?I.

8\! *("-A! ���,H(+()(! �+-$%�%5B��+,! (?A=,�%5B'()(! "%'�-(''()(! ���,H(+,'-AD! =,! -�*5O7%'-%&! �5I7,%+D! *()$,!

��I$(+(;!$()(+(�!]*('��,*�\!=,*5O7,%��A!+"%�+G%^

X\!*("-A!�+-$%�%5B��+,!(!"(��,'(+*%!_-=-7%�*()(!5-N,!',!I7%�!+!',5()(+(&!(�),'%!"(!&%��I!:-�%5B��+,!',!

�%��-�(�--!`(��-;�*(;!a%$%�,N--^

1Y\!�+%$%'-A!(!$(H($,H!(?!-&I@%��+%!-!(?A=,�%5B��+,H!-&I@%��+%''()(!H,�,*�%�,!�+(-HD!�I"�I),! ]�I"�I)-\!

-!'%�(+%�L%''(5%�'-H!$%�%;!=,!)($D!"�%$L%��+IO@-;!)($I!"(��I"5%'-A!',!&I'-N-",5B'IO!�5I:?ID!]?5,'*!+G$,%��A!

�%*�%�,�%&!*('*I��'(;!*(&-��--!+!*.!212\^

11\! �+%$%'-A! (?! ,$�%�,H! �,;�(+! -! ]-5-\! ���,'-N! �,;�(+! +! -'_(�&,N-(''(F�%5%*(&&I'-*,N-(''(;! �%�-!

«['�%�'%�»D! ',! *(�(�GH! )�,:$,'-'D! "�%�%'$IO@-;! ',! =,&%@%'-%! $(5:'(��-! &I'-N-",5B'(;! �5I:?GD! �,=&%@,5!

(?@%$(��I"'IO! -'_(�&,N-OD! ,! �,*:%! $,''G%D! "(=+(5AO@-%! -H! -$%'�-_-N-�(+,�BD! =,! ��-! *,5%'$,�'GH! )($,D!

"�%$L%��+IO@-H!)($I!"(��I"5%'-A!',!&I'-N-",5B'IO!�5I:?I!]?5,'*!+G$,%��A!�%*�%�,�%&!*('*I��'(;!*(&-��--!+!*.!

212\.

J+%$%'-AD!"�%$��,+5%''G%!*,'$-$,�,&-D!&()I�!"($+%�),�B�A!"�(+%�*%.

M!�5I7,%!I��,'(+5%'-A!+!H($%!"�(+%�*-!�+%$%'-;D!"�%$��,+5%''GH!*,'$-$,�,&-D!(?��(A�%5B��+D!"�%"A���+IO@-H!

+! �((�+%���+--! �! _%$%�,5B'G&-! =,*(',&-! -! $�I)-&-! '(�&,�-+'G&-! "�,+(+G&-! ,*�,&-! `(��-;�*(;! a%$%�,N--!

"(��I"5%'-O!)�,:$,'-',!',!&I'-N-",5B'IO!�5I:?ID!('!'%!$("I�*,%��A!*!I7,��-O!+(!+�(�(&!9�,"%!6('*I��,.

R%�+(%+�%&%''(%!"�%$��,+5%'-%!$(*I&%'�(+D!"�%$��,+5%'-%!-H!'%!+!"(5'(&!(?<%&%!-5-!�!',�IL%'-%&!"�,+-5!

(_(�&5%'-A!?%=!I+,:-�%5B'(;!"�-7-'G!A+5AO��A!(�'(+,'-%&!$5A!(�*,=,!*,'$-$,�I!+!-H!"�-%&%.

E�-!'%�+(%+�%&%''(&!"�%$��,+5%'--!$(*I&%'�(+D!"�%$��,+5%'--!-H!'%!+!"(5'(&!(?<%&%!-5-!�!',�IL%'-%&!

"�,+-5! (_(�&5%'-A! "(! I+,:-�%5B'(;! "�-7-'%! )5,+,! ,$&-'-���,N--! )(�($�*()(! (*�I),! P,�%7'G;! +"�,+%! "%�%'%��-!

��(*-!-H!"�-%&,.

`%L%'-%! (! "%�%'%�%'--! ��(*(+! "�-%&,! $(*I&%'�(+! $5A! I7,��-A! +! 6('*I��%! "($5%:-�! ("I?5-*(+,'-O! +!

