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!@' 43A131' 4' B16CDE3F3FG' H1I31DEJ423K'  DF87'
L4B4H2M4L4' 4MBCLF' )FB1AJ75' K' H1I31DEJ423K'
FHNKJK23BFOKK'L4B4H2M4L4'4MBCLF')FB1AJ75'6F'PQRS'
L4H
        
       $%&'()%* +,/3, + 536('7,%,%8 :3;,3'7<+&,= >'%*? !+5+:&@+!+ +@5(!% $%53/<?A = :3;,3'7<+&,= %:B=<=&,5%C== 
!+5+:&@+!+ +@5(!% $%53/<?A 6% 201D !+:E =<F+5B%C=G + &+C=%'7<+-H@+<+B=/3&@+B I+'+J3<== !+5+:&@+!+ +@5(!%E * 
,+B /=&'3 %<%'=6 = &+&,+;<=3 +,5%&'3A H@+<+B=@= = &+C=%'7<+A &F35? !+5+:&@+!+ +@5(!%E ,3<:3<C== =8 5%6*=,=;E 
:=<%B=@( I5+C3&&+*E =<F+5B%C=G +K =&I+'<3<== I+5(/3<=A L(B? !+5+:&@+!+ +@5(!% $%53/<?AE I+@%6%,3'= +C3<@= 
HFF3@,=*<+&,= :3;,3'7<+&,= +5!%<+* B3&,<+!+ &%B+(I5%*'3<=; !+5+:&@+!+ +@5(!% $%53/<?AE (/=,?*%; +,&(,&,*=3 
&35736<?8 &K+3* * 53%'=6%C== +5!%<%B= B3&,<+!+ &%B+(I5%*'3<=; !+5+:&@+!+ +@5(!% I+'<+B+/=A I+ 53)3<=G *+I5+&+* 
B3&,<+!+ 6<%/3<=;E 6%@53I'3<<?8 6% <=B= * M&,%*3 !+5+:&@+!+ +@5(!%  = +,:3'7<?8 I353:%<<?8 !+&(:%5&,*3<<?8 
I+'<+B+/=AE   <% +&<+*%<== &,. &,. 2NE 2D M&,%*% !+5+:&@+!+ +@5(!% $%53/<?AE O+'+J3<=; + I+5;:@3 I+:!+,+*@= = 
5%&&B+,53<=; L(B+A !+5+:&@+!+ +@5(!% $%53/<?A 3J3!+:<+!+ +,/3,% + 536('7,%,%8 :3;,3'7<+&,= >'%*? !+5+:&@+!+ 
+@5(!% $%53/<?A = :3;,3'7<+&,= %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?AE (,*35J:3<<+!+ 53)3<=3B L(B? +, 
P0.0P.201Q !. " 49-#E

''''''''''#CNF'B10KDFT

          1. O5=6<%,7 :3;,3'7<+&,7 >'%*? !+5+:&@+!+ +@5(!% $%53/<?A = :3;,3'7<+&,7 %:B=<=&,5%C== !+5+:&@+!+ 
+@5(!% $%53/<?A * 201D !+:( (:+*'3,*+5=,3'7<+A.

        2. RI(K'=@+*%,7 I5='%!%3B?A +,/3, + 536('7,%,%8 :3;,3'7<+&,= >'%*? !+5+:&@+!+ +@5(!% $%53/<?A = 
%:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A 6% 201D !+: * (&,%<+*'3<<+B I+5;:@3 = 5%6B3&,=,7 <% +F=C=%'7<+B &%A,3 
!+5+:&@+!+ +@5(!% $%53/<?A.

O53:&3:%,3'7 L(B? !+5+:&@+!+ +@5(!%        S.S. T(6<3C+*
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M,*35J:3< 53)3<=3B L(B?
!+5+:&@+!+ +@5(!% $%53/<?A 

+, 29.04.2019 !. " 42-#

!3A13
4'B16CDE3F3FG'H1I31DEJ423K' DF87'L4B4H2M4L4'4MBCLF')FB1AJ75'K

H1I31DEJ423K'FHNKJK23BFOKK'L4B4H2M4L4'4MBCLF')FB1AJ75'6F'PQRS'L4H

=81H1JK1

` &++,*3,&,*== & a3:35%'7<?B 6%@+<+B "1P1-a$ +, 0b.10.200P «RK +K^=8 I5=<C=I%8 +5!%<=6%C== B3&,<+!+ 
&%B+(I5%*'3<=; * #+&&=A&@+A a3:35%C==» = M&,%*+B !+5+:&@+!+ +@5(!% $%53/<?A I+:!+,+*'3< 3J3!+:<?A +,/c, + 
536('7,%,%8 :3;,3'7<+&,= >'%*? !+5+:&@+!+ +@5(!% $%53/<?A = %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A.

