
�. �����!"#    11 $%&'()' 2019 �.

*+,-,�/3!"� 4*567�!8" ���.

 !""#$#%&
'()*)+,-./012'3456.7'8

9':'2;3'9'1'3:49+1<+:6=./>

??1'37@A:@1BC?D19E1F/G4;31H1IC1JKLDM1

@

 !"!#$%!&'!%"( ')*"+,-.&

#'('/'*
012345''24678

____________________________________________________________

9:;<#+$:;'=+$;!+'!,+"+#-!+')*$+#*->+

"'+'='+'-'>'+

29.08.2019 .!"!84-#
!

!'8?121?@@'@6A1?1?@5'8'(23B8'C4D4E2F4C4'4FDGCB'
)BD1H?75

$%&' ()*&(&+,%/3!56%,/37!:;&%,6'/('7!<(/()*'&)*,%!
=)*(>((!#?!;+!@,'&A6+,)B+C!+D6%)*(!24.09.2019! .!5+).
&' .!"!RUEEFG0000201900F

! !!!!!!
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«L!;&+*(,+A'C)*,((!*'&&+&(J7O»Q!/%!+)/+,%/((!)*.)*.!2KQ!4K!:)*%,%! +&+A)B+ +!+B&O %!$%&'S/3C
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!!1.!H/')*(!,!:)*%,! +&+A)B+ +!+B&O %!$%&'S/3C!(J7'/'/(P!,!)++*,'*)*,((!)!T&(6+V'/('7!"!1.!
! 2.!T+&OS(*I!56%,'!  +&+A)B+ +!+B&O %! ! ! /%;&%,(*I!/%)*+PM''!&'W'/('!,!56%,/+'!O;&%,6'/('!<(/()*'&)*,%!

=)*(>((! #+))(C)B+C! ?'A'&%>((! ;+! @,'&A6+,)B+C! +D6%)*(! A6P!  +)OA%&)*,'//+C! &' ()*&%>((! (J7'/'/(C! ,! :)*%,!
 +&+A)B+ +!+B&O %!$%&'S/3C.

F.!L;OD6(B+,%*I!/%)*+PM''!&'W'/('!,!O)*%/+,6'//+7!;+&PAB'!(!&%J7')*(*I!/%!+X(>(%6I/+7!)%C*'! +&+A)B+ +!
+B&O %!$%&'S/3C!;+)6'!' +!&' ()*&%>((!,!)++*,'*)*,((!)!;.!2!&'W'/(P.

4.!!Y%)*+PM''!&'W'/('!,)*O;%'*!,!)(6O!)+!A/P!' +!+;OD6(B+,%/(P.
!!!!!!!!!!
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LM'N'23B3O1'PJ
1.1.!;O/B*!1!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`
!!!!!!«1.!5+&+A)B+C!+B&O !-!+A(/!(6(!/')B+6IB+!+Dj'A(/'//3N!+DM'C!*'&&(*+&('C!/%)'6'//3N!;O/B*+,Q!/'!P,6P=M(N)P!
7O/(>(;%6I/37(!+D&%J+,%/(P7(Q!,!B+*+&3N!7')*/+'!)%7+O;&%,6'/('!+)OM')*,6P'*)P!/%)'6'/('7!/';+)&'A)*,'//+!(!
b(6(c!S'&'J!,3D+&/3'!(!(/3'!+& %/3!7')*/+ +!)%7+O;&%,6'/(PQ!B+*+&3'!7+ O*!+)OM')*,6P*I!+*A'6I/3'! +)OA%&)*,'//3'!
;+6/+7+S(PQ! ;'&'A%,%'73'! +& %/%7! 7')*/+ +! )%7+O;&%,6'/(P! X'A'&%6I/37(! J%B+/%7(! (! J%B+/%7(! @,'&A6+,)B+C!
+D6%)*(Q!;&(!d*+7!/'!7'/''!A,ON!*&'*'C!/%)'6'/(P!*%B+ +!7O/(>(;%6I/+ +!+D&%J+,%/(P!;&+V(,%'*!,! +&+A%N!(!b(6(c!
(/3N! +&+A)B(N!/%)'6'//3N!;O/B*%Nk

QM'N'23B3O1'RJ
2.1.!;+A;O/B*!FE!;O/B*%!1!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`

«FEc!)+JA%/('!O)6+,(C!A6P!&%J,(*(P!)'6I)B+N+JPC)*,'//+ +!;&+(J,+A)*,%Q!&%)W(&'/(P!&3/B%!)'6I)B+N+JPC)*,'//+C!
;&+AOB>((Q!)3&IP!(!;&+A+,+6I)*,(PQ!)+A'C)*,('!&%J,(*(=!7%6+ +!(!)&'A/' +!;&'A;&(/(7%*'6I)*,%Q!+B%J%/('!;+AA'&VB(!
)+>(%6I/+! +&('/*(&+,%//37! /'B+77'&S')B(7! +& %/(J%>(P7Q! D6% +*,+&(*'6I/+C! A'P*'6I/+)*(! (! A+D&+,+6IS')*,O!
b,+6+/*'&)*,Ock»k

2.2.!;+A;O/B*!4K!;O/B*%!1!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`
«4Kc!+& %/(J%>(P!,!)++*,'*)*,((!)!?'A'&%6I/37!J%B+/+7!+*!24!(=6P!200G! +A%!l!221-?$!mL!B%A%)*&+,+C!
A'P*'6I/+)*(m!,3;+6/'/(P!B+7;6'B)/3N!B%A%)*&+,3N!&%D+*!(!O*,'&VA'/('!B%&*3-;6%/%!*'&&(*+&((.».
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F.1.!T+A;O/B*!18!;O/B*%!F!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`

«18c!!+;&'A'6'/('!;+&PAB%!;&(,6'S'/(P! &%VA%/!B!,3;+6/'/(=!/%!A+D&+,+6I/+C!+)/+,'!)+>(%6I/+!J/%S(73N!
A6P!  +&+A)B+ +! +B&O %! &%D+*k! ;&(/P*('! &'W'/(P! +! ;&(,6'S'/((!  &%VA%/! B! ,3;+6/'/(=! /%! A+D&+,+6I/+C! +)/+,'!
)+>(%6I/+! J/%S(73N! A6P!  +&+A)B+ +! +B&O %! &%D+*! ,! >'6PN! &'W'/(P! ,+;&+)+,!7')*/+ +! J/%S'/(PQ! ;&'AO)7+*&'//3N!
;+A;O/B*%7(!9Q!10Q!11Q!1FQ!14Q!2FQ!2G!;O/B*%!1!)*%*I(!E!/%)*+PM' +!:)*%,%.»

TM'N'23B3O1'PLJ
4.1.!;+A;O/B*!FK!;O/B*%!1!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`!

!!!!!!!!«FKc!)+JA%/('!O)6+,(C!A6P!&%J,(*(P!)'6I)B+N+JPC)*,'//+ +!;&+(J,+A)*,%Q!&%)W(&'/(P!&3/B%!)'6I)B+N+JPC)*,'//+C!
;&+AOB>((Q!)3&IP!(!;&+A+,+6I)*,(PQ!)+A'C)*,('!&%J,(*(=!7%6+ +!(!)&'A/' +!;&'A;&(/(7%*'6I)*,%Q!+B%J%/('!;+AA'&VB(!
)+>(%6I/+! +&('/*(&+,%//37! /'B+77'&S')B(7! +& %/(J%>(P7Q! D6% +*,+&(*'6I/+C! A'P*'6I/+)*(! (! A+D&+,+6IS')*,O!
b,+6+/*'&)*,Ock»

4.2.!;+A;O/B*!KE!;O/B*%!1!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`
«KEc! +& %/(J%>(P! OS%)*(P! ,! ;&+X(6%B*(B'! *'&&+&(J7%! (! dB)*&'7(J7%! ,! )++*,'*)*,((! )! ;+6/+7+S(P7(Q!

O)*%/+,6'//37(! )*.! K.2! ?'A'&%6I/+ +! J%B+/%! +*! 0E.0F.200E!"! FK-?$! «L! ;&+*(,+A'C)*,((! *'&&+&(J7O»Q! %! *%BV'! ,!
7(/(7(J%>((!(!b(6(c!6(B,(A%>((!;+)6'A)*,(C!;&+P,6'/(C!*'&&+&(J7%!(!dB)*&'7(J7%!,! &%/(>%N! +&+A)B+ +!+B&O %k»k

4.F.!;+A;O/B*!80-1!;O/B*%!1!(J6+V(*I!,!)6'AO=M'C!&'A%B>((`
«80-1c!+& %/(J%>(P!,!)++*,'*)*,((!)!?'A'&%6I/37!J%B+/+7!+*!24!(=6P!200G! +A%!l!221-?$!mL!B%A%)*&+,+C!

A'P*'6I/+)*(m!,3;+6/'/(P!B+7;6'B)/3N!B%A%)*&+,3N!&%D+*!(!O*,'&VA'/('!B%&*3-;6%/%!*'&&(*+&((
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XD4CDBAAG'E40F4IO?4C4'4VDB648B?@K'

]E132F@1'2BE7^»

H!)++*,'*)*,((!)!?'A'&%6I/37!J%B+/+7!+*!0E!+B*PD&P!200F! +A%!"!1F1-?$!«LD!+DM(N!;&(/>(;%N!+& %/(J%>((!
7')*/+ +! )%7+O;&%,6'/(P! ,! #+))(C)B+C! ?'A'&%>((»Q! ?'A'&%6I/37! J%B+/+7! +*! 2G! (=6P! 2010!  +A%!"! 210-?$! «LD!
+& %/(J%>((! ;&'A+)*%,6'/(P!  +)OA%&)*,'//3N! (!7O/(>(;%6I/3N! O)6O »Q!?'A'&%6I/37! J%B+/+7! +*! 29! A'B%D&P! 2012!
 +A%! "! 2GF-?$! «LD! +D&%J+,%/((! ,! #+))(C)B+C! ?'A'&%>((»Q! ;+)*%/+,6'/('7! %A7(/()*&%>((!  +&+A)B+ +! +B&O %!
$%&'S/3C!+*!21.11.2018!"!102G-T!«LD!O*,'&VA'/((!;+&PAB%!&%J&%D+*B(!(!O*,'&VA'/(P!%A7(/()*&%*(,/3N!&' 6%7'/*+,!
;&'A+)*%,6'/(P!7O/(>(;%6I/3N!O)6O »Q!/%!+)/+,%/((!)*.!)*.!28Q!F1!:)*%,%! +&+A)B+ +!+B&O %!$%&'S/3C!%A7(/()*&%>(P!
 +&+A)B+ +!+B&O %!$%&'S/3C
9!$;*-!NU:+;J

1.! :*,'&A(*I!%A7(/()*&%*(,/3C!&' 6%7'/*!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!«T&('7!J%P,6'/(CQ!
;+)*%/+,B%! /%! OS'*! (! J%S()6'/('! A'*'C! ,! +D&%J+,%*'6I/3'! OS&'VA'/(PQ! &'%6(JO=M('! +)/+,/O=! +D&%J+,%*'6I/O=!
;&+ &%77O!A+WB+6I/+ +!+D&%J+,%/(P!bA'*)B('!)%A3c»!b;&(6% %'*)Pc.

2.! T&(J/%*I!O*&%*(,W(7!)(6O!;+)*%/+,6'/('!%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C!+*!09.0G.201K!
"!G99-T!«LD!O*,'&VA'/((![A7(/()*&%*(,/+ +!&' 6%7'/*%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!«T&('7!J%P,6'/(CQ!
;+)*%/+,B%! /%! OS'*! (! J%S()6'/('! A'*'C! ,! +D&%J+,%*'6I/3'! OS&'VA'/(PQ! &'%6(JO=M('! +)/+,/O=! +D&%J+,%*'6I/O=!
;&+ &%77O!A+WB+6I/+ +!+D&%J+,%/(P!bA'*)B('!)%A3c».

F.! \+/*&+6I!J%!();+6/'/('7!/%)*+PM' +!;+)*%/+,6'/(P!+)*%,6P=!J%!)+D+C.
L;OD6(B+,%*I!/%)*+PM''!;+)*%/+,6'/('!,!e=66'*'/'!+X(>(%6I/3N!A+BO7'/*+,! +&+A)B+ +!+B&O %!$%&'S/3C!(!

&%J7')*(*I!/%!+X(>(%6I/+7!)%C*'! +&+A)B+ +!+B&O %!$%&'S/3C!bwww.uvxvy-z{x|}~��.x�c.
4.! Y%;&%,(*I! /%)*+PM''! ;+)*%/+,6'/('! ,! +& %/Q! +)OM')*,6P=M(C! ,'A'/('! @,'&A6+,)B+ +! +D6%)*/+ +!
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;&'A+)*%,6'/(P!7O/(>(;%6I/3N!O)6O !«T&('7!
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,!+D&%J+,%*'6I/3'!OS&'VA'/(PQ!&'%6(JO=M('!
+)/+,/O=!+D&%J+,%*'6I/O=!;&+ &%77O!A+WB+6I/+ +!
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*EA@?@23DB3@8?75'D1CIBA1?3'XD1E423B8I1?@K'AG?@Y@XBIO?7`'G2IGC'«9D@1A'6BK8I1?@5Z'X423B?48FB'?B'
GH13'@'6BH@2I1?@1'E1315'8'4VDB648B31IO?71'GHD1WE1?@KZ'D1BI@6G[\@1'42?48?G['4VDB648B31IO?G['XD4CDBAAG'

E40F4IO?4C4'4VDB648B?@K']E132F@1'2BE7^»

"B6E1I'aM'!V\@1'X4I4W1?@K

9D1EA13'D1CGI@D48B?@K'*EA@?@23DB3@8?4C4'D1CIBA1?3B

1.! Y%)*+PM(C! %A7(/()*&%*(,/3C! &' 6%7'/*! O)*%/%,6(,%'*! )&+B(! (! ;+)6'A+,%*'6I/+)*I! %A7(/()*&%*(,/3N!
;&+>'AO&!(!%A7(/()*&%*(,/3N!A'C)*,(C!;&(!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!«T&('7!J%P,6'/(CQ!;+)*%/+,B%!
/%! OS'*! (! J%S()6'/('! A'*'C! ,! +D&%J+,%*'6I/3'! OS&'VA'/(PQ! &'%6(JO=M('! +)/+,/O=! +D&%J+,%*'6I/O=! ;&+ &%77O!
A+WB+6I/+ +!+D&%J+,%/(P!bA'*)B('!)%A3c»!bA%6''!-![A7(/()*&%*(,/3C!&' 6%7'/*c.

%DGC'6BK8@31I15

2.!$%P,(*'6P7(!7+ O*!P,6P*I)P!&+A(*'6(!bJ%B+//3'!;&'A)*%,(*'6(c!&'D'/B%!+*!0!A+!G!6'*Q!;+)*+P//+!(6(!,&'7'//+!
;&+V(,%=M' +! b;&'D3,%=M' +c! /%! *'&&(*+&((!  +&+A)B+ +! +B&O %! $%&'S/3CQ! 6(D+! (N! ;&'A)*%,(*'6(Q! A'C)*,O=M('!
/%!+)/+,%/((!A+,'&'//+)*(Q!+X+&76'//+C!,! )++*,'*)*,((!)!5&%VA%/)B(7!B+A'B)+7!#+))(C)B+C!?'A'&%>((! bA%6''!�!
J%P,(*'6Ic.

;D1V48B?@K'F'X4DKEFG'@?b4DA@D48B?@K'4'X4DKEF1'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

F.!_/X+&7(&+,%/('!J%P,(*'6'C!+!;+&PAB'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!+)OM')*,6P'*)P!,!X+&7'`
F.1.!(/X+&7%>(+//3N!7%*'&(%6+,Q!&%J7'M%'73N!/%!)*'/A%N!,!JA%/((!<\:!«:;&%,6'/('!+D&%J+,%/(P! +&+A)B+ +!

+B&O %!$%&'S/3C»!bA%6''!�!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»k
F.2.!;OD6(B%>(C!,!)&'A)*,%N!7%))+,+C!(/X+&7%>((k
F.F.!(/X+&7%>((Q!&%J7'M'//+C!/%!+X(>(%6I/+7!)%C*'! +&+A)B+ +!+B&O %!$%&'S/3C!bwww.uvxvy-z{x|}~��.x�ck!
F.4.!B+/)O6I*(&+,%/(P!J%P,(*'6'Ck
F.K.! (/X+&7%>((Q! &%J7'M'//+C! ,! X'A'&%6I/+C!  +)OA%&)*,'//+C! (/X+&7%>(+//+C! )()*'7'! «]A(/3C! ;+&*%6!

 +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O ! bXO/B>(Cc»! bA%6''! �! ]A(/3C! ;+&*%6!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N!
O)6O c! ;+! d6'B*&+//+7O! %A&')O! ~���`aawww.uv�����u�.x�! (! &' (+/%6I/+C!  +)OA%&)*,'//+C! (/X+&7%>(+//+C! )()*'7'!
«T+&*%6! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O !bXO/B>(Cc!@,'&A6+,)B+C!+D6%)*(»!bA%6''!�!#' (+/%6I/3C!;+&*%6!
 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O c!;+!d6'B*&+//+7O!%A&')O!~���`aawww.EE.uv�����u�.x�k!

F.E.! (/X+&7%>((Q! ;+6OS'//+C! ,!  +)OA%&)*,'//+7! D=AV'*/+7! OS&'VA'/((! @,'&A6+,)B+C! +D6%)*(!
«</+ +XO/B>(+/%6I/3C!>'/*&!;&'A+)*%,6'/(P! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O »!bA%6''!-!5e:!@L!«<?o»ck!

F.G.! (/X+&7%>(P! +!7')*'! /%N+VA'/(PQ!  &%X(B'! &%D+*3Q! );&%,+S/+7! *'6'X+/'Q! d6'B*&+//+7! %A&')'Q! ;+&PAB'!
;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! &%J7'M%'*)P! /%! +X(>(%6I/+7! )%C*'!  +&+A)B+ +! +B&O %! $%&'S/3C! bwww.
uvxvy-z{x|}~��.x�c!(6(!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»! bwww.z{xv�x{z.x�cQ! %! *%BV'!/%!]A(/+7!;+&*%6'!
 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O Q!#' (+/%6I/+7!;+&*%6'! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O k

F.8.!)*'/A3!b,3,')B(cQ!)+A'&V%M('!(/X+&7%>(=!+! &%X(B'!b&'V(7'c!&%D+*3Q!%A&')'!+X(>(%6I/+ +!_/*'&/'*�
)%C*%Q!&%J7'M%=*)P!;&(!,N+A'!,!;+7'M'/('!<\:!«:;&%,6'/('!+D&%J+,%/('!5L!$%&'S/3C»Q!7O/(>(;%6I/3N!A+WB+6I/3N!
+D&%J+,%*'6I/3N! OS&'VA'/(C! bA%6''! �! <ZL:cQ! OB%J%//3N! ,! ;&(6+V'/((! "! 1! B! /%)*+PM'7O! [A7(/()*&%*(,/+7O!
&' 6%7'/*Ok

F.9.!/%!)*'/A%N!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!&%J7'M%=*)P!)6'AO=M('!(/X+&7%>(+//3'!7%*'&(%63`
F.9.1.!+D&%J'>!J%P,6'/(P!(!;'&'S'/I!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
F.9.2.!  &%X(B! &%D+*3! );'>(%6()*+,Q! +)OM')*,6P=M(N! ;&('7! (! B+/)O6I*(&+,%/('! J%P,(*'6'C! ;+! ,+;&+)%7!

;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k!
F.9.F.! ,3A'&VB(! (J! ;&%,+,3N! (! (/3N! /+&7%*(,/3N! ;&%,+,3N! %B*+,Q! )+A'&V%M(N! /+&73Q! &' O6(&O=M('!

A'P*'6I/+)*I!;+!;&'A+)*%,6'/(=!7O/(>(;%6I/+C!O)6O (.
4.! \+/)O6I*(&+,%/('! J%P,(*'6'C! +! ;+&PAB'! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! 7+V'*! +)OM')*,6P*I)P!

);'>(%6()*%7(!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»`
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4.1.!;&(!6(S/+7!+D&%M'/((k
4.2.!;+!*'6'X+/Ok
4.F.!;+!;()I7'//37!+D&%M'/(P7k
4.4.!;+!d6'B*&+//+C!;+S*'.
K.! T&(! B+/)O6I*(&+,%/((! ;+! ;()I7'//37! +D&%M'/(P7! 6(D+! ;+! d6'B*&+//+C! ;+S*'! +*,'*! /%! +D&%M'/('!

/%;&%,6P'*)P!,!%A&')!J%P,(*'6P!,!)&+BQ!O)*%/+,6'//3C!A'C)*,O=M(7!J%B+/+A%*'6I)*,+7.!! _ / A ( , ( A O % 6 I / + '!
;()I7'//+'! (/X+&7(&+,%/('! J%P,(*'6P! +)OM')*,6P'*)P! ;O*'7! /%;&%,6'/(P! '7O! ;+S*+,+ +! +*;&%,6'/(P! (6(!
d6'B*&+//+ +!)++DM'/(P!;+!;+S*+,+7O!%A&')O!6(D+!%A&')O!d6'B*&+//+C!;+S*3!)++*,'*)*,'//+.

H! ;()I7'! J%P,(*'6=! A+6V/3! )+A'&V%*I)P! (J6+V'//3'! ,! ;+/P*/+C! X+&7'! +*,'*3! /%! ;+)*%,6'//3'! (7!
,+;&+)3Q!X%7(6(PQ!(/(>(%63!(!/+7'&!*'6'X+/%!();+6/(*'6P.!L*,'*!;+A;()3,%'*)P!)++*,'*)*,'//+!/%S%6I/(B+7!<\:!
«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C».

E.! T&(! +)OM')*,6'/((! B+/)O6I*(&+,%/(P! ;+! *'6'X+/O! );'>(%6()*3! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L!
$%&'S/3C»!,!)++*,'*)*,((!)!;+)*O;(,W(7!J%;&+)+7!;&'A+)*%,6P=*!(/X+&7%>(=`

E.1.!+!;+&PAB'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
E.2.!+!;'&'S/'!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.
E.F.! +! ;+&PAB'! +DV%6+,%/(P! A'C)*,(C! bD'JA'C)*,(Cc! (! &'W'/(CQ! +)OM')*,6P'73N! (! ;&(/(7%'73N! ,! N+A'!

;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.
G.!T&(! +*,'*%N! /%! *'6'X+//3'! J,+/B(! (! O)*/3'! +D&%M'/(P! );'>(%6()*!<\:!«:;&%,6'/('! +D&%J+,%/(P!5L!

$%&'S/3C»! ;+A&+D/+! (! ,! ,'V6(,+C! X+&7'! (/X+&7(&O'*! +D&%*(,W(N)P! ;+! (/*'&')O=M(7! (N! ,+;&+)%7.! L*,'*! /%!
*'6'X+//3C!J,+/+B!A+6V'/!)+A'&V%*I!(/X+&7%>(=!+!/%(7'/+,%/((!+& %/%Q!,!B+*+&3C!;+J,+/(6!J%P,(*'6IQ!X%7(6((Q!
(7'/(Q!+*S')*,'!(!A+6V/+)*(!&%D+*/(B%Q!;&(/P,W' +!*'6'X+//3C!J,+/+B.!T&(!/',+J7+V/+)*(!);'>(%6()*%Q!;&(/P,W' +!
J,+/+BQ!)%7+)*+P*'6I/+!+*,'*(*I!/%!;+)*%,6'//3'!,+;&+)3Q!*'6'X+//3C!J,+/+B!A+6V'/!D3*I!;'&'%A&')+,%/!b;'&','A'/c!
A&O +7O!A+6V/+)*/+7O!6(>O!(6(!+D&%*(,W'7O)P!6(>O!A+6V'/!D3*I!)++DM'/!*'6'X+//3C!/+7'&Q!;+!B+*+&+7O!7+V/+!
;+6OS(*I! /'+DN+A(7O=! (/X+&7%>(=.! Z+6V/+! ;&+(J,+A(*I)P! /'! D+6''! +A/+C! ;'&'%A&')%>((! J,+/B%! B! );'>(%6()*OQ!
B+*+&3C!7+V'*!+*,'*(*I!/%!,+;&+)!J%P,(*'6P.

"B6E1I'aaM'$3B?EBD3'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

-B@A1?48B?@1'AG?@Y@XBIO?45'G2IGC@

8.! Y%(7'/+,%/('! 7O/(>(;%6I/+C! O)6O (! «T&('7! J%P,6'/(CQ! ;+)*%/+,B%! /%! OS'*! (! J%S()6'/('! A'*'C! ,!
+D&%J+,%*'6I/3'!OS&'VA'/(PQ!&'%6(JO=M('!+)/+,/O=!+D&%J+,%*'6I/O=!;&+ &%77O!A+WB+6I/+ +!+D&%J+,%/(P!bA'*)B('!
)%A3c».

-B@A1?48B?@1'2GVi1F3BZ'XD1E423B8IK[\1C4'AG?@Y@XBIO?G['G2IGCG

9.!<O/(>(;%6I/%P!O)6O %!;&'A+)*%,6P'*)P`!
9.1.!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!-!,!S%)*(!;&('7%!J%P,6'/(C!(!;+)*%/+,B(!A'*'C!/%!OS'*!,!

<ZL:k
9.2.!<ZL:!�!,!S%)*(!J%S()6'/(P!A'*'C!,!<ZL:.!
10.!T&(!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!J%;&'M'/+!*&'D+,%*I!+*!J%P,(*'6P!+)OM')*,6'/(P!A'C)*,(CQ!,!

*+7!S()6'!)+ 6%)+,%/(CQ!/'+DN+A(73N!A6P!;+6OS'/(P!7O/(>(;%6I/+C!O)6O (!(!),PJ%//3N!)!+D&%M'/('7!,!(/3'!+& %/3!
(!+& %/(J%>((Q!J%!()B6=S'/('7!;+6OS'/(P!O)6O Q!,B6=S'//3N!,!;'&'S'/I!O)6O Q!B+*+&3'!P,6P=*)P!/'+DN+A(737(!(!
+DPJ%*'6I/37(!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/3N!O)6O Q!O*,'&VA'//3C!;+)*%/+,6'/('7!%A7(/()*&%>((! +&+A)B+ +!
+B&O %!$%&'S/3C.!

!X@2B?@1'D16GIO3B3B'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

11.!#'JO6I*%*+7!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!P,6P=*)P`!
11.1.!;+)*%/+,B%!&'D'/B%!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:.
#'JO6I*%*%7(!%A7(/()*&%*(,/+ +!A'C)*,(P!«T+)*%/+,B%!&'D'/B%!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:»!P,6P=*)P`
1) ;+)*%/+,B%! &'D'/B%! /%! OS'*! A6P! J%S()6'/(P! ,! <ZL:Q! ,! *+7! S()6'! ,! d6'B*&+//+C! D%J'! A%//3N! [_@!

«]-O)6O (.!LD&%J+,%/('»!(!,3A%S%!O,'A+76'/(P!+!;+)*%/+,B'!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:k
2) 7+*(,(&+,%//3C!+*B%J! ,! ;+)*%/+,B'!/%! OS'*! A6P! J%S()6'/(P! &'D'/B%! ,!<ZL:Q! ,3A%S%! O,'A+76'/(P! +D!

+*B%J'.
11.2.!H3A%S%!J%P,(*'6=!/%;&%,6'/(P!+!;&'A+)*%,6'/((!7')*%!,!<ZL:k!
11.F.!$%S()6'/('!&'D'/B%!,!<ZL:.!
#'JO6I*%*%7(!%A7(/()*&%*(,/+ +!A'C)*,(P!«$%S()6'/('!&'D'/B%!,!<ZL:»!P,6P=*)P`
1c! ;&(B%J!+!J%S()6'/((!&'D'/B%!,!<ZL:k
2c! 7+*(,(&+,%//3C!+*B%J!,!J%S()6'/((!&'D'/B%!,!<ZL:!b,3A%S%!O,'A+76'/(P!+D!+*B%J'c.
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12.!@&+B!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (`
12.1.!T+)*%/+,B%!/%!OS'*!&'D'/B%!A6P!;&'A+)*%,6'/(P!7')*%!,!<ZL:!+)OM')*,6P'*)P`
12.1.1.! ;&(! 6(S/+7! +D&%M'/((! ,! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»! -! ,! 7+7'/*! +D&%M'/(P.!

<%B)(7%6I/3C!)&+B!A%//+ +!A'C)*,(P!)+)*%,6P'*!1K!7(/O*k
12.1.2.! ;+! ;()I7'//+7O! +D&%M'/(=Q! ,! *+7! S()6'! )! ();+6IJ+,%/('7! d6'B*&+//+C! ;+S*3Q! «]A(/+ +! ;+&*%6%!

 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O »Q!;+&*%6%!«�6'B*&+//3'!O)6O (!,!)X'&'!+D&%J+,%/(P»!b«]-O)6O (»c!,!*'S'/('!
10! &%D+S(N! A/'C! )+! A/P! ;+A%S(! J%P,6'/(P! ,! d6'B*&+//+C! X+&7'! b,! )6OS%'! ;&'A+)*%,6'/(P! J%P,(*'6'7! ;+A6(//3N!
A+BO7'/*+,!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,!OB%J%//3C!,3W'!)&+Bc.

12.1.F.!H!)6OS%'!;+A%S(!J%P,6'/(P!S'&'J!5e:!@L!«<?o»!)&+B!&' ()*&%>((!J%P,6'/(P!)+)*%,6P'*!10!&%D+S(N!
A/'C.

12.1.4.!T&(!/%6(S((!+)/+,%/(C!B!+*B%JO!,!;&('7'!A+BO7'/*+,!J%P,(*'6=!,3A%'*)P!;()I7'//+'!O,'A+76'/('!+D!
+*B%J'!)!OB%J%/('7!;&(S(/!+*B%J%!,!7+7'/*!6(S/+ +!+D&%M'/(P.!

T&(!/%6(S((! +)/+,%/(C! A6P! +*B%J%! ,! ;&(7'! A+BO7'/*+,! ,! )6OS%'! ;+A%S(! J%P,6'/(P! ,! ;()I7'//+7! ,(A'Q! ;+!
d6'B*&+//+C! ;+S*'Q! ;&(! +D&%M'/((! S'&'J! «]A(/3C! ;+&*%6!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O »Q! ;+&*%6!
«�6'B*&+//3'!O)6O (!,!)X'&'!+D&%J+,%/(P»!b«]-O)6O (»c!J%P,(*'6=!/%;&%,6P'*)P!;()I7'//+'!O,'A+76'/('!+D!+*B%J'!
)!OB%J%/('7!;&(S(/!+*B%J%!,!7+7'/*!6(S/+ +!+D&%M'/(P.!<%B)(7%6I/3C!)&+B!A%//+ +!A'C)*,(P!)+)*%,6P'*!F!&%D+S(N!
A/P!)!7+7'/*%!;+)*O;6'/(P!A+BO7'/*+,!+*!J%P,(*'6P.

12.2.!$%S()6'/('!&'D'/B%!,!<ZL:!+)OM')*,6P'*)P`
12.2.1.!)!1K!%;&'6P!;+!F1!7%P!*'BOM' +! +A%!b+)/+,/+C!d*%;ck
12.2.2.!,!*'S'/('! +A%!bA+;+6/(*'6I/3C!d*%;c.
12.F.!T&(B%J!+!J%S()6'/((!A'*'C!,!<ZL:!/%!/+,3C!OS'D/3C! +A!(JA%g*)P!J%,'AO=M(7!<ZL:!/'!;+JA/''!F1!

%, O)*%!B%VA+ +! +A%.
12.4.!T&('7!J%P,6'/(C!+!;+)*%/+,B'!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:!+)OM')*,6P'*)P!);'>(%6()*+7!

<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,!*'S'/('! +A%.
12.K.!@&+B!,3A%S(!A+BO7'/*+,! J%P,(*'6=Q!P,6P=M(N)P!&'JO6I*%*+7!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (Q!

)+)*%,6P'*!K!b;P*Ic!&%D+S(N!A/'C!)+!A/P!;&(/P*(P!)++*,'*)*,O=M' +!&'W'/(P.

91D1H1?O'?4DAB3@8?7`'XDB8487`'BF348Z'D1CGI@DG[\@`'43?401?@KZ'846?@FB[\@1'8'28K6@'2'XD1E423B8I1?@1A'
AG?@Y@XBIO?45'G2IGC@

1F.!T'&'S'/I!/+&7%*(,/3N!;&%,+,3N!%B*+,Q!&' O6(&O=M(N!;&'A+)*%,6'/('!7O/(>(;%6I/+C!O)6O (!b)!OB%J%/('7!
(N!&'B,(J(*+,!(!()*+S/(B+,!+X(>(%6I/+ +!+;OD6(B+,%/(PcQ!;+A6'V(*!+DPJ%*'6I/+7O!&%J7'M'/(=!/%!+X(>(%6I/+7!)%C*'!
 +&+A)B+ +!+B&O %!$%&'S/3C!(6(!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!(!]A(/+7!;+&*%6'! +)OA%&)*,'//3N!(!
7O/(>(;%6I/3N!O)6O .

>2H1DX78B[\@5'X1D1H1?O'E4FGA1?348Z'?14V`4E@A7`'8'2443813238@@'2'?4DAB3@8?7A@'XDB8487A@'BF3BA@'EIK'
XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@Z'X4EI1WB\@`'XD1E23B8I1?@['6BK8@31I1A

14.!Z6P!;+6OS'/(P!7O/(>(;%6I/+C!O)6O (!J%P,(*'6I!;&'A+)*%,6P'*!)6'AO=M('!A+BO7'/*3`
14.1.!J%P,6'/('!+!;+)*%/+,B'!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:!b+&( (/%6!(!' +!B+;(PQ!;&(!;+A%S'!J%P,6'/(P!

,!d6'B*&+//+C!X+&7'!�!)B%/!-!B+;((!,!X+&7%*'!�.�y�cQ!+X+&76'//+'!)+ 6%)/+!+D&%J>OQ!OB%J%//+7O!,!T&(6+V'/((!"!2!B!
/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*Ok

14.2.! +&( (/%6! (! B+;(=! A+BO7'/*%Q! OA+)*+,'&P=M' +! 6(S/+)*I! &+A(*'6P! bJ%B+//+ +! ;&'A)*%,(*'6PcQ! 6(D+!
+&( (/%6! (! B+;(=! A+BO7'/*%Q! OA+)*+,'&P=M' +! 6(S/+)*I! (/+)*&%//+ +!  &%VA%/(/%! (! 6(>%! D'J!  &%VA%/)*,%! ,!
#+))(C)B+C!?'A'&%>((!,!)++*,'*)*,((!)+!)*%*I'C!10!?'A'&%6I/+ +!J%B+/%!+*!2K!(=6P!2002!"!11K-?$!«L!;&%,+,+7!
;+6+V'/((! (/+)*&%//3N!  &%VA%/! ,! #+))(C)B+C! ?'A'&%>((».! _/+)*&%//3'!  &%VA%/'! (! 6(>%! D'J!  &%VA%/)*,%! ,)'!
A+BO7'/*3!;&'A)*%,6P=*!/%!&O))B+7!PJ3B'!(6(!,7')*'!)!J%,'&'//37!,!O)*%/+,6'//+7!;+&PAB'!;'&',+A+7!/%!&O))B(C!
PJ3B!b;&(!;+A%S'!J%P,6'/(P!,!d6'B*&+//+C!X+&7'!�!)B%/!-!B+;((!,!X+&7%*'!�.�y�ck

])6(! &+A(*'6(! &'D'/B%! P,6P=*)P! (/+)*&%//37(!  &%VA%/%7(! (6(! 6(>%7(! D'J!  &%VA%/)*,%Q! A+;+6/(*'6I/+!
;&'AjP,6P'*)P!A+BO7'/*Q!;+A*,'&VA%=M(C!&+A)*,+!J%P,(*'6P!b(6(!J%B+//+)*I!;&'A)*%,6'/(P!;&%,!&'D'/B%cQ!(!A+BO7'/*Q!
;+A*,'&VA%=M(C!;&%,+!J%P,(*'6P!/%!;&'D3,%/('!,!#+))(C)B+C!?'A'&%>((k!

14.F.!+&( (/%6!(!B+;(=!),(A'*'6I)*,%!+!&+VA'/((!&'D'/B%!b;&(!;+A%S'!J%P,6'/(P!,!d6'B*&+//+C!X+&7'!�!)B%/!
-!B+;((!,!X+&7%*'!�.�y�ck

14.4.!A+,'&'//+)*I!/%!;&'A)*%,6'/('!(/*'&')+,!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!&'D'/B%Q!')6(!J%P,(*'6I!
/'!P,6P'*)P!&+A(*'6'7!bJ%B+//37!;&'A)*%,(*'6'7c!d*+ +!&'D'/B%Q!+X+&76'//O=!,!)++*,'*)*,((!)!J%B+/+A%*'6I)*,+7!
#+))(C)B+C!?'A'&%>((Q!(!A+BO7'/*Q!OA+)*+,'&P=M(C!6(S/+)*I!J%P,(*'6P!b;&(!;+A%S'!J%P,6'/(P!,!d6'B*&+//+C!X+&7'!
�!)B%/!-!B+;((!,!X+&7%*'!�.�y�ck!

14.K.!+&( (/%6!),(A'*'6I)*,%!+!&' ()*&%>((!&'D'/B%!;+!7')*O!V(*'6I)*,%!(6(!;+!7')*O!;&'D3,%/(P!b;&(!;+A%S'!
J%P,6'/(P!,!d6'B*&+//+C!X+&7'!�!)B%/!-!B+;((!,!X+&7%*'!�.�y�ck

14.E.! +&( (/%6! (! B+;(=! A+BO7'/*%Q! ;+A*,'&VA%=M' +! +)+D+'! ;&%,+! b;&'(7OM')*,+c! ,/'+S'&'A/+ +! (6(!
;'&,++S'&'A/+ +!;&'A+)*%,6'/(P!7')*%!,!<ZL:!b;&(!;+A%S'!J%P,6'/(P!,!d6'B*&+//+C!X+&7'!�!)B%/!-!B+;((!,!X+&7%*'!
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�.�y�cQ!,!)++*,'*)*,((!)!T&(6+V'/('7!"!F!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*Ok
14.G.!;&(!J%S()6'/((!&'D'/B%!,!<ZL:!bA6P!A'*'CQ!,;'&,3'!;+)*O;%=M(N!,!<ZL:c!/'+DN+A(7+!;&'A+)*%,(*I!