(_-N-,5B'(&!-=$,'--.

C(*I&%'�G! "�-'-&,O��A! *('*I��'(;! *(&-��-%;! +! =$,'--! ,$&-'-���,N--! )(�($�*()(! (*�I),! P,�%7'G;! "(!

,$�%�I!I5.!R%+�*()(D!3D!*,?-'%�!212!%:%$'%+'(!+!�,?(7-%!$'-!�!1YFYY!$(!12FYYD!�!1TFYY!$(!1WFYY!+!"%�-($!�!18!(*�A?�A!

2Y1W!)($,!"(!1U!'(A?�A!2Y1W!)($,D!*('�,*�'G;!�%5%_('Q!WFVYF38.

6('*I��',A!*(&-��-A
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�;<=>=?&)@A=' �$)$;?%$�$ $%)B�@ �@)CD>EF 

9)B;$G$F ;$�$G$)

!!!!!!!!).!O,�%6'F:!! ! ! ! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!(�!«!!!!!»!````````!!2Y1W!).

! #$&-'-���,M-@!)(�($�*()(!(*�H),!O,�%6'F:C!!-&%'H%&,@!+!$,4A'%:K%&!«a,>(�($,�%4A»C!+!4-M%!04,+F!)(�($�*()(!

(*�H),!O,�%6'F:!O,G,�M%+,!#'$�%@!L4,$-&-�(+-6,C!$%:��+HN?%)(!',!(�'(+,'--!J��,+,!)(�($�*()(!(*�H),!O,�%6'F:C!�!

($'(:!��(�('FC!-!)�,8$,'-'!b^=C!-&%'H%&F:!+!$,4A'%:K%&!«a,>(�'-*»C!"�%$;@+-+K-:![$,''F%!",�"(��,\C!�!$�H)(:!

��(�('FC!-&%'H%&F%!+!$,4A'%:K%&!«I�(�('F»C!<,*4N6-4-!',��(@?-:!��H$(+(:!$()(+(�!(!'-8%�4%$HN?%&P

1. :)C;<C& &)B;$G$�$ ;$�$G$)@.

1.1.!#$&-'-���,M-@! )(�($�*()(! (*�H),! O,�%6'F:! [I+%�$4(+�*,@! (>4,��AC! )(�($!O,�%6'F:\C! �H*(+($��+H@�A!

(>?-&-! "�-'M-",&-! c(�&-�(+,'-@! �,+'("�,+'FG! (�'(K%'-:! &%8$H! a,>(�($,�%4%&! -! a,>(�'-*(&! -! -G! <,?-�F!

�+(-&-! 7*('(&-6%�*-&-! -! $%4(+F&-! -'�%�%�,&-C! ',! (�'(+,'--! $%:��+HN?-G! c%$%�,4A'FG! -! (>4,��'FG! <,*('(+C!!

"(��,'(+4%'-:!-!�,�"(�@8%'-:!c%$%�,4A'()(!-!(>4,��'()(!"�,+-�%4A��+,!-!��H$(+()(!<,*('($,�%4A��+,C!"�-'-&,%�!

a,>(�'-*,!',!�,>(�H! [H*,<F+,%��@!$(48'(��A\C! �(<$,%�!H�4(+-@!H�"%K'()(!+F"(4'%'-@!-&!%)(!�,>(�F!-!("4,6-+,%�!

%)(!��H$!+!�((�+%���+--!�(!K�,�'F&!�,�"-�,'-%&C!H�+%�8$%''F&!"(��,'(+4%'-%&!!,$&-'-���,M--!)(�($�*()(!(*�H),!

O,�%6'F:C!�%)H4-�HN?-&!("4,�H!��H$,.

B,�,!',6,4,!�,>(�F![H*,<F+,%��@!*('*�%�',@!$,�,\.

1.2.! a,>(�'-*! (>@<H%��@! +F"(4'@�A! $(48'(��'F%! (>@<,''(��-! �()4,�'(! H�+%�8$%''(:! $(48'(��'(:!

-'���H*M--!-!-&!"($"-�,''(:.

1.S.!L�%!�,<�,>(�,''F%!a,>(�'-*(&!"(!<,$,'-N!�H*(+($��+,!a,>(�($,�%4@!$%4(+F%!-!�%&,�-6%�*-%!!$(*H&%'�F!