L3;,3'7<+&,7 %:B=<=&,5%C== * 201D !+:( <%I5%*'3<% <% 53)3<=3 6%:%/ * +K'%&,= K36+I%&<+&,=E (@53I'3<=; 
H@+<+B=/3&@+!+ I+,3<C=%'%E &+6:%<=; K'%!+I5=;,<?8 (&'+*=A :'; 5%6*=,=; B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*%E 
I5=*'3/3<=; =<*3&,=C=AE +5!%<=6%C== <+*?8 5%K+/=8 B3&,E I+*?)3<=; @%/3&,*% = :+&,(I<+&,= B(<=C=I%'7<?8 (&'(! 
<% +&<+*3 5%6*=,=; &+C=%'7<+A =<F5%&,5(@,(5?E I+*?)3<=; HFF3@,=*<+&,= KG:J3,<?8 5%&8+:+*E 5%C=+<%'7<+!+ 
=&I+'76+*%<=; B(<=C=I%'7<+!+ =B(^3&,*% = 63B3'7<?8 53&(5&+*E K36(&'+*<+!+ = /3,@+!+ *?I+'<3<=; *&38 &+C=%'7<?8 
+K;6%,3'7&,*.

`&3 H,= 6%:%/= 53)%'=&7 * 53J=B3 +,@5?,+&,=E I5+65%/<+&,= = I5;B+!+ :=%'+!% & <%&3'3<=3BE *+ *6%=B+:3A&,*== 
& :3I(,%,&@=B @+5I(&+BE I5= %@,=*<+B *+*'3/3<== +K^3&,*3<<?8 =<&,=,(,+* !5%J:%<&@+!+ +K^3&,*%E /,+ I+6*+'='+E 
=&8+:; =6 53%'7<?8 *+6B+J<+&,3AE &+85%<=,7 &+C=%'7<(G &,%K='7<+&,7 * +K^3&,*3.

 DF8F'RU'$4OKFDEJ4VWM4J4NKA12M41'BF68K3K1U

201D !+: &,%' *%J<?B 5(K3J+B * J=6<= *&3A &,5%<?. O536=:3<, #+&&=A&@+A a3:35%C== * O+&'%<== 
a3:35%'7<+B( &+K5%<=G #a +K+6<%/=' +&<+*<?3 I5=+5=,3,?E !'%*<?3 C3'= = 6%:%/=E @+,+5?3 '3!'= * +&<+*( M@%6% +, 
0Q.0N.201D " 204 = I5=+5=,3,<?8 <%C=+<%'7<?8 I5+3@,+*. d,+ I+,53K+*%'+ <+*?8 I+:8+:+* @ @+BI'3@&<+B( 5%6*=,=G 
!+5+:&@+!+ +@5(!%.

` C3';8 +I53:3'3<=; I5=+5=,3,<?8 <%I5%*'3<=A * I5+)3:)3B !+:( 6%*35)3<% 5%K+,% I+ I+:!+,+*@3 !'%*<+!+ 
:+@(B3<,% &,5%,3!=/3&@+!+ I'%<=5+*%<=; � U,5%,3!== &+C=%'7<+-H@+<+B=/3&@+!+ 5%6*=,=; !+5+:&@+!+ +@5(!% 
$%53/<?A :+ 20PN !+:%. ` H,( 5%K+,( K?'= *+*'3/3<? J=,3'= !+5+:%E I53:&,%*=,3'= K=6<3&-&++K^3&,*%E B+'+:3J<?8E 
+K^3&,*3<<?8 +K]3:=<3<=A = <3@+BB35/3&@=8 +5!%<=6%C=A. ` 536('7,%,3 +K^3&,*3<<?8 +K&(J:3<=A &F+5B('=5+*%<? 
6%:%/= = 5%65%K+,%<? <+*?3 B38%<=6B?E *'=;G^=3 <% &@+5+&,7 = @%/3&,*+ :+&,=J3<=; C3'3*?8 +5=3<,=5+*.

` :+@(B3<,%8 &,5%,3!=/3&@+!+ I'%<=5+*%<=; (/,3<? 6%:%/=E I+&,%*'3<<?3 * (@%63 = I+&'%<== O536=:3<,% 
#+&&=A&@+A a3:35%C== a3:35%'7<+B( &+K5%<=G #+&&=A&@+A a3:35%C==.