7'A(>(/)B+'! J%B6=S'/('! ;+! X+&7'! 02EaO-2000! «<'A(>(/)B%P! B%&*%! &'D'/B%! A6P! +D&%J+,%*'6I/3N! OS&'VA'/(C!
A+WB+6I/+ +Q!/%S%6I/+ +!+DM' +Q!+)/+,/+ +!+DM' +Q!)&'A/' +!b;+6/+ +c!+DM' +!+D&%J+,%/(PQ!OS&'VA'/(C!/%S%6I/+ +!
(!)&'A/' +!;&+X'))(+/%6I/+ +!+D&%J+,%/(PQ!A'*)B(N!A+7+,!(!WB+6-(/*'&/%*+,»Q!O*,'&VA'//+C!T&(B%J+7!<(/JA&%,%!
#?!+*!0F.0G.2000!"!241k

14.8.! B+;(=! J%B6=S'/(P! ;)(N+6+ +-7'A(B+-;'A% + (S')B+C! B+7())((! -! A6P! ;+)*%/+,B(! /%! OS'*Q! J%S()6'/(P!
&'D'/B%!,! &O;;3!B+7;'/)(&O=M'C!(!B+7D(/(&+,%//+C!/%;&%,6'//+)*(Q!/%!+DOS'/('!;+!%A%;*(&+,%//+C!+D&%J+,%*'6I/+C!
;&+ &%77'!A+WB+6I/+ +!+D&%J+,%/(Pk

14.9.! 7'A(>(/)B+'! J%B6=S'/('! b7'A(>(/)BO=! );&%,BOc! +! *+7Q! S*+! &'D'/+B! /OVA%'*)P! ,! ;+)'M'/((!  &O;;3!
+JA+&+,(*'6I/+C!/%;&%,6'//+)*(.

1K.!H!)6OS%'!)7'/3!7')*%!V(*'6I)*,%Q!X%7(6((!(!A&O (N!A%//3NQ!J%P,(*'6I!;&'A+)*%,6P'*!,!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»!)++*,'*)*,O=M('!;+A*,'&VA%=M('!A+BO7'/*3!A+!01!7%&*%!*'BOM' +! +A%.

1E.!H+!,/'+S'&'A/+C!(!;'&,++S'&'A/+C!);()+B!J%P,(*'6(!,B6=S%=*)P!)!7+7'/*%!bA%*3c!;+A%S(!;+A*,'&VA%=M(N!
A+BO7'/*+,Q!;&'AO)7+*&'//3N!T&(6+V'/('7!"!F!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%.!T&(!B+7;6'B*+,%/((!
<ZL:!/%!+S'&'A/+C!b*'BOM(Cc! +A!OS(*3,%=*)P!),'A'/(P!(!A+BO7'/*3Q!;+A%//3'!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!
5L!$%&'S/3C»!;+!)+)*+P/(=!/%!1!7%&*%!*'BOM' +! +A%.!H!)6OS%'!/';&'A)*%,6'/(P!A+BO7'/*+,!,!O)*%/+,6'//3C!)&+B!
A%//3'!J%P,6'/(P!;&(!B+7;6'B*+,%/((!&%))7%*&(,%=*)P!,!;+&PAB'!+DM'C!+S'&'A(.

H! )6OS%'! ;&(+D&'*'/(P! ;&%,%! ,/'+S'&'A/+ +! (6(! ;'&,++S'&'A/+ +! O)*&+C)*,%! ,! <ZL:! (! ;&'A)*%,6'/(P!
A+BO7'/*+,! ,! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»! ;+)6'! O)*%/+,6'//+ +! )&+B%! b1! 7%&*%c! J%P,6'/('!
&%))7%*&(,%'*)P!,+!,/'+S'&'A/+7!b;'&,++S'&'A/+7c!;+&PAB'!,!;'&(+A!A+OB+7;6'B*+,%/(P!b*'BOM' +!B+7;6'B*+,%/(Pc!
;&(!;+P,6'/((!,%B%/*/3N!7')*!,!)++*,'*)*,O=M'C!,+J&%)*O!&'D'/B%! &O;;'.!!!

1G.!H!)6OS%'!+*)O*)*,(P!+)/+,%/(C!A6P!+*B%J%!,!;&('7'!A+BO7'/*+,Q!;&'AO)7+*&'//3N!;O/B*+7!24!/%)*+PM' +!
[A7(/()*&%*(,/+ +!&' 6%7'/*%Q!);'>(%6()*Q!+*,'*)*,'//3C!J%!;&'A+)*%,6'/('!7O/(>(;%6I/+C!O)6O (Q!&' ()*&(&O'*!
J%P,6'/('!,!\/( '!OS'*%!;&(/P*3N!J%P,6'/(C!A6P!;+)*%/+,B(!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:!bT&(6+V'/('!
"!E! B! /%)*+PM'7O![A7(/()*&%*(,/+7O! &' 6%7'/*OcQ! ,! d6'B*&+//+C! D%J'! A%//3NQ! J%;+6/P'*Q! ;+A;()3,%'*! (! ,3A%'*!
J%P,(*'6=! ;+A! ;+A;()I! O,'A+76'/('! +! &' ()*&%>((! J%P,6'/(P! ,! \/( '! OS'*%! ;&(/P*3N! J%P,6'/(C! +! ;+)*%/+,B'! /%!
OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:!bT&(6+V'/('!"!G!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!#' 6%7'/*Oc.!#' ()*&%>(P!
J%P,6'/(P!P,6P'*)P!;+)*%/+,B+C!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:.

\+;((!;&'AjP,6P'73N!;&(!;&('7'!A+BO7'/*+,!N&%/P*)P!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C».!
18.! $%P,6'/('! ;+A%'*)P! /%! (7P! &OB+,+A(*'6P! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C».! H! J%P,6'/((!

&+A(*'6P7(!bJ%B+//37(!;&'A)*%,(*'6P7(c!&'D'/B%!OB%J3,%=*)P!)6'AO=M('!),'A'/(P`
18.1.!X%7(6(PQ!(7PQ!+*S')*,+!b;+)6'A/''!�!;&(!/%6(S((c!&'D'/B%k
18.2.!A%*%!(!7')*+!&+VA'/(P!&'D'/B%k
18.F.!X%7(6(PQ!(7PQ!+*S')*,+!b;+)6'A/''!�!;&(!/%6(S((c!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!&'D'/B%k
18.4.!%A&')!7')*%!V(*'6I)*,%!&'D'/B%Q!' +!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cck
18.K.!B+/*%B*/3'!*'6'X+/3!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!&'D'/B%.
19.!$%P,6'/('!(!A+BO7'/*3!A+6V/3!)++*,'*)*,+,%*I!)6'AO=M(7!*&'D+,%/(P7`!
19.1.!*'B)*!,!J%P,6'/((!(!A+BO7'/*%N!&%JD+&S(,k!
19.2.!X%7(6((Q!(7'/%!(!+*S')*,%!/%;()%/3!;+6/+)*I=!b%A&')!�!,!)6OS%'!;+)*O;6'/(P!J%;&+)%!;+!;+S*'!#+))((c!

(!)++*,'*)*,O=*!A+BO7'/*OQ!OA+)*+,'&P=M'7O!6(S/+)*Ik
19.F.!+*)O*)*,('!;+AS()*+BQ!;&(;()+BQ!J%S'&B/O*3N!)6+,!(!(/3N!();&%,6'/(Ck
19.4.!+*)O*)*,('!)'&IgJ/3N!;+,&'VA'/(CQ!/%6(S('!B+*+&3N!/'!;+J,+6P'*!+A/+J/%S/+!()*+6B+,%*I!)+A'&V%/('!

A+BO7'/*%k
19.K.!(/+)*&%//3'! &%VA%/'!(!6(>%!D'J! &%VA%/)*,%!,)'!A+BO7'/*3!;&'A)*%,6P=*!/%!&O))B+7!PJ3B'!(6(!,7')*'!

)!J%,'&'//37!,!O)*%/+,6'//+7!;+&PAB'!;'&',+A+7!/%!&O))B(C!PJ3B.!
20.!T&(!+D&%M'/((!S'&'J!5e:!@L!«<?o»!A+BO7'/*3Q!J%!()B6=S'/('7!A+BO7'/*%Q!OA+)*+,'&P=M' +!6(S/+)*IQ'

;&'A)*%,6P=*)P!,!B+;(PN!)!+A/+,&'7'//37!;&'A+)*%,6'/('7!+&( (/%6+,.
21.!T&(!+D&%M'/((!S'&'J!]A(/3C!;+&*%6! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O Q!J%P,6'/('!X+&7(&O'*)P!)!

();+6IJ+,%/('7!);'>(%6I/+C!(/*'&%B*(,/+C!X+&73Q!,)'!+)*%6I/3'!A+BO7'/*3!;&'A+)*%,6P=*)P!,!,(A'!d6'B*&+//3N!
+D&%J+,!+&( (/%6+,.

(FB6B?@1'?B'6BXD13'3D1V48B3O'43'6BK8@31IK'XD1E423B8I1?@K'E4FGA1?348Z'@'@?b4DABY@@'@I@'42G\1238I1?@K'
E15238@5

22.!$%;&'M%'*)P!*&'D+,%*I!+*!J%P,(*'6P`
22.1.!;&'A)*%,6'/(P!A+BO7'/*+,!(!(/X+&7%>((!(6(!+)OM')*,6'/(P!A'C)*,(CQ!;&'A)*%,6'/('!(6(!+)OM')*,6'/('!

B+*+&3N! /'! ;&'AO)7+*&'/+! /+&7%*(,/37(! ;&%,+,37(! %B*%7(Q! &' O6(&O=M(7(! +*/+W'/(PQ! ,+J/(B%=M('! ,! ),PJ(! )!
;&'A+)*%,6'/('7!7O/(>(;%6I/+C!O)6O (k

22.2.!;&'A)*%,6'/(P!A+BO7'/*+,!(!(/X+&7%>((Q!B+*+&3'!,!)++*,'*)*,((!)!/+&7%*(,/37(!;&%,+,37(!%B*%7(!
#+))(C)B+C!?'A'&%>((Q!/+&7%*(,/37(!;&%,+,37(!%B*%7(!T&%,(*'6I)*,%!@,'&A6+,)B+C!+D6%)*(!(!7O/(>(;%6I/37(!
;&%,+,37(! %B*%7(! /%N+AP*)P! ,! &%);+&PV'/((! +& %/+,Q! ;&'A+)*%,6P=M(N! 7O/(>(;%6I/3'! O)6O (Q! (/3N! +& %/+,!
 +)OA%&)*,'//+C! ,6%)*(Q! +& %/+,! 7')*/+ +! )%7+O;&%,6'/(PQ! (! b(6(c! ;+A,'A+7)*,'//3N!  +)OA%&)*,'//37! +& %/%7! (!
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+& %/%7!7')*/+ +!)%7+O;&%,6'/(P!+& %/(J%>(CQ!OS%)*,O=M(N!,!;&'A+)*%,6'/((! +)OA%&)*,'//3N!(6(!7O/(>(;%6I/3N!
O)6O Q!J%!()B6=S'/('7!A+BO7'/*+,Q!OB%J%//3N!,!S%)*(!E!)*%*I(!G!?'A'&%6I/+ +!J%B+/%!+*!2G.0G.2010!"!210-?$!«LD!
+& %/(J%>((!;&'A+)*%,6'/(P! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O ».

94DKE4FZ'DB6A1D'@'42?48B?@K'86@AB?@K'C42GEBD2381??45'X40I@?7'@I@'@?45'XIB37Z'86@AB1A45'6B'
XD1E423B8I1?@1'AG?@Y@XBIO?45'G2IGC@

2F.!<O/(>(;%6I/%P!O)6O %!;&'A+)*%,6P'*)P!D'J!,J(7%/(P! +)OA%&)*,'//+C!;+W6(/3!(6(!(/+C!;6%*3.

>2H1DX78B[\@5'X1D1H1?O'42?48B?@5'EIK'43FB6B'8'XD@1A1'E4FGA1?348Z'?14V`4E@A7`'EIK'XD1E423B8I1?@K'
AG?@Y@XBIO?45'G2IGC@

24.!L)/+,%/(P7(!A6P!+*B%J%!,!;&('7'!J%P,6'/(P!(!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!
O)6O (!;&(!+D&%M'/((!J%P,(*'6P!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»Q!5e:!@L!«<?o»Q!P,6P=*)P!)6'AO=M('!
+D)*+P*'6I)*,%`!

24.1.!/',+J7+V/+!;&+S(*%*I!*'B)*!J%P,6'/(P!(6(!' +!S%)*Ik
24.2.!J%P,6'/('!/'!)++*,'*)*,O'*!+D&%J>O!bT&(6+V'/('!"!2Q!"!F!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%c!

(!*&'D+,%/(P7Q!OB%J%//37!,!/%)*+PM'7![A7(/()*&%*(,/+7!&' 6%7'/*'k
24.F.! ,! A+BO7'/*%NQ! ;&'A+)*%,6'//3N! J%P,(*'6'7Q! ;&()O*)*,O=*! ;+AS()*B(Q! ;&(;()B(Q! J%S'&B/O*3'! )6+,%! (!

(/3'!();&%,6'/(Pk
24.4.!,!A+BO7'/*%NQ!;&'A+)*%,6'//3N!J%P,(*'6'7Q!;&()O*)*,O=*!)'&I'J/3'!;+,&'VA'/(PQ!B+*+&3'!/'!;+J,+6P=*!

+A/+J/%S/+!()*+6B+,%*I!)+A'&V%/('!A+BO7'/*%k
24.K.!,!J%P,6'/((!/'!OB%J%/3!/'+DN+A(73'!A6P!;+6OS'/(P!O)6O (!),'A'/(P!bX%7(6(PQ!(7P!&'D'/B%Q!B+/*%B*/3'!

A%//3'Q!;+S*+,3C!%A&')!(6(!%A&')!d6'B*&+//+C!;+S*3!J%P,(*'6Pck
24.E.!/%!7+7'/*!;+A%S(!J%P,6'/(P!&'D'/+B!A+)*( !,+J&%)*%!)'7(!6'*k
24.G.!)!J%P,6'/('7!(!A+BO7'/*%7(!+D&%*(6+)I!6(>+Q!/'!P,6P=M'')P!&+A(*'6'7!bJ%B+//37!;&'A)*%,(*'6'7c!(6(!

O;+6/+7+S'//37!;&'A)*%,(*'6'7!&'D'/B%k
24.8.! J%P,(*'6'7! ;&'A+)*%,6'/! /';+6/3C! ;%B'*! A+BO7'/*+,Q! OB%J%//3N! ,! ;O/B*'! 14! /%)*+PM' +!

[A7(/()*&%*(,/+ +!&' 6%7'/*%.
2K.!L)/+,%/(P!A6P!+*B%J%!,!;&('7'!J%P,6'/(PQ!;+A%//+ +!)!();+6IJ+,%/('7!]A(/+ +!;+&*%6%! +)OA%&)*,'//3N!

(!7O/(>(;%6I/3N!O)6O Q!+*)O*)*,O=*.
2E.! Z%//3C! ;'&'S'/I! P,6P'*)P! ()S'&;3,%=M(7! ;'&'S/'7! +)/+,%/(C! A6P! +*B%J%! ,! ;&('7'! J%P,6'/(P! (!

A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!O)6O (.

>2H1DX78B[\@5'X1D1H1?O'42?48B?@5'EIK'XD@423B?48I1?@K'@I@'43FB6B
8'XD1E423B8I1?@@'AG?@Y@XBIO?45'G2IGC@

2G.! L)/+,%/(P7(! A6P! ;&(+)*%/+,6'/(P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! ,! S%)*(! J%S()6'/(P! A'*'C! ,!
<ZL:!P,6P=*)P!)6'AO=M('!X%B*3`

2G.1.! J%P,(*'6IQ! ;+6OS(,W(C! O,'A+76'/('! +! ;&'A+)*%,6'/((! 7')*%! ' +! &'D'/BO! ,! OS&'VA'/((Q! /'! P,(6)P! ,!
OS&'VA'/('!,!)&+B!A+!F1!7%P!*'BOM' +! +A%k

2G.2.!J%P,6'/('!&+A(*'6P!bJ%B+//+ +!;&'A)*%,(*'6Pc!+!;&(+)*%/+,6'/((!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.
28.!T&(+)*%/+,6'/('!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!+)OM')*,6P'*)P!A+!)&+B%!/%)*O;6'/(P!)6'AO=M' +!

d*%;%!&%);&'A'6'/(P!7')*!b+)/+,/+ +!(6(!A+;+6/(*'6I/+ +c.
29.!_)S'&;3,%=M(C!;'&'S'/I!+)/+,%/(C!A6P!+*B%J%!,!;&('7'!J%P,6'/(P!+!;+)*%/+,B'!/%!OS'*!(6(!)/P*(P!)!

OS'*%!,!A6P!J%S()6'/(P!,!<ZL:`
29.1.!&'D'/+B!A+)*( !,+J&%)*%!)'7(!6'*!/%!7+7'/*!;+A%S(!J%P,6'/(Pk
29.2.!&'D'/+B!;&+V(,%'*!b;&'D3,%'*c!J%!;&'A'6%7(!*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3Ck
29.F.!,3'JA!J%P,(*'6P!/%!;+)*+P//+'!7')*+!V(*'6I)*,+!,!A&O +'!7O/(>(;%6I/+'!+D&%J+,%/('k
29.4.!,3P,6'/('!,!;&'A+)*%,6'//3N!J%P,(*'6'7!A+BO7'/*%N!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!

),'A'/(CQ!/'!)++*,'*)*,O=M(N!A'C)*,(*'6I/+)*(k
29.K.! ;+A%S%! J%P,(*'6'7! ,! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»! J%P,6'/(P! +! )/P*((! )! OS'*%! A6P!

J%S()6'/(P!,!<ZL:k
F0.!L)/+,%/(P7(!A6P!+*7'/3!;&(/P*+ +!&'W'/(P!+!J%S()6'/((!&'D'/B%!,!<ZL:!P,6P=*)P`
F0.1.!L*B%J!J%P,(*'6P!+*!;&'A+)*%,6'/(P!'7O!O)6O (!J%S()6'/(P!&'D'/B%!,!<ZL:k
F0.2.!$%P,(*'6I!;+)6'!;+6OS'/(P!/%;&%,6'/(P!+!J%S()6'/((!&'D'/B%!,!<ZL:!/'!+D&%*(6)P!,!<ZL:!,!*'S'/('!

F0!A/'C!D'J!O,%V(*'6I/3N!;&(S(/.
F1.!L)/+,%/('7!A6P!+*B%J%!,!J%S()6'/((!&'D'/B%!,!<ZL:!P,6P'*)P!+*)O*)*,('!),+D+A/3N!7')*.

!3678'6BK8@31I1A'6BK8I1?@K'?B'XD1E423B8I1?@1'AG?@Y@XBIO?45'G2IGC@

F2.!$%P,(*'6I!,;&%,'!+*B%J%*I)P!+*!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!/%!+)/+,%/((!6(S/+ +!;()I7'//+ +!
J%P,6'/(PQ! OB%J%//+ +! ,! ;&(6+V'/((! "! 9! B! /%)*+PM'7O! [A7(/()*&%*(,/+7O! &' 6%7'/*O.! T()I7'//3C! +*B%J! +*!



�. �����!"#    11 $%&'()' 2019 �.

*+,-,�/3!"� 4*567�!8" ���. 9

;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!/'!;&';P*)*,O'*!;+,*+&/+7O!+D&%M'/(=!J%!;&'A+)*%,6'/('7!7O/(>(;%6I/+C!
O)6O (.

91D1H1?O'G2IGCZ'?14V`4E@A7`'@'4VK6B31IO?7`'EIK'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

FF.! :)6O Q! B+*+&3'! P,6P=*)P! /'+DN+A(737(! (! +DPJ%*'6I/37(! A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (Q!
J%B+/+A%*'6I)*,+7!#+))(C)B+C!?'A'&%>((!/'!;&'AO)7+*&'/+.!

/BF2@ABIO?75'2D4F'4W@EB?@K'8'4H1D1E@'XD@'X4EBH1'6BXD42B'4'XD1E423B8I1?@@'AG?@Y@XBIO?45'G2IGC@'@'XD@'
X4IGH1?@@'D16GIO3B3B'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

F4.!<%B)(7%6I/+'! ,&'7P! +V(A%/(P! J%P,(*'6P! ,! +S'&'A(! ;&(! ;+A%S'! J%P,6'/(P! (! ;&(! ;+6OS'/((! &'JO6I*%*%!
;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!/'!A+6V/+!;&',3W%*I!1K!7(/O*!/%!+A/+ +!J%P,(*'6P.

$D4F'@'X4DKE4F'D1C@23DBY@@'6BXD42B'6BK8@31IK'4'XD1E423B8I1?@@'AG?@Y@XBIO?45'G2IGC@Z'8'34A'H@2I1'8'
mI1F3D4??45'b4DA1

FK.! $%P,6'/('! +! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (! (! A+BO7'/*3Q! /'+DN+A(73'! A6P! ;&'A+)*%,6'/(P!
7O/(>(;%6I/+C! O)6O (Q! ;&'A)*%,6'//3'! ;&(! 6(S/+7! ;&('7'Q! 6(D+! ;O*'7! /%;&%,6'/(P! ;+! d6'B*&+//+C! ;+S*'!
)! ();+6IJ+,%/('7! d6'B*&+//+C! ;+A;()(Q! 6(D+! S'&'J! X'A'&%6I/O=!  +)OA%&)*,'//O=! )()*'7O! «]A(/3C! ;+&*%6!
 +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O ! bXO/B>(Cc»! (! &' (+/%6I/O=! (/X+&7%>(+//O=! )()*'7O! «T+&*%6!
 +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O ! bXO/B>(Cc! @,'&A6+,)B+C! +D6%)*(»Q! &' ()*&(&O'*)P! /';+)&'A)*,'//+! ,!
A'/I! ;+A%S(! OB%J%//+ +! J%P,6'/(P! );'>(%6()*+7! <\:! «:;&%,6'/('! +D&%J+,%/(P!  +&+A)B+ +! +B&O %! $%&'S/3C»Q!
+*,'*)*,'//37!J%!;&('7!(!&' ()*&%>(=!,N+APM'C!B+&&');+/A'/>((.

FE.! $%P,6'/('! (! ;&(6% %'73'! A+BO7'/*3Q! ;+A%//3'! S'&'J!X'A'&%6I/O=!  +)OA%&)*,'//O=! )()*'7O! «]A(/3C!
;+&*%6!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O ! bXO/B>(Cc»! (! &' (+/%6I/O=! (/X+&7%>(+//O=! )()*'7O! «T+&*%6!
 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O !bXO/B>(Cc!@,'&A6+,)B+C!+D6%)*(»!;+)6'!1E`00!&%D+S' +!A/P!6(D+!,!/'&%D+S(C!
A'/IQ!&' ()*&(&O'*)P!);'>(%6()*+7!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!/%!)6'AO=M(C!&%D+S(C!A'/I.

LDM(C! 7%B)(7%6I/3C! )&+B! &' ()*&%>((! J%P,6'/(P! +! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (Q! ,B6=S%P!
;'&,(S/O=!;&+,'&BO!(!&' ()*&%>(=Q!/'!7+V'*!;&',3W%*I!1K!7(/O*!/%!B%VA+ +!J%P,(*'6P.

;D1V48B?@K'F'X4A1\1?@KAZ'8'F434D7`'XD1E423B8IK132K'AG?@Y@XBIO?BK'G2IGCBZ'F'A123G'4W@EB?@K'@'XD@1AB'
6BK8@31I15Z'DB6A1\1?@['@'4b4DAI1?@['8@6GBIO?45Z'31F234845'@'AGIO3@A1E@5?45'@?b4DABY@@'4'X4DKEF1'
XD1E423B8I1?@K'3BF45'G2IGC@Z'8'34A'H@2I1'F'4V12X1H1?@['E423GX?423@'EIK'@?8BI@E48'GFB6B??7`'4Vi1F348'8'

2443813238@@'2'6BF4?4EB31IO2384A'"422@52F45'n1E1DBY@@'4'24Y@BIO?45'6B\@31'?B21I1?@K

FG.!n&'D+,%/(P!B!;+7'M'/(P7Q!,!B+*+&3N!;&'A+)*%,6P'*)P!7O/(>(;%6I/%P!O)6O %`
FG.1.!;+7'M'/(P!A+6V/3!(7'*I!7')*%!A6P!+V(A%/(P!(!;&('7%!J%P,(*'6'CQ!+D+&OA+,%//3'!)*+6%7(!b)*+CB%7(c!)!

B%/>'6P&)B(7(!;&(/%A6'V/+)*P7(!A6P!+X+&76'/(P!A+BO7'/*+,Q!)%/(*%&/+-*'N/(S')B('!;+7'M'/(P!b)%/OJ'6ck
FG.2.!7')*%!+V(A%/(P!(!;&('7%!J%P,(*'6'C!A+6V/3!)++*,'*)*,+,%*I!B+7X+&*/37!O)6+,(P7!A6P!J%P,(*'6'C!(!

+;*(7%6I/37!O)6+,(P7!A6P!&%D+*3!);'>(%6()*+,k
FG.F.! 7')*%! A6P! (/X+&7(&+,%/(PQ! ;&'A/%J/%S'//3'! A6P! +J/%B+76'/(P! J%P,(*'6'C! )! (/X+&7%>(+//37(!

7%*'&(%6%7(Q!+D+&OAO=*)P!(/X+&7%>(+//37(!)*'/A%7(.
F8.!n&'D+,%/(P!B!7')*%7!;&+,'A'/(P!6(S/+ +!;&('7%!J%P,(*'6'C`
F8.1.!B%D(/'*3!A6P!;&('7%!J%P,(*'6'C!A+6V/3!D3*I!+D+&OA+,%/3!(/X+&7%>(+//37(!*%D6(SB%7(!b,3,')B%7(c!

)!OB%J%/('7`!/+7'&%!B%D(/'*%Q!X%7(6((Q!(7'/(Q!+*S')*,%!(!A+6V/+)*(!);'>(%6()*%Q!+)OM')*,6P=M' +!;&'A+)*%,6'/('!
7O/(>(;%6I/+C!O)6O (k

F8.2.! &%D+S''! 7')*+! +*,'*)*,'//+ +! J%! ;&'A+)*%,6'/('! 7O/(>(;%6I/+C! O)6O (Q! A+6V/+! D3*I! +D+&OA+,%/+!
;'&)+/%6I/37!B+7;I=*'&+7!(!+& *'N/(B+CQ!;+J,+6P=M(7(!),+',&'7'//+!(!,!;+6/+7!+Dj'7'!;+6OS%*I! );&%,+S/O=!
(/X+&7%>(=! ;+! ,+;&+)%7! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! (! +& %/(J+,%*I! ;&'A+)*%,6'/('! 7O/(>(;%6I/+C!
O)6O (!,!;+6/+7!+Dj'7'.

H!>'6PN!+D');'S'/(P!B+/X(A'/>(%6I/+)*(!),'A'/(C!+!J%P,(*'6PN!);'>(%6()*+7!+A/+,&'7'//+!,'A'*)P!;&('7!
*+6IB+!+A/+ +!J%P,(*'6P.!

94FB6B31I@'E423GX?423@'@'FBH1238B'AG?@Y@XBIO?45'G2IGC@Z'8'34A'H@2I1'F4I@H12384'86B@A4E15238@5'6BK8@31IK'
2'E4IW?423?7A@'I@YBA@'XD@'XD1E423B8I1?@@'AG?@Y@XBIO?45'G2IGC@'@'@`'XD4E4IW@31IO?423OZ'846A4W?423O'

X4IGH1?@K'AG?@Y@XBIO?45'G2IGC@'8' o('$!'«/np»Z'846A4W?423O'I@V4'?1846A4W?423O'X4IGH1?@K'
AG?@Y@XBIO?45'G2IGC@'8'I[V4A'31DD@34D@BIO?4A'X4EDB6E1I1?@@'4DCB?BZ'XD1E423B8IK[\1C4'AG?@Y@XBIO?G['
G2IGCGZ'X4'87V4DG'6BK8@31IK']mF231DD@34D@BIO?75'XD@?Y@X^Z'846A4W?423O'X4IGH1?@K'@?b4DABY@@'4'`4E1'
XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@Z'8'34A'H@2I1'2'@2X4IO648B?@1A'@?b4DABY@4??4gF4AAG?@FBY@4??7`'

31`?4I4C@5

F9.!T+B%J%*'6'7!A+)*O;/+)*(!7O/(>(;%6I/+C!O)6O (!P,6P'*)P!,+J7+V/+)*I`
F9.1.!+D&%M%*I)P!J%!O)*/+C!B+/)O6I*%>('C!(!/%;&%,6P*I!;()I7'//3C!J%;&+)!+!;&'A+)*%,6'/((!7O/(>(;%6I/+C!
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O)6O (!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»k
F9.2.!;+6OS%*I!;+6/O=Q!%B*O%6I/O=!(!A+)*+,'&/O=!(/X+&7%>(=!+!;+&PAB'!(!N+A'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!

O)6O (Q!,!*+7!S()6'!)!();+6IJ+,%/('7!(/X+&7%>(+//+-*'6'B+77O/(B%>(+//3N!*'N/+6+ (Ck
F9.F.!+D&%M%*I)P!J%!;&'A+)*%,6'/('7!7O/(>(;%6I/+C!O)6O (!S'&'J!5e:!@L!«<?o»k
F9.4.!+D&%M%*I)P!J%!;&'A+)*%,6'/('7!7O/(>(;%6I/+C!O)6O (!,!d6'B*&+//+7!,(A'Q!,!*+7!S()6'!S'&'J!]A(/3C!

;+&*%6! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O !,!(/X+&7%>(+//+-*'6'B+77O/(B%>(+//+C!)'*(!«_/*'&/'*».
F9.K.! ,+J7+V/+)*I! ;+6OS'/(P! 7O/(>(;%6I/+C! O)6O (! ,! 6=D+7! *'&&(*+&(%6I/+7! ;+A&%JA'6'/((! 5e:! @L!

«<?o»Q! ;&'A+)*%,6P=M' +! 7O/(>(;%6I/O=! O)6O O! b&%);+&PV'/('! %A7(/()*&%>((!  +&+A)B+ +! +B&O %! $%&'S/3C! +*!
29.0K.2018!"1E2!bA'C)*,O=M%P!&'A%B>(Pc.

40.!L)/+,/3'!*&'D+,%/(P!B!B%S')*,O!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (`
40.1.!),+',&'7'//+)*IQ!;+6/+*%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
40.2.!A+)*+,'&/+)*I!(!;+6/+*%!(/X+&7(&+,%/(P!J%P,(*'6P!+!N+A'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
40.F.!OA+D)*,+!(!A+)*O;/+)*I!;+6OS'/(P!J%P,(*'6'7!(/X+&7%>((!+!;+&PAB'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!

O)6O (k
40.4.! )++*,'*)*,('! 7')*! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! *&'D+,%/(P7! J%B+/+A%*'6I)*,%! (! )*%/A%&*O!

B+7X+&*/+)*(k
40.K.!)+D6=A'/('!O)*%/+,6'//+ +!,&'7'/(!+V(A%/(P!,!+S'&'A(!;&(!;+A%S'!J%P,6'/(P!(!;&(!;+6OS'/((!&'JO6I*%*%!

;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.!
41.!T&(!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!,J%(7+A'C)*,('!J%P,(*'6P!)+!);'>(%6()*+7Q!;&'A+)*%,6P=M(7!

A%//O=!O)6O OQ!+)OM')*,6P'*)P!,!)6'AO=M(N!)6OS%PN`
41.1.!B+/)O6I*(&+,%/('!+!;+&PAB'!(!N+A'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
41.2.!;&('7!J%P,6'/(P!(!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
41.F.!,3A%S%!&'JO6I*%*%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
41.4.!+DM%P!;&+A+6V(*'6I/+)*I!,J%(7+A'C)*,(P!J%P,(*'6P!)+!);'>(%6()*+7!;&(!;&'A+)*%,6'/((!7O/(>(;%6I/+C!

O)6O (!/'!A+6V/%!;&',3W%*I!1K!7(/O*.
42.! T&(! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (! A+6V/%! +D');'S(,%*I)P! ,+J7+V/+)*I! 7+/(*+&(/ %! N+A%! ''!

;&'A+)*%,6'/(PQ!,!*+7!S()6'!)!();+6IJ+,%/('7!]A(/+ +!;+&*%6%! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O .

>?71'3D1V48B?@KZ'8'34A'H@2I1'GH@378B[\@1'424V1??423@'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@'8'
A?4C4bG?FY@4?BIO?7`'Y1?3DB`'XD1E423B8I1?@K'C42GEBD2381??7`'@'AG?@Y@XBIO?7`'G2IGC'@'424V1??423@'

XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@'8'mI1F3D4??45'b4DA1

4F.!n&'D+,%/(P!B!&%);+6+V'/(=Q!;+7'M'/(P7Q!+D+&OA+,%/(=!(!;+&PABO!&%D+*3!5e:!@L!«<?o»!+;&'A'6P=*)P!
;O/B*%7(! E�22!T&%,(6! +& %/(J%>((! A'P*'6I/+)*(!7/+ +XO/B>(+/%6I/3N! >'/*&+,! ;&'A+)*%,6'/(P!  +)OA%&)*,'//3N!
(!7O/(>(;%6I/3N!O)6O Q!O*,'&VA'//3N!;+)*%/+,6'/('7!T&%,(*'6I)*,%!#+))(C)B+C!?'A'&%>((!+*!22.12.2012!"!1FGE!
«LD!O*,'&VA'/((!T&%,(6!+& %/(J%>((!A'P*'6I/+)*(!7/+ +XO/B>(+/%6I/3N!>'/*&+,!;&'A+)*%,6'/(P! +)OA%&)*,'//3N!
(!7O/(>(;%6I/3N!O)6O ».

44.!$%P,(*'6(!(7'=*!,+J7+V/+)*I!;+6OS'/(P!7O/(>(;%6I/+C!O)6O (!,!d6'B*&+//+C!X+&7'!)!();+6IJ+,%/('7!
]A(/+ +!;+&*%6%! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O !,!S%)*(`

44.1.!;+6OS'/(P!(/X+&7%>((!+!;+&PAB'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
44.2.! +J/%B+76'/(P! )!X+&7%7(! J%P,6'/(C! (! (/3N! A+BO7'/*+,Q! /'+DN+A(73N! A6P! ;+6OS'/(P!7O/(>(;%6I/+C!

O)6O (Q!+D');'S'/(P!A+)*O;%!B!/(7!A6P!B+;(&+,%/(P!(!J%;+6/'/(P!,!d6'B*&+//+7!,(A'k
44.F.!/%;&%,6'/(P!J%;&+)%!(!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
44.4.!+)OM')*,6'/(P!7+/(*+&(/ %!N+A%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
44.K.! ;+6OS'/(P! &'JO6I*%*%! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! ,! )++*,'*)*,((! )! A'C)*,O=M(7!

J%B+/+A%*'6I)*,+7.
4K.! T&(! /%;&%,6'/((! J%;&+)%! +! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (! ,! d6'B*&+//+C! X+&7'! J%P,(*'6I!

X+&7(&O'*!J%P,6'/('!/%!;&'A+)*%,6'/('!7O/(>(;%6I/+C!O)6O (!,!X+&7'!d6'B*&+//+ +!A+BO7'/*%!(!;+A;()3,%'*!' +!
d6'B*&+//+C!;+A;()I=!,!)++*,'*)*,((!)!*&'D+,%/(P7(!?'A'&%6I/3N!J%B+/+,!+*!2G.0G.2010!l!210-?$!«LD!+& %/(J%>((!
;&'A+)*%,6'/(P!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O »Q! +*! 0E.04.2011! l! EF-?$! «LD! d6'B*&+//+C! ;+A;()(»Q!
T+)*%/+,6'/(P!T&%,(*'6I)*,%! #+))(C)B+C!?'A'&%>((! +*! 2K.01.201F!l! FF! «LD! ();+6IJ+,%/((! ;&+)*+C! d6'B*&+//+C!
;+A;()(!;&(!+B%J%/((! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O ».

4E.! T&(! /%;&%,6'/((! J%;&+)%! +! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (! ,! d6'B*&+//+C! X+&7'! J%P,(*'6I!
;&(B6%A3,%'*!B!J%P,6'/(=!+!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!A+BO7'/*3Q!B+*+&3'!X+&7(&O=*)P!(!/%;&%,6P=*)P!
,!,(A'!+*A'6I/3N!X%C6+,!,!)++*,'*)*,((!)!*&'D+,%/(P7(!J%B+/+A%*'6I)*,%».
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"B6E1I'aaaM'$423B8Z'X42I1E48B31IO?423O'@'2D4F@'
87X4I?1?@K'BEA@?@23DB3@8?7`'XD4Y1EGD']E15238@5^Z'3D1V48B?@K'F'X4DKEFG'@`'87X4I?1?@KZ'8'34A'
H@2I1'424V1??423@'87X4I?1?@K'BEA@?@23DB3@8?7`'XD4Y1EGD']E15238@5^'8'mI1F3D4??45'b4DA1Z'8'

A?4C4bG?FY@4?BIO?7`'Y1?3DB`

*EA@?@23DB3@8?71'XD4Y1EGD7'X4'XD1E423B8I1?@['AG?@Y@XBIO?45'G2IGC@

4G.!T&'A+)*%,6'/('!7O/(>(;%6I/+C!O)6O (!,B6=S%'*!,!)'DP!)6'AO=M('!%A7(/()*&%*(,/3'!;&+>'AO&3`!
1c!;&('7!(!&' ()*&%>(P!J%P,6'/(P!)!;&(6+V'/('7!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!

O)6O (!b;+)*%/+,B%!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:ck
2c!J%S()6'/('!&'D'/B%!,!<ZL:k
Fc!,3A%S%!b/%;&%,6'/('c!J%P,(*'6=!&'JO6I*%*%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.!
48.!T&(!+D&%M'/((!J%P,(*'6P!J%!;&'A+)*%,6'/('7!7O/(>(;%6I/+C!O)6O (!S'&'J!5e:!@L!«<?o»!,!5e:!@L!

«<?o»!+)OM')*,6P=*)P!)6'AO=M('!%A7(/()*&%*(,/3'!A'C)*,(P`!
48.1.! ;&('7! (! &' ()*&%>(P! J%P,6'/(P! )! ;&(6+V'/('7! A+BO7'/*+,Q! /'+DN+A(73N! A6P! ;&'A+)*%,6'/(P!

7O/(>(;%6I/+C!O)6O (k
48.2.! ;'&'A%S%! J%P,6'/(P! (! A+BO7'/*+,Q! /'+DN+A(73N! A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! ,! <\:!

«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!
48.F.!,3A%S%!O,'A+76'/(P!+!;+)*%/+,B'!/%!OS'*!&'D'/B%!,!<ZL:.