@+4@N��@! �(>��+%''(��AN! a,>(�($,�%4@.! a,>(�'-*! '%! +"�,+%! >%<! "�(-<+($��+%''(:! '%(>G($-&(��-! -! �,<�%K%'-@!

�H*(+($��+,!a,>(�($,�%4@!$%4,�A!*("--!H*,<,''FG!&,�%�-,4(+!-!$(*H&%'�(+C!"�%$(��,+4@�A!-G!$�H)-&!�(��H$'-*,&!

a,>(�($,�%4@!-!��%�A-&!4-M,&C!,!�,*8%!-�"(4A<(+,�A!!H*,<,''F%!$(*H&%'�F!+!4-6'FG!M%4@G.

1.T.J�4(+-@!��H$,!',!�,>(6%&!&%��%!a,>(�'-*,!"(!��%"%'-!+�%$'(��-!-![-4-\!(",�'(��-!@+4@N��@!("�-&,4A'F&-!

[1!*4,��\!["(!�%<H4A�,�,&!,��%��,M--!�,>(6-G!&%��!"(!H�4(+-@&!��H$,.

1.U.!Q,��(@?-:!$()(+(�!@+4@%��@!$()(+(�(&!"(!(�'(+'(:!�,>(�%!',![H*,<F+,%��@!��(*\.!

2. *('H@>>$?&= ?&$)$>.

2.1.!a,>(�($,�%4A!(>@<H%��@P!

1\!"�%$(��,+-�A!a,>(�'-*H!�,>(�H!+!$(48'(��-![H*,<F+,%��@!$(48'(��A\d

2\!(<',*(&-�A!a,>(�'-*,!�!"4,'(&!-!"�()�,&&(:!$%:��+-:!a,>(�($,�%4@!+!�c%�%!$%@�%4A'(��-!a,>(�'-*,d

S\! �(<$,�A! $4@! a,>(�'-*,! H�4(+-@C! '%(>G($-&F%! $4@! H�"%K'()(! +F"(4'%'-@! "�-'@�FG! -&! ',! �%>@!

$(48'(��'FG!(>@<,''(��%:P!"�%$(��,+-�A!�,>(6%%!&%��(C!+F$%4-�A!'%(>G($-&F%!$4@!�,>(�F!��%$��+,C!"�-�"(�(>4%'-@!

-!$(*H&%'�,M-N!�()4,�'(!�"%M-c-*%!$(48'(��-d

T\!(>%�"%6-�A!>%<(",�'F%!H�4(+-@!�,>(�Fd

U\!+F"4,6-+,�A!a,>(�'-*H!<,�,>(�,''HN!"4,�H!+!��(*-C!H��,'(+4%''F%!��H$(+F&!<,*('($,�%4A��+(&!abd

V\!+F"4,6-+,�A!"�%&--!-!-'F%!"((?�-�%4A'F%!+F"4,�F!+!�((�+%���+--!�!D(4(8%'-@&-C!H��,'(+4%''F&-!

a,>(�($,�%4%&d

W\! �(<$,�A! H�4(+-@! $4@! �(+%�K%'��+(+,'-@! a,>(�'-*(&! �+(%)(! "�(c%��-(',4A'()(! &,��%���+,! -! $%4(+(:!

*+,4-c-*,M--d

X\!(�H?%��+4@�A!(>@<,�%4A'(%!�(M-,4A'(%!���,G(+,'-%!a,>(�'-*,!+!"(�@$*%C!H��,'(+4%''(&!b%$%�,4A'F&!

<,*('($,�%4A��+(&.

2.2.!a,>(�'-*!(>@<H%��@P

1\!"�-!"�-%&%!',!�,>(�H!�((>?,�A!+!,'*%�%!"-�A&%''(!-��-''F%!,+�(>-()�,c-6%�*-%!$,''F%C!�+%$%'-@!(>!

(>�,<(+,'--C!��,8%!�,>(�F!-!+(-'�*(:!(>@<,''(��-C!$(&,K'-:!,$�%�C!,!�,*8%!�((>?,�A!4N>HN!-'c(�&,M-N!(!',4-6--!