U+C=%'7<+-H@+<+B=/3&@%; &=,(%C=; * !+5+:&@+B +@5(!3 * 201D !+:( 8%5%@,35=6(3,&; I+'+J=,3'7<+A :=<%B=@+A 
&'3:(G^=8 +&<+*<?8 I+@%6%,3'3AZ

- 5+&, <%'+!+*?8 = <3<%'+!+*?8 :+8+:+* KG:J3,% [<% 22E0 e\E
- 5+&, +K+5+,% +5!%<=6%C=AE <3 +,<+&;^=8&; @ &(K]3@,%B B%'+!+ I53:I5=<=B%,3'7&,*% [<% bEb e\E
- &<=J3<=3 (5+*<; K365%K+,=C? [<% 0E0Q I5+C3<,<?8 I(<@,%\E <% 1 ;<*%5; 2019 !+:% /=&'+ K365%K+,<?8 

&+&,%*='+ 10D /3'+*3@ ='= 90E0e @ %<%'+!=/<+B( I35=+:( I5+)'+!+ !+:%.
f=&'3<<+&,7 <%&3'3<=; I+ &5%*<3<=G & 201Q !+:+B (*3'=/='%&7 <% Db /3'+*3@ 6% &/3, B=!5%C=+<<+!+ I5=5+&,% 

[91 /3'+*3@\.
` 201D !+:( * C3'+B I+ !+5+:&@+B( +@5(!( $%53/<?A +,B3/3< 5+&, 6%5%K+,<+A I'%,?. X%=K+'33 *?&+@=A 

(5+*3<7 &53:<3A 6%5%K+,<+A I'%,? ,5%:=C=+<<+ &'+J='&; ( 5%K+,<=@+*E 6%<;,?8 <% I53:I5=;,=;8 = +5!%<=6%C=;8 * 
&F353 +K3&I3/3<=; H'3@,5+H<35!=3AE !%6+B = I%5+BE @+<:=C=+<=5+*%<=3B *+6:(8%E * &F353 I5+F3&&=+<%'7<+AE <%(/<+A 
= ,38<=/3&@+A :3;,3'7<+&,= U53:<;; 6%5%K+,<%; I'%,% I+ *&3B +,5%&';B H@+<+B=@= * 201D !+:( &+&,%*='% 49 NP2EQ 
5(K'3AE /,+ <% NE0 e *?)3 (5+*<; 201Q !+:%.

!2J48J71'X4MF6F31DK'24OKFDEJ4VWM4J4NKA12M4L4'X4D4Y1JKI
L4B4H2M4L4'4MBCLF')FB1AJ75'6F'PQRS'L4H

" IgI O+@%6%,3'=
V:=<=C? 

=6B353<=;
201D !+: ` e @ 201Q !+:(

1. RK+5+, @5(I<?8 = &53:<=8 +5!%<=6%C=A * 
,3@(^=8 C3<%8E * ,+B /=&'3Z

B'<. 5(K. ND 14PED 10bEb

1.1. L+K?/% I+'36<?8 =&@+I%3B?8 B'<. 5(K. h D9E1
1.2. RK5%K%,?*%G^=3 I5+=6*+:&,*% B'<. 5(K. 1 b9NED 99EN
1.P. RK3&I3/3<=3 H'3@,5+H<35!=3AE !%6+B = 

I%5+Bi @+<:=C=+<=5+*%<=3 *+6:(8%
B'<. 5(K. 49 224E9N 104ED
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1.4. `+:+&<%KJ3<=3i *+:++,*3:3<=3E 
+5!%<=6%C=; &K+5% = (,='=6%C== +,8+:+*E 
:3;,3'7<+&,7 I+ '=@*=:%C== 6%!5;6<3<=A

B'<. 5(K. h 10NE0

1.N. U3'7&@+3E '3&<+3 8+6;A&,*+E 5?K+'+*&,*+ 
= 5?K+*+:&,*+

B'<. 5(K. h 100EQ

2. RK]3B =<*3&,=C=A 6% &/3, *&38 
=&,+/<=@+* F=<%<&=5+*%<=; * ,3@(^=8 
C3<%8 I+ @5(!( @5(I<?8 = &53:<=8 
+5!%<=6%C=A

B'<. 5(K. 1 QQ1E4 9DEb

P. f=&'3<<+&,7 <%&3'3<=; /3'+*3@ P12bD 100EP
4. U53:<3B3&;/<%; <+B=<%'7<%; 

<%/=&'3<<%; 6%5%K+,<%; I'%,%
5(K'3A 49 NP2EQ 10NE0

N. M5+*3<7 53!=&,5=5(3B+A K365%K+,=C? I5+C3<,+* 0EbD 90EQ
b. f=&'3<<+&,7 K365%K+,<?8 !5%J:%<E 

&+&,+;^=8 <% (/3,3 [<% @+<3C I35=+:%\ 
/3'+*3@ 10D 90E0

Q.
`*+: * H@&I'(%,%C=G J='?8 :+B+* @*. B. NN 4bQ * 2E4 5%6%

D. a=<%<&+*?A 536('7,%, +5!%<=6%C=A. 
O5=K?'7 [(K?,+@\ [I+ @5(!( @5(I<?8 = 
&53:<=8 +5!%<=6%C=A\

B'<. 5(K. bQbEQ 1N1E2

h - :%<<?3 <3 I(K'=@(G,&; * C3';8 +K3&I3/3<=; @+<F=:3<C=%'7<+&,= I35*=/<?8 &,%,=&,=/3&@=8 :%<<?8E 
I+'(/3<<?8 +, +5!%<=6%C=AE * &++,*3,&,*== & a3:35%'7<?B 6%@+<+B +, 29.11.0Q "2D2-a$ «RK +F=C=%'7<+B 
&,%,=&,=/3&@+B (/3,3 = &=&,3B3 !+&(:%5&,*3<<+A &,%,=&,=@= * #+&&=A&@+A a3:35%C==» [&,.4 I.Ni &,.9 /.1\