9D@1A'@'D1C@23DBY@K'6BK8I1?@K'2'XD@I4W1?@1A'E4FGA1?348Z'?14V`4E@A7`'EIK'XD1E423B8I1?@K'AG?@Y@XBIO?45'
G2IGC@']X423B?48FB'?B'GH13'EIK'6BH@2I1?@K'D1V1?FB'8'/#!(^

49.![A7(/()*&%*(,/%P!;&+>'AO&%!«T&('7!(!&' ()*&%>(P!J%P,6'/(P!)!;&(6+V'/('7!A+BO7'/*+,Q!/'+DN+A(73N!
A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! b;+)*%/+,B%! /%! OS'*! A6P! J%S()6'/(P! &'D'/B%! ,! <ZL:c»! )+)*+(*! (J!
)6'AO=M(N!%A7(/()*&%*(,/3N!A'C)*,(C`

49.1.!;&('7!J%P,6'/(P!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!(!A+BO7'/*+,Q!&' ()*&%>(P!J%P,6'/(Pk
49.2.!;+)*%/+,B%!&'D'/B%!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:`
1c!&%))7+*&'/('!J%P,6'/(P!(!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
2c! ;&(/P*('! &'W'/(P! +! /%6(S((! +)/+,%/(C! A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! 6(D+! +*B%J%! ,!

;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (.
K0.! L)/+,%/('7! A6P! /%S%6%! ,3;+6/'/(P! %A7(/()*&%*(,/+ +! A'C)*,(P! «T&('7! J%P,6'/(P! (! A+BO7'/*+,!

&' ()*&%>(P! J%P,6'/(P»! P,6P'*)P! ;+)*O;6'/('! ,! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! 5e:! @L! «<?o»!
J%P,6'/(P!(!/'+DN+A(73N!A+BO7'/*+,!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:.!

K1.!$%P,6'/('!7+V'*!D3*I!;+A%/+!,!;()I7'//+7!,(A'!;+)&'A)*,+7!6(S/+ +!+D&%M'/(P!,!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»!(6(!,!5e:!@L!«<?o»Q!;+!;+S*'Q!%!*%BV'!7+V'*!D3*I!;+A%/+!,!X+&7'!d6'B*&+//+ +!A+BO7'/*%!
/%!%A&')!d6'B*&+//+C!;+S*3!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!(6(!;+)&'A)*,+7!();+6IJ+,%/(P!«]A(/+ +!
;+&*%6%! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O ».

K1.1.! H! &%7B%N! ,3;+6/'/(P! %A7(/()*&%*(,/+ +! A'C)*,(P! «T&('7! J%P,6'/(P! (! A+BO7'/*+,! &' ()*&%>(P!
J%P,6'/(P»! &%D+*/(BQ! +*,'*)*,'//3C! J%! ;&('7! J%P,6'/(C! +! ;+)*%/+,B'! &'D'/B%! /%! OS'*! (! A+BO7'/*+,Q! ,3;+6/P'*!
)6'AO=M('!A'C)*,(P`

K1.1.1.! ,! )6OS%'! ;+A%S(! $%P,6'/(P! ;&(! 6(S/+7! +D&%M'/((! ,!<\:!«:;&%,6'/('! +D&%J+,%/(P!5L!$%&'S/3C»!
);'>(%6()*Q! +*,'*)*,'//3C! J%! ;&('7! ,N+APM'C! B+&&');+/A'/>((Q! J/%B+7(*)P! )! ;&'A+)*%,6'//37(! A+BO7'/*%7(.!
H!)6OS%'!+*)O*)*,(P!;&(6% %'73N!A+BO7'/*+,!A'6%'*!+D! d*+7!+*7'*BO!/%! J%P,6'/((.!T&+,'&P'*! )++*,'*)*,('!B+;(C!
;&'A)*%,6'//3N!A+BO7'/*+,!bJ%!()B6=S'/('7!/+*%&(%6I/+!J%,'&'//3Nc!(N!+&( (/%6%7Q!S*+!;+A*,'&VA%'*)P!+*7'*B+C!
/%!B+;((!(!J%,'&P'*)P!;+A;()I=!);'>(%6()*%.!])6(!B+;(P!A+BO7'/*%!;&'A)*%,6'/%!D'J!;&'AjP,6'/(P!+&( (/%6%Q!+*7'*B%!
/'!A'6%'*)P.!@;'>(%6()*Q!+*,'*)*,'//3C!J%!;&('7!,N+APM'C!B+&&');+/A'/>((!,3A%'*!$%P,(*'6=!&%);()BO!)!OB%J%/('7!
;'&'S/P!;&(/P*3N!A+BO7'/*+,!(!A%*3!;&('7%!(6(!;&+)*%,6P'*!+*7'*BO!+!;&(/P*((!J%P,6'/(P!/%!,*+&+7!dBJ'7;6P&'!
J%P,6'/(PQ!B+*+&3C!+)*%'*)P!O!J%P,(*'6PQ!6(D+!/%!B+;((!J%P,6'/(P.!<%B)(7%6I/3C!)&+B!,3;+6/'/(P!A%//+ +!A'C)*,(P!
)+)*%,6P'*!1K!7(/O*.

K1.1.2.! ,! )6OS%'! ;+A%S(! $%P,6'/(P! ;&(! 6(S/+7! +D&%M'/((! ,! 5e!@L! «<?o»Q! );'>(%6()*Q! +*,'*)*,'//3C! J%!
;&('7! ,N+APM'C! B+&&');+/A'/>((Q! ;&+,'&P'*! A+BO7'/*3! (! J%;+6/P'*! J%P,6'/('! ;+!X+&7'.!T&+,'&P'*! )++*,'*)*,('!
B+;(C! ;&'A)*%,6'//3N! A+BO7'/*+,! bJ%! ()B6=S'/('7! /+*%&(%6I/+! J%,'&'//3Nc! (N! +&( (/%6%7Q! S*+! ;+A*,'&VA%'*)P!
;&+)*%,6'/('7!/%!B+;((!A+BO7'/*%!;&P7+O +6I/+ +!W*%7;%!«@!;+A6(//37!),'&'/+».!])6(!B+;(P!A+BO7'/*%!;&'A)*%,6'/%!
D'J!;&'AjP,6'/(P!+&( (/%6%Q!W*%7;!/'!;&+)*%,6P'*)P.!T&+,+A(*!;&+,'&BO!)++*,'*)*,(P!J%P,6'/(P!(!;&(6+V'//3N!B!
/'7O!A+BO7'/*+,!*&'D+,%/(P7!;O/B*%!14!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%!(!/%6(S('!;&(6% %'73N!B!/'7O!
A+BO7'/*+,.

<%B)(7%6I/3C!)&+B!,3;+6/'/(P!A%//+ +!A'C)*,(P!)+)*%,6P'*!1K!7(/O*.
K1.1.F.!H! )6OS%'! ;+A%S(! $%P,6'/(P! ;+)&'A)*,+7!;+S*+,+C! ),PJ(! );'>(%6()*!<\:!«:;&%,6'/('! +D&%J+,%/(P!

 +&+A)B+ +! +B&O %! $%&'S/3C»Q! +*,'*)*,'//3C! J%! ;&('7! ,N+APM'C! B+&&');+/A'/>((Q! ;+)6'! ;+6OS'/(P! B+/,'&*%! /%!
;+S*'Q!,)B&3,%'*!' +Q!;&+,'&P'*!/%6(S('!J%P,6'/(P!(!;&(6+V'//3N!B!/'7O!A+BO7'/*+,.!H!)6OS%'!+*)O*)*,(P!,6+V'/(C!,!
;+S*+,+7!+*;&%,6'/((!);'>(%6()*Q!+*,'*)*,'//3C!J%!;&('7!,N+APM'C!B+&&');+/A'/>((Q!)+)*%,6P'*!%B*!+D!+*)O*)*,((!
,6+V'/(C!,!;+S*+,+C!B+&&');+/A'/>((k
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K1.1.4.! H! )6OS%'! ;+A%S(! J%P,6'/(P! ,! X+&7'! d6'B*&+//+ +! A+BO7'/*%! /%! %A&')! d6'B*&+//+C! ;+S*3! <\:!
«:;&%,6'/('!+D&%J+,%/(P! +&+A)B+ +!+B&O %!$%&'S/3C»Q!);'>(%6()*Q!+*,'*)*,'//3C!J%!;&('7!,N+APM'C!B+&&');+/A'/>((!
,! d6'B*&+//+7! ,(A'Q! &%);'S%*3,%'*! J%P,6'/('! (! ,)'! ;&(B&';6'//3'! B! /'7O! A+BO7'/*3! /%! DO7%V/3C! /+)(*'6I.! H!
)6OS%'!+*)O*)*,(P!;&(B&';6'//3N!X%C6+,!B!;+A%//+7O!,!X+&7'!d6'B*&+//+ +!A+BO7'/*%!J%P,6'/(=!)+)*%,6P'*!%B*!+D!
+*)O*)*,((!;&(B&';6'//3N!X%C6+,.!Y'!;+JA/''!&%D+S' +!A/PQ!)6'AO=M' +!J%!A/'7!;+A%S(!J%P,6'/(PQ!/%;&%,6P'*!6(>OQ!
;+A%,W'7O!J%P,6'/('Q!d6'B*&+//+'!)++DM'/('!+!;&(/P*((!J%P,6'/(P.

K1.2.! T&(/P*+'! J%P,6'/('! &' ()*&(&O'*)P! );'>(%6()*+7! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q!
+*,'*)*,'//37! J%! ;&('7! ,N+APM'C! B+&&');+/A'/>((Q! ,! B/( '! OS'*%! ;&(/P*3N! J%P,6'/(C! A6P! ;+)*%/+,B(! /%! OS'*!
A6P! J%S()6'/(P! &'D'/B%! ,!<ZL:! bT&(6+V'/('!"!E! B! /%)*+PM'7O![A7(/()*&%*(,/+7O! &' 6%7'/*OcQ! ,! d6'B*&+//+C!
D%J'! A%//3NQ! J%;+6/P'*Q! ;+A;()3,%'*! (! ,3A%'*! J%P,(*'6=! ;+A! &+);()I! O,'A+76'/('! +! &' ()*&%>((! J%P,6'/(P! ,!
B/( '! OS'*%! ;&(/P*3N! J%P,6'/(C! A6P! ;+)*%/+,B(! /%! OS'*! A6P! J%S()6'/(P! &'D'/B%! ,! <ZL:! bT&(6+V'/('! "! G! B!
/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*OcQ!(6(!);'>(%6()*+7!5e:!@L!«<?o»Q!+*,'*)*,'//37!J%!;&('7!,N+APM'C!
B+&&');+/A'/>((Q!;O*'7!;&+)*%,6'/(P!;&P7+O +6I/+ +!W*%7;%!)!&' ()*&%>(+//37!/+7'&+7Q!)!OB%J%/('7!A%*3!;&('7%.!!
#' ()*&%>(P!J%P,6'/(P!P,6P'*)P!;+)*%/+,B+C!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:.!<%B)(7%6I/3C!)&+B!,3;+6/'/(P!
A%//+ +!A'C)*,(P!/'!A+6V'/!;&',3W%*I!F!b*&(c!A/P.

K1.F.!L)/+,%/('7!A6P!+*B%J%!,!;&('7'!J%P,6'/(P!+!;+)*%/+,B'!/%!OS'*!,!<ZL:!P,6P'*)P!/%6(S('!+)/+,%/(CQ!
;&'AO)7+*&'//3N!;O/B*+7!29!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%.!

K1.4.! T&(! /%6(S((! +)/+,%/(C! A6P! +*B%J%! ,! ;&('7'! J%P,6'/(P! +! ;+)*%/+,B'! /%! OS'*! ,! <ZL:! );'>(%6()*!
<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,!O)*/+C!X+&7'!O,'A+76P'*!J%P,(*'6P!+D!+*B%J'!,!;&('7'!J%P,6'/(P!+!
;+)*%/+,B'!/%!OS'*!,!<ZL:!b)!OB%J%/('7!;&(S(/!+*B%J%Q!;&'AO)7+*&'//3N!;O/B*+7!29!/%)*+PM' +![A7(/()*&%*(,/+ +!
&' 6%7'/*%c.

K1.K.!Z%*%!&' ()*&%>((!J%P,6'/(P!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!P,6P'*)P!A%*+C!/%S%6%!)&+B%!
;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.

9423B?48FB'D1V1?FB'?B'GH13'EIK'6BH@2I1?@K'8'/#!(']DB22A43D1?@1'6BK8I1?@K'@'E4FGA1?348Z'?14V`4E@A7`'
EIK'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@M'9D@?K3@1'D101?@K'4'?BI@H@@'42?48B?@5'EIK'XD1E423B8I1?@K'

AG?@Y@XBIO?45'G2IGC@'I@V4'43FB6B'8'XD1E423B8I1?@@'AG?@Y@XBIO?45'G2IGC@^

K2.! L)/+,%/('7! A6P! /%S%6%! ,3;+6/'/(P! %A7(/()*&%*(,/+ +! A'C)*,(P! «T+)*%/+,B%! &'D'/B%! /%! OS'*! A6P!
J%S()6'/(P!,!<ZL:»!P,6P'*)P`

K2.1.! &%))7+*&'/('! J%P,6'/(P! (! A+BO7'/*+,Q! /'+DN+A(73N! A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (cQ!
;+6OS'/('!);'>(%6()*+7!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!J%&' ()*&(&+,%//+ +!J%P,6'/(P!(!;&(6% %'73N!
A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.

K2.1.1.! #%))7+*&'/('! J%P,6'/(P! +! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (! (! A+BO7'/*+,Q! /'+DN+A(73N!
A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (Q! ;&+(J,+A(*)P! ;+)6'! ;&+,'&B(! /%6(S(P! ;+6/+ +! ;%B'*%! A+BO7'/*+,Q!
/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.

K2.1.2.! #%))7+*&'/('! J%P,6'/(P! (! A+BO7'/*+,Q! /'+DN+A(73N! A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (Q!
+)OM')*,6P'*)P! );'>(%6()*+7!<\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! ,! *'S'/('! A,ON! &%D+S(N! A/'C! )+! A/P!
;+)*O;6'/(P!,)'N!A+BO7'/*+,Q!/'+DN+A(73N!A6P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.

KF.! \&(*'&('7! ;&(/P*(P! &'W'/(C! P,6P'*)P! /%6(S('! 6(D+! +*)O*)*,('! ;+6/+ +! ;%B'*%! ,! ;&'A+)*%,6'/((!
7O/(>(;%6I/+C!O)6O (.

#' ()*&%>(P!J%P,6'/(P!+!;&'A+)*%,6'/((!7')*%!,!<ZL:!;&+(J,+A(*)P!,!B/( '!OS'*%!;&(/P*3N!J%P,6'/(C!+!
;+)*%/+,B'! A'*'C! /%! OSg*! A6P! ;&'A+)*%,6'/(P! 7')*%! ,! A+WB+6I/+'! +D&%J+,%*'6I/+'! OS&'VA'/('!  +&+A)B+ +! +B&O %!
$%&'S/3C!bA%6''!�!B/( %!OS'*%!J%P,6'/(Cc!bT&(6+V'/('!"!Ec.

K4.!H!)6OS%'!+*)O*)*,(P!+)/+,%/(C!A6P!+*B%J%!,!;+)*%/+,B'!&'D'/B%!/%!OS'*!);'>(%6()*!<\:!«:;&%,6'/('!
+D&%J+,%/(P! 5L! $%&'S/3C»! ,/+)(*! ,! OS'*/O=! J%;()I! &'D'/B%! ,! (/X+&7%>(+//+C! )()*'7'! ),'A'/(P! +! ;+)*%/+,B'!
&'D'/B%!/%!OS'*!A6P!' +!J%S()6'/(P!,!<ZL:!(!/%;&%,6P'*!J%P,(*'6=!O,'A+76'/('!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!+A/(7!
(J!);+)+D+,Q!OB%J%//3N!J%P,(*'6'7!,!J%P,6'/((!+!;+)*%/+,B'!&'D'/B%!/%!OS'*.!

KK.! L)/+,%/('7! A6P! +*B%J%! ,! J%S()6'/((! &'D'/B%! ,!<ZL:! P,6P'*)P! /%6(S('! +)/+,%/(CQ! ;&'AO)7+*&'//3N!
;O/B*+7!F1!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%.!

KE.! T&(! /%6(S((! +)/+,%/(C! A6P! +*B%J%! ,! J%S()6'/((! &'D'/B%! ,! <ZL:! );'>(%6()*! <\:! «:;&%,6'/('!
+D&%J+,%/(P! 5L! $%&'S/3C»! ,/+)(*! (/X+&7%>(=! +D! +*B%J'! ,! J%S()6'/((! &'D'/B%! ,! <ZL:! ,! )()*'7O! [_@! «]! �!
O)6O (.!LD&%J+,%/('»! bd6'B*&+//%P!+S'&'AI!,!<ZL:c!(!/%;&%,6P'*!J%P,(*'6=!;()I7'//+'!O,'A+76'/('!+D!+*B%J'!,!
;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!+A/(7!(J!);+)+D+,Q!OB%J%//3N!J%P,(*'6'7!,!J%P,6'/((!+!;+)*%/+,B'!&'D'/B%!/%!
OS'*!b)!OB%J%/('7!;&(S(/!+*B%J%c.

KG.!H!)6OS%'!/%;&%,6'/(P!J%P,(*'6'7!J%P,6'/(P!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!S'&'J!]A(/3C!;+&*%6!O,'A+76'/('!
+!;+)*%/+,B'!&'D'/B%!/%!OS'*!(6(!+D!+*B%J'!,!;+)*%/+,B'!&'D'/B%!/%!OS'*Q!;+A;()%//+'!O)(6'//+C!B,%6(X(>(&+,%//+C!
d6'B*&+//+C! ;+A;()I=!<\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! %,*+7%*(S')B(! /%;&%,6P'*)P! );'>(%6()*+7Q!
+*,'*)*,'//37! J%! ;&('7! J%P,6'/(C! +! ;+)*%/+,B'! &'D'/B%! /%! OS'*Q! ,! 6(S/3C! B%D(/'*! J%P,(*'6P! ,! A'/I! ,/')'/(P! ,!
(/X+&7%>(+//O=!)()*'7O!(/X+&7%>((!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!(6(!+D!+*B%J'!,!;+)*%/+,B'!&'D'/B%!/%!OS'*.!

K8.! #'JO6I*%*%7(! ,3;+6/'/(P! %A7(/()*&%*(,/+ +! A'C)*,(P! P,6P=*)P`! &' ()*&%>(P! );'>(%6()*+7! <\:!
«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!J%P,6'/(P!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:Q!,!*+7!S()6'!
,!d6'B*&+//+C!D%J'!A%//3NQ!,3A%S%!O,'A+76'/(P!+!;+)*%/+,B'!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:k!(6(!+*B%J!,!;&('7'!
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A+BO7'/*+,Q!/'+DN+A(73N!A6P!;+)*%/+,B(!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:.
#'JO6I*%*+7! %A7(/()*&%*(,/+C! ;&+>'AO&3! «T&('7! (! &' ()*&%>(P! J%P,6'/(P! )! ;&(6+V'/('7! A+BO7'/*+,Q!

/'+DN+A(73N! A6P! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! b;+)*%/+,B%! /%! OS'*! A6P! J%S()6'/(P! &'D'/B%! ,! <ZL:c»!
P,6P'*)P!;+)*%/+,B%!&'D'/B%!/%!OS'*!A6P!' +!J%S()6'/(P!,!<ZL:!b,3A%S%!O,'A+76'/(P!;+)*%/+,B'!/%!OS'*c!(6(!+*B%J!,!
;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!b,3A%S%!O,'A+76'/(P!+D!+*B%J'c.

K9.! LDM(C! )&+B! ,3;+6/'/(P! %A7(/()*&%*(,/+C! ;&+>'AO&3! /'! A+6V'/! ;&',3W%*I! 10! &%D+S(N! A/'C! )+! A/P!
;&('7%!J%P,6'/(P.!

)BH@2I1?@1'D1V1?FB'8'/#!('

E0.![A7(/()*&%*(,/%P!;&+>'AO&%!«$%S()6'/('!&'D'/B%!,!<ZL:»!)+)*+(*!(J!)6'AO=M(N!%A7(/()*&%*(,/3N!
A'C)*,(C`

1c!X+&7(&+,%/('Q!O*,'&VA'/('!);()B+,!A'*'CQ!;+)*%,6'//3N!/%!OS'*!(!A+,'A'/('!(/X+&7%>((!A+!J%P,(*'6'Ck
2c!;&('7!bJ%S()6'/('c!&'D'/B%!,!<ZL:.
E1.!L)/+,%/('7!A6P!/%S%6%!,3;+6/'/(P!%A7(/()*&%*(,/+ +!A'C)*,(P!«?+&7(&+,%/('Q!O*,'&VA'/('!);()B+,!

A'*'CQ! ;+)*%,6'//3N! /%! OS'*Q! (! A+,'A'/('! (/X+&7%>((! A+! J%P,(*'6'C»! P,6P'*)P! %B*O%6(J%>(P! ),'A'/(C! +! A'*PNQ!
;+)*%,6'//3N!/%!OS'*Q!;+A6'V%M(N!J%S()6'/(=!,!<ZL:!A6P!+DOS'/(P!,!)6'AO=M'7!OS'D/+7! +AO.

E2.! H! &%7B%N! ,3;+6/'/(P! %A7(/()*&%*(,/+ +! A'C)*,(P! «?+&7(&+,%/('Q! O*,'&VA'/('! );()B+,! A'*'CQ!
;+)*%,6'//3N!/%!OS'*Q!A+,'A'/('!(/X+&7%>((!A+!J%P,(*'6'C»!);'>(%6()*!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!
+)OM')*,6P'*!)6'AO=M('!7'&+;&(P*(P`

E2.1.! +*+,(*!;()I7+!+*!(7'/(!/%S%6I/(B%!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,!%A&')!J%,'AO=M(N!
<ZL:!+!;6%/(&O'7+C!/%;+6/P'7+)*(!<ZL:!/%!/+,3C!OS'D/3C!  +AQ! ;+A;()3,%'*! ' +!/%S%6I/(B+7!(!/%;&%,6P'*! ,!
X',&%6'!7')P>'!,+!,)'!<ZL:.!$%,'AO=M('!<ZL:!/%;&%,6P=*!)6OV'D/3'!J%;()B(!)!J%;&%W(,%'7+C!(/X+&7%>('C!/%!
(7P!/%S%6I/(B%!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!J%!;+A;()I=!&OB+,+A(*'6P!/'!;+JA/''!01!7%&*%!*'BOM' +!
 +A%.

E2.2.!X+&7(&O'*!,!(/X+&7%>(+//+C!)()*'7'![_@!«]!�!O)6O (.!LD&%J+,%/('»!;&'A,%&(*'6I/3'!);()B(!A'*'CQ!
;+)*%,6'//3N!/%!OS'*!(!;+A6'V%M(N!J%S()6'/(=!,!<ZL:!;+! +&+A)B+7O!+B&O O!$%&'S/3Ck

E2.F.! ;&+(J,+A(*! ),'&BO! /%6(S(P! ,%B%/*/3N! 7')*! ,! <ZL:! ,!  &O;;%N! )++*,'*)*,O=M' +! ,+J&%)*%! (!
/%;&%,6'//+)*(k

E2.4.!X+&7(&O'*!);&%,BO!A6P!7O/(>(;%6I/+C!B+7())((!;+!B+7;6'B*+,%/(=!<ZL:!)!+D+DM'//+C!(/X+&7%>('C!
;+! +&+A)B+7O!+B&O O!$%&'S/3C!/%!/+,3C!OS'D/3C! +A!+!);()B%N!+S'&'A/(B+,!A6P!J%S()6'/(P!,!<ZL:!,!)&+B!/'!;+JA/''!
20!7%&*%!*'BOM' +! +A%!;+!)6'AO=M(7!/%;&%,6'/(P7`

1c!;6%/+,%P!/%;+6/P'7+)*I!<ZL:k
2c!B+6(S')*,+!+),+D+VA%=M(N)P!7')*!;&(!,3;O)B'!A'*'C!,!WB+6O!,!*'BOM'7!OS'D/+7! +AOk
Fc!B+6(S')*,+!+S'&'A/(B+,!;+!,+J&%)*%7!/%!;&'A)*+PM(C!OS'D/3C! +Ak!
4c!B+6(S')*,+!+S'&'A/(B+,!;+!7')*O!;&+V(,%/(P!b +&+AQ!)'6+ck
Kc! B+6(S')*,+! +S'&'A/(B+,! ;+! /%6(S(=! ;&'(7OM')*,'//+ +! ;&%,%! ,/'+S'&'A/+ +! (6(! ;'&,++S'&'A/+ +!

J%S()6'/(P!&'D'/B%!,!<ZL:k
Ec!B+6(S')*,+!+S'&'A/(B+,!,! &O;;3!+JA+&+,(*'6I/+CQ!B+7;'/)(&O=M'C!(6(!B+7D(/(&+,%//+C!/%;&%,6'//+)*(k
Gc!B+6(S')*,+!,/+,I!)+JA%,%'73N!7')*!/%!/+,3C!OS'D/3C! +Ak!;&(!+*B&3*((!/+,3N! &O;;k!;&(!A+OB+7;6'B*+,%/((!

(7'=M(N)P!,%B%/*/3N!7')*!,!XO/B>(+/(&O=M(N! &O;;%N.
@;&%,B%Q! ;+A +*+,6'//%P! );'>(%6()*+7! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! /%;&%,6P'*)P! /%!

;+A;()I! /%S%6I/(BO!<\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C».!Y%S%6I/(B!<\:! «:;&%,6'/('! +D&%J+,%/(P! 5L!
$%&'S/3C»!;+A;()3,%'*!);&%,BO!(!/%;&%,6P'*!''!;&'A)'A%*'6=!7O/(>(;%6I/+C!B+7())((!;+!B+7;6'B*+,%/(=!<ZL:!,!
)&+B!A+!20!7%&*%.

EF.! H! +)/+,/+C! ;'&(+A! B+7;6'B*+,%/(P! /+,3N!  &O;;! ,!<ZL:! b)! 01! ;+! F1! 7%&*%! 'V' +A/+c! /%! +)/+,%/((!
;+)*%/+,6'/(P! %A7(/()*&%>((!  +&+A)B+ +! +B&O %! $%&'S/3C! +! B+7;6'B*+,%/((! A+WB+6I/3N! +D&%J+,%*'6I/3N!
+& %/(J%>(C!/%!)6'AO=M(C!OS'D/3C! +A!7O/(>(;%6I/%P!B+7())(P!;+!B+7;6'B*+,%/(=!7O/(>(;%6I/3N!A+WB+6I/3N!
+D&%J+,%*'6I/3N!OS&'VA'/(C!bA%6''!�!B+7())(P!;+!B+7;6'B*+,%/(=c!;&(/(7%'*!&'W'/('!+!,3A'6'/((!7')*%!,!<ZL:!
,!)++*,'*)*,((!)!d6'B*&+//+C!+S'&'AI=Q!;&%,+7!&'D'/B%! !/%!,/'+S'&'A/+'!(6(!;'&,++S'&'A/+'!J%S()6'/('!,!<ZL:!
b;&(6+V'/('!"!F!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*OcQ!/%6(S('7!7'A(>(/)B(N!;+B%J%/(C!A6P!J%S()6'/(P!,!
 &O;;3!B+7;'/)(&O=M'CQ!B+7D(/(&+,%//+C!(!+JA+&+,(*'6I/+C!/%;&%,6'//+)*(.!

@;()B(! A'*'C! )! + &%/(S'//37(! ,+J7+V/+)*P7(! JA+&+,IPQ! ,! +*/+W'/((! B+*+&3N! ;&(/(7%'*)P! &'W'/('!
+! J%S()6'/((! ,!  &O;;3! B+7;'/)(&O=M'CQ! B+7D(/(&+,%//+C! (! +JA+&+,(*'6I/+C! /%;&%,6'//+)*(Q! X+&7(&O=*)P!
B+7())('C!;+!B+7;6'B*+,%/(=!)!OS'*+7!A%*3!&' ()*&%>((!J%P,6'/(PQ!;&'A+)*%,6'/(P!J%B6=S'/(C!;)(N+6+ +-7'A(B+-
;'A% + (S')B+C! B+7())((Q! 7'A(>(/)B(N! );&%,+BQ! %! *%BV'! )! OS'*+7! )6+V/+)*(! A'X'B*+,! &%J,(*(P! A'*'C! (! /%6(S(P!
O)6+,(C!,!<ZL:!A6P!;&+,'A'/(P!+JA+&+,(*'6I/+C!(!B+&&'B>(+//+C!&%D+*3.

E4.! Z'P*'6I/+)*I! B+7())((! ;+! B+7;6'B*+,%/(=! &' 6%7'/*(&O'*)P!T+6+V'/('7! +! 7O/(>(;%6I/+C! B+7())((!
;+! B+7;6'B*+,%/(=! 7O/(>(;%6I/3N! A+WB+6I/3N! +D&%J+,%*'6I/3N! OS&'VA'/(CQ! O*,'&VA'//37! ;+)*%/+,6'/('7!
%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C.

EK.!#'W'/('!B+7())((!;+!B+7;6'B*+,%/(=!+X+&76P'*)P!;&+*+B+6+7Q!B+*+&3C! +*+,(*!)'B&'*%&I!B+7())((!(!
;+A;()3,%'*)P!,)'7(!S6'/%7(!B+7())((.!T&+*+B+6!)!&'W'/('7!B+7())((!,+J,&%M%'*)P!/%S%6I/(BO!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»Q!%!J%*'7!);'>(%6()*O!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!A6P!();+6/'/(P.

EE.!@;'>(%6()*!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!A+,+A(*!&'W'/('!7O/(>(;%6I/+C!B+7())((!;+!
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B+7;6'B*+,%/(=!<ZL:!/%!/+,3C!OS'D/3C! +A!A+!),'A'/(P!J%P,(*'6'CQ!&%J7'M%'*!(/X+&7%>(=!+!;&'A+)*%,6'/((!7')*!
A6P!J%S()6'/(P!(6(!A6P!+*B%J%!,!J%S()6'/((!,!<ZL:!/%!)%C*'!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!(!,/+)(*!
)++*,'*)*,O=M('! A%//3'! ,! (/X+&7%>(+//O=! )()*'7O![_@! «]! �! O)6O (.!LD&%J+,%/('».! @&+B! ,3;+6/'/(P! A%//+ +!
A'C)*,(P!�!01!%;&'6P!'V' +A/+.!

EG.! T&(! /%6(S((! +*B%J+,! J%P,(*'6'C! +*! ;O*',+B! A6P! J%S()6'/(P! ,! <ZL:! );'>(%6()*! <\:! «:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»! +*+,(*!);&%,BO!+D!(7'=M(N)P!+*B%J%N!A6P!7O/(>(;%6I/+C!B+7())((!;+!B+7;6'B*+,%/(=!
<ZL:Q!;+A;()3,%'*!''!/%S%6I/(B+7!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C».!@;&%,B%!;'&'A%'*)P!;&'A)'A%*'6=!
7O/(>(;%6I/+C!B+7())((!;+!B+7;6'B*+,%/(=!<ZL:.!

E8.! T&'A)'A%*'6I! 7O/(>(;%6I/+C! B+7())((! ;+! B+7;6'B*+,%/(=!<ZL:! bA%6''! �! 7O/(>(;%6I/%P! B+7())(Pc!
/%J/%S%'*!J%)'A%/('!B+7())((Q! A'!&%))7%*&(,%'*)P!(!+D)OVA%'*)P!;&'A)*%,6'//%P!(/X+&7%>(P!(!;&(/(7%'*)P!&'W'/('!
7O/(>(;%6I/+C!B+7())('C!+D!+*7'/'!&%/''!;&(/P*+ +!&'W'/(P!+!,3A%S'!;O*',B(!A6P!J%S()6'/(P!,!<ZL:!,!+*/+W'/((!
+*B%J%,W(N)P!J%P,(*'6'C.!H3),+D+A(,W(')P!;O*',B(!,!<ZL:!;'&'&%);&'A'6P=*)P!7O/(>(;%6I/+C!B+7())('C!A%6''!
;+!);()BO!+S'&'A/(B+,!;+!,+J&%)*%7.!@&+B!;&(/P*(P!A%//+ +!&'W'/(P!,!;'&(+A!7%PQ!(=/PQ!%, O)*%!*'BOM' +! +A%.

E9.!#'W'/('!7O/(>(;%6I/+C!B+7())((!;&(/(7%'*)P!D+6IW(/)*,+7! +6+)+,Q!+X+&76P'*)P!;&+*+B+6+7Q!B+*+&3C!
 +*+,(*!)'B&'*%&I!B+7())((!(!;+A;()3,%'*)P!,)'7(!S6'/%7(!B+7())((.!T&+*+B+6!)!&'W'/('7!B+7())((!,+J,&%M%'*)P!
/%S%6I/(BO!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»Q! %! J%*'7!);'>(%6()*O!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!
$%&'S/3C»!A6P!();+6/'/(P!(!A+,'A'/(P!(/X+&7%>((!A+!J%P,(*'6'C.!

G0.!#'JO6I*%*+7!%A7(/()*&%*(,/+ +!A'C)*,(P!«?+&7(&+,%/('Q!O*,'&VA'/('!);()B+,!A'*'CQ!;+)*%,6'//3N!/%!
OS'*Q!A+,'A'/('!(/X+&7%>((!A+!J%P,(*'6'C»!P,6P'*)P`

1c!&%J7'M'/('!O*,'&VA'//3N!);()B+,!A'*'CQ!;+)*%,6'//3N!/%!OS'*Q!,!+*/+W'/((!B+*+&3N!;&(/P*+!&'W'/('!+!
J%S()6'/((!,!<ZL:Q!/%!(/X+&7%>(+//+7!)*'/A'!(!/%!+X(>(%6I/+7!)%C*'!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!
A6P!(/X+&7(&+,%/(P!J%P,(*'6'C!)!01!%;&'6P!*'BOM' +! +A%.

2c!&%J7'M'/('!O*,'&VA'//3N!);()B+,!A'*'CQ!;+)*%,6'//3N!/%!OS'*Q!,!+*/+W'/((!B+*+&3N!;&(/P*+!&'W'/('!+!
J%S()6'/((!,!<ZL:!,!&'JO6I*%*'!;'&'&%);&'A'6'/(P!;O*',+BQ!+*!B+*+&3N!+*B%J%6()I!J%P,(*'6(Q!/%!(/X+&7%>(+//+7!
)*'/A'!(!/%!+X(>(%6I/+7!)%C*'!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!A6P!(/X+&7(&+,%/(P!J%P,(*'6'C.

G1.!L)/+,%/('7!A6P!/%S%6%!,3;+6/'/(P!%A7(/()*&%*(,/+ +!A'C)*,(P!«T&('7!bJ%S()6'/('c!&'D'/B%!,!<ZL:»!
P,6P'*)P!&'W'/('!7O/(>(;%6I/+C!B+7())((!+!;&'A+)*%,6'/((!7')*!,!<ZL:.!

G2.!H! )6OS%'! ;&'A+)*%,6'/(P!7')*%! ,!<ZL:!/%! +)/+,%/((! &'W'/(P!7O/(>(;%6I/+C! B+7())('C! );'>(%6()*!
<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»! +*+,(*!/%;&%,6'/('!J%P,(*'6=!+!;&'A+)*%,6'/((!7')*%!,!<ZL:!;+!
O)*%/+,6'//+C!X+&7'!bT&(6+V'/('!"!4!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*Oc.

GF.! @;'>(%6()*! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»! 'V'/'A'6I/+! ;&+,+A(*! ),'&BO! A,(V'/(P!
B+/*(/ '/*%!,!<ZL:Q!/%6(S(P!,%B%/*/3N!7')*!,!<ZL:!(Q!;&(!/%6(S((!7')*Q!+X+&76P'*!(J,'M'/(P!+!;&'A+)*%,6'/((!
7')*! ,!<ZL:! J%P,(*'6P7! ,! ;+&PAB'! +S'&'A/+)*(! (! /%6(S('7! ;&%,%! &'D'/B%! /%! ,/'+S'&'A/+'! (6(! ;'&,++S'&'A/+'!
;&'A+)*%,6'/('!7')*%!,!<ZL:.

G4.!T&(!/%6(S((!,%B%/*/3N!7')*!,!<ZL:!);'>(%6()*!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,3A%'*!
J%P,(*'6=! /%;&%,6'/('! +! ;&'A+)*%,6'/((! 7')*%! ,! <ZL:! b;&(6+V'/('! "! 4! B! /%)*+PM'7O! [A7(/()*&%*(,/+7O!
&' 6%7'/*OcQ! (/X+&7(&O'*! &OB+,+A(*'6P! <ZL:! +! ,3A%S'! )++*,'*)*,O=M' +! /%;&%,6'/(P! J%P,(*'6=! (! ,/+)(*!
)++*,'*)*,O=MO=!+*7'*BO!,!)()*'7O![_@!«]!�!O)6O (.!LD&%J+,%/('».

GK.!H!)6OS%'!+*)O*)*,(P!,%B%/*/3N!7')*!,!<ZL:!)++*,'*)*,O=M' +!,+J&%)*%!(!/%;&%,6'//+)*(!);'>(%6()*!
<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,3;+6/P'*!)6'AO=M('!A'C)*,(P`

1c! ,/+)(*! )++*,'*)*,O=M('! A%//3'! ,! ;+(7'//3C! );()+B! A'*'C! ,! )()*'7'![_@!«]! �! O)6O (.!LD&%J+,%/('»!
bd6'B*&+//%P!+S'&'AI!,!<ZL:ck

2c!+X+&76P'*!O,'A+76'/('!+!&' ()*&%>((!J%P,6'/(P!)!OB%J%/('7!&' ()*&%>(+//+ +!/+7'&%!,!B/( '!&' ()*&%>((!
(!,![_@!«]!�!O)6O (.!LD&%J+,%/('».!

GE.!H!)6OS%'!;&(/P*(P!&'W'/(P!+D!+*B%J'!,!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!);'>(%6()*!<\:!«:;&%,6'/('!
+D&%J+,%/(P! 5L! $%&'S/3C»! ,! *'S'/('! A,ON! &%D+S(N! A/'C! ;+)6'! &%))7+*&'/(P! J%P,6'/(P!  +*+,(*! O,'A+76'/('! +D!
+*B%J'!,!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!b;&(6+V'/('!"!K!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*Oc!(!
&' ()*&(&O'*!' +!,!VO&/%6'!()N+APM'C!B+&&');+/A'/>((.

GG.!:,'A+76'/('!+D!+*B%J'!,!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!;+A;()3,%'*!/%S%6I/(B!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»!,!*'S'/('!A,ON!&%D+S(N!A/'C.!

T&(!/%6(S((!+)/+,%/(P!A6P!;&(+)*%/+,6'/(P!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (Q!OB%J%//+ +!,!;O/B*'!2G! 
/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%Q!d6'B*&+//%P!X+&7%!J%P,6'/(P!,!(/X+&7%>(+//+C!)()*'7'!%,*+7%*(S')B(! 
;'&'7'M%'*)P!,!&'')*&!J%P,6'/(CQ!B+*+&3'!/'!&%))7%*&(,%=*)P!,!;'&(+A3!;+)6'AO=M' +!&%);&'A'6'/(P!7')*.!@!>'6I=! 
&%))7+*&'/(P!J%P,6'/(P!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!,!;+)6'AO=M('!;'&(+A3!&%);&'A'6'/(P!7')*!,!<ZL:!J%P,(*'6I! 
;&'A)*%,6P'*! ,! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»! J%P,6'/('! +! ,+))*%/+,6'/((! J%P,6'/(P! +! ;+)*%/+,B'! 
&'D'/B%! /%! OS'*! (! A+BO7'/*Q! OA+)*+,'&P=M(C! 6(S/+)*I! J%P,(*'6P! b,! )6OS%'! /'P,B(! J%P,(*'6'C! A6P! J%S()6'/(P! ,! 
O)*%/+,6'//3'! )&+B(c.! $%P,6'/('! +! ,+))*%/+,6'/((! J%P,6'/(P! +! ;+)*%/+,B'! &'D'/B%! /%! OS'*! &' ()*&(&O'*)P!  ,! 
A'/I! +D&%M'/(P!b/';+)&'A)*,'//+!/%!6(S/+7!;&('7'!J%P,(*'6Pc.