*,*-G!E!4->(!(>@<,�%4A��+!�!%)(!��(�('F!"%�%$!N�-$-6%�*-&-!-!c-<-6%�*-&-!4-M,&-C!*(�(�F%!()�,'-6-+,4-!>F!%)(!

$%@�%4A'(��A!H!a,>(�($,�%4@d

2\! "�%$��,+4@�A! +! H��,'(+4%''(&! "(�@$*%! "�%$H�&(��%''F%! <,*('($,�%4A��+(&! a(��-:�*(:! b%$%�,M--!

�+%$%'-@!(!�%>%!-!64%',G!�+(%:!�%&A-d

S\! �(>4N$,�A! ()�,'-6%'-@C! +F"(4'@�A! (>@<,�%4A��+,C! '%! ',�HK,�A! <,"�%�FC! *(�(�F%! H��,'(+4%'F!

<,*('($,�%4A��+(&!(!&H'-M-",4A'(:!�4H8>%d

T\!H+%$(&4@�A!+!"-�A&%''(:!c(�&%!a,>(�($,�%4@!(!4-6'(:!<,-'�%�%�(+,''(��-!"�-!-�"(4'%'--!$(48'(��'FG!

(>@<,''(��%:C! *(�(�,@! &(8%�! "�-+%��-! *! *('c4-*�H! -'�%�%�(+C! -! "�-'-&,�A! &%�F! "(! "�%$(�+�,?%'-N! "($(>'()(!

*('c4-*�,d

U\!�((>?,�A!+!H��,'(+4%''(&!"(�@$*%!�+%$%'-@!(>!,$�%�,G!�,:�(+!-![-4-\!���,'-M!�,:�(+!+!-'c(�&,M-(''(E

*(&&H'-*,M-(''(:!�%�-!«^'�%�'%�»C!',!*(�(�FG!a,>(�'-*!�,<&%?,4!(>?%$(��H"'HN!-'c(�&,M-NC!,!�,*8%!$,''F%C!

"(<+(4@N?-%!%)(!-$%'�-c-M-�(+,�Ad!!

V\! +F"(4'@�A! (>@<,''(��-! "(! <,'-&,%&(:! $(48'(��-! e! �(>4N$%'-%&! ��%>(+,'-:C! H��,'(+4%''FG!

<,*('($,�%4A��+(&!(!&H'-M-",4A'(:!�4H8>%C!J��,+(&!)(�($�*()(!(*�H),!O,�%6'F:C!!'(�&,�-+'F&-!,*�,&-!a,>(�($,�%4@d
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W[!�(>5N$,�A!H��,'(+5%''F:!H!\,>(�($,�%5@!�%9-&!�,>(7%)(!+�%&%'-!-!+�%&%'-!(�$FG,C!��H$(+HN!$-�M-"5-'H!

-!'(�&F!8�-*-C!+F"(5'@�A!�,�"(�@9%'-@!�H*(+($��+,!\,>(�($,�%5@]

X[!(>%�"%7-+,�A!�(G�,''(��A!$(*H&%'�(+C!�%G'-7%�*-G!��%$��+!-!-'()(!

-&H?%��+,! \,>(�($,�%5@C! ! '%! $("H�*,�A! -�"(5A<(+,'-@! "�%$(��,+5%''FG! \,>(�($,�%5%&! ��%$��+! '%! "(!

',<',7%'-N!-5-!+!5-7'FG!M%5@G]

Y[!'%H*(�'-�%5A'(!�(>5N$,�A!"�,+-5,!�%G'-*-!>%<(",�'(��-!-!"(9,�'(:!>%<(",�'(��-C!"�,+-5,!�,'-�,�--]!

10[! '%! �,<)5,K,�A! "(5H7%''HN! +(! +�%&@! �,>(�F! �%G'-7%�*HNC! ^-','�(+HN! -5-! -'HN! -'^(�&,M-NC!

(�'(�@?HN�@! *! *('^-$%'M-,5A'(:C! ,! �,*9%! '%! �,<)5,K,�A! �+%$%'-@C! �(��,+5@N?-%! (G�,'@%&HN! O,*('(&! �,:'HC! -!

�+%$%'-@C!<,��,)-+,N?-%!7,��'HN!9-<'AC!7%��A!-!$(��(-'��+(!)�,9$,'C!��,+K-%!-<+%��'F&-!+!�+@<-!�!-�"(5'%'-%&!
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