RURU'>2X4DJ1JK1'@ZHY13F'L4B4H2M4L4'4MBCLF'K'M4J3B4DE'6F'W[[1M3K8J7N'K2X4DE648FJK1N'@ZHY13J7G'
2B1H238

Y&I+'<3<=3 KG:J3,% !+5+:&@+!+ +@5(!% $%53/<?A * 201D !+:( K?'+ <%I5%*'3<+ <% +K3&I3/3<=3 :+&,(I<+!+ 
(5+*<; @%/3&,*% J=6<= !+5+J%<E K36(&'+*<+3 =&I+'<3<=3 &+C=%'7<?8 +K;6%,3'7&,*E +K3&I3/3<=3 &K%'%<&=5+*%<<+&,= 
KG:J3,% !+5+:%E I+*?)3<=3 HFF3@,=*<+&,= (I5%*'3<=; B(<=C=I%'7<?B= F=<%<&%B=.

` ,3/3<=3 +,/3,<+!+ I35=+:% KG:J3, !+5+:% +&,%*%'&; &K%'%<&=5+*%<<?BE /,+ I+6*+'='+ * ,3/3<=3 201D !+:% 
=&I+'<;,7 6%;*'3<<?3 &+C=%'7<?3 +K;6%,3'7&,*%.

RK^=A +K]3B :+8+:+* B3&,<+!+ KG:J3,% <% 201D !+: K?' (,*35J:3< 53)3<=3B L(B? +, 22.12.201Q "144-# * 
&(BB3 1 411ED B'<. 5(K. * ,+B /=&'3Z

- <%'+!+*?3 = <3<%'+!+*?3 :+8+:? � 4QPE2 B'<. 5(K.E [201Q � 292E0D B'<. 5(K.\i
- K36*+6B36:<?3 I+&,(I'3<=; � 9PDEb B'<. 5(K. [201Q � 1 0N4E1 B'<. 5(K.\i
Y&I+'<3<=3 :+8+:<+A /%&,= !+5+:&@+!+ KG:J3,% 6% 201D !+: &+&,%*='+ 1 PDNEN B'<. 5(K.E * ,+B /=&'3 I+ 

<%'+!+*?B = <3<%'+!+*?B :+8+:<?B =&,+/<=@%B � 4Q1ED B'<. 5(K. [201Q � 292EQ B'<. 5(K.\. O5+C3<, =&I+'<3<=; @ 
!+:+*?B I'%<+*?B <%6<%/3<=;B &+&,%*=' 9DE1e.

` +K^3B +K]3B3 I+&,(I'3<=A <%'+!+*?8 = <3<%'+!+*?8 :+8+:+* * B3&,<?A KG:J3, * 201D !+:( <% :+'G 
<%'+!+*?8 :+8+:+* I5=8+:=,&; QNEQe [* 201Q !+:( � bNE9 e\.

O+&,(I'3<=; I+ <3<%'+!+*?B :+8+:%B * 201D !+:( &+&,%*='= 24EPe [201Q � P4E1 e\.
` C3'+B <%'+!+*?8 = <3<%'+!+*?8 :+8+:+* * B3&,<?A KG:J3, 6% 201D !+: I+&,(I='+ <% 1Q9EP B'<. 5(K. K+'7)3E 

/3B * 201Q !+:(.
` 201D !+:( =6B3<='%&7 &,5(@,(5% I+&,(I'3<=; :+8+:+* * B3&,<?A KG:J3,. ` +K^3B +K]3B3 <%'+!+*?8 = 

<3<%'+!+*?8 :+8+:+* (*3'=/='%&7 :+'; XLaj & 40EQ e * 201Q !+:( :+ b1E1 e * 201D !+:( = &++,*3,&,*3<<+ I5+=6+)'+ 
&<=J3<=3 (:3'7<+!+ *3&% :5(!=8 :+8+:+* [+, +@%6%<=; I'%,<?8 (&'(! = @+BI3<&%C== 6%,5%, !+&(:%5&,*%E =&I+'76+*%<=; 
=B(^3&,*%E <%8+:;^3!+&; * B(<=C=I%'7<+A &+K&,*3<<+&,=E 63B3'7<+!+ <%'+!%E 3:=<+!+ <%'+!% <% *B3<3<<?A :+8+: = 
:5(!=8\.