G8.!T&('7!bJ%S()6'/('c!,!<ZL:!+)OM')*,6P'*)P!;&(B%J+7!&OB+,+A(*'6P!<ZL:.!#OB+,+A(*'6I!<ZL:!(JA%'*!
&%);+&PA(*'6I/3C!%B*!bA%6''!�!;&(B%Jc!+!J%S()6'/((!&'D'/B%!,!<ZL:!,!*'S'/('!*&'N!&%D+S(N!A/'C!;+)6'!J%B6=S'/(P!
A+ +,+&%.!T+)6'!(JA%/(P!;&(B%J%!&'D'/+B!)/(7%'*)P!)!OS'*%!A'*'CQ!/OVA%=M(N)P!,!;&'A+)*%,6'/((!7')*%!,!OS&'VA'/((.

G8.1.!#OB+,+A(*'6I!<ZL:!,!)&+B!A+!F1!%, O)*%!*'BOM' +! +A%!,!)++*,'*)*,((!)!;&(B%J+7!+!J%S()6'/((!A'*'C!
/%;&%,6P'*!(/X+&7%>(=!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!+!B+6(S')*,'!J%S()6'//3N!A'*'C!(!/%6(S((!
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),+D+A/3N!7')*!)!;+P)/(*'6I/+C!J%;()B+C!+!;&(S(/%N!;+P,6'/(P!,3),+D+A(,W(N)P!7')*.!
G8.2.!@;'>(%6()*!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!;+)6'!;+6OS'/(P!(/X+&7%>((!+*!&OB+,+A(*'6P!

<ZL:!+!/'!J%S()6'//3N!A'*PN!,+))*%/%,6(,%'*!),'A'/(P!+!&'D'/B'!,!d6'B*&+//+C!+S'&'A(!;+A!;&'V/(7!&' ()*&%>(+//37!
/+7'&+7!(!,B6=S%'*!' +!,!%B*(,/O=!d6'B*&+//O=!D%JO!A%//3N!A'*'CQ!;+)*%,6'//3N!/%!OS'*!A6P!;+6OS'/(P!7')*%!,!
<ZL:.!@,+D+A/3'!7')*%!&%);&'A'6P=*)P!)+ 6%)/+!+S'&'A(!,!;'&(+A!A+OB+7;6'B*+,%/(P!;+)6'!01!)'/*PD&P!*'BOM' +!
 +A%.

G9.! #'JO6I*%*+7! %A7(/()*&%*(,/+ +! A'C)*,(P! «T&('7! bJ%S()6'/('c! &'D'/B%! ,! <ZL:»! P,6P'*)P! J%S()6'/('!
&'D'/B%!,!<ZL:!(6(!+*B%J!,!J%S()6'/((!&'D'/B%!,!<ZL:.

80.! #'JO6I*%*+7! %A7(/()*&%*(,/+C! ;&+>'AO&3! «$%S()6'/('! &'D'/B%! ,! <ZL:»! P,6P'*)P! ;+A +*+,6'//3C!
+*A'6I/3C!A+BO7'/*`

1c!O,'A+76'/('!+D!+*B%J'!,!J%S()6'/((!&'D'/B%!,!<ZL:k
2c!;&(B%J!+!J%S()6'/((!&'D'/B%!,!<ZL:.

N7EBHB']?BXDB8I1?@1^'6BK8@31I['D16GIO3B3B'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

81.!H3A%S%!&'JO6I*%*%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!A'6(*)P!/%!F!d*%;%`
81.1.!H3A%S%!);'>(%6()*+7!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!O,'A+76'/(P!+!;+)*%/+,B'!/%!OS'*!

A6P!J%S()6'/(P!,!<ZL:!(6(!O,'A+76'/(P!+D!+*B%J'!,!;+)*%/+,B'!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:k
81.2.!H3A%S%!/%;&%,6'/(P!+!;&'A+)*%,6'/((!7')*%!,!<ZL:k
81.F.! _JA%/('! ;&(B%J%! &OB+,+A(*'6'7!<ZL:! +! J%S()6'/((! &'D'/B%! ,!<ZL:! (6(! O,'A+76'/('! +D! +*B%J'! ,!

J%S()6'/((!&'D'/B%!,!<ZL:.
82.!:,'A+76'/(P!+!;+)*%/+,B'!/%!OS'*!A6P!J%S()6'/(P!,!<ZL:!(6(!O,'A+76'/(P!+D!+*B%J'!,!;+)*%/+,B'!/%!OS'*!

A6P! J%S()6'/(P!,!<ZL:!;&+(J,+A(*)P!+*,'*)*,'//37!);'>(%6()*+7!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!
;O*'7!/%;&%,6'/(P!J%P,(*'6=!+A/(7!(J!);+)+D+,Q!OB%J%//3N!J%P,(*'6'7!,!J%P,6'/((!+!;+)*%/+,B'!/%!OS'*!J%S()6'/(P!
,!<ZL:!b;&(6+V'/('!"!2!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*Oc.

82.1.!H!)6OS%'!/%;&%,6'/(P!J%P,(*'6'7!J%P,6'/(P!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!S'&'J!]A(/3C!;+&*%6!O,'A+76'/('!
+!;+)*%/+,B'!&'D'/B%!/%!OS'*!(6(!+D!+*B%J'!,!;+)*%/+,B'!&'D'/B%!/%!OS'*Q!;+A;()%//+'!O)(6'//+C!B,%6(X(>(&+,%//+C!
d6'B*&+//+C! ;+A;()I=!<\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! %,*+7%*(S')B(! /%;&%,6P'*)P! );'>(%6()*+7Q!
+*,'*)*,'//37! J%! ;&('7! J%P,6'/(C! +! ;+)*%/+,B'! &'D'/B%! /%! OS'*Q! ,! 6(S/3C! B%D(/'*! J%P,(*'6P! ,! A'/I! ,/')'/(P! ,!
(/X+&7%>(+//O=!)()*'7O!(/X+&7%>((!+!;+)*%/+,B'!&'D'/B%!/%!OS'*!(6(!+D!+*B%J'!,!;+)*%/+,B'!&'D'/B%!/%!OS'*.!

8F.!H3A%S%!/%;&%,6'/(P!+!;&'A+)*%,6'/((!7')*%!,!<ZL:!;&+(J,+A(*)P!/%!6(S/+7!;&('7'!,!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»!+*,'*)*,'//37!);'>(%6()*+7.!

8F.1.!Z6P!;+6OS'/(P!/%;&%,6'/(P!+!;&'A+)*%,6'/((!7')*%!,!<ZL:!/%!6(S/+7!;&('7'!,!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»! J%P,(*'6I! ;&'A+)*%,6P'*! A+BO7'/*3Q! /'+DN+A(73'! A6P! /%;&%,6'/(P! &'D'/B%! ,!<ZL:Q! ,!
)++*,'*)*,((!)!;O/B*+7!14!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%.

84.!#OB+,+A(*'6I!<ZL:!+D');'S(,%'*!J%S()6'/('!A'*'C!,+!,/+,I!)+JA%,%'73'! &O;;3!A+!01!)'/*PD&P!*'BOM' +!
 +A%.!_JA%'*!;&(B%J!+!J%S()6'/((!&'D'/B%!,!+D&%J+,%*'6I/O=!+& %/(J%>(=!,!*'S'/('!*&'N!&%D+S(N!A/'C!;+)6'!J%B6=S'/(P!
A+ +,+&%.!

8K.!T&(B%J!,!*'S'/('!*&'N!A/'C!)+!A/P!' +!(JA%/(P!&%J7'M%'*)P!/%!(/X+&7%>(+//+7!)*'/A'Q!O)*%/+,6'//+7!
,! ;+7'M'/((Q! J%/(7%'7+7! ,! <ZL:! (Q! /%! ' +! +X(>(%6I/+7! )%C*'! ,! (/X+&7%>(+//+-*'6'B+77O/(B%>(+//+C! )'*(!
_/*'&/'*.

8E.!T&(!+*B%J'!,!J%S()6'/((!&'D'/B%!,!<ZL:!J%P,(*'6=!/%;&%,6P'*)P!O,'A+76'/('!+D!+*B%J'!,!J%S()6'/((!,!
<ZL:Q!+A/(7!(J!);+)+D+,Q!OB%J%//3N!J%P,(*'6'7!,!J%P,6'/((!+!;+)*%/+,B'!/%!OS'*!(!J%S()6'/((!,!<ZL:!b;&(6+V'/('!
"!2!B!/%)*+PM'7O![A7(/()*&%*(,/+7O!&' 6%7'/*Oc.

8G.!T&(!+D&%M'/((!J%P,(*'6P!S'&'J!5e:!@L!«<?o»!;&(/P*+'!J%P,6'/('!&' ()*&(&O'*)P!);'>(%6()*+7!5e:!
@L! «<?o»Q! +*,'*)*,'//37! J%! ;&('7! ,N+APM'C! B+&&');+/A'/>((Q! ;O*'7! ;&+)*%,6'/(P! ;&P7+O +6I/+ +! W*%7;%! )!
&' ()*&%>(+//37!/+7'&+7Q!)!OB%J%/('7!A%*3!;&('7%.!#' ()*&%>(P!J%P,6'/(P!);'>(%6()*+7!5e:!@L!«<?o»!P,6P'*)P!
;+)*%/+,B+C!/%!OS'*!A6P!J%S()6'/(P!&'D'/B%!,!<ZL:.!

94DKE4F'42G\1238I1?@K'BEA@?@23DB3@8?7`'XD4Y1EGD'8'mI1F3D4??45'b4DA1Z'8'34A'H@2I1'2'@2X4IO648B?@1A'
b1E1DBIO?45'C42GEBD2381??45'@?b4DABY@4??45'2@231A7'«+E@?75'X4D3BI'C42GEBD2381??7`'@'AG?@Y@XBIO?7`'
G2IGC']bG?FY@5^»'@'D1C@4?BIO?45'C42GEBD2381??45'@?b4DABY@4??45'2@231A7'«94D3BI'C42GEBD2381??7`'@'

AG?@Y@XBIO?7`'G2IGC']bG?FY@5^'$81DEI482F45'4VIB23@»

88.! <O/(>(;%6I/%P! O)6O %! ,! d6'B*&+//+C! X+&7'! )! ();+6IJ+,%/('7! ]A(/+ +! ;+&*%6%!  +)OA%&)*,'//3N!
(! 7O/(>(;%6I/3N! O)6O Q! #' (+/%6I/+ +! ;+&*%6%!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O ! ;&'A+)*%,6P'*)P!
*+6IB+! J%&' ()*&(&+,%//37! /%! ]A(/+7! ;+&*%6'!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O Q! #' (+/%6I/+7! ;+&*%6'!
 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O !;+6IJ+,%*'6P7!;+)6'!;+6OS'/(P!(/A(,(AO%6I/+ +!B+A%!A+)*O;%!B!;+A)()*'7'!
«6(S/3C!B%D(/'*»`

88.1.! X(J(S')B('! 6(>%! A6P! ;+6OS'/(P! (/A(,(AO%6I/+ +! B+A%! A+)*O;%! ,,+AP*!
,! (/X+&7%>(+//O=! )()*'7O! ]A(/+ +! ;+&*%6%!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O Q! #' (+/%6I/+ +! ;+&*%6%!
 +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O ! )6'AO=MO=! (/X+&7%>(=`! X%7(6(PQ! (7PQ! +*S')*,+! J%P,(*'6PQ! )*&%N+,+C!
/+7'&!(/A(,(AO%6I/+ +!6(>',+ +! )S'*%! J%)*&%N+,%//+ +!6(>%!,! )()*'7'!;'&)+/(X(>(&+,%//+ +!OS'*%!T'/)(+//+ +!
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X+/A%!#+))(C)B+C!?'A'&%>((!b@Y_�@cQ!%A&')!d6'B*&+//+C!;+S*3!(!/+7'&!B+/*%B*/+ +!*'6'X+/%k
88.2.!(/A(,(AO%6I/3'!;&'A;&(/(7%*'6(!(!=&(A(S')B('!6(>%!A6P!;+6OS'/(P!(/A(,(AO%6I/+ +!B+A%!A+)*O;%!B!

]A(/+7O!;+&*%6O! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O Q!#' (+/%6I/+7O!!;+&*%6O! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!
O)6O ! ();+6IJO=*! d6'B*&+//O=! ;+A;()IQ! )++*,'*)*,O=MO=! *&'D+,%/(P7Q! O)*%/+,6'//37! ;&(B%J+7! ?'A'&%6I/+C!
)6OVD3!D'J+;%)/+)*(!#+))(C)B+C!?'A'&%>((!+*!2G!A'B%D&P!2011! +A%!"!G9E!«LD!O*,'&VA'/((!n&'D+,%/(C!B!)&'A)*,%7!
d6'B*&+//+C!;+A;()(!(!n&'D+,%/(C!B!)&'A)*,%7!OA+)*+,'&P=M' +!>'/*&%».

Y%! ]A(/+7! ;+&*%6'!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O Q! ;&'A+)*%,6'/%! ,! O)*%/+,6'//+7! ;+&PAB'!
(/X+&7%>(P!J%P,(*'6P7!(!+D');'S'/!A+)*O;!J%P,(*'6'C!B!),'A'/(P7!+!7O/(>(;%6I/+C!O)6O '.

$%P,(*'6I! (7''*! ,+J7+V/+)*I! ;+A%*I! J%;&+)! ,! d6'B*&+//+C! X+&7'! ;O*'7! J%;+6/'/(P! /%! ]A(/+7! ;+&*%6'!
 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O Q!(/*'&%B*(,/+C!X+&73!J%;&+)%.

$%P,6'/('!(!A+BO7'/*3Q!OB%J%//3'!,!;O/B*'!14!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%Q!/'+DN+A(73'!A6P!
;&'A+)*%,6'/(P!7O/(>(;%6I/+C! O)6O (Q! 7+ O*! D3*I! ;+A%/3! )! ();+6IJ+,%/('7!]A(/+ +! ;+&*%6%!  +)OA%&)*,'//3N! (!
7O/(>(;%6I/3N!O)6O Q!,!X+&7'!d6'B*&+//3N!A+BO7'/*+,.!T&(!d*+7!J%P,6'/('!(!d6'B*&+//%P!B+;(P!bd6'B*&+//3C!+D&%Jc!
A+BO7'/*+,!;+A;()3,%=*)P!,!)++*,'*)*,((!)!*&'D+,%/(P7(!?'A'&%6I/+ +!J%B+/%!+*!0E!%;&'6P!2011! +A%!"!EF-?$!«LD!
d6'B*&+//+C!;+A;()(»!(!)*%*'C!21.1!(!21.2!?'A'&%6I/+ +! J%B+/%!+*!2G!(=6P!2010!  +A%!"!210-?$!«LD!+& %/(J%>((!
;&'A+)*%,6'/(P! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O ».

T&(/P*('! +& %/+7! +*! J%P,(*'6P! A+BO7'/*+,! ,! d6'B*&+//+C!X+&7'! ()B6=S%'*! /'+DN+A(7+)*I! (N! ;+,*+&/+ +!
;&'A)*%,6'/(P!,!DO7%V/+7!,(A'.

$%P,(*'6I! ;+6OS%'*! O,'A+76'/(P! b/%! d6'B*&+//O=! ;+S*Oa,! 6(S/3C! B%D(/'*! J%P,(*'6P! /%! ]A(/+7! ;+&*%6'!
 +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O a! /%! *'6'X+//3C! /+7'&c! +! N+A'! ,3;+6/'/(P! J%;&+)%! +! ;&'A+)*%,6'/((!
7O/(>(;%6I/+C!O)6O (.

$%P,(*'6I!7+V'*!;+6OS(*I!&'JO6I*%*!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!,!d6'B*&+//+C!X+&7'!,!6(S/3C!
B%D(/'*!/%!]A(/+7!;+&*%6'! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O .

T+6OS'/('!J%P,(*'6'7!&'JO6I*%*%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!,!d6'B*&+//+C!X+&7'!/'!()B6=S%'*!
,+J7+V/+)*I!;+6OS'/(P!' +!*%BV'!,!DO7%V/+C!X+&7'!,!6=D+'!,&'7P!,!*'S'/('!)&+B%!A'C)*,(P!&'JO6I*%*%!;&'A+)*%,6'/(P!
7O/(>(;%6I/+C!O)6O (!(6(!;+)&'A)*,+7!T+S*3!#+))((.

94DKE4F'@2XDB8I1?@K'E4XG\1??7`'4X1HB34F'@'40@V4F'8'87EB??7`'8'D16GIO3B31'XD1E423B8I1?@K'
AG?@Y@XBIO?45'G2IGC@'E4FGA1?3B`

89.! H! )6OS%'! ,3P,6'/(P! J%P,(*'6'7! +;'S%*+BQ! +W(D+B! ,! ;+6OS'//+7! J%P,(*'6'7! A+BO7'/*'Q! P,6P=M(7)P!
&'JO6I*%*+7!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (Q!J%P,(*'6I!,;&%,'!+D&%*(*I)P!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!
$%&'S/3C»Q!OS%)*,O=M''!,!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!)!J%P,6'/('7!+D!();&%,6'/((!A+;OM'//3N!+;'S%*+B!
(!+W(D+B!,!,3A%//3N!,!&'JO6I*%*'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!A+BO7'/*%N.

89.1.! L)/+,%/('7! A6P! /%S%6%! ;&+>'AO&3! ;+! ();&%,6'/(=! +;'S%*+B! (! +W(D+BQ! A+;OM'//3N! ,! A+BO7'/*%NQ!
,3A%//3N! ,! &'JO6I*%*'! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! bA%6''! �! ;&+>'AO&%cQ! P,6P'*)P! ;+)*O;6'/('! ,!<\:!
«:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! OS%)*,O=M''! ,! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (Q! J%P,6'/(P! +D!
();&%,6'/((!+;'S%*+B!(!+W(D+B!,!A+BO7'/*%NQ!,3A%//3N!,!&'JO6I*%*'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!bA%6''!�!
J%P,6'/('!+D!();&%,6'/((!+;'S%*+B!(!+W(D+Bc.

89.2.! $%P,6'/('! +D! ();&%,6'/((! +;'S%*+B! (! +W(D+B! ;&'A)*%,6P'*)P! ,! )++*,'*)*,((! ;O/B*+7! K0! /%)*+PM' +!
[A7(/()*&%*(,/+ +!&' 6%7'/*%.

T&('7!(!&' ()*&%>(P!J%P,6'/(P!+D!();&%,6'/((!+;'S%*+B!(!+W(D+B!+)OM')*,6P'*)P!,!)++*,'*)*,((!)!;O/B*+7!
K0.1!/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%.

89.F.! T+! &'JO6I*%*%7! &%))7+*&'/(P! J%P,6'/(P! +D! ();&%,6'/((! +;'S%*+B! (! +W(D+B! );'>(%6()*+7! <\:!
«:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! +*,'*)*,'//37! J%! ;&(/P*('! &'W'/(P! +! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C!
O)6O (Q!,! *'S'/('!K! b;P*(c!&%D+S(N!A/'C!();&%,6P=*)P!+;'S%*B(!(!+W(DB(Q!A+;OM'//3'!,!A+BO7'/*%NQ!,3A%//3N!,!
&'JO6I*%*'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.!

89.F.1.!H!)6OS%'!+*)O*)*,(P!+)/+,%/(C!,!();&%,6'/((!+;'S%*+B!(!+W(D+BQ!A+;OM'//3N!,!A+BO7'/*%NQ!,3A%//3N!
,! &'JO6I*%*'! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (Q! );'>(%6()*! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q!
OS%)*,O=M' +! ,! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (Q!  +*+,(*! 7+*(,(&+,%//3C! +*B%J! ,! ();&%,6'/((! +;'S%*+B! (!
+W(D+B.

89.F.2.!@;'>(%6()*!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!/%;&%,6P'*!J%P,(*'6=!);+)+D+7Q!OB%J%//37!
,!J%P,6'/((!+D!();&%,6'/((!+;'S%*+B!(!+W(D+BQ!();&%,6'//3C!A+BO7'/*!(6(!7+*(,(&+,%//3C!+*B%J.!

89.F.F.!T&(!();&%,6'/((!+;'S%*+B!(!+W(D+BQ!A+;OM'//3N!,!A+BO7'/*%NQ!,3A%//3N!,!&'JO6I*%*'!;&'A+)*%,6'/(P!
7O/(>(;%6I/+C!O)6O (Q!/'!A+;O)B%'*)P`

(J7'/'/('!)+A'&V%/(P!A+BO7'/*+,Q!P,6P=M(N)P!&'JO6I*%*+7!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
,/')'/('!/+,+C!(/X+&7%>((Q!),'A'/(C!(J!,/+,I!;+6OS'//3N!A+BO7'/*+,Q!B+*+&3'!/'!D36(!;&'A)*%,6'/3!;&(!

;+A%S'!J%P,6'/(P!+!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (.
89.F.4.!\&(*'&('7!;&(/P*(P!&'W'/(P!+D!();&%,6'/((!+;'S%*+B!(!+W(D+B!P,6P'*)P!/%6(S('!+;'S%*+B!(!+W(D+BQ!

A+;OM'//3N!,!A+BO7'/*%NQ!P,6P=M(N)P!&'JO6I*%*+7!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.!
89.F.K.!<%B)(7%6I/3C!)&+B!();+6/'/(P!%A7(/()*&%*(,/+C!;&+>'AO&3!)+)*%,6P'*!/'!D+6''!K!b;P*(c!&%D+S(N!

A/'C!)+!A/P!;+)*O;6'/(P!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!J%P,6'/(P!+D!();&%,6'/((!+;'S%*+B!(!+W(D+B.
89.F.E.!#'JO6I*%*+7!;&+>'AO&3!P,6P=*)P`
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89.F.E.1.!();&%,6'//3'!A+BO7'/*3Q!P,6P=M(')P!&'JO6I*%*+7!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k
89.F.E.2.!7+*(,(&+,%//3C!+*B%J! ,!();&%,6'/((!+;'S%*+B!(!+W(D+BQ! A+;OM'//3N!,!A+BO7'/*%NQ! ,3A%//3N!,!

&'JO6I*%*'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.
H3A%S%! J%P,(*'6=! ();&%,6'//+ +! A+BO7'/*%! ;&+(J,+A(*)P! ,! ;+&PAB'Q! O)*%/+,6'//+7! ;O/B*%7(! 81-8G!

/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%.
90.!@;+)+D+7!X(B)%>((!&'JO6I*%*%!;&+>'AO&3!P,6P'*)P!&' ()*&%>(P!();&%,6'//+ +!A+BO7'/*%!(6(!;&(/P*+ +!

&'W'/(P!,!VO&/%6'!()N+APM'C!A+BO7'/*%>((.
L&( (/%6!A+BO7'/*%Q!)+A'&V%M(C!+;'S%*B(!(!+W(DB(Q!;+)6'!J%7'/3!/'!;+A6'V(*!,+J,&%*O!J%P,(*'6=.

"B6E1I'ahM'n4DA7'F4?3D4IK'6B'@2X4I?1?@1A'BEA@?@23DB3@8?4C4'D1CIBA1?3B

94DKE4F'42G\1238I1?@K'31FG\1C4'F4?3D4IK'6B'24VI[E1?@1A'@'@2X4I?1?@1A'X4I4W1?@5'BEA@?@23DB3@8?4C4'
D1CIBA1?3B'@'@?7`'?4DAB3@8?7`'XDB8487`'BF348Z'G23B?B8I@8B[\@`'3D1V48B?@K'F'XD1E423B8I1?@['

AG?@Y@XBIO?7`'G2IGC

91.! n'BOM(C! B+/*&+6I! )+D6=A'/(P! ;+)6'A+,%*'6I/+)*(! A'C)*,(CQ! +;&'A'6'//3N! %A7(/()*&%*(,/37(!
;&+>'AO&%7(!;+!;&'A+)*%,6'/(=!7O/(>(;%6I/+C!O)6O (Q!+)OM')*,6P'*)P!A+6V/+)*/37(!6(>%7(!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»Q!+*,'*)*,'//37(!J%!+& %/(J%>(=!&%D+*3!;+!;&'A+)*%,6'/(=!7O/(>(;%6I/+C!O)6O (.

92.!n'BOM(C!B+/*&+6I!)+D6=A'/(P!);'>(%6()*%7(!5e:!@L!«<?o»!;+)6'A+,%*'6I/+)*(!A'C)*,(CQ!+;&'A'6'//3N!
%A7(/()*&%*(,/37(! ;&+>'AO&%7(Q! +)OM')*,6P'*)P! &OB+,+A(*'6'7! )++*,'*)*,O=M' +! )*&OB*O&/+ +! ;+A&%JA'6'/(P!
5e:!@L!«<?o».

9F.!n'BOM(C!B+/*&+6I!+)OM')*,6P'*)P!;&(!,(J(&+,%/((Q!)+ 6%)+,%/((!(!;+A;()%/((!A+BO7'/*+,Q!+X+&76P'73N!
,!;&+>'))'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.

94DKE4F'@'X1D@4E@H?423O'42G\1238I1?@K'XIB?487`'@'8?1XIB?487`'XD481D4F'X4I?437'@'FBH1238B'
XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

94.! \+/*&+6I! ;+6/+*3! (! B%S')*,%! ;&'A+)*%,6'/(P! 7O/(>(;%6I/+C! O)6O (! +)OM')*,6P'*)P! %A7(/()*&%>('C!
 +&+A)B+ +!+B&O %!$%&'S/3C!(!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!,!X+&7'!;6%/+,3N!(!,/';6%/+,3N!;&+,'&+B.

T&+,'&B(! ;&+,+AP*)P! )! >'6I=! ,3P,6'/(P! (! O)*&%/'/(P! /%&OW'/(C! ;&%,! (! J%B+//3N! (/*'&')+,! J%P,(*'6'CQ!
&%))7+*&'/(PQ!;&(/P*(P!&'W'/(C!(!;+A +*+,B(!+*,'*+,!/%!+D&%M'/(P!J%P,(*'6'CQ!)+A'&V%M(N!V%6+D3!/%!&'W'/(PQ!
A'C)*,(P!bD'JA'C)*,('c!A+6V/+)*/3N!6(>.

9K.! T'&(+A(S/+)*I! ;&+,'A'/(P! ;&+,'&+B! 7+V'*! /+)(*I! ;6%/+,3C! N%&%B*'&! b+)OM')*,6P*I)P! /%! +)/+,%/((!
;+6O +A+,3N! (6(!  +A+,3N! ;6%/+,! &%D+*3c! (! ,/';6%/+,3C! N%&%B*'&! b;+! B+/B&'*/+7O! +D&%M'/(=! ;+6OS%*'6P!
7O/(>(;%6I/+C!O)6O (c.
!38132381??423O'E4IW?423?7`'I@Y'6B'D101?@K'@'E15238@K']V16E15238@1^Z'XD@?@AB1A71']42G\1238IK1A71^'@A@'

8'`4E1'XD1E423B8I1?@K'AG?@Y@XBIO?45'G2IGC@

9E.!T+!&'JO6I*%*%7!;&+,'A'//3N!;&+,'&+B!,!)6OS%'!,3P,6'/(P!X%B*+,!/%&OW'/(P!;&%,!(!J%B+//3N!(/*'&')+,!
J%P,(*'6'C! +)OM')*,6P'*)P! ;&(,6'S'/('! ,(/+,/3N! 6(>! B! +*,'*)*,'//+)*(! ,! )++*,'*)*,((! )! J%B+/+A%*'6I)*,+7!
#+))(C)B+C!?'A'&%>((.

T+! &'JO6I*%*%7! ;&+,'A'//3N! ;&+,'&+B! ,! )6OS%'! ,3P,6'/(P! /%&OW'/(C! )+D6=A'/(P! ;+6+V'/(C!
[A7(/()*&%*(,/+ +!&' 6%7'/*%!(!(/3N!/+&7%*(,/3N!;&%,+,3N!%B*+,Q!O)*%/%,6(,%=M(N!*&'D+,%/(P!B!;&'A+)*%,6'/(=!
7O/(>(;%6I/+C!O)6O (Q!A+6V/+)*/3'!6(>%!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!(!5e:!@L!«<?o»!/')O*!
+*,'*)*,'//+)*I!J%!;&(/(7%'73'!b+)OM')*,6P'73'c!,!N+A'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!&'W'/(P!(!A'C)*,(P!
bD'JA'C)*,('c!,!)++*,'*)*,((!)!(N!A+6V/+)*/37(!(/)*&OB>(P7(!(!J%B+/+A%*'6I)*,+7!#+))(C)B+C!?'A'&%>((.

;D1V48B?@K'F'X4DKEFG'@'b4DABA'F4?3D4IK'6B'XD1E423B8I1?@1A'AG?@Y@XBIO?45'G2IGC@Z'8'34A'H@2I1'24'234D4?7'
CDBWEB?Z'@`'4Vi1E@?1?@5'@'4DCB?@6BY@5

9G.!5&%VA%/'Q!(N!+Dj'A(/'/(P!(!+& %/(J%>((!A6P!+)OM')*,6'/(P!B+/*&+6P!J%!;&'A+)*%,6'/('7!7O/(>(;%6I/+C!
O)6O (!(7'=*!;&%,+!/%;&%,6P*I!(/A(,(AO%6I/3'!(!B+66'B*(,/3'!+D&%M'/(P!)!;&'A6+V'/(P7(!;+!)+,'&W'/)*,+,%/(=!
;+&PAB%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (Q!%!*%BV'!V%6+D3!(!J%P,6'/(P!/%!A'C)*,(P!bD'JA'C)*,('c!A+6V/+)*/3N!
6(>!(!;&(/P*3'!(7(!&'W'/(PQ!),PJ%//3'!)!;&'A+)*%,6'/('7!7O/(>(;%6I/+C!O)6O (.

98.! 5&%VA%/'Q! (N! +Dj'A(/'/(P! (! +& %/(J%>((! ,;&%,'! ;+6OS%*I! (/X+&7%>(=! +! )+D6=A'/((! ;+6+V'/(C!
/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%Q!)&+B%N!();+6/'/(P!%A7(/()*&%*(,/3N!;&+>'AO&!,!N+A'!&%))7+*&'/(P!(N!
J%P,6'/(C!;O*'7!O)*/3N!b;+!*'6'X+/Oc!(6(!;()I7'//3N!b,!d6'B*&+//+7!,(A'c!+D&%M'/(CQ!S'&'J!);'>(%6I/3C!)'&,()!
#' (+/%6I/+ +!;+&*%6%! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O .
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"B6E1I'hM'#42GE1V?75']8?12GE1V?75^'X4DKE4F'4VWBI48B?@K'D101?@5
@'E15238@5']V16E15238@K^'/%('«(XDB8I1?@1'4VDB648B?@K'C4D4E2F4C4'4FDGCB')BD1H?75»Z'GHB238G[\11'8'

XD1E423B8I1?@@'AG?@Y@XBIO?45'G2IGC@Z'@`'E4IW?423?7`'I@YZ'B'3BFW1' o('$!'«/np»'@'1C4'2X1Y@BI@2348

>?b4DABY@K'EIK'6BK8@31IK'4'1C4'XDB81'X4EB3O'WBI4VG'?B'D101?@K'@']@I@^'E15238@K']V16E15238@1^'/%('
«(XDB8I1?@1'4VDB648B?@K'C4D4E2F4C4'4FDGCB')BD1H?75»Z'@`'E4IW?423?7`'I@Y'XD@'XD1E423B8I1?@@'

AG?@Y@XBIO?45'G2IGC@

99.! $%P,(*'6I! ,;&%,'! +DV%6+,%*I! &'W'/(P! (! A'C)*,(P! bD'JA'C)*,('c! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L!
$%&'S/3C»!(!' +!A+6V/+)*/3N!6(>Q!<ZL:Q!%!*%BV'!5e:!@L!«<?o»!(!' +!);'>(%6()*+,Q!;&(/P*3'!(6(!+)OM')*,6'//3'!
,!N+A'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (.

9D1EA13'WBI4V7

100.!T&'A7'*+7!V%6+D3!P,6P'*)P!/%&OW'/('!;+&PAB%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (Q!,3&%J(,W'')P!
,! /';&%,+7'&/3N! &'W'/(PN! (! A'C)*,(PN! bD'JA'C)*,((c! <\:! «:;&%,6'/('! +D&%J+,%/(P! 5L! $%&'S/3C»Q! <ZL:Q!
);'>(%6()*+,Q!;&'A+)*%,6P=M(N!7O/(>(;%6I/+C!O)6O OQ!;&(!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (.

101.!$%P,(*'6I!7+V'*!+D&%*(*I)P!)!V%6+D+CQ!,!*+7!S()6'Q!,!)6'AO=M(N!)6OS%PN`
1c!/%&OW'/('!)&+B%!&' ()*&%>((!J%P,6'/(P!+!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (k
2c!/%&OW'/('!)&+B%!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (k!
Fc! *&'D+,%/('! O! J%P,(*'6P! A+BO7'/*+,Q! /'! ;&'AO)7+*&'//3N! ;O/B*+7! 14! /%)*+PM' +! [A7(/()*&%*(,/+ +!

&' 6%7'/*%k
4c! *&'D+,%/('! O! J%P,(*'6P! A+BO7'/*+,Q! B+*+&3'! 7+ O*! D3*I! ;+6OS'/3! ,! &%7B%N! 7'V,'A+7)*,'//+ +!

(/X+&7%>(+//+ +!,J%(7+A'C)*,(Pk
Kc!+*B%J!,!;&('7'!A+BO7'/*+,!;+!+)/+,%/(P7Q!/'!;&'AO)7+*&'//37!;O/B*+7!24!/%)*+PM' +!#' 6%7'/*%k
Ec!+*B%J!,!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (Q!')6(!+)/+,%/(P!A6P!+*B%J%!/'!;&'AO)7+*&'/3!;O/B*+7!F1!

/%)*+PM' +![A7(/()*&%*(,/+ +!&' 6%7'/*%k
Gc!*&'D+,%/('!)!J%P,(*'6P!;&(!;&'A+)*%,6'/((!7O/(>(;%6I/+C!O)6O (!;6%*3k
8c! ;&(+)*%/+,6'/('! ,! ;&'A+)*%,6'/((! 7O/(>(;%6I/+C! O)6O (Q! ')6(! +)/+,%/(P! ;&(+)*%/+,6'/(P! /'!

;&'AO)7+*&'/3!X'A'&%6I/37(!J%B+/%7(!(!;&(/P*37(!,!)++*,'*)*,((!)!/(7(!(/37(!/+&7%*(,/37(!;&%,+,37(!%B*%7(!
#+))(C)B+C! ?'A'&%>((Q! J%B+/%7(! (! (/37(! /+&7%*(,/37(! ;&%,+,37(! %B*%7(! )ODj'B*+,! #+))(C)B+C! ?'A'&%>((Q!
7O/(>(;%6I/37(!;&%,+,37(!%B*%7(.!

94DKE4F'X4EBH@'@'DB22A43D1?@K'WBI4V7

102.!^%6+D%! J%P,(*'6P! )+)*%,6P'*)P! ,! ),+D+A/+C! X+&7'! /%! DO7%V/+7! /+)(*'6'! (6(! ,! X+&7'! d6'B*&+//+ +!
A+BO7'/*%Q!,!+DPJ%*'6I/+7!;+&PAB'!A+6V/%!)+A'&V%*I`

1c! /%(7'/+,%/('! +& %/%Q! X%7(6(=Q! (7PQ! +*S')*,+! b;+)6'A/''! -! ;&(! /%6(S((c! A+6V/+)*/+ +! 6(>%! +& %/%Q!
&'W'/(P!(!A'C)*,(P!bD'JA'C)*,('c!B+*+&3N!+DV%6O=*)Pk

2c!X%7(6(=Q!(7PQ!+*S')*,+!b;+)6'A/''!�!;&(!/%6(S((cQ!),'A'/(P!+!7')*'!V(*'6I)*,%!J%P,(*'6P!-!X(J(S')B+ +!
6(>%! 6(D+! /%(7'/+,%/('Q! ),'A'/(P! +! 7')*'! /%N+VA'/(P! J%P,(*'6P! �! =&(A(S')B+ +! 6(>%Q! %! *%BV'! /+7'&! b/+7'&%c!
B+/*%B*/+ +!*'6'X+/%Q!%A&')!b%A&')%c!d6'B*&+//+C!;+S*3!b;&(!/%6(S((c!(!;+S*+,3C!%A&')Q!;+!B+*+&37!A+6V'/!D3*I!
/%;&%,6'/!+*,'*!J%P,(*'6=k

Fc!),'A'/(P!+D!+DV%6O'73N!&'W'/(PN!(!A'C)*,(PN!bD'JA'C)*,((ck
4c!A+,+A3Q!;+!B+*+&37!J%P,(*'6I!/'!)+ 6%)'/!)!&'W'/('7!(!A'C)*,('7!bD'JA'C)*,('7c.
$%P,(*'6'7!7+ O*!D3*I!;&'A)*%,6'/3!A+BO7'/*3!b;&(!/%6(S((cQ!;+A*,'&VA%=M('!' +!A+,+A3Q!6(D+!(N!B+;((.
H! )6OS%'! ')6(! V%6+D%! ;+A%'*)P! S'&'J! ;&'A)*%,(*'6P! 6(>%Q! (7'=M' +! ;&%,+! /%! ;+6OS'/('! 7O/(>(;%6I/+C!

O)6O (Q! *%BV'!;&'A)*%,6P'*)P!A+BO7'/*Q!;+A*,'&VA%=M(C!;+6/+7+S(P!/%!+)OM')*,6'/('!A'C)*,(C!+*!(7'/(!*%B+ +!
6(>%.!

$%P,(*'6(!(7'=*!;&%,+!+D&%*(*I)P! ,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»Q!<ZL:!J%!;+6OS'/('7!
(/X+&7%>((!(!A+BO7'/*+,Q!/'+DN+A(73N!A6P!+D+)/+,%/(P!V%6+D3.

10F.!^%6+D%!;+A%'*)P!,!;()I7'//+C!X+&7'!/%!DO7%V/+7!/+)(*'6'!(6(!X+&7'!d6'B*&+//+ +!A+BO7'/*%.!^%6+D%!
7+V'*!D3*I!/%;&%,6'/%!;+!;+S*'Q!S'&'J!5e:!@L!«<?o»Q!)!();+6IJ+,%/('7!(/X+&7%>(+//+-*'6'B+77O/(B%>(+//+C!
)'*(! «_/*'&/'*»Q! +X(>(%6I/+ +! )%C*%! +& %/%Q! S'&'J! «]A(/3C! ;+&*%6!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O »Q!
«#' (+/%6I/3C! ;+&*%6!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O »! (6(! 7+V'*! D3*I! ;&(/P*%! ;&(! 6(S/+7! ;&('7'!
J%P,(*'6P.

104.!̂ %6+D%!*%BV'!7+V'*!D3*I!/%;&%,6'/%!;+!;+S*'Q!S'&'J!5e:!@L!«<?o»Q!)!();+6IJ+,%/('7!(/X+&7%>(+//+-
*'6'B+77O/(B%>(+//+C! )'*(! «_/*'&/'*»Q! +X(>(%6I/+ +! )%C*%! +& %/%Q! S'&'J! «]A(/3C! ;+&*%6!  +)OA%&)*,'//3N! (!
7O/(>(;%6I/3N!O)6O »Q!«#' (+/%6I/3C!;+&*%6! +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O »!(6(!7+V'*!D3*I!;&(/P*%!
;&(!6(S/+7!;&('7'!J%P,(*'6P.

104.1.!H! )6OS%'! ;+A%S(!V%6+D3!;&(! 6(S/+7!;&('7'! J%P,(*'6I! ;&'A)*%,6P'*! A+BO7'/*Q! OA+)*+,'&P=M(C! ' +!
6(S/+)*I.!H!)6OS%'!')6(!V%6+D%!;+A%'*)P!S'&'J!;&'A)*%,(*'6P!J%P,(*'6PQ!;&'A)*%,6P'*)P!A+BO7'/*Q!;+A*,'&VA%=M(C!
;+6/+7+S(P!/%!+)OM')*,6'/('!A'C)*,(C!+*!(7'/(!J%P,(*'6P.

104.2.!H!)6OS%'!')6(!;&(/P*('!&'W'/(P!;+!V%6+D'!/'!,N+A(*!,!B+7;'*'/>(=!<\:!«:;&%,6'/('!+D&%J+,%/(P!
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5L!$%&'S/3C»Q!<ZL:Q!*+!A%//%P!V%6+D%!;+A6'V(*!/%;&%,6'/(=!,!*'S'/('!F!b*&'Nc!&%D+S(N!A/'C!)+!A/P!''!&' ()*&%>((!
,!%A7(/()*&%>(=! +&+A)B+ +!+B&O %!$%&'S/3C!bA%6''!�!O;+6/+7+S'//3C!+& %/cQ!(!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!
$%&'S/3C»Q!<ZL:!,!;()I7'//+C!X+&7'!(/X+&7(&O'*!J%P,(*'6P!+!;'&'/%;&%,6'/((!V%6+D3.

10K.! L)/+,%/('7! A6P! /%S%6%! ;&+>'AO&3! A+)OA'D/+ +! b,/')OA'D/+ +c! +DV%6+,%/(P! &'W'/(P! (6(! A'C)*,(P!
bD'JA'C)*,(Pc! +& %/%! (6(! ' +! A+6V/+)*/+ +! 6(>%! b5e:!@L! «<?o»! (6(! ' +! );'>(%6()*+,c! P,6P'*)P! ;+)*O;6'/('! (!
&' ()*&%>(P!,!%A7(/()*&%>(=! +&+A)B+ +!+B&O %!$%&'S/3CQ!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!V%6+D3!,!
;()I7'//+C!X+&7'!/%!DO7%V/+7!/+)(*'6'!(!b(6(c!,!d6'B*&+//+C!X+&7'.

^%6+D%!;+A%'*)P!/%!(7P!56%,3! +&+A)B+ +!+B&O %!$%&'S/3C!(6(!/%S%6I/(B%!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!
$%&'S/3C».

^%6+D%!;+A6'V(*!&' ()*&%>((!/'!;+JA/''!)6'AO=M' +!&%D+S' +!A/P!)+!A/P!''!;+)*O;6'/(P.

$D4F@'DB22A43D1?@K'WBI4V7

10E.!@&+B!&%))7+*&'/(P!V%6+D3!()S()6P'*)P!)+!A/P!&' ()*&%>((!V%6+D3!,!%A7(/()*&%>((! +&+A)B+ +!+B&O %!
$%&'S/3C!(6(!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C».!^%6+D%!&%))7%*&(,%'*)P!,!*'S'/('!;P*/%A>%*(!&%D+S(N!
A/'C! )+! A/P! ''! &' ()*&%>((Q! %! ,! )6OS%'! +DV%6+,%/(P! +*B%J%! ,! ;&('7'! A+BO7'/*+,! O! J%P,(*'6P! 6(D+! ,! ();&%,6'/((!
A+;OM'//3N!+;'S%*+B!(!+W(D+B!(6(!,!)6OS%'!+DV%6+,%/(P!/%&OW'/(P!O)*%/+,6'//+ +!)&+B%!*%B(N!();&%,6'/(C!�!,!
*'S'/('!;P*(!&%D+S(N!A/'C!)+!A/P!''!&' ()*&%>((.

T&(!OA+,6'*,+&'/((!V%6+D3!%A7(/()*&%>(P! +&+A)B+ +!+B&O %!$%&'S/3C!(6(!<\:!«:;&%,6'/('!+D&%J+,%/(P!
5L! $%&'S/3C»! ;&(/(7%=*! ()S'&;3,%=M('! 7'&3! ;+! O)*&%/'/(=! ,3P,6'//3N! /%&OW'/(CQ! ,! *+7! S()6'! ;+! ,3A%S'!
J%P,(*'6=! &'JO6I*%*%! 7O/(>(;%6I/+C! O)6O (Q! /'! ;+JA/''! K! &%D+S(N! A/'C! )+! A/P! ;&(/P*(P! &'W'/(PQ! ')6(! (/+'! /'!
O)*%/+,6'/+!J%B+/+A%*'6I)*,+7!#+))(C)B+C!?'A'&%>((.

"16GIO3B3'DB22A43D1?@K'WBI4V7

10G.!T+!&'JO6I*%*%7!&%))7+*&'/(P!V%6+D3!O;+6/+7+S'//3C!+& %/!;&(/(7%'*!+A/+!(J!)6'AO=M(N!&'W'/(C`
10G.1.!OA+,6'*,+&P'*!V%6+DOQ!,!*+7!S()6'!;O*'7!+*7'/3!;&(/P*+ +!&'W'/(PQ!();&%,6'/(P!A+;OM'//3N!+;'S%*+B!

(!+W(D+B!,!,3A%//3N!,!&'JO6I*%*'!;&'A+)*%,6'/(P!7O/(>(;%6I/+C!O)6O (!A+BO7'/*%NQ!,+J,&%*%!J%P,(*'6=!A'/'V/3N!
)&'A)*,Q!,J(7%/('!B+*+&3N!/'!;&'AO)7+*&'/+Q!%!*%BV'!,!(/3N!X+&7%Nk

10G.2.!+*B%J3,%'*!,!OA+,6'*,+&'/((!V%6+D3.!
108.!:;+6/+7+S'//3C!+& %/!+*B%J3,%'*!,!OA+,6'*,+&'/((!V%6+D3!,!)6'AO=M(N!)6OS%PN`
108.1.!/%6(S(P!,)*O;(,W' +!,!J%B+//O=!)(6O!&'W'/(P!)OA%Q!%&D(*&%V/+ +!)OA%!;+!V%6+D'!+!*+7!V'!;&'A7'*'!(!

;+!*'7!V'!+)/+,%/(P7k
108.2.!;+A%S(!V%6+D3!6(>+7Q!;+6/+7+S(P!B+*+&+ +!/'!;+A*,'&VA'/3!,!;+&PAB'Q!O)*%/+,6'//+7!J%B+/+A%*'6I)*,+7!

#+))(C)B+C!?'A'&%>((k
108.F.! /%6(S(P! &'W'/(P! ;+! V%6+D'Q! ;&(/P*+ +! &%/''! ,! )++*,'*)*,((! )! *&'D+,%/(P7(! [A7(/()*&%*(,/+ +!

&' 6%7'/*%!,!+*/+W'/((!*+ +!V'!J%P,(*'6P!(!;+!*+7O!V'!;&'A7'*O!V%6+D3.
108.4.!;&(J/%/(P!V%6+D3!/'+D+)/+,%//+C.
109.! H! )6OS%'! O)*%/+,6'/(P! ,! N+A'! (6(! ;+! &'JO6I*%*%7! &%))7+*&'/(P! V%6+D3! ;&(J/%B+,! )+)*%,%!

%A7(/()*&%*(,/+ +!;&%,+/%&OW'/(P!(6(!;&')*O;6'/(P!A+6V/+)*/+'!6(>+Q!/%A'6'//+'!;+6/+7+S(P7(!;+!&%))7+*&'/(=!
V%6+DQ!/'J%7'A6(*'6I/+!/%;&%,6P'*!(7'=M(')P!7%*'&(%63!,!+& %/3!;&+BO&%*O&3.

110.!H!+*,'*'!;+!&'JO6I*%*%7!&%))7+*&'/(P!V%6+D3!OB%J3,%=*)P`
110.1.! /%(7'/+,%/('! +& %/%! 7')*/+ +! )%7+O;&%,6'/(PQ! &%))7+*&',W' +! V%6+DOQ! A+6V/+)*IQ! X%7(6(PQ! (7PQ!

+*S')*,+!b;&(!/%6(S((c!A+6V/+)*/+ +!6(>%Q!;&(/P,W' +!&'W'/('!;+!V%6+D'k
110.2.!/+7'&Q!A%*%Q!7')*+!;&(/P*(P!&'W'/(PQ!,B6=S%P!),'A'/(P!+!A+6V/+)*/+7!6(>'Q!&'W'/('!(6(!A'C)*,('!

bD'JA'C)*,('c!B+*+&+ +!+DV%6O'*)Pk
110.F.!X%7(6(PQ!(7PQ!+*S')*,+!b;&(!/%6(S((c!(6(!/%(7'/+,%/('!J%P,(*'6Pk
110.4.!+)/+,%/(P!A6P!;&(/P*(P!&'W'/(P!;+!V%6+D'k
110.K.!;&(/P*+'!;+!V%6+D'!&'W'/('k
110.E.!,!)6OS%'!')6(!V%6+D%!;&(J/%/%!+D+)/+,%//+C!�!)&+B(!O)*&%/'/(P!,3P,6'//3N!/%&OW'/(CQ!,!*+7!S()6'!

)&+B!;&'A+)*%,6'/(P!&'JO6I*%*%!7O/(>(;%6I/+C!O)6O (k
110.G.! ,! )6OS%'! ')6(! V%6+D%! ;&(J/%/%! /'+D+)/+,%//+C! �! ;&(S(/3! ;&(J/%/(P! V%6+D3! /'+D+)/+,%//+CQ! (!

(/X+&7%>(P!+!;&%,'!J%P,(*'6P!+DV%6+,%*I!;&(/P*+'!&'W'/('!,!)OA'D/+7!;+&PAB'k
110.8.!),'A'/(P!+!;+&PAB'!+DV%6+,%/(P!;&(/P*+ +!;+!V%6+D'!&'W'/(P.
L*,'*! ;+! &'JO6I*%*%7! &%))7+*&'/(P! V%6+D3! ;+A;()3,%'*)P! A+6V/+)*/37! 6(>+7Q! O;+6/+7+S'//37! /%!

&%))7+*&'/('!V%6+D3.
111.!:;+6/+7+S'//3C!+& %/!,;&%,'!+)*%,(*I!V%6+DO!D'J!+*,'*%!,!)6'AO=M(N!)6OS%PN`
111.1.!+*)O*)*,(P!,!V%6+D'!X%7(6((!J%P,(*'6P!(6(!;+S*+,+ +!%A&')%!b%A&')%!d6'B*&+//+C!;+S*3cQ!;+!B+*+&+7O!

A+6V'/!D3*I!/%;&%,6'/!+*,'*k
111.2.!/%6(S(P!,!V%6+D'!/'>'/JO&/3N!6(D+!+)B+&D(*'6I/3N!,3&%V'/(CQ!O &+J!V(J/(Q!JA+&+,I=!(!(7OM')*,O!

A+6V/+)*/+ +! 6(>%Q! %! *%BV'! S6'/%7! ' +! )'7I(! bV%6+D%! +)*%'*)P! D'J! +*,'*%Q! ;&(! d*+7! J%P,(*'6=! )++DM%'*)P! +!
/'A+;O)*(7+)*(!J6+O;+*&'D6'/(P!;&%,+7ck

111.F.!+*)O*)*,(P!,+J7+V/+)*(!;&+S(*%*I!B%BO=-6(D+!S%)*I!*'B)*%!V%6+D3!bV%6+D%!+)*%'*)P!D'J!+*,'*%Q!+!S'7!
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,!*'S'/('!)'7(!A/'C!)+!A/P!&' ()*&%>((!V%6+D3!)++DM%'*)P!J%P,(*'6=Q!')6(!' +!X%7(6(P!(!;+S*+,3C!%A&')!;+AA%=*)P!
;&+S*'/(=c.

94DKE4F'@?b4DA@D48B?@K'6BK8@31IK'4'D16GIO3B3B`'DB22A43D1?@K'WBI4V7

112.! Y'! ;+JA/''! A/PQ! )6'AO=M' +! J%! A/'7! ;&(/P*(P! &'W'/(PQ! OB%J%//+ +! ,! ;O/B*'! 10G! /%)*+PM' +!
[A7(/()*&%*(,/+ +!&' 6%7'/*%Q!J%P,(*'6=!/%;&%,6P'*)P!7+*(,(&+,%//3C!+*,'*!+!&'JO6I*%*%N!&%))7+*&'/(P!V%6+D3!,!
;()I7'//+C!X+&7'!(!;+!V'6%/(=!J%P,(*'6P!,!d6'B*&+//+C!X+&7'.

94DKE4F'4VWBI48B?@K'D101?@K'X4'WBI4V1

11F.!H!)6OS%'!/')+ 6%)(P!)!&'JO6I*%*+7!&%))7+*&'/(P!V%6+D3!J%P,(*'6I!,;&%,'!+D&%*(*I)P!,!)OA!,!;+&PAB'Q!
O)*%/+,6'//+7!X'A'&%6I/37!J%B+/+A%*'6I)*,+7.

9DB84'6BK8@31IK'?B'X4IGH1?@1'@?b4DABY@@'@'E4FGA1?348Z'?14V`4E@A7`'EIK'4V42?48B?@K'@'DB22A43D1?@K'
WBI4V7

114.!$%P,(*'6I!(7''*!;&%,+!+D&%M%*I)P!,!%A7(/()*&%>(=! +&+A)B+ +!+B&O %!$%&'S/3C!(6(!<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»!J%!;+6OS'/('7!(/X+&7%>((!(!A+BO7'/*+,Q!/'+DN+A(73N!A6P!+D+)/+,%/(P!(!&%))7+*&'/(P!
V%6+D3Q!,!*+7!S()6'!,!d6'B*&+//+C!X+&7'.

$X424V7'@?b4DA@D48B?@K'6BK8@31I15'4'X4DKEF1'X4EBH@'@'DB22A43D1?@K'WBI4V7

11K.!_/X+&7(&+,%/('!J%P,(*'6'C!+!;+&PAB'!;+A%S(!(!&%))7+*&'/(P!V%6+D!+)OM')*,6P'*)P!;&(!/';+)&'A)*,'//+7!
+D&%M'/((!,!%A7(/()*&%>(=! +&+A)B+ +!+B&O %!$%&'S/3C!(6(!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!S'&'J!
+X(>(%6I/3C! )%C*Q! S'&'J! «]A(/3C! ;+&*%6!  +)OA%&)*,'//3N! (! 7O/(>(;%6I/3N! O)6O »Q! 6(D+! «#' (+/%6I/3C! ;+&*%6!
 +)OA%&)*,'//3N!(!7O/(>(;%6I/3N!O)6O »!(6(!S'&'J!5e:!@L!«<?o».

T&(6+V'/('!"!1
B!%A7(/()*&%*(,/+7O!&' 6%7'/*O!«T&('7!
J%P,6'/(CQ!;+)*%/+,B%!/%!OS'*!(!J%S()6'/('!A'*'C!
,!+D&%J+,%*'6I/3'!OS&'VA'/(PQ!&'%6(JO=M('!
+)/+,/O=!+D&%J+,%*'6I/O=!;&+ &%77O!
A+WB+6I/+ +!+D&%J+,%/(P!bA'*)B('!)%A3c»!

91D1H1?O'AG?@Y@XBIO?7`'E40F4IO?7`'4VDB648B31IO?7`'GHD1WE1?@5'C4D4E2F4C4'4FDGCB')BD1H?75

l!
;a;

\&%*B+'!
/%(7'/+,%/('!

ZL:

�&(A(S')B(CQ!
X%B*(S')B(C!(!!!!
;+S*+,3C!%A&')!

<\ZL:

*'6'X+/
&OB+,+A(*'6P

5&%X(B!!!
;&('7%!!!

&+A(*'6'C

@%C*!ZL:Q
�-�{��

1 2 F 4 K
1. <eZL:!5L!

$%&'S/3C!
«<%6'/IB%P!

)*&%/%»

E242K1
@,'&A6+,)B%P!+D6%)*IQ!

 .!$%&'S/3CQ
O6.!�'/(/ &%A)B%PQ!2G![

$%,'AO=M(C
8bF4FGGcG904E

)&'A%
0G.00-08.00
S'*,'& 

1G.00-18.00

@%C*
~���`aa�{���.x�
|-�{��`
���v��{���.x�

2. <\ZL:!5L!
$%&'S/3C!
«Z'*)*,+»

E242K1
@,'&A6+,)B%P!+D6%)*IQ! .!

$%&'S/3CQ
O6.!\+7)+7+6I)B%PQ!4

Z(&'B*+&
8bF4FGGcGF0KG

@&'A%
1E.00-18.00

|-�{��`!yv�ty|����v.z{x�
�{��.x�
)%C*`!~���`aa
A'*)*,+J%&'S/3C.&X
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T&(6+V'/('!"!2
B!%A7(/()*&%*(,/+7O!&' 6%7'/*O!«T&('7!
J%P,6'/(CQ!;+)*%/+,B%!/%!OS'*!(!J%S()6'/('!A'*'C!,!
+D&%J+,%*'6I/3'!OS&'VA'/(PQ!&'%6(JO=M('!+)/+,/O=!
+D&%J+,%*'6I/O=!;&+ &%77O!A+WB+6I/+ +!+D&%J+,%/(P!
bA'*)B('!)%A3c»!

 !"#$%&'()*+*,%

Y%S%6I/(BO!<O/(>(;%6I/+ +!B%J'//+ +!OS&'VA'/(P!«:;&%,6'/('!
+D&%J+,%/(P! +&+A)B+ +!+B&O %!$%&'S/3C»
+*!tttttttttttttttttttttttttttttttttttttttt
b?._.L.!J%P,(*'6Pc

ttttttttttttttttttttttttttttttttttttttttt
bA+BO7'/*Q!OA+)*+,'&P=M(C!6(S/+)*IQ

ttttttttttttttttttttttttttttttttttttttttt
)'&(PQ!/+7'&Q!B+ A%Q!B'7!,3A%/c

ttttttttttttttttttttttttttttttttttttttttt
Z+7%W/(C!%A&')Q!(/A'B)`!ttttttttttttttttttt
ttttttttttttttttttttttttttttttttttttttttt
\+/*%B*/3'!*'6'X+/3`!ttttttttttttttttttttttt

)BK8I1?@1
4'X423B?48F1'?B'GH13'@'6BH@2I1?@@'D1V1?FB'8'AG?@Y@XBIO?41'E40F4IO?41

4VDB648B31IO?41'GHD1WE1?@1' !')BD1H?75Z'D1BI@6G[\11
42?48?G['4V\14VDB648B31IO?G['XD4CDBAAG'E40F4IO?4C4'4VDB648B?@K'

]EBI11'g'Eq2^

T&+WO!;&'A+)*%,(*I!7+'7O!&'D'/BO!7')*+!,!A'*)B+7!)%AO!(!)++DM%=!)6'AO=M('
),'A'/(P`

1M'$81E1?@K'4'D1V1?F1
!!!!1.1.!?%7(6(P`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!1.2.!_7P`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!1.F.!L*S')*,+!b;&(!/%6(S((c`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!1.4.!Z%*%!&+VA'/(P`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!1.K.!@,'A'/(P!+D!+)/+,/+7!A+BO7'/*'Q!OA+)*+,'&P=M'7!6(S/+)*I`
!!!!1.K.1.!Y%(7'/+,%/('`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!1.K.2.!@'&(P`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!1.K.F.!Y+7'&`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
2.!$81E1?@K'4'6BK8@31I1
!!!!2.1.!?%7(6(P`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!2.2.!_7P`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!2.F.!L*S')*,+!b;&(!/%6(S((c`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!2.4.!@,'A'/(P!+D!+)/+,/+7!A+BO7'/*'Q!OA+)*+,'&P=M'7!6(S/+)*I`
!!!!Y%(7'/+,%/('`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!@'&(P`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!Y+7'&`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!L& %/Q!,3A%,W(C!A+BO7'/*Q!A%*%!,3A%S(!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!!2.K.![A&')!&' ()*&%>((`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
!!!!!2.E.![A&')!;&+V(,%/(P!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
PM''$X424V'@?b4DA@D48B?@K'6BK8@31IK
!!!!!F.1!n'6'X+//3C!J,+/+B!b/+7'&!*'6'X+/%c`!tttttttttttttttttttttttttttttttt
!!!!!F.2.!�6'B*&+//%P!;+S*%!b�-�{��c`!tttttttttttttttttttttttttttttttttttttttt
TM'9DB84'?B'8?1gqX1D844H1D1E?41'XD1E423B8I1?@1'A123B'EIK'D1V1?FB'8'Eq2
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
SM!9D1EX4H31?@K')BK8@31IK
!!!!K.1.!T&'A;+S(*%'73'!A'*)B('!)%A3!bOB%J%*I!/'!D+6''!Fc`
!!!!1c.!tttttttttttttttttttttt
!!!!2c.!tttttttttttttttttttttt
!!!!Fc.!tttttttttttttttttttttt
!!!!K.2!^'6%'73C!,(A!/%;&%,6'//+)*(! &O;;3!b+*7'*(*I!6=D37!J/%SB+7c`!
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¶ +DM'&%J,(,%=M%Pk!
¶ B+7;'/)(&O=M%P!b)!OB%J%/('7!+)+D'//+)*'C!&%J,(*(Pc
¶ +JA+&+,(*'6I/%P!b)!OB%J%/('7!/%;&%,6'//+)*(!+JA+&+,6'/(Pc!ttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttt
!!K.F.!T&'A6% %*I!!!*+6IB+!!!Aa)Q!OB%J%//3'!!!,!!!J%P,6'/((!!!-!!Z%aY'*
b/OV/+'!;+AS'&B/O*Ic
!!!!K.4.!T&'A;+S(*%'73C!&'V(7!;&'D3,%/(P!,!Aa)`
!!!!K.4.1.!T+6/3C!A'/I!-!Z%a/'*!b/OV/+'!;+AS'&B/O*Ic
!!!!K.4.2.!\&O 6+)O*+S/+'!;&'D3,%/('!-!Z%aY'*!b/OV/+'!;+AS'&B/O*Ic
!!!!K.4.F.!\&%*B+,&'7'//+'!;&'D3,%/('!-!Z%aY'*!b/OV/+'!;+AS'&B/O*Ic

RM'9D1EX4H@3B1ABK'EB3B'XD1E423B8I1?@K'A123B'EIK'D1V1?FB'8'Eq2J
mttttttm!ttttttttttttttttt20tttttttt! .

kM'#B3B'@'8D1AK'D1C@23DBY@@'6BK8I1?@K`
mtttttm!ttttttt!20ttttt! .!ttttt!S.!tttttttt!7(/.

H!)6OS%'!(J7'/'/(P!A%//3NQ!OB%J%//3N!,!J%P,6'/((Q!+DPJO=)I!6(S/+!O,'A+7(*I!:;&%,6'/('!+D&%J+,%/(PQ!6(D+!5e:!@L!
«<?o»!(!;&(!/',3;+6/'/((!/%)*+PM' +!O)6+,(P!/'!;&'AjP,6P*I!;&'*'/J(C.
Z+)*+,'&/+)*I!),'A'/(CQ!OB%J%//3N!,!J%P,6'/((Q!;+A*,'&VA%=.

T+A;()I!J%P,(*'6P!ttttttttttttttt

pttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
b?._.L.c

!!!!!!! H!)++*,'*)*,((!)!*&'D+,%/(P7(!)*.!9!?'A'&%6I/+ +!J%B+/%!+*!2G.0G.200E! .!"!1K2-?$!mL!;'&)+/%6I/3N!
A%//3N»!A%=!),+'!)+ 6%)('!/%!+D&%D+*BO!)!();+6IJ+,%/('7!)&'A)*,!%,*+7%*(J%>((!7+(N!;'&)+/%6I/3N!A%//3N!
(!A%//3N!7+' +!&'D'/B%Q!;&(!O)6+,((Q!S*+!(N!+D&%D+*B%!+)OM')*,6P'*)P!,!)++*,'*)*,((!)!A'C)*,O=M(7!
J%B+/+A%*'6I)*,+7.
@&+BQ!,!*'S'/('!B+*+&+ +!A'C)*,O'*!)+ 6%)('`!A+!A+)*(V'/(P!>'6(!+D&%D+*B(!;'&)+/%6I/3N!A%//3N!(6(!A+!7+7'/*%!
O*&%*3!/'+DN+A(7+)*(!,!(N!A+)*(V'/((.
Y%)*+PM''!)+ 6%)('!7+V'*!D3*I!+*+J,%/+!;O*'7!;+A%S(!,!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»!;()I7'//+ +!
J%P,6'/(P!+D!+*J3,'!)+ 6%)(P.

Z%*%!«ttttttt»!tttttttttttttt20tttt .!!!T+A;()I!J%P,(*'6Ptttttttttttttttt

@+*&OA/(B!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»Q!;&(/P,W(C!J%P,6'/('
ttttttttttttttttttttttttttttttttttttttttttttttatttttttttttttttttttta
!!!!!!!!!!!!!!!!b?%7(6(P.!_7PQ!L*S')*,+c!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!bT+A;()Ic
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T&(6+V'/('!"!F
B!%A7(/()*&%*(,/+7O!&' 6%7'/*O!
«T&('7!J%P,6'/(CQ!;+)*%/+,B%!/%!OS'*!(!J%S()6'/('!
A'*'C!,!+D&%J+,%*'6I/3'!OS&'VA'/(PQ!&'%6(JO=M('!
+)/+,/O=!+D&%J+,%*'6I/O=!;&+ &%77O!A+WB+6I/+ +!
+D&%J+,%/(P!bA'*)B('!)%A3c»!

%B31C4D@@'CDBWEB?Z'@A1[\@`'XD1@AG\12381??41'XDB84
?B'XD1E423B8I1?@1'A123B'8'#!(

f
XqX

"1F8@6@37'XDB8484C4'BF3B %B31C4D@K'CDBWEB? -14V`4E@A71'E4FGA1?37'
EIK'X4E381DWE1?@K'

XDB8B

#%JA'6!h.!\%*' +&((! &%VA%/Q!(7'=M('!;&%,+!/%!8?14H1D1E?41'XD1E423B8I1?@1!7')*!A6P!A'*'C!,!+D&%J+,%*'6I/3N!
OS&'VA'/(PNQ!&'%6(JO=M(N!+)/+,/O=!+D&%J+,%*'6I/O=!;&+ &%77O!A+WB+6I/+ +!+D&%J+,%/(P.

1. $%B+/!#+))(C)B+C!?'A'&%>((!+*!
1K.0K.1991

"!1244-1!«L!)+>(%6I/+C!J%M(*'!
 &%VA%/Q!;+A,'& W(N)P!,+JA'C)*,(=!
&%A(%>((!,)6'A)*,('!B%*%)*&+X3!/%!
q'&/+D36I)B+C![�@»!b;.12Q!)*.14k!;.12!
)*.1Gck

Z'*(! &%VA%/Q!OB%J%//3N!,!;.!;.!1Q!
2.E!S.!1!)*.!1F.!?$!"!1244-1

A'*(! &%VA%/Q!;+A,'& W(N)P!
&%A(%>((!,)6'A)*,('!B%*%)*&+X3!
/%!q'&/+D36I)B+C![�@k

:A+)*+,'&'/('Q!);&%,B%!
O)*%/+,6'//+ +!+D&%J>%k

2. ?'A'&%6I/3C!J%B+/!+*!2E!/+PD&P!1998!
 .!l!1GK-?$!«L!)+>(%6I/+C!J%M(*'!
 &%VA%/!#+))(C)B+C!?'A'&%>((Q!
;+A,'& W(N)P!,+JA'C)*,(=!&%A(%>((!
,)6'A)*,('!%,%&((!,!19KG! +AO!/%!
;&+(J,+A)*,'//+7!+Dj'A(/'/((!«<%PB»!
(!)D&+)+,!&%A(+%B*(,/3N!+*N+A+,!,!&'BO!
n'S%»!b)*.2QFQEQ11Q12c

A'*(! &%VA%/Q!;+A,'& W(N)P!
,+JA'C)*,(=!&%A(%>((!bTL!
«<%PB»c.

OA+)*+,'&'/('

F. ?'A'&%6I/3C!J%B+/!+*!1G.01.1992!"!
2202-1!mL!;&+BO&%*O&'!#+))(C)B+C!
?'A'&%>((m!b;.K.!)*.!44Q!)*.!K4c

A'*(!;&+BO&+&+,!b;+A!;&+BO&+&%7(!
;+/(7%=*)P`!5'/'&%6I/3C!
;&+BO&+&!#?Q!' +!)+,'*/(B(Q!
)*%&W('!;+7+M/(B(Q!;+7+M/(B(!
(!;+7+M/(B(!;+!+)+D37!
;+&OS'/(P7Q!J%7')*(*'6(!
5'/'&%6I/+ +!;&+BO&+&%!#?Q!
(N!;+7+M/(B(!;+!+)+D37!
;+&OS'/(P7Q!J%7')*(*'6(Q!
)*%&W('!;+7+M/(B(!(!
;+7+M/(B(!56%,/+ +!,+'//+ +!
;&+BO&+&%Q!,)'!/(V')*+PM('!
;&+BO&+&3Q!(N!J%7')*(*'6(Q!
;+7+M/(B(!;&+BO&+&+,!;+!
+)+D37!;+&OS'/(P7Q!)*%&W('!
;+7+M/(B(!(!;+7+M/(B(!
;&+BO&+&+,Q!)*%&W('!;&+BO&+&3!(!
;&+BO&+&3!O;&%,6'/(C!(!+*A'6+,Q!
A'C)*,O=M('!,!;&'A'6%N!),+'C!
B+7;'*'/>((kc

@;&%,B%!)!7')*%!&%D+*3!(!
)6OV'D/+'!OA+)*+,'&'/('

4. $%B+/!#+))(C)B+C!?'A'&%>((!+*!
2E.0E.1992!"!F1F2-1!mL!)*%*O)'!)OA'C!,!
#+))(C)B+C!?'A'&%>((m!b;.!F!)*.19c

A'*(!)OA'C @;&%,B%!)!7')*%!&%D+*3!(!
OA+)*+,'&'/('!)OAI(
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K. ?'A'&%6I/3C!J%B+/!+*!28.12.2010!"!
40F-?$!mL!)6'A)*,'//+7!B+7(*'*'!
#+))(C)B+C!?'A'&%>((m!b;.2K!)*.FKc

Z'*(!)+*&OA/(B+,!@6'A)*,'//+ +!
B+7(*'*%

@;&%,B%!)!7')*%!&%D+*3!(!
)6OV'D/+'!OA+)*+,'&'/('

E. T+)*%/+,6'/('!T&%,(*'6I)*,%!
#+))(C)B+C!?'A'&%>((!+*!09.02.2004!
"!EK!mL!A+;+6/(*'6I/3N! %&%/*(PN!
(!B+7;'/)%>(PN!,+'//+)6OV%M(7!(!
)+*&OA/(B%7!X'A'&%6I/3N!+& %/+,!
();+6/(*'6I/+C!,6%)*(Q!OS%)*,O=M(7!
,!B+/*&*'&&+&()*(S')B(N!+;'&%>(PN!
(!+D');'S(,%=M(7!;&%,+;+&PA+B!
(!+DM')*,'//O=!D'J+;%)/+)*I!/%!
*'&&(*+&((!@','&+-\%,B%J)B+ +!&' (+/%!
#+))(C)B+C!?'A'&%>((m!b;.1Q!;.14c

A'*(!;+ (DW(N!b;&+;%,W(N!
D'J!,')*(cQ!O7'&W(NQ!)*%,W(N!
(/,%6(A%7(!)+*&OA/(B+,!(!
,+'//+)6OV%M(N!(J!S()6%Q!
OB%J%//3N!,!;.1!T+)*%/+,6'/(P!
T&%,(*'6I)*,%!#?!+*!09.02.2004!
"!EK

:A+)*+,'&'/('!+!;&%,'!/%!
6I +*3

G. T+)*%/+,6'/('!T&%,(*'6I)*,%!
#?!+*!2K!%, O)*%!1999! .!"!9FE!«L!
A+;+6/(*'6I/3N!7'&%N!;+!)+>(%6I/+C!
J%M(*'!S6'/+,!)'7'C!,+'//+)6OV%M(N!
(!)+*&OA/(B+,!+& %/+,!,/O*&'//(N!A'6Q!
5+)OA%&)*,'//+C!;&+*(,+;+V%&/+C!
)6OVD3Q!O +6+,/+-();+6/(*'6I/+C!
)()*'73Q!/';+)&'A)*,'//+!
OS%)*,+,%,W(N!,!D+&ID'!)!*'&&+&(J7+7!
/%!*'&&(*+&((!#');OD6(B(!Z% ')*%/!(!
;+ (DW(N!b;&+;%,W(N!D'J!,')*(c!;&(!
,3;+6/'/((!)6OV'D/3N!+DPJ%//+)*'C»

A'*(!,+'//+)6OV%M(N!(!
)+*&OA/(B+,!+& %/+,!,/O*&'//(N!
A'6Q!5+)OA%&)*,'//+C!
;&+*(,+;+V%&/+C!)6OVD3Q!
O +6+,/+-();+6/(*'6I/+C!)()*'73Q!
/';+)&'A)*,'//+!OS%)*,+,%,W(N!
,!D+&ID'!)!*'&&+&(J7+7!/%!
*'&&(*+&((!#');OD6(B(!Z% ')*%/!(!
;+ (DW(N!b;&+;%,W(N!D'J!,')*(cQ!
O7'&W(NQ!)*%,W(N!(/,%6(A%7(!,!
),PJ(!)!,3;+6/'/('7!)6OV'D/3N!
+DPJ%//+)*'C

:A+)*+,'&'/('!+!;&%,'!/%!
6I +*3

8. T+)*%/+,6'/('!T&%,(*'6I)*,%!#?!+*!12!
%, O)*%!2008! .!l!K8G!mL!A+;+6/(*'6I/3N!
7'&%N!;+!O)(6'/(=!)+>(%6I/+C!J%M(*3!
,+'//+)6OV%M(N!(!)+*&OA/(B+,!
X'A'&%6I/3N!+& %/+,!();+6/(*'6I/+C!
,6%)*(Q!OS%)*,O=M(N!,!,3;+6/'/((!
J%A%S!;+!+D');'S'/(=!D'J+;%)/+)*(!(!
J%M(*'! &%VA%/!#+))(C)B+C!?'A'&%>((Q!
;&+V(,%=M(N!/%!*'&&(*+&(PN!�V/+C!
L)'*((!(![DN%J((m.

A'*(!;+ (DW(N!b;&+;%,W(N!
D'J!,')*(cQ!O7'&W(NQ!)*%,W(N!
(/,%6(A%7(!,+'//+)6OV%M(N!
(!)+*&OA/(B+,!X'A'&%6I/3N!
+& %/+,!();+6/(*'6I/+C!,6%)*(!
OS%)*,O=M(N!,!,3;+6/'/((!J%A%S!
;+!+D');'S'/(=!D'J+;%)/+)*(!
(!J%M(*'! &%VA%/!#+))(C)B+C!
?'A'&%>((Q!;&+V(,%=M(N!/%!
*'&&(*+&(PN!�V/+C!L)'*((!(!
[DN%J((.

:A+)*+,'&'/('!+!;&%,'!/%!
6I +*3

9. T&(B%J!<(/()*&%!+D+&+/3!#?!+*!1F!
P/,%&P!2010! .!l!10!mL!;&'A+)*%,6'/((!
A+;+6/(*'6I/3N! %&%/*(C!(!
B+7;'/)%>(C!,+'//+)6OV%M(7!(!6(>%7!
 &%VA%/)B+ +!;'&)+/%6%!H++&OV'//3N!
@(6!#+))(C)B+C!?'A'&%>((Q!
OS%)*,O=M(7!,!B+/*&*'&&+&()*(S')B(N!
+;'&%>(PN!(!+D');'S(,%=M(7!
;&%,+;+&PA+B!(!+DM')*,'//O=!
D'J+;%)/+)*I!/%!*'&&(*+&((!@','&+-
\%,B%J)B+ +!&' (+/%!#+))(C)B+C!
?'A'&%>((m.

A'*(!;+ (DW(N!b;&+;%,W(N!
D'J!,')*(cQ!O7'&W(NQ!)*%,W(N!
(/,%6(A%7(!,+'//+)6OV%M(N!(J!
S()6%!OB%J%//3N!,!;O/B*'!1!T&(B%J!
<(/()*&%!+D+&+/3!#?!+*!1F!
P/,%&P!2010! .!l!10Q!;&+N+A(,W(N!
,+'//O=!)6OVDO!;+!B+/*&%B*O.