RK^=A +K]3B 5%&8+:+* KG:J3,% !+5+:&@+!+ +@5(!% $%53/<?A <% 201D !+: K?' (,*35J:3< * &(BB3 1 NN4Eb B'<. 5(K.
a%@,=/3&@= 6% 201D !+: 5%&8+:<%; /%&,7 KG:J3,% =&I+'<3<% * &(BB3 1 24DE2 B'<. 5(K. ='= D0EP e @ !+:+*?B 

KG:J3,<?B <%6<%/3<=;BE /,+ &*;6%<+ & I+6:<=B I+&,(I'3<=3B [* :3@%K53\ B3JKG:J3,<+!+ ,5%<&F35,% * 5%B@%8 
U+!'%)3<=; B3J:( >(K35<%,+5+B U*35:'+*&@+A +K'%&,= = >+&@+5I+5%C=3A «#+&%,+B».

O5=B3<3<=3 I5+!5%BB<+�C3'3*+!+ B3,+:% I'%<=5+*%<=; = =&I+'<3<=; KG:J3,% &I+&+K&,*(3, I+*?)3<=G 
536('7,%,=*<+&,= KG:J3,<?8 5%&8+:+*E +,*3,&,*3<<+&,= = 6%=<,353&+*%<<+&,= =&I+'<=,3'3A I5+!5%BB 6% :+&,=J3<=3 
<%='(/)=8 536('7,%,+* * 5%B@%8 (,*35J:%3B?8 F=<%<&+*?8 53&(5&+*.

`&3!+ <% 53%'=6%C=G :*%:C%,= +:<+A B(<=C=I%'7<+A I5+!5%BB? K?'+ <%I5%*'3<+ 1 1PbED B'<. 5(K. KG:J3,<?8 
&53:&,*.

#%&8+:? KG:J3,% &+85%<='= &+C=%'7<(G <%I5%*'3<<+&,7. Y&I+'<3<=3 I+ +,5%&';B &+C=%'7<+A &F35? 
&+&,%*='+ QQE2 e +, +K^3!+ +K]3B% 5%&8+:+* ='= 9b4E1 B'<. 5(K.E =6 <=8 <%Z

- +K5%6+*%<=3 � Q4bE0 B'<. 5(K. [N9ED e\i
- &+C=%'7<(G I+'=,=@( � 10PE4 B'<. 5(K. [DE2 e\i



*+,-,�/4!"� 5*678�!:" !".

�. �����!"#  30 $%&'() 2019 �.

4

- @('7,(5( = &I+5, � 114EQ B'<. 5(K. [9E2 e\.@( ,(5( 5, EQ 5(  [9E e\

` &++,*3,&,*== & U+!'%)3<=3B + 53%'=6%C== &+!'%)3<=A + &+,5(:<=/3&,*3 B3J:( >+&(:%5&,*3<<+A 
T+5I+5%C=3A I+ %,+B<+A H<35!== «#+&%,+B» = O5%*=,3'7&,*+B U*35:'+*&@+A +K'%&,= "1g1QbQ-L +, 2P.0D.2011 6% 
&/3, :+I+'<=,3'7<?8 <%'+!+*?8 +,/=&'3<=A +, >T «#+&%,+B» * KG:J3,3 !+5+:&@+!+ +@5(!% $%53/<?A <% 201D !+: 
K?'= I53:(&B+,53<? :3<3J<?3 &53:&,*% * &(BB3 442E9 B'<. 5(K. [1N0E0 B'<. 5(K. � +C3<@% 5%&8+:<?8 I+'<+B+/=A = 
1N0E0 B'<. 5(K. � B3JKG:J3,<?3 ,5%<&F35,? = +&,%,+@ &53:&,* I5+)'?8 '3, * &(BB3 142E9 B'<. 5(K.\. a%@,=/3&@= 
+&*+3<+ * 201D !+:( � 192E4 B'<. 5(K'3AE +&,%*)=3&; &53:&,*% I'%<=5(3,&; +&*+=,7 * 2019 !+:(.

L3<3J<?3 &53:&,*% K?'= =65%&8+:+*%<? <% 53B+<,? B(<=C=I%'7<?8 (/53J:3<=AE ('(/)3<=3 B%,35=%'7<+-
,38<=/3&@+A K%6? (/53J:3<=A +K5%6+*%<=; = @('7,(5?E @%I=,%'7<?A = ,3@(^=A 53B+<,? :+5+!E :*+5+*?8 I5+36:+* 
= +K(&,5+A&,*+ ('=/<+-:+5+J<+A &3,=E *@'G/%; B35+I5=;,=; I+ +K3&I3/3<=G K36+I%&<+&,= :+5+J<+!+ :*=J3<=;E 
H'3@,5+&<%KJ3<=3 = *+&&,%<+*'3<=3 ('=/<+!+ +&*3^3<=;E 5%K+,? I+ K'%!+(&,5+A&,*( = +63'3<3<=G ,355=,+5==E 
+K+5(:+*%<=G :3,&@=8 = &I+5,=*<?8 I'+^%:+@E 5%65%K+,@( I5+3@,<+-&B3,<+A :+@(B3<,%C== = H@&I35,=6( I5+3@,+* 
('(/)%G^=8 @%/3&,*+ J=6<= = I+*?)%G^=8 @+BF+5,<+&,7 I5+J=*%<=; * !+5+:&@+B +@5(!3 $%53/<?A.