:A+)*+,'&'/('!(/,%6(A%!
,+C/3

:A+)*+,'&'/('!+!;&%,'!/%!
6I +*3

10. :B%J!T&'J(A'/*%!#?!+*!F0!+B*PD&P!
2009! .!"!122K!«L!A+;+6/(*'6I/3N!
 %&%/*(PN!(!B+7;'/)%>(PN!&%D+*/(B%7!
+& %/+,!;&+BO&%*O&3!#+))(C)B+C!
?'A'&%>((Q!+)OM')*,6P=M(7!
)6OV'D/O=!A'P*'6I/+)*I!/%!*'&&(*+&((!
@','&+-\%,B%J)B+ +!&' (+/%!#+))(C)B+C!
?'A'&%>((Q!(!S6'/%7!(N!)'7'C»!b;.;!«,»!
;O/B*%!Kc

A'*P7!;+ (DW(N!b;&+;%,W(N!
D'J!,')*(cQ!O7'&W(NQ!)*%,W(N!
(/,%6(A%7(!&%D+*/(B+,!+& %/+,!
;&+BO&%*O&3

:A+)*+,'&'/('!(/,%6(A%!
,+C/3

:A+)*+,'&'/('!+!;&%,'!/%!
6I +*3
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11. :B%J!T&'J(A'/*%!#?!+*!2E!P/,%&P!
2012! .!"!110!«L!A+;+6/(*'6I/3N!
 %&%/*(PN!(!B+7;'/)%>(PN!)+*&OA/(B%7Q!
X'A'&%6I/37! +)OA%&)*,'//37!
 &%VA%/)B(7!)6OV%M(7!(!&%D+*/(B%7!
)6'A)*,'//3N!+& %/+,!@6'A)*,'//+ +!
B+7(*'*%!#+))(C)B+C!?'A'&%>((Q!
+)OM')*,6P=M(7!)6OV'D/O=!
A'P*'6I/+)*I!/%!*'&&(*+&((!@','&+-
\%,B%J)B+ +!&' (+/%!#+))(C)B+C!
?'A'&%>((Q!(!S6'/%7!(N!)'7'C»!b;O/B*!
Kc

A'*'C!;+ (DW(N!bO7'&W(Nc!(6(!
;&+;%,W(N!D'J!,')*(!6(D+!)*%,W(N!
(/,%6(A%7(!,!),PJ(!)!();+6/'/('7!
)6OV'D/3N!+DPJ%//+)*'C!
)+*&OA/(B+,!)6'A)*,'//3N!+& %/+,Q!
&%);+6+V'//3N!/%!*'&&(*+&((!
@','&+-\%,B%J)B+ +!&' (+/%Q!(!
)+*&OA/(B+,!)6'A)*,'//3N!+& %/+,Q!
/%;&%,6'//3N!A6P!,3;+6/'/(P!
J%A%S!/%!*'&&(*+&((!@','&+-
\%,B%J)B+ +!&' (+/%

:A+)*+,'&'/('!(/,%6(A%!
,+C/3

:A+)*+,'&'/('!+!;&%,'!/%!
6I +*3

#%JA'6!hh.!\%*' +&((! &%VA%/Q!(7'=M('!;&%,+!/%!X1D844H1D1E?41'XD1E423B8I1?@1'A123!A6P!A'*'C!,!
+D&%J+,%*'6I/3N!OS&'VA'/(PNQ!&'%6(JO=M(N!+)/+,/O=!+D&%J+,%*'6I/O=!;&+ &%77O!A+WB+6I/+ +!+D&%J+,%/(P.

1. :B%J!T&'J(A'/*%!#+))(C)B+C!
?'A'&%>((!+*!02.10.1992!"!11KG!«L!
A+;+6/(*'6I/3N!7'&%N! +)OA%&)*,'//+C!
;+AA'&VB(!(/,%6(A+,»!b;.1c

Z'*(-(/,%6(A3 @;&%,B%Q!;+A*,'&VA%=M%P!
X%B*!O)*%/+,6'/(P!
(/,%6(A/+)*(!b&'D'/B%c

Z'*(Q!+A(/!(J!&+A(*'6'C!B+*+&3N!
P,6P'*)P!(/,%6(A+7

@;&%,B%Q!;+A*,'&VA%=M%P!
X%B*!O)*%/+,6'/(P!
(/,%6(A/+)*(!b&+A(*'6PQ!
J%B+//+ +!;&'A)*%,(*'6P!
&'D'/B%c

2. :B%J!T&'J(A'/*%!#+))(C)B+C!?'A'&%>((!
+*!0K.0K.1992!"!4F1!«L!7'&%N!;+!
)+>(%6I/+C!;+AA'&VB'!7/+ +A'*/3N!
)'7'C»!b;.1c

Z'*(!7/+ +A'*/3N!)'7'C :A+)*+,'&'/('!
7/+ +A'*/+C!)'7I(

F. T+&OS'/('!T&'J(A'/*%!#?!+*!4!7%P!2011!
 .!T&-122G.

Z'*(!(J!/';+6/3N!)'7'CQ!
/%N+APM(N)P!,!*&OA/+C!V(J/'//+C!
)(*O%>((k

@,(A'*'6I)*,+!+!)7'&*(!
)O;&O %Q!);&%,B%!(J!
O;&%,6'/(P!)+>(%6I/+C!
J%M(*3!/%)'6'/(Pk

4. ?'A'&%6I/3C!J%B+/!+*!2G.0K.1998!"!GE-
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;&+N+VA'/(P!)6OVD3!,!;+6(>((
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!b?._.L.!&'D'/B%Q!A%*%!&+VA'/(Pc
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2D1E@'GHB\@`2K'kge'FIB2248'C4D4E2F4C4'4FDGCB')BD1H?75'8'QdLegQdQd'GH1V?4A'C4EG

H! )++*,'*)*,((! )! &%);+&PV'/('7! T&%,(*'6I)*,%! #+))(C)B+C! ?'A'&%>((! +*! 29! /+PD&P! 2014!  +A%! "! 240F-
&! «L)/+,3!  +)OA%&)*,'//+C! 7+6+A'V/+C! ;+6(*(B(! #?! /%! ;'&(+A! A+! 202K!  +A%»Q! ;+)*%/+,6'/('7! T&%,(*'6I)*,%!
@,'&A6+,)B+C! +D6%)*(! +*! 0G.12.201G!"! 900-TT! «LD! O*,'&VA'/((! @*&%*' ((! &%J,(*(P! ,+);(*%/(P! ,! @,'&A6+,)B+C!
+D6%)*(!A+!202K! +A%»Q!7O/(>(;%6I/+C!;&+ &%77+C!«#%J,(*('!)()*'73!+D&%J+,%/(P!,! +&+A)B+7!+B&O '!$%&'S/3C!/%!
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9!$;*-!NU:+;J

1.! T&+,')*(! 7O/(>(;%6I/3C! d*%;! +D6%)*/+ +! )+>(%6I/+-;'A% + (S')B+ +! ;&+'B*%! «eOAI! $A+&+,f»! )&'A(!
OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!$%&'S/3C!,!2019-2020!OS'D/+7! +AO.

2.! :*,'&A(*I`
1c! )+)*%,! +& %/(J%>(+//+ +! B+7(*'*%! ;+! ;&+,'A'/(=! 7O/(>(;%6I/+ +! d*%;%! +D6%)*/+ +! )+>(%6I/+-

;'A% + (S')B+ +!;&+'B*%!«eOAI!$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!$%&'S/3C!,!2019-2020!OS'D/+7!
 +AO!b;&(6% %'*)Pck

2c! T+6+V'/('! +! ;&+,'A'/((! 7O/(>(;%6I/+ +! d*%;%! +D6%)*/+ +! )+>(%6I/+-! ;'A% + (S')B+ +! ;&+'B*%! «eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!$%&'S/3C!,!2019-2020!OS'D/+7! +AO!b;&(6% %'*)Pc.

F.! <O/(>(;%6I/+7O! B%J'//+7O! OS&'VA'/(=! «:;&%,6'/('! +D&%J+,%/(P!  +&+A)B+ +! +B&O %! $%&'S/3C»!
b�+ (/+,%!_.e.c!+D');'S(*I!B++&A(/%>(=!7O/(>(;%6I/+ +!d*%;%!\+/BO&)%.!

4.! \+/*&+6I!J%!();+6/'/('7!/%)*+PM' +!;+)*%/+,6'/(P!,+J6+V(*I!/%!();+6/P=M' +!+DPJ%//+)*(!J%7')*(*'6P!
 6%,3!%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C!;+!)+>(%6I/37!,+;&+)%7!Y.�.!Y',+)*&O',O.

K.! L;OD6(B+,%*I! /%)*+PM''! ;+)*%/+,6'/('! ,! e=66'*'/'! +X(>(%6I/3N! A+BO7'/*+,!  +&+A)B+ +! +B&O %!
$%&'S/3C!(!/%!+X(>(%6I/+7!)%C*'! +&+A)B+ +!+B&O %!$%&'S/3C!bwww.uvxvy-z{x|}~��.x�c.
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1.! Y',+)*&O',%!
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-!(.+.!J%7')*(*'6P! 6%,3!%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C!;+!
)+>(%6I/37!,+;&+)%7Q!;&'A)'A%*'6I

2.! ],)(B+,
@'& 'C!Y(B+6%',(S

-!A(&'B*+&!<eL:!ZL!5L!$%&'S/3C!«Z�@�!«@\!«Z')%/*/(B»

F.! $'&B%6(C!
Y%*%6IP!5&( +&I',/%
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4.! \(7!
<%B)(7!5&( +&I',(S

-!,'AOM(C!);'>(%6()*!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»

K.! �+ (/+,%!
_&(/%!e+&()+,/%

-!/%S%6I/(B!<\:!«:;&%,6'/('!+D&%J+,%/(P!5L!$%&'S/3C»

E.! T'*O/(/%!
5%6(/%!?'A+&+,/%

-!A(&'B*+&!<eL:!ZL:!5L!$%&'S/3C!«oZn»

G.! @%,(>B(C!
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-!J%7')*(*'6I!/%S%6I/(B%!;+!);+&*O!<\:!«:\@!(!<T!5L!$%&'S/3C»

8.! @B+&+D+ %*+,%!
p/%![6'B)%/A&+,/%

-!/%S%6I/(B!<\:!«:\@!(!<T!5L!$%&'S/3C»

9.! @7(&/+,!
], '/(C![6'B)%/A&+,(S

-!A(&'B*+&!<eL:!ZL!5L!$%&'S/3C!«Z�@�»

10.! pB+,'/B+!
�%&()%![/%*+6I',/%
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)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!$A+&+,f»!
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1. p1IO'9D41F3B

?+&7(&+,%/('!JA+&+,+ +!+D&%J%!V(J/(!bA%6''!�!$L^c!;+A&%)*%=M' +!;+B+6'/(P!/%!+)/+,'!*&%A(>(+//3N!A6P!
#+))((!AON+,/+-/&%,)*,'//3N!>'//+)*'C.

2. )BEBH@'9D41F3B

2.1.!LDj'A(/'/('!O)(6(C!)ODj'B*+,!+& %/+,!7')*/+ +!)%7+O;&%,6'/(P!,!;&+>'))'!O*,'&VA'/(P!*&'J,+)*(!B%B!
/+&73!V(J/(.

2.2.!@+A'C)*,('!&%J,(*(=!WB+63!B%B!;6+M%AB(!+Dj'A(/'/(P!O)(6(C!&+A(*'6'CQ!;'A% + +,!+DM')*,'//+)*(!;+!
X+&7(&+,%/(=!$L^Q!*&'J,'//3N!OD'VA'/(C!(!%B*(,/+C! &%VA%/)B+C!;+J(>((.

2.F.!#%)W(&'/('!)+>(%6I/+ +!;%&*/'&)*,%!&+A(*'6'CQ!;'A% + +,!(!OS%M(N)P!,!;&+>'))'!X+&7(&+,%/(P!)&'A3!
),+D+A/+C!+*!/' %*(,/3N!J%,()(7+)*'C.

2.4.!T+A +*+,B%!A+D&+,+6I>',!A6P!A'P*'6I/+)*(!,!)()*'7'!*&'J,'//+ +!;&+),'M'/(P.
2.K.!?+&7(&+,%/('!O!;+A&+)*B+,!+*/+W'/(P!B!JA+&+,I=!B%B!>'//+)*(!V(J/(.
2.E.!@+JA%/('!O)6+,(C!A6P!*,+&S')B+ +!(!X(J(S')B+ +!&%J,(*(P!6(S/+)*(!;+A&+)*B%.
2.G.!T&(,6'S'/('!,/(7%/(P!&+A(*'6'CQ!;'A% + +,Q!)&'A)*,!7%))+,+C!(/X+&7%>((Q!+DM')*,'//+)*(!B!;&+D6'7%7!

AON+,/+-/&%,)*,'//+ +!(!X(J(S')B+ +!JA+&+,IP!A'*'C.
2.8.!@+JA%/('!,!_/*'&/'*-;&+)*&%/)*,'!O)6+,(C!A6P!+DM'/(P!OS%)*/(B+,!T&+'B*%.

3. $D4F@'XD481E1?@K'9D41F3B

Y+PD&I!2019! +A%!�!X',&%6I!2020! +A%.

4. 9DB8@IB'XD481E1?@K'9D41F3B

4.1!\++&A(/%*+&+7!T&+'B*%!,!B6%))'!P,6P'*)P!B6%))/3C!&OB+,+A(*'6I.
4.2.!\%VA3C!B6%))!)%7+)*+P*'6I/+!,3D(&%'*!)'D'!BO&%*+&%.!\O&%*+&+7!7+V'*!D3*I!6=D+C!S'6+,'BQ!;+6IJO=M(C)P!

A+,'&('7!B6%))%.!�*+!7+V'*!D3*I!&+A(*'6IQ!OS(*'6IQ!)*OA'/*Q!)*%&W'B6%))/(B.
4.F.!\6%))!;&(/(7%'*! B+66'B*(,/+'! &'W'/('! +D! OS%)*((! ,!T&+'B*'!(! D'&'*! +DPJ%*'6I)*,+!V(*I! *&'J,+! �! /'!

BO&(*IQ!/'!O;+*&'D6P*I!%6B+ +6I/3'!/%;(*B(!(!A&O ('!;)(N+%B*(,/3'!,'M')*,%!bT[Hc.
4.4.!\6%))!;&+A+6V%'*!OS%)*('!,!T&+'B*'Q!')6(!90�!(!D+6''!OS%M(N)P!,3;+6/P=*!,JP*3'!+DPJ%*'6I)*,%.
4.K.!T+D'A(*'6'7!T&+'B*%!7+V'*!D3*I!B6%))Q! A'!100�!OS%M(N)P!/'!BO&P*Q!/'!O;+*&'D6P=*!);(&*/3'!/%;(*B(!

(!A&O ('!T[H.

5. }3BX7'D1BI@6BY@@'9D41F3B

K.1.!T&+'B*!)+)*+(*!(J!B+7;6'B)%!7'&+;&(P*(C.
K.2.!d*%;.!T+A%S%!J%P,+B!/%!OS%)*('!,!T&+'B*'.
K.2.1.!\6%))!A+!01!/+PD&P!2019! +A%!;&(/(7%'*!&'W'/('!+D!OS%)*((!,!T&+'B*'Q!+X+&76P'*!J%P,BO!/%!OS%)*('!

b;&(6+V'/('!"!1c.
K.2.2.! \6%))! D'&'*! +DPJ%*'6I)*,+! V(*I! *&'J,+! �! /'! BO&(*IQ! /'! O;+*&'D6P*I! %6B+ +6I/3'! /%;(*B(! (! A&O ('!

;)(N+%B*(,/3'!,'M')*,%!bT[Hc!b;&(6+V'/('!"!2c.
K.2.F.!\%VA3C!OS%M(C)P!D'&'*!/%!)'DP!;'&)+/%6I/+'!+DPJ%*'6I)*,+!;+!OS%)*(=!,!T&+'B*'Q!&+A(*'6(!WB+6I/(B+,!

*%BV'!;+A;()3,%=*!+DPJ%*'6I)*,%Q!,JP*3'!(N!A'*I7(!b;&(6+V'/('!"!Fc.
K.2.4.\%VA3C!OS%M(C)P!J%;+6/P'*!%/B'*O!)!X+*+!b;&(6+V'/('!"!4c.
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K.2.K.!\6%))!A+! 0K!/+PD&P! 2019! +A%!)A%'*!J%;+6/'//3'!D6%/B(!b;&(6+V'/('!"!1Q!"!2Q!"!FQ!"!
4c!,!+& %/(J%>(+//3C!B+7(*'*!(!;+6OS%'*!;%B'*!A+BO7'/*+,!T&+'B*%!A6P!OS%)*(P!,+!2!d*%;'.

K.F.!2!d*%;.!T&+,'A'/('!B+/BO&)/3N!7'&+;&(P*(C.
K.F.1.\6%))-OS%)*/(B! /%;&%,6P'*! J%P,BO! ,! +& %/(J%>(+//3C! B+7(*'*! /%! OS%)*('! ,! B%VA+7! B+/BO&)/+7!

7'&+;&(P*((!T&+'B*%!b;&(6+V'/('!"!K!(6(!"!Ec.
K.F.2.!@!0K!/+PD&P!;+!F0!/+PD&P!2019! +A%!�!�(*'&%*O&/3C!B+/BO&)!b;&(6+V'/('!"!11c.
K.F.F.!@!1K!/+PD&P!;+!1E!A'B%D&P!2019! +A%!�!@+&',/+,%/(P!«@+B+63!#+))((»!b;&(6+V'/('!"!1Ec.
K.F.4.!@!1K!A'B%D&P!;+!2E!A'B%D&P!2019! +A%!�!\+/BO&)!,(A'+&+6(B+,!b;&(6+V'/('!"!12c.
K.F.K.!@! 10!P/,%&P!;+! F1!P/,%&P! 2020! +A%! �!\+/BO&)!«T%;%Q!7%7%Q!P! �!);+&*(,/%P!)'7IP»!b;&(6+V'/('!"!1Kc.
K.F.E.!@!0F!X',&%6P!;+!14!X',&%6P!2020! +A%!�!\+/BO&)!% (*D&( %A!b;&(6+V'/('!"!1Fc.
K.F.G.! $%! OS%)*('!(!;+D'AO! ,! B+/BO&)/3N!7'&+;&(P*(PN!T&+'B*%! B6%))O!/%S()6P=*)P! D%663.! $%! 1!7')*+! �! K!

D%66+,Q!J%!2!7')*+!�!4!D%66%Q!J%!F!7')*+!�!F!D%66%Q!J%!OS%)*('!�!2!D%66%.
K.4.!@!01!/+PD&P!2019! +A%!;+!2E!X',&%6P!2020! +A%!�!;&+,'A'/('!)%7+)*+P*'6I/3N!7'&+;&(P*(C.
Z+;+6/(*'6I/3'! D%663! /%S()6P=*)P! J%! (/(>(%*(,O! B6%))%! ,! +& %/(J%>((! (! ;&+,'A'/((! 7'&+;&(P*(CQ!

)++*,'*)*,O=M(N!>'6P7!(!J%A%S%7!T&+'B*%!/%!O&+,/'!B6%))%Q!WB+63Q!)'6%Q!;+)'6B%Q! +&+A%Q!&%C+/%.!L*S'*3!+!;&+,'A'/((!
)%7+)*+P*'6I/3N!7'&+;&(P*(C!)A%=*)P!,!+& %/(J%>(+//3C!B+7(*'*!b;&(6+V'/('!"!Gc.

K.K.!Z+;+6/(*'6I/3'!D%663! *%BV'! DOAO*!/%S()6P*I)P! J%! OS%)*('! ,+!H)'&+))(C)B+C!7%))+,+C! 63V/+C!  +/B'!
«�3V/P!#+))((»!(!;&+,'A'/('!*O&;+N+A+,Q!;'W(N!;&+ O6+B!)!>'6I=!(JOS'/(P!&+A/+ +!B&%P!,!&%7B%N!5+A%!A'*)B+ +!
*O&(J7%!,!2019! +AO.

K.E.!$%!B%VA+'!)%7+)*+P*'6I/+'!7'&+;&(P*('!(6(!OS%)*('!,!A&O (N!7'&+;&(P*(PN!/%S()6P'*)P!2!D%66%.
K.G.!\%VA3C!7')P>Q!)!2K!;+!F0!S()6+Q!B6%))3!;+A*,'&VA%=*!),+'!A%6I/'CW''!OS%)*('!,!T&+'B*'!b;&(6+V'/('!

"!8c.
K.8.!L& %/(J%>(+//3C!B+7(*'*!/%!)%C*'!T&+'B*%!~���`aawww.��y�zyvxv�.x�a!&%J7'M%'*!*'BOM('!(*+ (!T&+'B*%Q!

%!*%BV'!+*S'*3!;+!B+/BO&)/37!7'&+;&(P*(P7!T&+'B*%Q!&'%6(J+,%//37!,!*'S'/('!7')P>%.
K.9.!?(/%6!7O/(>(;%6I/+ +!d*%;%!T&+'B*%!2E!X',&%6P!2020! +A%.
K.10.!F!d*%;.!T+A,'A'/('!(*+ +,!(!;+&PA+B!/% &%VA'/(P.
K.10.1.!Z+!14!X',&%6P!2020! +A%!;+A,+AP*)P!(*+ (!(!+;&'A'6P=*)P!B6%))3-!;&(J'&3Q!J%/P,W('!1Q!2!(!F!7')*%.
K.10.2.! \6%))Q! J%/P,W(C! ;'&,+'! 7')*+! ,! 7O/(>(;%6I/+7! d*%;'Q! ,3N+A(*! ,! T+6OX(/%6! +D6%)*/+ +! O&+,/P!

T&+'B*%.
K.10.F.!\6%))3Q!J%/P,W('!1Q!2!(!F!7')*%!,!7O/(>(;%6I/+7!d*%;'Q!/% &%VA%=*)P!>'//37(!;&(J%7(!(!;+A%&B%7(.!

\6%))3Q!;&(/P,W('!OS%)*('Q!/% &%VA%=*)P!;%7P*/37(!;&(J%7(!(!;+A%&B%7(.
K.10.4.!T+6OX(/%6!+& %/(JO'*)P!,!B%VA+7!:;&%,6'/S')B+7!+B&O '!)&'A(!B6%))+,-;+D'A(*'6'C!7O/(>(;%6I/+ +!

d*%;%!,!A%//+C!*'&&(*+&((.
K.10.K.!T+D'A(*'6(!T+6OX(/%6%!(J!B%VA+ +!:;&%,6'/S')B+ +!+B&O %!,3N+AP*!,!?(/%6!T&+'B*%.
K.10.E.!\6%))3Q!J%/P,W('!2!(!F!7')*+!,!T+6OX(/%6'!),+' +!:;&%,6'/S')B+ +!+B&O %Q!/%;&%,6P=*)P!/%!6'*/==!

n'7%*(S')BO=!)7'/O
«n&'J,+)*If!�(A'&)*,+f!:);'Nf»!/%!D%J'!5e:!@L!«Z'*)B(C!+JA+&+,(*'6I/3C!>'/*&!«�/+)*I!:&%6%».
K.10.G.!Z%*%Q!7')*+!(!O)6+,(P!OS%)*(P!B6%))+,-;&(Jg&+,!T+6OX(/%6%!,!6'*/'C!n'7%*(S')B+C!)7'/'!«n&'J,+)*If!

�(A'&)*,+f!:);'Nf»!DOAO*!+DjP,6'/3!A+;+6/(*'6I/+.
K.10.8.!?(/%6!T&+'B*%!;&+,+A(*)P!,!&%7B%N!n'7%*(S')B+C!)7'/3
«n&'J,+)*If!�(A'&)*,+f!:);'Nf»
K.10.9.! Z%*%! (! O)6+,(P! ;&+,'A'/(P! ?(/%6%! T&+'B*%! DOAO*! (J6+V'/3! ,! T+6+V'/((! +! ;&+,'A'/((! ?(/%6%!

A+;+6/(*'6I/+.
K.10.10.!T+D'A(*'6'7!LD6%)*/+ +!)+>(%6I/+-;'A% + (S')B+ +!;&+'B*%
«eOAI!$A+&+,f»!)*%/+,(*)P!B6%))Q!/%D&%,W(C!,!?(/%6'!/%(D+6IW''!B+6(S')*,+!D%66+,Q!;&(!O)6+,((Q!S*+!100�!

OS%M(N)P!/'!BO&P*Q!/'!O;+*&'D6P=*!%6B+ +6I!(!A&O ('!T[H.
K.10.11.!o'&'7+/(P!/% &%VA'/(P!B6%))+,-;+D'A(*'6'C!LD6%)*/+ +!d*%;%!;&+,+A(*)P!/%!?(/%6'!T&+'B*%.
)B'X1D841'A1234J'o12XIB3?BK'X416EFB'FIB22BgX4V1E@31IK'?B'A4D1M
L)*%6I/3'! OS%)*/(B(! ?(/%6%! T&+'B*%! bB6%))3-;+D'A(*'6(! T+6OX(/%6%! ,! :;&%,6'/S')B(N! +B&O %Nc!

/% &%VA%=*)P!;%7P*/37(!;+'JAB%7(!;+!#+))((!)!S%)*(S/+C!+;6%*+C.

6. 9D@A1HB?@1

E.1.! $%P,B(! /%! OS%)*('Q! +DPJ%*'6I)*,%Q! %/B'*3Q! +*S'*3! +! ;&+,'A'/((! )%7+)*+P*'6I/3N! 7'&+;&(P*(C! (! A&.!
/'+DN+A(7+!/%;&%,6P*I!,!L& %/(J%>(+//3C!B+7(*'*!;+!%A&')O`! .!$%&'S/3CQ!O6.!\+7)+7+6I)B%PQ!A.4!b<\:!«:;&%,6'/('!
+D&%J+,%/(P!5L!$%&'S/3C»Q!(/X+&7%>(+//+-%/%6(*(S')B(C!+*A'6c.
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T&(6+V'/('!"!1!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

)*:N%*

78%9;8/<=>

 %?97=@=A8BC7D?%/D@=8B>7EA>F8GDG=;>/HD?%AID>H<>%

«J9FC%KFDID .»

<3Q!OS%M(')P!! B6%))%
!! WB+63Q

!!!!!!!!!!!!!!!&'W(6(!;&(/P*I!OS%)*('
$'61,!"!/% 7,*6'(*"!% 7,*C/#0%5*5!2#(.*6'/+*#.)#'«D107'30*+*$E»A

[A&')!WB+63`!!! !!!
!!!!

!!!!!!!!

n'6'X+/!!

\O&%*+&!B6%))%`!t!! !!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

nM>M!MZ'F4?3BF3?75'31I1b4?

\++&A(/%*+&!B6%))%`!!!

!!!!!!!!

nM>M!MZ'F4?3BF3?75'31I1b4?
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T&(6+V'/('!"!2!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

%!UU+%;>N-!+
!o:)*;+U<$;N!'%U*$$!N

<3Q!OS%M(')P!! B6%))%!WB+63!! Q!+J/%B+7(6()I!)!;&%,(6%7(!AG?@Y@XBIO?4C4'
24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»'(!+DPJO'7)P!/'!BO&(*IQ!/'!O;+*&'D6P*I!%6B+ +6I/3'!/%;(*B(!(!
,+JA'&V(,%*I)P!+*!A&O (N!T[H!,!;'&(+A!)!1!+B*PD&P!2019! +A%!;+!1!)'/*PD&P!2020! +A%.

" ?%7(6(PQ!(7P T+A;()I " ?%7(6(PQ!(7P T+A;()I

1. 1E.

2. 1G.

F. 18.

4. 19.

K. 20.

E. 21.

G. 22.

8. 2F.

9. 24.

10. 2K.

11. 2E.

12. 2G.

1F. 28.

14. 29.

1K. F0

H)' +!OS%M(N)P!,!B6%))'`!! ! Z%*%!«!!!!!!!!!»!! !!!ttt20!!  .

\O&%*+&!B6%))%`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttt
nM>M!MZ'X4EX@2O

tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
%4?3BF3?75'31I1b4?

\++&A(/%*+&!B6%))%`!!! tt
nM>M!MZ'X4EX@2O

tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
%4?3BF3?75'31I1b4?

[A&')!WB+63Q!*'6'X+/`!!! tt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
$423B8I1?4'8'E8G`'mF61AXIKDB`M'!E@?'423B132K'8'FIB221Z'834D45'X1D1EB3O'8'!DCF4A@313'H1D16'F44DE@?B34DB
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T&(6+V'/('!"!F!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

/(->p>9*U<-.&'9"!+%;'«o(#<')#!"!N|»

 4D4E'' QdLegQdQd'CCM

!o:)*;+U<$;N!

\%B!OS'/(B!! B6%))%!! WB+63Q! P! DOAO! OS%)*,+,%*I! ,! AG?@Y@XBIO?4A' XD41F31' «oGEO'
6E4D48|»Z';&+,+APM'7)P!)!1!/+PD&P!2019! +A%!;+!2E!X',&%6P!2020! +A%.

\%B!OS%)*/(BQ!P!)A'6%=!,)'!,+J7+V/+'Q!S*+D3!/%W!B6%))!A+W'6!A+!+D6%)*/+ +!O&+,/P!T&+'B*%!«eOAI!JA+&+,f»M'
LDPJO=)I!/'!BO&(*IQ!/'!O;+*&'D6P*I! );(&*/3N!/%;(*B+,!(! ,+JA'&V(,%*I)P!+*!A&O (N!T[H!,! *'S'/('!,)' +!;'&(+A%!
B+/BO&)/3N!7'&+;&(P*(C.

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Z%*%`!«ttt»!!!!!!!!!!!!!!!!!20tttttt .

_<pQ!?[<_�_p!! !! ! t
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''94EX@2O
'
nM>M!'D4E@31IK'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''94EX@2O

L1M")!N4#%O#('2P54%3%D#Q10)2P"P"

---------------------------------------------------------------------------------------------------------------
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T&(6+V'/('!"!4!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

+W1A12KH?75'VIB?F'X4E381DWE1?@K'GHB23@K

!!<')P>!!  +A!! .
\6%))!! WB+6%!! .
<3! ;&+A+6V%'7! OS%)*,+,%*I! ,! AG?@Y@XBIO?4A' 24Y@BIO?4gX1EBC4C@H12F4A'
XD41F31'«oGEO'6E4D48|»Z'73!/'!BO&(7Q!/'!O;+*&'D6P'7!);(&*/3N!/%;(*B+,!(!A&O ('!T[Hf

" ?.!_.!OS%M' +)P T+A;()I!OS-)P " !!!!!!!?._.!OS%M' +)P T+A;()I!OS-)P

1 1E

2 1G

F 18

4 19

K 20

E 21

G 22

8 2F

9 24

10 2K

11 2E

12 2G

1F 28

14 29

1K F0

:S%M(')PQ!B+*+&3'!OW6(!(J!B6%))%`!!

T&(W6(!,!B6%))!(!N+*P*!OS%)*,+,%*I`!!

L*)O*)*,O=*`!!

H3D36(`!!

\O&%*+&!B6%))%!,!T&+'B*'`!!!

7"%M(R6$SP"%M(!0N'2PS%2%0R#(P'6&%5P0#0'6%RN('1(.

A"#"$(PS%3%0#Q('2M(+20''-*%10)2P"P%'"%!0M$'""%TU%V25N(%P"16W"Q0%)"54+(
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]4V4D43?BK'234D4?B^

n&OA/+)*(Q!)!B+*+&37(!73!,)*&'S%6()I!,!d*+7!7')P>'`!ttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt

\%B!73!)!/(7(!);&%,(6()I`!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt

@%7+'!P&B+'!)+D3*('!,!V(J/(!/%W' +!B6%))%!,!d*+7!7')P>'`!tttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt

H+;&+)3!B!+& %/(J%*+&%7`!ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
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T&(6+V'/('!"!K!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»'

9!U!c+->+
]6BX4I?K132K'FIB22BA@'2BA4234K31IO?4^

=F4IBZ'FIB22________________________________________________________________________________________

/1D4XD@K3@1J'________________________________________________________________________________________
_____________________________________________________________________________________________________

p1IOJ'______________________________________________________________________________________________
____________________________________________________________________________________________________
___________________________________________________________________________________________________

)BEBH@J'_____________________________________________________________________________________________
____________________________________________________________________________________________________
____________________________________________________________________________________________________
____________________________________________________________________________________________________

#B3B'@'A1234'XD481E1?@K'A1D4XD@K3@K`!

____________________________________________________________________________________________________
____________________________________________________________________________________________________

9IB?'@'X4DKE4F'XD481E1?@K'A1D4XD@K3@KJ'

ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
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T&(6+V'/('!"!E!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

)*:N%*

-B'GHB23@1'8'F4?FGD21!!
AG?@Y@XBIO?4C4'24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»

\6%))`!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!

!

n'6'X+/`!!!

\O&%*+&!B6%))%`!t!!

__________________________________________________________
nM>M!MZ'F4?3BF3?75'31I1b4?

\++&A(/%*+&!B6%))%`!!!!!!

tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
nM>M!MZ'F4?3BF3?75'31I1b4?

f n>!'GHB23?@FB'F4?FGD2B -B68B?@1'DBV437 =F4IBZ'FIB22

1.

2.

F.

4.

K.

«!! »!! 20!!  .

\6%))/3C!&OB+,+A(*'6I`!! a!! a
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T&(6+V'/('!"!G!
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

)*:N%*

-B'GHB23@1'8'2X4D3@8?4A

A1D4XD@K3@@!!
/G?@Y@XBIO?4C4'24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»

\6%))`!!

!!

n'6'X+/`!!!

"!
;a;

?_L
b;+6/+)*I=c

Z%*%!
&+VA'/(P!
bS()6+Q!
7')P>Q
 +Ac

T%);+&*/3'!
A%//3'!b"Q!
B'7Q!B+ A%
,3A%/c

Z+7%W/(C!
%A&')

�B+6%Q!
B6%))

Z+;O)B!,&%S%!B!!!!!!!!!!!
)+&',/+,%/(P7

1.

2.

F.

4.

K.

H)' +!A+;OM'/+!B!)+&',/+,%/(P7!! S'6+,'B.! !!
b;+A;()I!,&%S%c

\O&%*+&! ! !
bnM>M!MZ'F4?3BF3?75'31I1b4?^

\6%))/3C!&OB+,+A(*'6I`!! ta!! a

T'S%*I! Z%*%
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T&(6+V'/('!"!8
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

*?F13B

1.!?._.L.!

2.!�B+6%QB6%))!

F.!Z%*%!&+VA'/(P!bS()6+Q!7')P>Q! +Ac!!

4.!Z+7%W/(C!%A&')!!

K.!n'6'X+/!!

E.!H%W(!O,6'S'/(P!!

G.!H%W!6=D(73C!;&'A7'*!!

8.!H!B%B(N!B+/BO&)%N!T&+'B*%!N+*'6(!D3!OS%)*,+,%*It

T+A;()I!!!

Z%*%!! tttttttt

<')*+!
A6P!X+*+
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T&(6+V'/('!"!9

B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!

+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!

$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!

$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'42?48?7`'A1D4XD@K3@5'8'DBAFB`'AG?@Y@XBIO?4C4'24Y@BIO?4g'X1EBC4C@H12F4C4'XD41F3B'«oGEO'

6E4D48|»

p1IOJ'?+&7(&+,%/('!%B*(,/+C!V(J/'//+C!;+J(>((.

)BEBH@J

· #%)W(&'/('!J/%/(C!+!BO6I*O&'!#+))((.

· #%);&+)*&%/'/('!)&'A(!OS%M(N)P!WB+6!J/%/(C!+!;% OD/+)*(!,&'A/3N!;&(,3S'B.

· [B*(,(J%>(P! &%D+*3! B6%))/3N! B+66'B*(,+,! ;+! X+&7(&+,%/(=! JA+&+,+C! )&'A3! ,! WB+6'! (! )6'A+,%/(=!

;&(/>(;%7!JA+&+,+ +!+D&%J%!V(J/(.

$D4F@'XD481E1?@K'42?48?7`'A1D4XD@K3@5J

· )!+B*PD&P!2019! +A%!;+!X',&%6I!2020! +A%.

!2?48?71'A1D4XD@K3@K'8FI[HB[3'8'21VK`

1. /1D4XD@K3@K'EIK'X1EBC4C48'@'D4E@31I15J

! Y%OS/+-;&%B*(S')B('!B+/X'&'/>((Q!X+&O73Q!)'7(/%&3Q!B&O 63'!)*+63!(!6'B>((!,!&%7B%N!A'P*'6I/+)*(!

LDM')*,'//+- +)OA%&)*,'//+ +!A,(V'/(P!«T+;'S(*'6I)*,+!+!/%&+A/+C!*&'J,+)*(»

2. /1D4XD@K3@K'EIK'X1EBC4C48Z'GHB\@`2K'@'@`'D4E@31I15J

! LD&%J+,%*'6I/3'!7'&+;&(P*(P!)!;&(,6'S'/('7!B!OS%)*(=!LDM'&+))(C)B+C!+DM')*,'//+C!+& %/(J%>((!

«LDM''!A'6+»

! _/X+&7%>(+//+-;&+),'*(*'6I)B(C!B6%)*'&!«^(,g7!*&'J,+f»

! «^(,+C»!OS'D/(B!()*+&((»!,!<O6I*(7'A(C/+7!;%&B'!«#+))(P!�!<+P!()*+&(P»!

Y%! ;&+*PV'/((! ,)' +! ,&'7'/(! &'%6(J%>((! T&+'B*%! ;&'A6% %'*)P! +& %/(J+,3,%*I! ,3)*%,B(Q! ;+),PM'//3'!

,+;&+)%7!;&+X(6%B*(B(!*%D%B+BO&'/(P!(!A&O (N!,&'A/3N!;&(,3S'B.!

#4X4I?@31IO?71' VBII7' /%S()6P=*)P' 6B' @?@Y@B3@8G' FIB22B' ,! +& %/(J%>((! (! ;&+,'A'/((! 7'&+;&(P*(CQ!

)++*,'*)*,O=M(N!>'6P7!(!J%A%S%7!T&+'B*%!/%!O&+,/'!B6%))%Q!WB+63Q!&%C+/%Q! +&+A%.!T'&'A!;&+,'A'/('7!7'&+;&(P*(P!

T+6+V'/('!+!/'7!/'+DN+A(7+!O*,'&A(*I!,!+& B+7(*'*''b;+6+V'/('!"!KcM
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T&(6+V'/('!"!10
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'384DH12F@`'A1D4XD@K3@5'8'DBAFB`'AG?@Y@XBIO?4C4

24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»

p1I@J'
� ?+&7(&+,%/('!O)*+CS(,+)*(!6(S/+)*(!B!J%,()(7+7O!;+,'A'/(=.
� #%J,(*('!*,+&S')B(N!);+)+D/+)*'C!O!A'*'C.
)BEBH@'384DH12F@`'A1D4XD@K3@5J'
� @+JA%/('! D6% +;&(P*/3N! O)6+,(C! A6P! ,+);(*%/(P! (! X+&7(&+,%/(P!

O!;+A&+)*B+,!O)*+CS(,+)*(!B!J%,()(7+7O!;+,'A'/(=.
� #%);&+)*&%/'/('!)&'A(!OS%M(N)P!WB+6!J/%/(C!+!,&'A'!*%D%B%Q!%6B+ +6PQ!( &+7%/((!(!A&.
$D4F@'XD481E1?@K'384DH12F@`'A1D4XD@K3@5J
@!0K!+B*PD&P!2019! +A%!;+!14!X',&%6P!2020! +A%.
(HB23?@F@J
4 :S%M(')P!GQ!8Q!9!B6%))+,Q!,B6=S'//3'!,!LD6%)*/+C!)+>(%6I/+-;'A% + (S')B(C!;&+'B*!«eOAI!JA+&+,f».
N'DBAFB`'9D41F3B'XD484EK32K'2I1EG[\@1'384DH12F@1'A1D4XD@K3@KJ
· �(*'&%*O&/3C!B+/BO&).
· \+/BO&)!H(A'+X(6I7+,.
· \+/BO&)![ (*D&( %A.
F*,.1+(G'/+*$*0&)(&',%'H.* 7,*6'!'5*+*0(.*6'1+*$,&I

U@31DB3GD?75'F4?FGD2M
\+/BO&)!/%;&%,6'/!/%!;&+X(6%B*(BO!BO&'/(P!(!O;+*&'D6'/('!A&O (N!T[HQ!X+&7(&+,%/('!%B*(,/+C!V(J/'//+C!