U C3'7G (*3'=/3<=; I+&,(I'3<=; :+8+:+* * KG:J3, !+5+:&@+!+ +@5(!% $%53/<?A * ,3/3<=3 201D !+:% K?'+ 
+5!%<=6+*%<+ = I5+*3:3<+ 10 %(@C=+<+* I+ I5+:%J3 63B3'7<?8 (/%&,@+* = I5%*% <% 6%@'G/3<=3 :+!+*+5+* %53<:? 
63B3'7<?8 (/%&,@+* <% +K^(G &(BB( 1 N40E4 ,?&. 5(K.Z

1\ I+: '=/<+3 I+:&+K<+3 8+6;A&,*+ = =<:=*=:(%'7<+3 J='=^<+3 &,5+=,3'7&,*+ b (/%&,@+* <% +K^(G &(BB( 
Q0QE1 ,?&. 5(K. * !+: [I+ D (/%&,@%B %(@C=+<? <3 &+&,+;'=&7 **=:( +,&(,&,*=; 6%;*+@ <% (/%&,=3\i

2\ I+: !%5%J =<:=*=:(%'7<+!+ '3!@+*+!+ %*,+B+K='; 2 (/%&,@% <% +K^(G &(BB( PDED ,?&. 5(K. * !+: [I+ b 
(/%&,@%B %(@C=+<? <3 &+&,+;'=&7 **=:( +,&(,&,*=; 6%;*+@ <% (/%&,=3\i

P\ I+: =<:=*=:(%'7<+3 &%:+*+:&,*+ <% &(BB( 42E0 ,?&. 5(K. * !+:i
4\ I+: +K]3@, ,+5!+*'= 1 (/%&,+@ <% &(BB( N01EQ ,?&. 5(K. * !+:i
N\ I+: %*,+&35*=& 1 (/%&,+@ <% &(BB( 1Q1E0 ,?&. 5(K. * !+:i
b\ :'; *3:3<=; &%:+*+:&,*% 1 (/%&,+@ <% &(BB( Q9EQ ,?&. 5(K.
_36 I5+*3:3<=; ,+5!+* * 201D !+:( * &++,*3,&,*== & :3A&,*(G^=B $3B3'7<?B @+:3@&+B #a 6%@'G/3<+Z
- 100 :+!+*+5% @(I'=-I5+:%J= <% &(BB( 914EPD ,?&. 5(K.i
- Nb :+!+*+5+* %53<:? 63B3'7<?8 (/%&,@+*i
- 24 &+!'%)3<=; I+ I3535%&I53:3'3<=G 63B3'7<?8 (/%&,@+* <% +K^(G &(BB( DNbEb ,?&. 5(K.
` 5%B@%8 B(<=C=I%'7<+!+ F=<%<&+*+!+ @+<,5+'; *3&7 +,/3,<?A I35=+: +&(^3&,*';'&; I53:*%5=,3'7<?A 

@+<,5+'7 C3'3*+!+ =&I+'76+*%<=; KG:J3,<?8 &53:&,* I(,3B &%<@C=+<=5+*%<=; @%&&+*?8 +I35%C=A &+ &53:&,*%B= 
KG:J3,%E +&(^3&,*';3B?8 /3536 '=C3*?3 &/3,% B(<=C=I%'7<?8 (/53J:3<=AE * &++,*3,&,*== & KG:J3,<+A 5+&I=&7GE 
I5%*='7<+&,= +F+5B'3<=; 5%&/3,<+-:3<3J<?8 :+@(B3<,+*.