;+J(>((.
$D4F@'XD481E1?@K'F4?FGD2BJ
-+*.!' /+*$#0#,!&' .*,.1+(%B' (+*.' (0%2!' 3%&$*.' !' +%:*)' */+#0# &#)' 4+5.*6!)#)' 61,!"!/% 7,*5*' 1+*$,&'

/+*#.)%A

T&%,(6%!B+/BO&)%!(J6+V'/3!,!T+6+V'/((!+!�(*'&%*O&/+7!B+/BO&)'!b)7.!;&(6+V'/('!2.1c.
%4?FGD2'N@E14b@IOA48
\+/BO&)!/%;&%,6'/!/%!X+&7(&+,%/('!O!;+A&+)*B+,!J/%/(C!+!/&%,)*,'//3N!/+&7%N!(!>'//+)*PN.
$D4F@'XD481E1?@K'F4?FGD2BJ'
-+*.!' /+*$#0#,!&' .*,.1+(%' !' (+*.' (0%2!' 3%&$*.' !' +%:*)' */+#0# &#)' 4+5.*6!)#)' 61,!"!/% 7,*5*' 1+*$,&'

/+*#.)%A

T&%,(6%!B+/BO&)%!(J6+V'/3!,!T+6+V'/((!+!B+/BO&)'!H(A'+X(6I7+,!b)7.!;&(6+V'/('!2.2c.
%4?FGD2'*C@3VD@CBEM
\+/BO&)!/%;&%,6'/!/%!X+&7(&+,%/('!B+77O/(B%*(,/3N!B%S')*,!6(S/+)*(!OS%M(N)P!;+)&'A)*,+7!B+66'B*(,/+ +!

*,+&S')*,%.
$D4F@'XD481E1?@K'F4?FGD2BJ
-+*.!' /+*$#0#,!&' .*,.1+(%' !' (+*.' (0%2!' 3%&$*.' !' +%:*)' */+#0# &#)' 4+5.*6!)#)' 61,!"!/% 7,*5*' 1+*$,&'

/+*#.)%A

T&%,(6%!B+/BO&)%!(J6+V'/3!,!T+6+V'/((!+!B+/BO&)'![ (*D&( %A!b)7.!;&(6+V'/('!2.Fc.
#IK' GHB23@K' 8' 384DH12F@`' F4?FGD2B`' 9D41F3B' FIB22BAgGHB23?@FBA' ?14V`4E@A4' 6BX4I?@3O' 6BK8FG'

b;&(6+V'/('!"!Ec.
T+D'A(*'6(!B+/BO&)+,!/% &%VA%=*)P!;%7P*/37(!;+A%&B%7(!(!A(;6+7%7(.
$%!OS%)*('!(!;+D'AO!B6%))%7!/%S()6P=*)P!D%663.
#4X4I?@31IO?71' VBII7' /%S()6P=*)P' 6B' @?@Y@B3@8G' FIB22B' ,! +& %/(J%>((! (! ;&+,'A'/((! *,+&S')B(N!

7'&+;&(P*(CQ!)++*,'*)*,O=M(N!*'7'!T&+'B*%!/%!O&+,/'`!B6%))%Q!WB+63Q!&%C+/%Q! +&+A%.!T'&'A!;&+,'A'/('7!7'&+;&(P*(P!

T+6+V'/('!+!/'7!/'+DN+A(7+!O*,'&A(*I!,!+& B+7(*'*'!b;&(6+V'/('!"!Kc.
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T&(6+V'/('!"!11
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'U@31DB3GD?4C4'F4?FGD2B'8'DBAFB`'AG?@Y@XBIO?4C4

24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»

)BEBH@J
� ?+&7(&+,%/('!%B*(,/+C!V(J/'//+C!;+J(>((!,!+*/+W'/((!/';&(P*(P!BO&'/(P!(!O;+*&'D6'/(P!A&O (N!

T[HQ!O7'/(C!/%N+A(*I!;&%,(6I/+'!&'W'/('!,!*&OA/3N!V(J/'//3N!)(*O%>(PN.
� #%J,(*('!O!;+A&+)*B+,!O,%V'/(P!B!&+A/+7O!PJ3BOQ! 6=D,(!B!NOA+V')*,'//+7O!)6+,OQ! );+)+D/+)*(!B!

)+S(/(*'6I)*,O.
(HB23?@F@'F4?FGD2BJ'
5 :S%M(')P!GQ!8Q!9!B6%))+,Q!,B6=S'//3'!,!LD6%)*/+C!)+>(%6I/+-;'A% + (S')B(C!;&+'B*!«eOAI!JA+&+,f».
$D4F@'XD481E1?@K'F4?FGD2BJ
-+*.!' /+*$#0#,!&' .*,.1+(%B' (+*.' (0%2!' 3%&$*.' !' +%:*)' */+#0# &#)' 4+5.*6!)#)' 61,!"!/% 7,*5*' 1+*$,&'

/+*#.)%'8('9'*.)&:+&';<9='5*0%'/*';>'?#$+% &';<;<'5*0%@

9DB8@IB'F4?FGD2BJ
Z6P!OS%)*(P!,! +&+A)B+7!d*%;'!B+/BO&)%!B%VA3C!B6%))-OS%)*/(B!7+V'*!;&'A)*%,(*I!/'!D+6''!+A/+C!&%D+*3.
T&'A;+6% %'73'!/+7(/%>((!A6P!OS%M(N)P!G-N!(!8-N!B6%))+,`
-!)B%JB%!A6P!A'*'C!76%AW' +!(!WB+6I/+ +!,+J&%)*%k
-!D%)/P.
@B%JB%! A+6V/%! (7'*I! J%S(/! b/%;&(7'&Q! «H! /'B+*+&+7! >%&)*,'Q! ,! /'B+*+&+7!  +)OA%&)*,'�»! (6(! «V(6(! �!

D36(�»c!(! J%,'&W'/('! b/%;&(7'&Q! J%B%/S(,%*I)P! )6+,%7(!«_!P! *%7!D36Q!7'AQ! )+B(!;(6�»c.!H! )B%JB'!A+6V'/!D3*I!
)S%)*6(,3C!B+/'>.

e%)/P!A+6V/%!D3*I!/%;()%/%!/%! )=V'*Q! ),PJ%//3C! )!;&+D6'7+C!BO&'/(PQ! ' +!;+)6'A)*,(C!A6P!S'6+,'B%!(! )!
/%J(A%/('7!,!B+/>'.

T&'A;+6% %'73'!/+7(/%>((!A6P!OS%M(N)P!9-N!B6%))+,`
-!)*%*IPk
-!X'6I'*+/.
@+A'&V%/('!)*%*I(!A+6V/+!)++*,'*)*,+,%*I!(A''!T&+'B*%!«p!,3D(&%=!JA+&+,3C!+D&%J!V(J/(f»!(!J%B%/S(,%*I)P!

)6+,%7(!«$A*&+,+!D3*I!JA+&+,37f».
@=V'*!X'6I'*+/%!A+6V'/!D3*I!),PJ%/!)!;&+D6'7+C!BO&'/(P!(!' +!;+)6'A)*,(CQ!,B6=S%*I!)%*(&(S')B('!;&('73!

(J6+V'/(PQ!(!J%,'&W%*I)P!X&%J+C-!/%J(A%/('7.
�OSW('!&%D+*3Q!;&'A)*%,6'//3'!/%! +&+A)B+C!B+/BO&)Q!DOAO*!(JA%/3!,!);'>(%6I/3N!)D+&/(B%N.
Y%!hh!d*%;'T&+'B*%!7%*'&(%63!;&(/(7%=*)P!,!/%;'S%*%//+7!(!d6'B*&+//+7!,(A'`!*'B)*+,+C!X+&7%*![4!b+Dj'7!

*'B)*%!/'!D+6''!F!)*&%/(>Q!B' 6I!12Q!(/*'&,%6!+A(/%&/3Cc.!H!J% 6%,((!/OV/+!OB%J%*I`1c!X%7(6(=Q!(7Pk!2c!B6%))!(!/+7'&!
WB+63k!Fc!/%J,%/('!&%D+*3!b)B%JB(Q!D%)/(Q!)*%*I(!(6(!X'6I'*+/%c.!\!*'B)*%7!)6'AO'*!;&(6+V(*I!),'A'/(P!+D!%,*+&'Q!
OB%J%,!/%!6()*'!X+&7%*%![4`!1c!X%7(6(=Q!(7PQ!+*S')*,+k!2c! +&+AQ!/+7'&!WB+63Q!B6%))k!Fc!B+/*%B*/3C!*'6'X+/!bBO&%*+&%!
(6(!B++&A(/%*+&%c.!�6'B*&+//3C!/+)(*'6I!(!;'S%*/3C!*'B)*!/'!,+J,&%M%=*)P.

#%D+*3Q! ;&'A)*%,6'//3'! /%! hh! d*%;! ;+)6'! +B+/S%/(P! OB%J%//+ +! )&+B%! )A%S(Q! B! OS%)*(=! ,! B+/BO&)'! /'!
;&(/(7%=*)P.

Y%! h! d*%;'! bO&+,'/I! B6%))%c! ,)'! &%D+*3! +>'/(,%'*! V=&(! ,! )+)*%,'! B++&A(/%*+&%Q! BO&%*+&%! (! J%7')*(*'6P!
A(&'B*+&%!;+!,/'B6%))/+C!&%D+*'.

%D@31D@@'4Y1?F@J
· @++*,'*)*,('!*'7'!B+/BO&)%k
· T+J(*(,/+'!)+A'&V%/('!&%D+*3k
· �+ (B%!&%J,'&*3,%/(P!)+A'&V%/(P`!;&(,6'S'/('!,/(7%/(P!�!;&+DOVA'/('!(/*'&')%!�!)+JA%/('!;+*&'D/+)*(!

�!;+DOVA'/('!B!A'C)*,(=!;+!+),+'/(=!JA+&+,+ +!+D&%J%!V(J/(k
· �)*'*(S/+)*Ik
· L&( (/%6I/+)*Ik!
· \%S')*,+k!
bA6P!9-N!B6%))+,!A+;+6/(*'6I/+c
· [B*O%6I/+)*Ik
· 56OD(/%!+),'M'/(Pk!
· LDj'B*(,/+)*I.
!XD1E1I1?@1'X4V1E@31I15J'
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@+)*%,!V=&(! +&+A)B+ +!d*%;%!B+/BO&)%!+;&'A'6P'*!L& B+7(*'*!7O/(>(;%6I/+ +!O&+,/P!T&+'B*%.
^=&(!,3D(&%'*!*&(!6OSW('!&%D+*3!B+/BO&)%.
94DKE4F'4Y1?F@J'
$%!OS%)*('!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P!2!D%66%.!
$%!;+D'AO!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P`!
1!7')*+!-K!D%66+,Q!2!7')*+!-!4!D%66%Q!F!7')*+!�!F!D%66%.



�. �����!"#    11 $%&'()' 2019 �.

*+,-,�/3!"� 4*567�!8" ���. 51

T&(6+V'/('!"!12
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'F4?FGD2B'N@E14D4I@F48'8'DBAFB`'AG?@Y@XBIO?4C4'24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'

6E4D48|»

)BEBH@J
· ?+&7(&+,%/('!O!;+A&+)*B+,!J/%/(C!+!/&%,)*,'//3N!/+&7%N!(!>'//+)*PN.
· $/%B+7)*,+!)!*&%A(>(P7(!)'7'C/+ +!OB6%A%!#+))((!(!)*&%/!D6(V/' +!J%&OD'VIP.
(HB23?@F@'F4?FGD2BJ
�! :S%M(')P!GQ!8Q!9!B6%))+,Q!,B6=S'//3'!,!LD6%)*/+C!)+>(%6I/+-;'A% + (S')B(C!;&+'B*!«eOAI!JA+&+,f».
$D4F@'XD481E1?@K'F4?FGD2BJ'
-+*.!' /+*$#0#,!&' .*,.1+(%' !' (+*.' (0%2!' 3%&$*.' !' +%:*)' */+#0# &#)' 4+5.*6!)#)' 61,!"!/% 7,*5*' 1+*$,&'

/+*#.)%'8('9'*.)&:+&';<9='5*0%'/*';>'?#$+% &';<;<'5*0%@

9DB8@IB'F4?FGD2B'@'3D1V48B?@K'F'DBV43BAJ
\6%))!;&'A)*%,6P'*!/%!&%))7+*&'/('!V=&(!8@E14D4I@F'?B'31AG'«$1AOK'8BW?B'84'821'8D1A1?B|»J!
@=V'*! A+6V'/!&%)B&3,%*I! ,%V/+)*I! )'7I(!A6P! B%VA+ +! S'6+,'B%Q! A6P!#+))((! ,! >'6+7! b&+6I!;%;3!(!7%73Q!

D&%*I',! (! )')*g&Q! &+6I! D%DOW'B! (! A'AOW'BQ! ,%V/+)*I! )+N&%/'/(P! ),+(N! )'7'C/3N! *&%A(>(C! (! ;%7P*(! +! ;&'AB%NQ! ,!
*&%A(>((!/%&+A+,!#+))((!D+6IW%P!)'7IP!�!D+6IW+'!)S%)*I'fc

H!,(A'+&+6(B'!A+;O)B%'*)P!,B6=S'/('!&%J6(S/3N!,(A'+X&% 7'/*+,Q!X+*+ &%X(CQ!();+6IJ+,%/('!*'N/(S')B(N!
dXX'B*+,!b/%6+V'/('!J,OB+,3N!A+&+V'BQ!;'&'N+A+,!(!*.A.c

H(A'+&+6(B+7!/'!P,6P'*)P!)6%CA-W+OQ!*.'.!/%D+&!S'&'AO=M(N)P!X+*+ &%X(C.
T&+A+6V(*'6I/+)*I!,(A'+)=V'*%!/'!D+6''!K!7(/O*.
#%D+*3!;&(/(7%=*)P!,!X+&7%*'!�i�Q!����!2Q! ih.
Y%!hh!b +&+A)B+Cc!d*%;!B+/BO&)%!B%VA3C!B6%))-OS%)*/(B!7+V'*!;&'A)*%,(*I!*+6IB+!+A/O!&%D+*O.
#%D+*3Q! ;&'A)*%,6'//3'! /%! hh! d*%;! ;+)6'! +B+/S%/(P! OB%J%//+ +! )&+B%! )A%S(Q! B! OS%)*(=! ,! B+/BO&)'! /'!

;&(/(7%=*)P.
Y%! h! d*%;'! bO&+,'/I! B6%))%c! ,)'! &%D+*3! +>'/(,%'*! V=&(! ,! )+)*%,'! B++&A(/%*+&%Q! BO&%*+&%! (! J%7')*(*'6P!

A(&'B*+&%!;+!,+);(*%*'6I/+C!&%D+*'.
%D@31D@@'4Y1?F@J
· )++*,'*)*,('!*'7'!B+/BO&)%k
· /%6(S('!S'*B+C!%,*+&)B+C!;+J(>((k
· +&( (/%6I/+)*I!)>'/%&/+ +!J%73)6%Q!
· >'6+)*/+)*I!X+&73k
· OD'A(*'6I/+)*Ik
· NOA+V')*,'//+'!();+6/'/('`!B%S')*,+!+;'&%*+&)B+C!&%D+*3!(!7+/*%V%Q!;+AD+&!7OJ3B(!(!,(A'+&PA%.
!XD1E1I1?@1'X4V1E@31I15J'
@+)*%,!V=&(! +&+A)B+ +!d*%;%!+;&'A'6P'*)P!L& B+7(*'*+7!7O/(>(;%6I/+ +!O&+,/P!T&+'B*%k
^=&(!,3D(&%'*!*&(!6OSW(N!,(A'+)=V'*%.
94DKE4F'4Y1?F@J'
$%!OS%)*('!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P!2!D%66%k!
$%!;+D'AO!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P`!
1!7')*+!-K!D%66+,Q!2!7')*+!-!4!D%66%Q!F!7')*+!�!F!D%66%.!
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T&(6+V'/('!"!1F
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!
«eOAI!$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!
+B&O %!$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+
4'XD481E1?@@'F4?FGD2B'*C@3VD@CBE'8'DBAFB`'AG?@Y@XBIO?4C4

24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»

)BEBH@J
�!!#%J,(*('!B+77O/(B%*(,/3N!B%S')*,!6(S/+)*(!OS%M(N)P!,!B+66'B*(,/+C!*,+&S')B+C!A'P*'6I/+)*(k
�!#%J,(*('!*,+&S')B(N!);+)+D/+)*'C!WB+6I/(B+,.

(HB23?@F@'F4?FGD2BJ
�!:S%M(')P!GQ!8Q!9!B6%))+,Q!,B6=S'//3'!,!LD6%)*/+C!)+>(%6I/+-;'A% + (S')B(C!;&+'B*!«eOAI!JA+&+,f».

$D4F@'XD481E1?@K'F4?FGD2BJ
-+*.!' /+*$#0#,!&' .*,.1+(%B' (+*.' (0%2!' 3%&$*.' !' +%:*)' */+#0# &#)' 4+5.*6!)#)' 61,!"!/% 7,*5*' 1+*$,&'

/+*#.)%'8('9'*.)&:+&';<9='5*0%'/*';>'?#$+% &';<;<'5*0%@A

9DB8@IB'F4?FGD2BJ
\+6(S')*,+!OS%)*/(B+,![ (*D&( %A3!�!/'!D+6''!10!S'6+,'B!+*!B6%))%.
Z6P!OS%)*(P!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B%VA3C!B6%))-OS%)*/(B!7+V'*!;&'A)*%,(*I!/'!D+6''!+A/+C!&%D+*3.
@=V'*! ,3)*O;6'/(P! A+6V'/! )++*,'*)*,+,%*I! *'7'! B+/BO&)%! «n&'J,+)*I! �! /%W%! *&%A(>(Pf»! H! ,3)*O;6'/((!

/'+DN+A(7+!A+/')*(!A+!J&(*'6'C!(A'=!+!*+7Q!S*+!V(*I!*&'J,+!J/%S(*!*&'J,+!73)6(*I!(!*&'J,+!A'C)*,+,%*If!n&'J,+)*I!
�!,3D+&!)(6I/3Nf

H+!,&'7P!,3)*O;6'/(P!7+V/+!();+6IJ+,%*I!&%)*PVB(!)!6+JO/ %7(Q!7%B'*3!A'B+&%>(C!(!;'&'/+)/3'!7OJ3B%6I/3'!
(/)*&O7'/*3.

H3)*O;6'/('!7+V'*!D3*I!,!X+&7'!S*'/(P!)*(N+*,+&/+ +!*'B)*%Q!();+6/'/(P!;')'//+C!)>'/B(Q!*'%*&%6(J%>((.
H3)*O;6'/('![ (*D&( %A3!A+6V/+!)++*,'*)*,+,%*I!)6'AO=M(7!*&'D+,%/(P7`

· (7'*I!/%J,%/('k!
· ;&+A+6V(*'6I/+)*I!,3)*O;6'/(P!/'!D+6''!F!7(/O*k!
· /'! A+6V/3! ();+6IJ+,%*I)P! *'N/(S')B('! )&'A)*,%! �! 7% /(*+X+/Q! ;&+'B*+&! (! *.;.! ,)'! *+Q! S*+! ;+7'W%'*!

B%S')*,'//+!,3)*O;(*I![ (*D&( %A'!/%!6=D+C!;6+M%AB'!�!,!;+N+A'Q!,!;+'JA'!(6(!/%!;6+M%A(.
#'B+7'/AO'73C!,/'W/(C!,(A!OS%)*/(B+,`!A6P!A',+S'B!�!=DB%!/'!,3W'!B+6'/%Q!D6OJB%!)!J%B&3*37(!;6'S%7(!(!D'J!

 6OD+B+ +!,3&'J%k!A6P!7%6IS(B+,!�!D&=B(Q!&OD%WB%.
#%D+*3Q!;&'A)*%,6'//3'!/%!hh!d*%;!;+)6'!+B+/S%/(P!OB%J%//+ +!)&+B%!)A%S(Q!B!OS%)*(=!,!B+/BO&)'!/'!;&(/(7%=*)P.
Y%!h!d*%;'!bO&+,'/I!B6%))%c!,)'!&%D+*3!+>'/(,%'*!V=&(!,!)+)*%,'!B++&A(/%*+&%Q!BO&%*+&%!(!J%7')*(*'6P!A(&'B*+&%!

;+!,/'B6%))/+C!&%D+*'.
%D@31D@@'4Y1?F@J'

· )++*,'*)*,('!>'6P7!B+/BO&)%k
· ;+J(*(,/+'!)+A'&V%/('!&%D+*3k
· ;&+)6'V(,%'7+'!)73)6+,+'!/%;+6/'/('k
· dXX'B*(,/+)*I!&'B6%7/+ +!+DM'/(Pk
· BO6I*O&%!)>'/(S')B+ +!;+,'A'/(PQ!d)*'*(S/+)*I!();+6/'/(Pk
· +&( (/%6I/+)*I!();+6/'/(Pk
· B+7;+J(>(+//%P!>'6+)*/+)*Ik
· +X+&76'/('!,3)*O;6'/(P.

!XD1E1I1?@1'X4V1E@31I15J'
@+)*%,!V=&(! +&+A)B+ +!d*%;%!B+/BO&)%!+;&'A'6P'*!L& B+7(*'*!7O/(>(;%6I/+ +!O&+,/P!T&+'B*%k
hh!d*%;!B+/BO&)%!bO&+,'/I! +&+A%c!;&+,+A(*)P!;+!;%&%66'6P7!GQ!8-(!9-N!B6%))+,.

H! B%VA+C! ;%&%66'6(! ,! B+/BO&)'! [ (*D&( %AQ! DOAO*! +;&'A'6'/3! *&(! 6OSW(N! ,3)*O;6'/(P.! H)' +! J%! %B>(=! DOA'*!
;&()OVA'/+!*&(!;'&,3NQ!*&(!,*+&3N!(!*&(!*&'*I(N!7')*%.
94DKE4F'4Y1?F@J'

$%!OS%)*('!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P!2!D%66%k!
$%!;+D'AO!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P`!
1!7')*+!-K!D%66+,Q!2!7')*+!-!4!D%66%Q!F!7')*+!�!F!D%66%.

9D@A1HB?@1J
H3)*O;6'/(P!% (*D&( %A!A+6V/3!D3*I!J%;()%/3!/%!,(A'+!A6P!,+J7+V/+)*(!;+)6'AO=M'C!+>'/B(!,!T+6OX(/%6'!

T&+'B*%.
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T&(6+V'/('!"!14
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'2X4D3@8?4gAB22487`

A1D4XD@K3@5'8'DBAFB`'AG?@Y@XBIO?4C4'24Y@BIO?4gX1EBC4C@H12F4C4

XD41F3B'«oGEO'6E4D48|»

)BEBH@J
· T+;O6P&(J%>(P!JA+&+,+ +!+D&%J%!V(J/(k
· :*,'&VA'/('!%B*(,/+C!V(J/'//+C!;+J(>((!/' %*(,/+ +!+*/+W'/(P!B!BO&'/(=!S'&'J!;&(+DM'/('!B!

);+&*O.
$D4F@'XD481E1?@K'2X4D3@8?4gAB22487`'A1D4XD@K3@5J
@!1K!+B*PD&P!2019! +A%!;+!10!P/,%&P!2020! +A%.
N'DBAFB`'9D41F3B'XD484EK32K'2I1EG[\@1'2X4D3@8?4gAB224871'A1D4XD@K3@KJ
· @+&',/+,%/('!«<%7%Q!;%;%Q!P!�!);+&*(,/%P!)'7IPf»
· \+/BO&)!«@+B+63!#+))((f».
· :S%)*('!,!+*B&3*+C!H)'&+))(C)B+C!7%))+,+C!63V/+C! +/B'!«�3V/P!#+))((».
/1D4XD@K3@K'XD484EK32K'8'E8B'm3BXBJ'a'�'0F4IO?75'GD481?O~'aa'�'C4D4E2F45'GD481?OM
9DB8@IB'XD481E1?@K'2X4D3@8?4gAB22487`'A1D4XD@K3@5J
$4D18?48B?@1'«9BXBZ'ABABZ'K'�'2X4D3@8?BK'21AOK|»M
T&+ &%77%!7'&+;&(P*(P!,3;+6/P'*)P!,!X+&7'!);+&*(,/3N!d)*%X'*.
T&%,(6%!)+&',/+,%/(P!(J6+V'/3!,!T+6+V'/((!"!1K.!
/#012%!#03"$"'24%50#"3'03('24:%%%%%%

-+*.!'/+*$#0#,!&'(*+#$,*$%,!&'!'(+*.'(0%2!'3%&$*.'*/+#0# &#)'4+5.*6!)#)'61,!"!/% 7,*5*'1+*$,&'/+*#.)%A

%4?FGD2'«$4F4I7'"422@@|»M
@+&',/+,%/(P!/%;&%,6'/3!/%!;+A +*+,BO!7%6IS(B+,!B!)6OVD'!,!%&7((!S'&'J!X+&7(&+,%/('!D+C>+,)B(N!B%S')*,!

(!,+6(!B!;+D'A'.!
T&%,(6%!B+/BO&)%!(J6+V'/3!,!T+6+V'/((!"!1E.
/#012%!#03"$"'24%10'16#5(:%%%%%%%

-+*.!'/+*$#0#,!&'(*+#$,*$%,!&'!'(+*.'(0%2!'3%&$*.'*/+#0# &#)'4+5.*6!)#)'61,!"!/% 7,*5*'1+*$,&'/+*#.)%A

(HB23@1'8'43FD7345'N21D422@52F45'AB224845'I7W?45'C4?F1'«U7W?K'"422@@»M
$%!OS%)*('!,!+*B&3*+C!H)'&+))(C)B+C!7%))+,+C!63V/+C! +/B'!B6%))-OS%)*/(B!;+6OS%'*!A+;+6/(*'6I/3'!D%663!

b2!D%66%c.
/#012%!#03"$"'24%10'16#5(:%%%%%%%

-+*.'(0%2!'3%&$*.'*/+#0# &#)'4+5.*6!)#)'61,!"!/% 7,*5*'1+*$,&'/+*#.)%A

N'DBAFB`' 4EB'E132F4C4'3GD@6AB']QdLe'C4E^|'T&+,'A'/('!*O&()*(S')B+ +!)6'*%!b*O&;+N+A%Q!)+&',/+,%/(P!;+!
,'6+*O&(J7OQ!;'W('!;+N+A3!)!>'6I=!(JOS'/(P!&+A/+ +!B&%P!(!A&O ('!,(A3!);+&*(,/+ +!*O&(J7%c.

$%!OS%)*('!,!+A/+7!(J!;'&'S()6'//3N!7'&+;&(P*(C!*O&()*(S')B+C!/%;&%,6'//+)*(!B6%))-OS%)*/(B!;+6OS%'*!
A+;+6/(*'6I/3'!D%663!b2!D%66%c.

#IK'GHB23@K'8'2X4D3@8?7`'A1D4XD@K3@K`'9D41F3B'FIB22BAgGHB23?@FBA'?14V`4E@A4'6BX4I?@3O'6BK8FG'
]nk^M

#4X4I?@31IO?71' VBII7' /%S()6P=*)P' 6B' @?@Y@B3@8G' FIB22B' ,! +& %/(J%>((! (! ;&+,'A'/((! );+&*(,/3N!
7'&+;&(P*(CQ!)++*,'*)*,O=M(N!(A''!T&+'B*%!/%!O&+,/'`!B6%))%Q!WB+63Q!&%C+/%Q! +&+A%.!T'&'A!;&+,'A'/('7!7'&+;&(P*(P!
T+6+V'/('!+!/'7!/'+DN+A(7+!O*,'&A(*I!,!+& B+7(*'*'!b;&(6+V'/('!"!Kc.
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T&(6+V'/('!"!1K
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'24D18?48B?@K'«9BXBZ'ABABZ'K'g'2X4D3@8?BK'21AOK|»'8'DBAFB`'AG?@Y@XBIO?4C4'24Y@BIO?4g

X1EBC4C@H12F4C4'XD41F3B'«oGEO'6E4D48|»

)BEBH@J
� T&+;% %/A%!)'7'C/3N!>'//+)*'Ck
� T&(,6'S'/('!A'*'C!(!,J&+)63N!B!%B*(,/37!J%/P*(P7!X(J(S')B+C!BO6I*O&+C!(!);+&*+7.

(HB23?@F@'F4?FGD2BJ
� :S%M(')P!GQ!8Q!9!B6%))+,Q!,B6=S'//3'!,!LD6%)*/+C!)+>(%6I/+-;'A% + (S')B(C!;&+'B*!«eOAI!JA+&+,f».

$D4F@'XD481E1?@K'F4?FGD2BJ
-+*.!'/+*$#0#,!&'(*+#$,*$%,!&'!'(+*.'(0%2!'3%&$*.'*/+#0# &#)'4+5.*6!)#)'61,!"!/% 7,*5*'1+*$,&'/+*#.)%'

8('9'*.)&:+&';<9='5*0%'/*';>'?#$+% &';<;<'5*0%@A

9DB8@IB'24D18?48B?@KJ
T&+ &%77%!)+&',/+,%/(P!«T%;%Q!7%7%Q!P!�!);+&*(,/%P!)'7IPf»!,3;+6/P'*)P!,!X+&7'!);+&*(,/3N!d)*%X'*.
\%VA%P!B+7%/A%!A+6V/%!(7'*I!/%J,%/('!(!A',(J.!\+7%/A%!A+6V/3!(7'*I!'A(/O=!X+&7O!+A'VA3!)!d7D6'7+C.
�*%;3!d)*%X'*3!+;&'A'6P'*!+& B+7(*'*!7O/(>(;%6I/+ +!O&+,/P!T&+'B*%! b/'!7'/''!*&gN!d*%;+,!A6P!B%VA+C!

B+7%/A3c.
H)'!d)*%X'*3!;&+,+AP*)P!;+A!7OJ3B%6I/+'!)+;&+,+VA'/('.
94DKE4F'4Y1?F@J
$%!OS%)*('!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P!2!D%66%k!
$%!;+D'AO!/%! +&+A)B+7!O&+,/'!B6%))O!/%S()6P'*)P`!
1!7')*+!-K!D%66+,Q!2!7')*+!-F!D%66%Q!F!7')*+!�!2!D%66%.
T+D'A(*'6(!/% &%VA%=*)P!7'A%6P7(Q!;&(J%7(!(!;+A%&B%7(.
Z6P!OS%)*(P!,!)+&',/+,%/((!«T%;%Q!7%7%Q!P!�!);+&*(,/%P!)'7IPf»!B6%))!;&'A+)*%,6P'*!,!+& B+7(*'*!T&+'B*%!

J%P,BO!,!O)*%/+,6'//+C!X+&7'!b;&(6+V'/('!"!Gc.!$%P,B(!/'+DN+A(7+!;&'A)*%,(*I!,!+& B+7(*'*!A+!OB%J%//+ +!)&+B%!
)A%S(.

9D@A1HB?@KJ
H)'!/')+,'&W'//+6'*/('!OS%)*/(B(!)+&',/+,%/(C!A+6V/3!(7'*I!A+;O)B!+*!,&%S%.
Y%!)+&',/+,%/(PN!A+6V'/!;&()O*)*,+,%*I!,&%S!)!/%D+&+7!7'A(B%7'/*+,.

T&(6+V'/('!"!1E
B!T+6+V'/(=!«L!;&+,'A'/((!7O/(>(;%6I/+ +!d*%;%!
+D6%)*/+ +!)+>(%6I/+-!;'A% + (S')B+ +!;&+'B*%!«eOAI!
$A+&+,f»!)&'A(!OS%M(N)P!G-9!B6%))+,! +&+A)B+ +!+B&O %!
$%&'S/3C!/%!2019-2020!OS'D/3C! +A»

9!U!c+->+

4'XD481E1?@@'24D18?48B?@K'«$4F4I7'"422@@|»'8'DBAFB`'AG?@Y@XBIO?4C4'24Y@BIO?4gX1EBC4C@H12F4C4'XD41F3B'

«oGEO'6E4D48|»

)BEBH@J
· H+);(*%/('!O!;+A&+)*B+,!)%7+)*+P*'6I/+)*(!(!SO,)*,%!+*,'*)*,'//+)*(!J%!)OAIDO!L*'S')*,%.
· ?+&7(&+,%/('!O!A'*'C!7+&%6I/+-;)(N+6+ (S')B+C!O)*+CS(,+)*(!,!;&'+A+6'/((!*&OA/+)*'C.
(HB23?@F@'F4?FGD2BJ

�!:S%M(')P!GQ!8Q!9!B6%))+,Q!,B6=S'//3'!,!LD6%)*/+C!)+>(%6I/+-;'A% + (S')B(C!;&+'B*!«eOAI!JA+&+,f».
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$D4F@'XD481E1?@K'F4?FGD2BJ
-+*.!'/+*$#0#,!&'.*,.1+(%'!'(+*.'(0%2!'3%&$*.'*/+#0# &#)'4+5.*6!)#)'61,!"!/% 7,*5*'1+*$,&'/+*#.)%'8('9'

*.)&:+&';<9='5*0%'/*';>'?#$+% &';<;<'5*0%@

$4D18?48B?@1'«$4F4I7'"422@@|»'8FI[HB[3'8'21VKJ
1. \+/BO&)!«Y%>(+/%6I/3'! '&+(!L*'S')*,%».
2. @;+&*(,/3'!)+)*PJ%/(P.
\+7%/A3! A+6V/3! (7'*I! 'A(/O=!X+&7O! +A'VA3! )! d7D6'7+C! +*&PA%Q! );+&*(,/O=! +A'VAOQ! )7'//O=! +DO,I! (!

+A'VAO.!
!DCB?@6BY@K'@'XD481E1?@1'F4?FGD2B'«-BY@4?BIO?71'C1D4@'!31H1238B»
H+;&+)3! B+/BO&)%! +! ,3A%=M(N)P! /%>(+/%6I/3N!  '&+PN!L*'S')*,%! ,+(/%N! (! ;+6B+,+A>%N`! \OJI73!<(/(/%!

(!Z7(*&(P!T+V%&)B+ +Q![6'B)%/A&%!Y',)B+ +Q!Z7(*&(P!Z+/)B+ +Q!?'A+&%!:W%B+,%Q!  '&+PN!T'&,+C!7(&+,+C!,+C/3Q!
H'6(B+C!+*'S')*,'//+C!,+C/3!(!A&.

\+/BO&)!;&+,+A(*)P!,!X+&7'!,(B*+&(/3!bF0-40!,+;&+)+,c!;+!*'7'.!:S%)*,O=*!E!S'6+,'B.!
94DKE4F'4Y1?F@J
! ;&%,(6I/3C!+*,'*!�!1!D%66k
! /';+6/3C!(6(!/'*+S/3C!+*,'*!�!0QK!D%66%k
! /';&%,(6I/3C!+*,'*!(6(!+*)O*)*,('!+*,'*%!�!0!D%66+,.
T+D'VA%'*!B+7%/A%Q!/%D&%,W%P!/%(D+6IW''!B+6(S')*,+!D%66+,.
!DCB?@6BY@K'@'XD481E1?@1'2X4D3@8?7`'2423K6B?@5
@;+&*(,/3'!)+)*PJ%/(P!,!&%7B%N!B+/BO&)%!«@+B+63!#+))((f»!+& %/(JO=*)P!/%!O)7+*&'/('!+& B+7(*'*%!<L!,!

)6'AO=M(N!X+&7%N`
1. %4?FGD2'«NX1D1E'[?BDA15Y7|»
2. $4D18?48B?@K'X4'8@EBA'@2X73B?@5' ;!M
3. 94I42B'XD1XK3238@5'X4WBD?4gXD@FIBE?4C4'2X4D3BM
%4?FGD2'« !"#"$,%&'(#)"*+-.»
\+/BO&)!;&+,+A(*)P!,!,(A'!d)*%X'*3.!T+!1!OS%)*/(BO!/%!B%VA3C!d*%;.!
�*%;3!,+'/(J(&+,%//+C!d)*%X'*3`
1. H3;+6/'/('!B+7%/A3`!«5%J3»!,!)*%>(+/%&/+7!;+6+V'/((Q!D' !F0!7'*&+,!b1!=/+W%c.
2. Y';+6/%P!)D+&B%!(!&%JD+&B%!%,*+7%*%!\%6%W/(B+,%k!)/%&PV'/('!7% %J(/%![\!b2!S'6+,'B%!6=D3Nc.
3. <'*%/('! &%/%*3!/%!*+S/+)*I!;+;%A%/(P!,!>'6I!b1!S'6+,'B!6=D+Cc.
4. LB%J%/('!;'&,+C!7'A(>(/)B+C!;+7+M(`!;O6',+'!;+&%V'/('!,'&N/'C!S%)*(!S'&';%!)!/%B6%A3,%/('7!

;+,PJB(k!+)B+6+S/+'!;+&%V'/('! +6'/(!b)!;'&'6+7+7!B+)*'Cc!bF!S'6+,'B%!�!6=D3Nc.
5. $/%/('!,+(/)B(N!J,%/(C!b1!S'6+,'B!�!6=D+Cc.
6. e' !)! &OJ+7!b1!=/+W%c.
!XD1E1I1?@1'X4V1E@31I15J'
T+D'A(*'6(! +&+A)B+ +!d*%;%!)+&',/+,%/(P!+;&'A'6P=*)P!)OA'C)B+C!D&( %A+C!+& B+7(*'*%!T&+'B*%.!
^=&(!+;&'A'6P'*!;&(J'&+,!B+/BO&)%.
94DKE4F'4Y1?F@J
$%!OS%)*('!,!B+/BO&)'! +&+A)B+ +!O&+,/P!B6%))O!/%S()6P'*)P!2!D%66%k!
$%!;+D'AO!/%! +&+A)B+7!O&+,/'!B6%))O!/%S()6P'*)P`!
1!7')*+!-K!D%66+,Q!2!7')*+!-F!D%66%Q!F!7')*+!�!2!D%66%.
T+D'A(*'6(!/% &%VA%=*)P!7'A%6P7(Q!;&(J%7(!(!;+A%&B%7(.
Z6P!OS%)*(P!,!)+&',/+,%/((!«@+B+63!#+))((f»!B6%))!;&'A+)*%,6P'*!,!+& B+7(*'*!T&+'B*%!J%P,BO!,!O)*%/+,6'//+C!

X+&7'!b;&(6+V'/('!"!Gc.!$%P,B(!/'+DN+A(7+!;&'A)*%,(*I!,!+& B+7(*'*!A+!OB%J%//+ +!)&+B%!)A%S(.