X%5;:( & I53:*%5=,3'7<?B @+<,5+'3B +&(^3&,*';'&; *<(,53<<=A B(<=C=I%'7<?A F=<%<&+*?A @+<,5+'7 
I(,3B I5+*3:3<=; @+BI'3@&<?8 I5+*35+@. `&3!+ * +,/3,<+B I35=+:3 I5+*3:3<+ 20 @+<,5+'7<?8 B35+I5=;,=AE =6 <=8 
10 B35+I5=;,=A * /%&,= @+<,5+'; 6% &+K'G:3<=3B KG:J3,<+!+ 6%@+<+:%,3'7&,*% = =<?8 <+5B%,=*<?8 I5%*+*?8 %@,+*E 
53!('=5(G^=8 KG:J3,<?3 I5%*++,<+)3<=;E 10 @+<,5+'7<?8 B35+I5=;,=A * /%&,= &+K'G:3<=; 6%@+<+:%,3'7&,*% * &F353 
6%@(I+@. O5+*353<? 1D B(<=C=I%'7<?8 (/53J:3<=A. RK^=A +K]3B I5+*353<<?8 &53:&,* &+&,%*=' Q12 90D ,?&. 5(K.
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O5+*3:3<<?B= I5+*35@%B= * /%&,= @+<,5+'; 6% &+K'G:3<=3B KG:J3,<+!+ 6%@+<+:%,3'7&,*% = =<?8 <+5B%,=*<?8 
I5%*+*?8 %@,+*E 53!('=5(G^=8 KG:J3,<?3 I5%*++,<+)3<=; *?;*'3<+ 4 Q01E2 ,?&. 5(K. <3I5%*+B35<?8 5%&8+:+* = 
P P22EQ ,?&. 5(K. <3HFF3@,=*<?8 5%&8+:+*. O+ 536('7,%,%B I5+*35+@ *&3 %@,? <%I5%*'3<? * I5+@(5%,(5(.

RUPU'!BLFJK6FOKI'XB1H423F8D1JKI'NCJKOKXFDEJ7G'C2DCL

` 201D !+:( %:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% $%53/<?A K?'% I5+:+'J3<% 53%'=6%C=; !+&(:%5&,*3<<+A 
I+'=,=@= * &F353 I53:+&,%*'3<=; B(<=C=I%'7<?8 (&'(! * &++,*3,&,*== & a3:35%'7<?B 6%@+<+B +, 2Q.0Q.2010 "210-
a$ «RK +5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!».

$%:%/% I+*?)3<=; @%/3&,*% B(<=C=I%'7<?8 (&'(! - +:<+ =6 I5=+5=,3,<?8 <%I5%*'3<=A * 5%K+,3 !+5+:&@+!+ 
+@5(!%. R,&(,&,*=3 +/353:3AE K?&,5+,% +K&'(J=*%<=;E *+6B+J<+&,7 I+'(/3<=; (&'(! * H'3@,5+<<+B *=:3 � *+I5+&?E 
53)3<=3 @+,+5?8 I+6*+'=, &:3'%,7 +K^3<=3 6%;*=,3'3A & +5!%<%B=E I53:+&,%*';G^=B= B(<=C=I%'7<?3 (&'(!= 
B%@&=B%'7<+ @+BF+5,<?B.

` +,/3,<+B !+:( %:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% = I+:*3:+B&,*3<<?B= (/53J:3<=;B= +5!%<=6+*%<% 5%K+,% 
I+ I53:+&,%*'3<=G <% ,355=,+5== B(<=C=I%'7<+!+ +K5%6+*%<=; b1 B(<=C=I%'7<+A (&'(!=E =6 <=8 42 I53:+&,%*';G,&; 
* H'3@,5+<<+B *=:3 = 4N * B<+!+F(<@C=+<%'7<+B C3<,53 I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! 
[lao\.

` 201D !+:( I5+:+'J%'%&7 &=&,3B<%; 5%K+,% I+ I3538+:( <% I53:+&,%*'3<=3 B(<=C=I%'7<?8 (&'(! * H'3@,5+<<+B 
*=:3 & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\ S<%'=6 :=<%B=@= 
@+'=/3&,*% 6%I5+&+*E I+&,(I=*)=8 & V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E :3B+<&,5=5(3, 5+&, 
K+'33 /3B * N 5%6 I+ &5%*<3<=G & I53:?:(^=B I35=+:+B. [201b � P0 6%I5+&+*E 201Q � 4N 6%I5+&+*E 201D � 2bQ\

O+ 536('7,%,%B 201D !+:% +,B3/%3,&; (&,+A/=*%; ,3<:3<C=; @ (*3'=/3<=G @+'=/3&,*% I53:+&,%*'3<<?8 (&'(! 
* H'3@,5+<<+B *=:3 * &F353 +K5%6+*%<=;. 

` 5%B@%8 6%@'G/3<<+!+ &+!'%)3<=; + *6%=B+:3A&,*== & laoE 53%'=6+*%<% *+6B+J<+&,7 I+'(/3<=; * F='=%'3 
lao 4N B(<=C=I%'7<?8 (&'(! * &F353 63B3'7<?8 +,<+)3<=AE B(<=C=I%'7<+!+ =B(^3&,*%E +K3&I3/3<=; J='73BE 
,+5!+*'=E I=,%<=; = (&'(!E ,5%<&I+5,%E +K5%6+*%<=;E %58=,3@,(5? = !5%:+&,5+=,3'7&,*%. $% I+'(/3<=3B :%<<?8 (&'(! * 
lao * +,/3,<+B I35=+:3 +K5%,='+&7 N12 6%;*=,3'3A.