9D@A1HB?@KJ
\6%))/3'!&OB+,+A(*'6(!/')O*!+*,'*)*,'//+)*I!J%!A+;O)B!A'*'C!B!)+&',/+,%/(=!;+!)+)*+P/(=!JA+&+,IP!(!

X(J(S')B+7O!&%J,(*(=Q!J%!A+)*%,BO!WB+6I/(B+,!B!7')*O!;&+,'A'/(P!)+&',/+,%/(P!(!+D&%*/+.
Y%!)+&',/+,%/(PN!A+6V'/!;&()O*)*,+,%*I!,&%S!)!/%D+&+7!7'A(B%7'/*+,.
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+*ttt10.10.2019ttt!!"!!ttt1008-Tttt

 .!$%&'S/3C
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4V\1C4Z'2D1E?1C4'4V\1C4'4VDB648B?@K'@'b4DA'X4IGH1?@K'4VDB648B?@KZ'4XD1E1I1??7`'D4E@31IKA@']6BF4??7A@'
XD1E23B8@31IKA@^'E1315Z'XD4W@8B[\@`'?B'31DD@34D@@'C4D4E2F4C4'4FDGCB')BD1H?75'$81DEI482F45'4VIB23@»

H!)++*,'*)*,((!)+!)*%*I'C!4F!\+/)*(*O>((!#+))(C)B+C!?'A'&%>((Q!)*%*I'C!14!?'A'&%6I/+ +!J%B+/%!+*!24!(=/P!
1999! +A%!"!120-?$!«LD!+)/+,%N!)()*'73!;&+X(6%B*(B(!D'J/%AJ+&/+)*(!(!;&%,+/%&OW'/(C!/')+,'&W'//+6'*/(N»Q!
;+A;O/B*+7!E!;O/B*%!1!)*%*I(!9!(!;O/B*+7!K!)*%*I(!EF!?'A'&%6I/+ +!J%B+/%!+*!29!A'B%D&P!2012! +A%!"!2GF-?$!«LD!
+D&%J+,%/((!,!#+))(C)B+C!?'A'&%>((»Q!?'A'&%6I/37!J%B+/+7!+*!E!+B*PD&P!200F! +A%!"!1F1-?$!«LD!+DM(N!;&(/>(;%N!
+& %/(J%>((!7')*/+ +!)%7+O;&%,6'/(P!,!#+))(C)B+C!?'A'&%>((»Q!,!>'6PN!+)OM')*,6'/(P!;'&)+/%6I/+ +!OS'*%!A'*'CQ!
;+A6'V%M(N!+DOS'/(=!;+!+D&%J+,%*'6I/37!;&+ &%77%7!A+WB+6I/+ +Q!/%S%6I/+ +!+DM' +Q!+)/+,/+ +!+DM' +!(!)&'A/' +!
+DM' +!+D&%J+,%/(PQ!/%!*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3CQ!%!*%BV'!+;&'A'6'/(P!;+&PAB%!,J%(7+A'C)*,(P!+& %/+,Q!
OS&'VA'/(C! (! +& %/(J%>(CQ! OS%)*,O=M(N! ,! ;&+,'A'/((! OS'*%! A'*'CQ! /%! +)/+,%/((! )*.! )*.! 28Q! F1!:)*%,%!  +&+A)B+ +!
+B&O %!$%&'S/3C!%A7(/()*&%>(P! +&+A)B+ +!+B&O %!$%&'S/3C
9!$;*-!NU:+;J

1.!H/')*(!,!;+)*%/+,6'/('!%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C!+*!18.0E.2019!"!E20-T!«LD!O*,'&VA'/((!
T+&PAB%!OS'*%!A'*'CQ!(7'=M(N!;&%,+!/%!;+6OS'/('!/%S%6I/+ +!+DM' +Q!+)/+,/+ +!+DM' +Q!)&'A/' +!+DM' +!+D&%J+,%/(P!
(! X+&7! ;+6OS'/(P! +D&%J+,%/(PQ! +;&'A'6'//3N! &+A(*'6P7(! bJ%B+//37(! ;&'A)*%,(*'6P7(c! A'*'CQ! ;&+V(,%=M(N! /%!
*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3C!@,'&A6+,)B+C!+D6%)*(»!)6'AO=M('!(J7'/'/(P`

1c!(J6+V(*I!;.!1!;+)*%/+,6'/(P!,!)6'AO=M'C!&'A%B>((`
«1.!:*,'&A(*I!T+&PA+B! OS'*%! A'*'CQ! ;+A6'V%M(N! +DOS'/(=!;+! +D&%J+,%*'6I/37!;&+ &%77%7!A+WB+6I/+ +Q!

/%S%6I/+ +! +DM' +Q! +)/+,/+ +! +DM' +! (! )&'A/' +! +DM' +! +D&%J+,%/(PQ! /%! *'&&(*+&((!  +&+A)B+ +! +B&O %! $%&'S/3C!
b;&(6% %'*)Pc.»k

2c!(J6+V(*I!;.!2!;+)*%/+,6'/(P!,!)6'AO=M'C!&'A%B>((`
«2.!T&(J/%*I!O*&%*(,W(7!)(6O!;+)*%/+,6'/('! 6%,3!%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C!+*!28.10.2008!

"! G22-T! «LD! O*,'&VA'/((! ;+6+V'/(P! +! ;+&PAB'! ,3P,6'/(P! (! OS'*%! A'*'CQ! ;+A6'V%M(N! +DPJ%*'6I/+7O! +DOS'/(=!
,! +D&%J+,%*'6I/3N! OS&'VA'/(PNQ! &'%6(JO=M(N! +)/+,/3'! +DM'+D&%J+,%*'6I/3'! ;&+ &%773! /%S%6I/+ +! +DM' +Q!
+)/+,/+ +!+DM' +!(!)&'A/' +!b;+6/+ +c!+DM' +!+D&%J+,%/(P!/%!*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3C.»k

Fc!(J6+V(*I!;.!F!;+)*%/+,6'/(P!,!)6'AO=M'C!&'A%B>((`
«F.! \+/*&+6I!();+6/'/(P!/%)*+PM' +!;+)*%/+,6'/(P!,+J6+V(*I!/%!();+6/P=M' +!+DPJ%//+)*(!J%7')*(*'6P!

 6%,3!%A7(/()*&%>((! +&+A)B+ +!+B&O %!$%&'S/3C!;+!)+>(%6I/37!,+;&+)%7!Y.�.!Y',+)*&O',O.».!
2.! L;OD6(B+,%*I! /%)*+PM''! ;+)*%/+,6'/('! ,! O)*%/+,6'//+7! ;+&PAB'! (! &%J7')*(*I! /%! +X(>(%6I/+7! )%C*'!

 +&+A)B+ +!+B&O %!$%&'S/3C!bwww.uvxvy-z{x|}~��.x�c.
!F.!Y%;&%,(*I!/%)*+PM''!;+)*%/+,6'/('!,!+& %/Q!+)OM')*,6P=M(C!,'A'/('!@,'&A6+,)B+ +!+D6%)*/+ +!&' ()*&%!

<YT[.
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;+)*%/+,6'/('7!%A7(/()*&%>((!
 +&+A)B+ +!+B&O %!$%&'S/3C!
+*ttt10.10.2019ttt!!"!!ttt1008-Tttt
«L!,/')'/((!(J7'/'/(C!,!;+)*%/+,6'/('!
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1.!Y%)*+PM(C!T+&PA+B! &%J&%D+*%/! ,+! ();+6/'/('! )*%*I(! 14!?'A'&%6I/+ +! J%B+/%! +*! 24! (=/P! 1999!  +A%!"!
120-?$!«LD!+)/+,%N!)()*'73!;&+X(6%B*(B(!D'J/%AJ+&/+)*(!(!;&%,+/%&OW'/(C!/')+,'&W'//+6'*/(N»Q!;+A;O/B*%!E!
;O/B*%!1! )*%*I(!9!(!;O/B*%!K! )*%*I(!EF!?'A'&%6I/+ +! J%B+/%!+*! 29!A'B%D&P!2012!  +A%! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !"!2GF-?$!«LD!
+D&%J+,%/((!,!#+))(C)B+C!?'A'&%>((»Q!)*%*I(!1K!?'A'&%6I/+ +!J%B+/%!+*!E!+B*PD&P!200F! +A%!"!1F1-?$!«LD!+DM(N!
;&(/>(;%N!+& %/(J%>((!7')*/+ +! )%7+O;&%,6'/(P!,!#+))(C)B+C!?'A'&%>((»Q!T&(B%J%!<(/()*'&)*,%!+D&%J+,%/(P!(!
/%OB(!#+))(C)B+C!?'A'&%>((!+*!F0!%, O)*%!201F! +A%!"!1014!«LD!O*,'&VA'/((!;+&PAB%!+& %/(J%>((!(!+)OM')*,6'/(P!
+D&%J+,%*'6I/+C! A'P*'6I/+)*(! ;+! +)/+,/37! +DM'+D&%J+,%*'6I/37! ;&+ &%77%7! -! +D&%J+,%*'6I/37! ;&+ &%77%7!
A+WB+6I/+ +! +D&%J+,%/(P»Q! T&(B%J%!<(/()*'&)*,%! +D&%J+,%/(P! (! /%OB(! #?! +*! F0! %, O)*%! 201F!  +A%!"! 101K! «LD!
O*,'&VA'/((!T+&PAB%!+& %/(J%>((!(!+)OM')*,6'/(P!+D&%J+,%*'6I/+C!A'P*'6I/+)*(!;+!+)/+,/37!+DM'+D&%J+,%*'6I/37!
;&+ &%77%7!-!+D&%J+,%*'6I/37!;&+ &%77%7!/%S%6I/+ +!+DM' +Q!+)/+,/+ +!+DM' +!(!)&'A/' +!+DM' +!+D&%J+,%/(P»Q!,!
>'6PN!+)OM')*,6'/(P!;'&)+/%6I/+ +!OS'*%!A'*'CQ!;+A6'V%M(N!+DOS'/(=!;+!+D&%J+,%*'6I/37!;&+ &%77%7!A+WB+6I/+ +Q!
/%S%6I/+ +! +DM' +Q! +)/+,/+ +! +DM' +! (! )&'A/' +! +DM' +! +D&%J+,%/(PQ! /%! *'&&(*+&((!  +&+A)B+ +! +B&O %! $%&'S/3C!
bA%6''!-!OS'*!A'*'CcQ!%!*%BV'!+;&'A'6'/(P!;+&PAB%!,J%(7+A'C)*,(P!+& %/+,Q!OS&'VA'/(C!(!+& %/(J%>(CQ!OS%)*,O=M(N!
,!;&+,'A'/((!OS'*%!A'*'C.

2.! Y%)*+PM(C! T+&PA+B! +;&'A'6P'*! %6 +&(*7! 'V' +A/+ +! ;'&)+/%6I/+ +! OS'*%! A'*'CQ! (7'=M(N! ;&%,+! /%!
;+6OS'/('!+DM' +!+D&%J+,%/(P!B%VA+ +!O&+,/P!(!;&+V(,%=M(N!(!b(6(c!J%&' ()*&(&+,%//3N!;+!7')*O!V(*'6I)*,%!(6(!
;+!7')*O!;&'D3,%/(P!/%!*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3CQ!X+&7!+DOS'/(P!(!X+&7!;+6OS'/(P!A'*I7(!+D&%J+,%/(P.

Y%)*+PM(C!T+&PA+B!+DPJ%*'6'/!B!();+6/'/(=!/%!*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3C!,)'7(!+& %/%7(!(!
OS&'VA'/(P7(!)()*'73!;&+X(6%B*(B(!D'J/%AJ+&/+)*(!(!;&%,+/%&OW'/(C!/')+,'&W'//+6'*/(NQ!%!*%BV'!+& %/(J%>(P7(Q!
(7'=M(7(!),'A'/(P!+!/')+,'&W'//+6'*/(NQ!/'!;+6OS%=M(N!/%S%6I/+'Q!+)/+,/+'!(!)&'A/''!+DM''!+D&%J+,%/('!(!b(6(c!
/%N+APM(N)P!,!*&OA/+C!V(J/'//+C!)(*O%>((!(6(!)+>(%6I/+!+;%)/+7!;+6+V'/((.

2.!T+A!7O/(>(;%6I/37(!+D&%J+,%*'6I/37(!OS&'VA'/(P7(!,!/%)*+PM'7!T+&PAB'!;+/(7%=*)P!7O/(>(;%6I/3'!
+D&%J+,%*'6I/3'! OS&'VA'/(PQ! ,! +*/+W'/((! B+*+&3N! [A7(/()*&%>(P!  +&+A)B+ +! +B&O %! $%&'S/3C! +)OM')*,6P'*!
XO/B>((!(!;+6/+7+S(P!OS&'A(*'6P.

T+A! +D&%J+,%*'6I/37(! +& %/(J%>(P7(! ,! /%)*+PM'7!T+&PAB'! ;+/(7%=*)P! +& %/(J%>((! ,)'N! *(;+,Q! ,(A+,! (!
X+&7!)+D)*,'//+)*(Q!&%);+6+V'//3'!/%!*'&&(*+&((! +&+A)B+ +!+B&O %!$%&'S/3C!(!&'%6(JO=M('!+DM'+D&%J+,%*'6I/3'!
;&+ &%773!A+WB+6I/+ +Q! /%S%6I/+ +! +DM' +Q! +)/+,/+ +! +DM' +Q! )&'A/' +! +DM' +! +D&%J+,%/(PQ! ;&+X'))(+/%6I/+ +!
+DOS'/(P!(!;&+X'))(+/%6I/+ +!+D&%J+,%/(P.

F.!:S'*!A'*'C!+)OM')*,6P'*)P!,!>'6PN`
&'%6(J%>((!B+/)*(*O>(+//3N!;&%,! &%VA%/!/%!+D&%J+,%/('k
+D');'S'/(P!+DPJ%*'6I/+ +!)&'A/' +!+DM' +!+D&%J+,%/(Pk
)+JA%/(P!/'+DN+A(73N!O)6+,(C!A6P!dXX'B*(,/+ +!XO/B>(+/(&+,%/(P!(!&%J,(*(P!)()*'73!+D&%J+,%/(Pk
,3P,6'/(P!A'*'CQ!/%N+APM(N)P!,!*&OA/+C!V(J/'//+C!)(*O%>((!(6(!)+>(%6I/+!+;%)/+7!;+6+V'/((.
4.!$%A%S'C!OS'*%!A'*'C!P,6P'*)P!>'6'/%;&%,6'//%P!(!/';&'&3,/%P!&%D+*%!;+!,3P,6'/(=!A'*'C!,!,+J&%)*'!+*!

2! 7')P>',! A+! 18! 6'*! (! ;&(/P*(=! ;&%B*(S')B(N! 7'&! ;+! +& %/(J%>((! ;+6OS'/(P! /')+,'&W'//+6'*/(7(! +D&%J+,%/(P!
)++*,'*)*,O=M' +! O&+,/P! ,! +D&%J+,%*'6I/3N! +& %/(J%>(PN! (6(! ,! )'7I'Q! (6(! ,+J,&%M'/(=! ,! +DM'+D&%J+,%*'6I/3'!
OS&'VA'/(P.

K.! LDPJ%*'6I/+7O! 'V' +A/+7O! ;'&)+/%6I/+7O! OS'*O! ;+A6'V%*! ,)'! A'*(! ,! ,+J&%)*'! +*! 2! 7')P>',! A+! 18! 6'*Q!
(7'=M('!;&%,+!/%!;+6OS'/('!+D&%J+,%/(P!)++*,'*)*,O=M' +!O&+,/P!(!;&+V(,%=M('!(6(!;&'D3,%=M('!/%!*'&&(*+&((!
 +&+A)B+ +!+B&O %!$%&'S/3CQ!/'J%,()(7+!+*!/%6(S(P!b+*)O*)*,(Pc!&' ()*&%>((!;+!7')*O!V(*'6I)*,%!b;&'D3,%/(Pc.
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E.! H3P,6'/('! (! OS'*! A'*'C! +)OM')*,6P'*)P! ,! &%7B%N! ,J%(7+A'C)*,(P! +& %/+,! (! OS&'VA'/(C! )()*'73!
;&+X(6%B*(B(!D'J/%AJ+&/+)*(!(!;&%,+/%&OW'/(C!/')+,'&W'//+6'*/(N!)+,7')*/+!)!J%(/*'&')+,%//37(!,'A+7)*,%7(!
(!+& %/(J%>(P7(!,!)++*,'*)*,((!)!A'C)*,O=M(7!J%B+/+A%*'6I)*,+7.

G.!LDM''!+D&%J+,%/('!7+V'*!D3*I!;+6OS'/+!,!+& %/(J%>(PNQ!+)OM')*,6P=M(N!+D&%J+,%*'6I/O=!A'P*'6I/+)*I!
b,!+S/+CQ!+S/+-J%+S/+CQ!J%+S/+C!X+&7%NcQ!%!*%BV'!,/'!+& %/(J%>(CQ!+)OM')*,6P=M(N!+D&%J+,%*'6I/O=!A'P*'6I/+)*IQ!,!
X+&7'!)'7'C/+ +!+D&%J+,%/(P.!@&'A/''!+DM''!+D&%J+,%/('!7+V'*!D3*I!;+6OS'/+!,!X+&7'!)%7++D&%J+,%/(P.

8.! ?+&7%! ;+6OS'/(P! +D&%J+,%/(P! (! X+&7%! +DOS'/(P! ;+! B+/B&'*/+C! +)/+,/+C! +DM'+D&%J+,%*'6I/+C!
;&+ &%77'!+;&'A'6P=*)P!&+A(*'6P7(! bJ%B+//37(!;&'A)*%,(*'6P7(c!/')+,'&W'//+6'*/' +!&'D'/B%! )!OS'*+7!7/'/(P!
/')+,'&W'//+6'*/' +!&'D'/B%.

T&(!;'&'N+A'!/%!X+&7O!;+6OS'/(P!+D&%J+,%/(P!,/'!+D&%J+,%*'6I/+C!+& %/(J%>((!b)'7'C/+'!+D&%J+,%/('!(6(!
)%7++D&%J+,%/('c! +DOS%=M(C)P! (J! /''! +*S()6P'*)P! /%! +)/+,%/((! J%P,6'/(P! &+A(*'6'C! bJ%B+//3N! ;&'A)*%,(*'6'Cc!
/')+,'&W'//+6'*/' +! +DOS%=M' +)P.! LD&%J+,%*'6I/%P! +& %/(J%>(P! (/X+&7(&O'*! 7O/(>(;%6I/+'! B%J'//+'!
OS&'VA'/('!«:;&%,6'/('!+D&%J+,%/(P! +&+A)B+ +!+B&O %!$%&'S/3C»!bA%6''!-!:;&%,6'/('!+D&%J+,%/(Pc!+D!+*S()6'/((!
/')+,'&W'//+6'*/' +!+DOS%=M' +)PQ!;'&'N+APM' +!/%!A&O O=!X+&7O!;+6OS'/(P!+D&%J+,%/(PQ!/'!;+JA/''!)6'AO=M' +!
&%D+S' +!A/P!;+)6'!(JA%/(P!;&(B%J%!+D!+*S()6'/((!+DOS%=M' +)P.

T&(!,3D+&'!&+A(*'6P7(!bJ%B+//37(!;&'A)*%,(*'6P7(c!A'*'C!X+&73!;+6OS'/(P!+DM' +!+D&%J+,%/(P!,!X+&7'!
)'7'C/+ +! +D&%J+,%/(P! &+A(*'6(! bJ%B+//3'! ;&'A)*%,(*'6(c! ;()I7'//+! b;&(6+V'/('! "! 1c! (/X+&7(&O=*! +D! d*+7!
:;&%,6'/('!+D&%J+,%/(P.!:,'A+76'/(P!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!&' ()*&(&O=*)P!:;&%,6'/('7!+D&%J+,%/(P!
,!)++*,'*)*,O=M'7!VO&/%6'!b;&(6+V'/('!"!2c.

LDOS'/('! ,! X+&7'! )'7'C/+ +! +D&%J+,%/(P! (! )%7++D&%J+,%/(P! +)OM')*,6P'*)P! )! ;&%,+7! ;+)6'AO=M' +!
;&+N+VA'/(P!,!)++*,'*)*,((!)!S%)*I=!F!)*%*I(!F4!?'A'&%6I/+ +!J%B+/%!+*!29!A'B%D&P!2012! +A%!"!2GF-?$!«LD!+D&%J+,%/((!
,!#+))(C)B+C!?'A'&%>((»!;&+7'VO*+S/+C!(! +)OA%&)*,'//+C!(*+ +,+C!%**')*%>((!,!+& %/(J%>(PNQ!+)OM')*,6P=M(N!
+D&%J+,%*'6I/O=!A'P*'6I/+)*I.

#+A(*'6(!bJ%B+//3'!;&'A)*%,(*'6(c!+;&'A'6P=*)P!)!+D&%J+,%*'6I/+C!+& %/(J%>('CQ!,!B+*+&+C!+DOS%=M(C)P!
DOA'*!;&+N+A(*I!;&+7'VO*+S/O=!(!b(6(c! +)OA%&)*,'//O=!(*+ +,O=!%**')*%>(=.

L)/+,%/(P7(! ,+J/(B/+,'/(P! +D&%J+,%*'6I/3N! +*/+W'/(C! 7'VAO! /')+,'&W'//+6'*/(7Q! ;+6OS%=M(7!
+D&%J+,%/('!,!X+&7'!)'7'C/+ +!+D&%J+,%/(P!(6(!)%7++D&%J+,%/(PQ!(!+D&%J+,%*'6I/+C!+& %/(J%>('C!P,6P=*)P!J%P,6'/('!
&+A(*'6'C! bJ%B+//3N!;&'A)*%,(*'6'Cc!+!;&+N+VA'/((!;&+7'VO*+S/+C!(! b(6(c!  +)OA%&)*,'//+C!(*+ +,+C! %**')*%>((!
,! +& %/(J%>((! (! &%);+&PA(*'6I/3C! %B*! OB%J%//+C! +& %/(J%>((! +! ;&('7'! 6(>%! A6P! ;&+N+VA'/(P! ;&+7'VO*+S/+C!
%**')*%>((!(!b(6(c! +)OA%&)*,'//+C!(*+ +,+C!%**')*%>((.

LD&%J+,%*'6I/3'! +& %/(J%>((! ,! *'S'/('! *&'N! &%D+S(N! A/'C! )! 7+7'/*%! +D&%M'/(P! &+A(*'6'C! bJ%B+//3N!
;&'A)*%,(*'6'Cc! +! J%S()6'/((! (N! &'D'/B%Q! ;+6OS%=M' +! +D&%J+,%/('! ,! X+&7'! )'7'C/+ +! +D&%J+,%/(P! (6(!
)%7++D&%J+,%/(PQ!,!A%//+'!OS&'VA'/('!A6P!;&+N+VA'/(P!;&+7'VO*+S/+C!%**')*%>((!(!b(6(c! +)OA%&)*,'//+C!(*+ +,+C!
%**')*%>((Q!(/X+&7(&O=*!+D!d*+7!:;&%,6'/('!+D&%J+,%/(P.!H!A%6I/'CW'7!+D&%J+,%*'6I/%P!+& %/(J%>(P!,!*'S'/('!*&'N!
&%D+S(N!A/'C!(/X+&7(&O'*!:;&%,6'/('!+D&%J+,%/(P!+!&'JO6I*%*%N!;&+N+VA'/(P!;&+7'VO*+S/+C!%**')*%>((!(! b(6(c!
 +)OA%&)*,'//+C!(*+ +,+C!%**')*%>((!/')+,'&W'//+6'*/(7!+DOS%=M(7)P.

#+A(*'6P7! bJ%B+//37! ;&'A)*%,(*'6P7cQ! &'D'/+B! B+*+&3N! ;&+N+A(*! ;&+7'VO*+S/O=! %**')*%>(=! (! b(6(c!
 +)OA%&)*,'//O=!(*+ +,O=!%**')*%>(=!,!+D&%J+,%*'6I/3N!+& %/(J%>(PNQ!&%);+6+V'//3N!,/'!*'&&(*+&((! +&+A)B+ +!
+B&O %!$%&'S/3CQ!&'B+7'/AO'*)P!)++DM%*I!,!;()I7'//+7!,(A'!+!&'JO6I*%*%N!;&+N+VA'/(P!A%//3N!,(A+,!%**')*%>((!,!
:;&%,6'/('!+D&%J+,%/(P!,!*'S'/('!F!&%D+S(N!A/'C!)!7+7'/*%!(N!;&+N+VA'/(P.

LDOS%=M(')P! ;+! +D&%J+,%*'6I/37! ;&+ &%77%7! /%S%6I/+ +! +DM' +Q! +)/+,/+ +! +DM' +Q! )&'A/' +! +DM' +!
+D&%J+,%/(P! ,! X+&7'! )'7'C/+ +! +D&%J+,%/(P! b)%7++D&%J+,%/(PcQ! /'! 6(B,(A(&+,%,W('! ,! O)*%/+,6'//3'! )&+B(!
%B%A'7(S')B+C!J%A+6V'//+)*(Q!;&+A+6V%=*!;+6OS%*I!+D&%J+,%/('!,!+D&%J+,%*'6I/+C!+& %/(J%>((!;+!+S/+C!X+&7'.

Y')+,'&W'//+6'*/(CQ!;+6OS%=M(C!+D&%J+,%/('!,!)'7I'Q!;+!&'W'/(=!' +!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!
)! OS'*+7! ' +! 7/'/(P! /%! 6=D+7! d*%;'! +DOS'/(P! ,;&%,'! ;&+A+6V(*I! +D&%J+,%/('! ,! +D&%J+,%*'6I/+C! +& %/(J%>((.!
H! d*+7! )6OS%'! &+A(*'6(! bJ%B+//3'! ;&'A)*%,(*'6(c! +DOS%=M' +)P! ;+A%=*! J%P,6'/('! +! ;&('7'! ,! +D&%J+,%*'6I/O=!
+& %/(J%>(=! ,! )++*,'*)*,((! )! ;+&PAB+7! ;&('7%! /%! +DOS'/('! ;+! +D&%J+,%*'6I/37! ;&+ &%77%7! B%VA+ +! O&+,/P!
+D&%J+,%/(PQ!O)*%/+,6'//37!X'A'&%6I/37!+& %/+7!();+6/(*'6I/+C!,6%)*(Q!+)OM')*,6P=M(7!XO/B>((!;+!,3&%D+*B'!
 +)OA%&)*,'//+C! ;+6(*(B(! (! /+&7%*(,/+-;&%,+,+7O! &' O6(&+,%/(=! ,! )X'&'! +D&%J+,%/(PQ! (! ;&%,(6%7(! ;&('7%!
B+/B&'*/+C!+D&%J+,%*'6I/+C!+& %/(J%>((.

T&(!,3D+&'!&+A(*'6P7(!bJ%B+//37(!;&'A)*%,(*'6P7(c!)!OS'*+7!7/'/(P!&'D'/B%!)+S'*%/(P!&%J6(S/3N!X+&7!
+DOS'/(PQ!&'D'/+B!(J!+D&%J+,%*'6I/+C!+& %/(J%>((!/'!+*S()6P'*)P.

9.! Y%S%6I/+'! +DM''! +D&%J+,%/('Q! +)/+,/+'! +DM''! +D&%J+,%/('Q! )&'A/''! +DM''! +D&%J+,%/('! P,6P=*)P!
+DPJ%*'6I/37(!O&+,/P7(!+D&%J+,%/(P.

T+6OS'/('!/%S%6I/+ +!+DM' +!+D&%J+,%/(P!,!+D&%J+,%*'6I/3N!+& %/(J%>(PN!/%S(/%'*)P!;+!A+)*(V'/((!A'*I7(!
,+J&%)*%!W')*(!6'*!(!W')*(!7')P>',!;&(!+*)O*)*,((!;&+*(,+;+B%J%/(C!;+!)+)*+P/(=!JA+&+,IPQ!/+!/'!;+JV'!A+)*(V'/(P!
(7(!,+J&%)*%!,+)I7(!6'*.!T+!J%P,6'/(=!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!A'*'C![A7(/()*&%>(P! +&+A)B+ +!+B&O %!
$%&'S/3C!,;&%,'!&%J&'W(*I!;&('7!A'*'C!,!+D&%J+,%*'6I/O=!+& %/(J%>(=!/%!+DOS'/('!;+!+D&%J+,%*'6I/37!;&+ &%77%7!
/%S%6I/+ +!+DM' +!+D&%J+,%/(P!,!D+6''!&%//'7!(6(!D+6''!;+JA/'7!,+J&%)*'.

T+!)+ 6%)(=!&+A(*'6'C!bJ%B+//3N!;&'A)*%,(*'6'Cc!/')+,'&W'//+6'*/' +!+DOS%=M' +)PQ!B+7())((!;+!A'6%7!
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tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt.
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!bOB%J%*I!/%(7'/+,%/('!+D&%J+,%*'6I/+C!+& %/(J%>((Q!%A&')c

p! )+ 6%)/%! b/'! )+ 6%)/%c! b/OV/+'! ;+AS'&B/O*Ic! )++DM%*I! ,! ;()I7'//+7! ,(A'! +! &'JO6I*%*%N! ;&+N+VA'/(P!
;&+7'VO*+S/+C! %**')*%>((! (! b(6(c!  +)OA%&)*,'//+C! (*+ +,+C! %**')*%>((! ,! +& %/! 7')*/+ +! )%7+O;&%,6'/(P! <\:!
«:;&%,6'/('!+D&%J+,%/(P! +&+A)B+ +!+B&O %!$%&'S/3C»!,!*'S'/('!F!&%D+S(N!A/'C!)!7+7'/*%!(N!;&+N+VA'/(P.

p!O,'A+76'/Q!S*+!7+C!&'D'/+B!(7''*!;&%,+`
-!;&+C*(!dB)*'&/+7!;&+7'VO*+S/O=!(! +)OA%&)*,'//O=!(*+ +,O=!%**')*%>(=!,!,3D&%//+7!7/+C!7O/(>(;%6I/+7!

+D&%J+,%*'6I/+7!OS&'VA'/((!D');6%*/+k
-! ;&(! ;&+N+VA'/((! %**')*%>((! ;+6IJ+,%*I)P! %B%A'7(S')B(7(! ;&%,%7(! +DOS%=M(N)P! ;+! )++*,'*)*,O=M'C!

+D&%J+,%*'6I/+C!;&+ &%77'Q!,!S%)*/+)*(`!/%&%,/'!)!A&O (7(!+DOS%=M(7()P!(7'=*!;&%,+!/%!&%J,(*('!),+(N!*,+&S')B(N!
);+)+D/+)*'C!(!(/*'&')+,Q!,B6=S%P!OS%)*('!,!B+/BO&)%NQ!+6(7;(%A%NQ!,!*+7!S()6'!,)'&+))(C)B+C!+6(7;(%A'!WB+6I/(B+,Q!
,3)*%,B%NQ!)7+*&%NQ!X(JBO6I*O&/3N!7'&+;&(P*(PNQ!);+&*(,/3N!7'&+;&(P*(PNQ!,!*+7!S()6'!,!+X(>(%6I/3N!);+&*(,/3N!
)+&',/+,%/(PNQ! (! A&O (N! 7%))+,3N! 7'&+;&(P*(PNk! /%! ;+6OS'/('! ;&(! /'+DN+A(7+)*(! )+>(%6I/+-;'A% + (S')B+C! (!
;)(N+6+ (S')B+C!;+7+M(Q!D');6%*/+C!;)(N+6+ +-7'A(B+-;'A% + (S')B+C!B+&&'B>((k

-!/%!6=D+7!d*%;'!+DOS'/(P!;&+A+6V(*I!+D&%J+,%/('!,!+D&%J+,%*'6I/+C!+& %/(J%>((.
</'/('! /')+,'&W'//+6'*/' +! &'D'/B%! /%! ;+6OS'/('! +D&%J+,%/(P! ,! X+&7'! )'7'C/+ +! +D&%J+,%/(PQ!

)%7++D&%J+,%/(P!b/OV/+'!;+AS'&B/O*Ic!tttttttttttttttttttttttttttttttttttt.

«__» ______ 20__ �. _________

(������!)
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(�"�#�$%&, '$*�%�+ "-��/-13-""�%-4"-��)

«__» ______ 20__ �. _________

(������!)

______________________________________________
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tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttQ
)+ 6%)'/!/%!+D&%D+*BO!7+(N!;'&)+/%6I/3N!A%//3N!(!;'&)+/%6I/3N!A%//3N!7+' +!&'D'/B%!tttttttttttttttttttttttt
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<\:!«:;&%,6'/('!+D&%J+,%/(P! +&+A)B+ +!+B&O %!$%&'S/3C»!bE242K0Q!#+))(PQ!@,'&A6+,)B%P!+D6%)*IQ! .!$%&'S/3CQ!O6.!
\+7)+7+6I)B%PQ!A.!4c!bA%6''!-!:;&%,6'/('!+D&%J+,%/(PcQ!%!(7'//+`

-!X%7(6(PQ!(7PQ!+*S')*,+k
-!;+6k
-!%A&')!7')*%!&' ()*&%>((!;+!7')*O!V(*'6I)*,%!b;&'D3,%/(PcQ!X%B*(S')B(C!%A&')!7')*%!V(*'6I)*,%`
-!;%);+&*/3'!A%//3'k
-!A%*%Q!7')*+!&+VA'/(P!&'D'/B%k
-!A%//3'!),(A'*'6I)*,%!+!&+VA'/((!&'D'/B%Q!;%);+&*%!&'D'/B%!b;&(!/%6(S((ck
-!A%//3'!+!/%6(S((!O!&'D'/B%!+ &%/(S'//3N!,+J7+V/+)*'C!JA+&+,IPQ!(/,%6(A/+)*(k
-!7')*+!;&+N+VA'/(P!;&+7'VO*+S/+C!(!b(6(c!(*+ +,+C!%**')*%>((!&'D'/B%k
-!&'JO6I*%*3!;&+N+VA'/(P!;&+7'VO*+S/+C!(!b(6(c!(*+ +,+C!%**')*%>((!&'D'/B%.

LD&%D+*B%!;'&)+/%6I/3N!A%//3N!DOA'*!+)OM')*,6P*I)P!,!>'6PN!B+/*&+6P!;&'A+)*%,6'/(P!+DM' +!+D&%J+,%/(P!
&'D'/BO!,!X+&7'!)'7'C/+ +!+D&%J+,%/(PQ!)%7++D&%J+,%/(P!b/OV/+'!;+AS'&B/O*Ic!(!&'%6(J%>((!:;&%,6'/('7!+D&%J+,%/(P!
),+(N! ;+6/+7+S(C! ,! S%)*(! OS'*%! A'*'CQ! ;+A6'V%M(N! +DOS'/(=! ;+! +D&%J+,%*'6I/37! ;&+ &%77%7! A+WB+6I/+ +Q!
/%S%6I/+ +!+DM' +Q!+)/+,/+ +!+DM' +!(!)&'A/' +!+DM' +!+D&%J+,%/(P.

Y%)*+PM''!)+ 6%)('!A%/+!/%!+)OM')*,6'/('!:;&%,6'/('7!+D&%J+,%/(P!)!();+6IJ+,%/('7!)&'A)*,!%,*+7%*(J%>((!
(6(! D'J! ();+6IJ+,%/(P! *%B(N! )&'A)*,! )! 7+(7(! ;'&)+/%6I/37(! A%//37(! (! ;'&)+/%6I/37(! A%//37(!7+' +! &'D'/B%!
)6'AO=M(N! A'C)*,(C`! )D+&Q! J%;()IQ! )()*'7%*(J%>(=Q! /%B+;6'/('Q! N&%/'/('Q! O*+S/'/('! b+D/+,6'/('Q! (J7'/'/('cQ!
(J,6'S'/('Q! ();+6IJ+,%/('Q! ;'&'A%SO! b&%);&+)*&%/'/('Q! ;&'A+)*%,6'/('Q! A+)*O;cQ! +D'J6(S(,%/('Q! D6+B(&+,%/('Q!
OA%6'/('Q!O/(S*+V'/('!;'&)+/%6I/3N!A%//3N.

Y%)*+PM''! )+ 6%)('! A%/+! 7/+C! /%! ;'&(+A! A+! J%,'&W'/(P! ;+6OS'/(P! +DM' +! +D&%J+,%/(P! 7+(7! &'D'/B+7! ,!
X+&7'!)'7'C/+ +!+D&%J+,%/(PQ!)%7++D&%J+,%/(P!b/OV/+'!;+AS'&B/O*Ic.

Y%)*+PM''!)+ 6%)('!,)*O;%'*!,!A'C)*,('!)!7+7'/*%!' +!;+A;()%/(P.

p!+)*%,6P=!J%!)+D+C!;&%,+!+*+J,%*I!),+'!)+ 6%)('!,!6=D+'!,&'7P!;+)&'A)*,+7!)+)*%,6'/(P!)++*,'*)*,O=M' +!
;()I7'//+ +! A+BO7'/*%Q! B+*+&3C!7+V'*! D3*I! /%;&%,6'/!7/+C! ,! %A&')!:;&%,6'/(P! +D&%J+,%/(P! ;+! ;+S*'! J%B%J/37!
;()I7+7!)!O,'A+76'/('7!+!,&OS'/((Q!6(D+!,&OS'/!6(S/+!;&'A)*%,(*'6=!:;&%,6'/(P!+D&%J+,%/(P!(!J%&' ()*&(&+,%/!,!
)++*,'*)*,((!)!;&%,(6%7(!A'6+;&+(J,+A)*,%.

H!)6OS%'!+*J3,%!7/+=!/%)*+PM' +!)+ 6%)(P!/%!+D&%D+*BO!;'&)+/%6I/3N!A%//3N!:;&%,6'/('!+D&%J+,%/(P!/%!
O)6+,(PN!/%)*+PM' +!)+ 6%)(P!,;&%,'!;&+A+6V(*I!+D&%D+*BO!;'&)+/%6I/3N!A%//3N!D'J!7+' +!)+ 6%)(P!;&(!/%6(S((!
+)/+,%/(CQ! O)*%/+,6'//3N! J%B+/+A%*'6I)*,+7! #+))(C)B+C!?'A'&%>((Q! ;&(! O)6+,((Q! S*+! /%! A%*O! +*J3,%! /%)*+PM' +!
)+ 6%)(P! 7+C! &'D'/+B! ;+6OS%'*! +DM''! +D&%J+,%/('! ,! X+&7'! )'7'C/+ +! +D&%J+,%/(PQ! )%7++D&%J+,%/(P! b/OV/+'!
;+AS'&B/O*Ic.

«tt»!tttttt!20tt! +A%!!!!!!!!ttttttttttttt!!!!!!ttttttttttttttttttttttttttttttt
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!b;+A;()Ic!!!!!!!!!!!!!!!!!!b(/(>(%63Q!X%7(6(P!J%P,(*'6Pc
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