` C3';8 &=&,3B%,=6%C==E % ,%@J3 (I+5;:+/=*%<== %:B=<=&,5%,=*<?8 I5+C3:(5 +&(^3&,*';3B?8 I5= 
I53:+&,%*'3<== B(<=C=I%'7<?8 (&'(!E 5%65%K+,%<? = <% I+&,+;<<+A +&<+*3 %@,(%'=6=5(G,&; %:B=<=&,5%,=*<?3 
53!'%B3<,?. ` +,/3,<+B I35=+:3 +:<=B =6 +&<+*<?8 <%I5%*'3<=A 5%K+,? I+ %@,(%'=6%C== ;*';'+&7 6%@53I'3<=3 * 
%:B=<=&,5%,=*<?8 53!'%B3<,%8 I+'+J3<=A I+ +5!%<=6%C== I53:&,%*'3<=; B(<=C=I%'7<?8 (&'(! * H'3@,5+<<+B *=:3. 

X% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?A 5%6B3^3<% =<F+5B%C=; + B(<=C=I%'7<?8 (&'(!%8E 
F(<@C=;8 B(<=C=I%'7<+!+ @+<,5+'; = !+&(:%5&,*3<<?8 (&'(!%8E +@%6?*%3B?8 &,5(@,(5<?B= I+:5%6:3'3<=;B= 
%:B=<=&,5%C== !+5+:&@+!+ +@5(!% = I+:*3:+B&,*3<<?B= +5!%<=6%C=;B=.

` C3';8 I+*?)3<=; :+&,(I<+&,= H'3@,5+<<?8 (&'(! %:B=<=&,5%C=3A * ,3/3<=3 !+:% I5+*+:='%&7 5%K+,% I+ 
53!=&,5%C== J=,3'3A !+5+:% <% O+5,%'3 !+&(&'(!E % ,%@J3 I+ I+:,*35J:3<=G (/3,<?8 6%I=&3A = *+&&,%<+*'3<=G :+&,(I% 
@ «'=/<+B( @%K=<3,(». X% I+&,+;<<+A +&<+*3 &I3C=%'=&,%B= %:B=<=&,5%C== I5+*+:=,&; 5%K+,% I+ =<F+5B=5+*%<=G 
!+5+J%< + I53=B(^3&,*%8 I+'(/3<=; (&'(! * H'3@,5+<<+A F+5B3.

RU]U'(DCA01JK1'KJ8123KOK4JJ45'XBK8D1MF31DEJ423K

` +,/c,<+B I35=+:3E I+ :%<<?B U*35:'+*&@&,%,%E <% 5%6*=,=3 H@+<+B=@= = &+C=%'7<+A &F35? !+5+:&@+!+ 
+@5(!% =&I+'76+*%<+ =<*3&,=C=A * +&<+*<+A @%I=,%' [+&<+*<?3 &53:&,*%\ 1 QQ1E4' B'<.' 5(K'3AE /,+ &+&,%*';3, * 
:3A&,*(G^=8 C3<%8 9DEb e @ (5+*<G 201Q !+:%E +K]cB =<*3&,=C=A * +&<+*<+A @%I=,%' 6% =&@'G/3<=3B KG:J3,<?8 
&53:&,* � 1 QPDE1'B'<.'5(K.

` 201D !+:( * +K^3B +K]3B3 =<*3&,=C=A 6%,5%,? <% I5=+K53,3<=3 B%)=< = +K+5(:+*%<=;E *@'G/%; 
8+6;A&,*3<<?A =<*3<,%57E = :5(!=3 +K]3@,? &+&,%*='= QQEb eE <% &,5+=,3'7&,*+ 6:%<=A [@5+B3 J='?8\ = &++5(J3<=A 
� 11ED eE <% I5=+K53,3<=3 +K]3@,+* =<,3''3@,(%'7<+A &+K&,*3<<+&,= � 4E9 e.

_+'7)%; /%&,7 =<*3&,=C=A * +&<+*<+A @%I=,%' <%I5%*'3<% +5!%<=6%C=;B= I+ *=:%B H@+<+B=/3&@+A 
:3;,3'7<+&,=Z «+K3&I3/3<=3 H'3@,5=/3&@+A H<35!=3AE !%6+B = I%5+Bi @+<:=C=+<=5+*%<=3 *+6:(8%» - QPEQ eE 
«:3;,3'7<+&,7 I5+F3&&=+<%'7<%;E <%(/<%; = ,38<=/3&@%;» - 1NEDe.
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` 201D !+:( +K]cB =<*3&,=C=A * +&<+*<+A @%I=,%' [6% =&@'G/3<=3B KG:J3,<?8 &53:&,*\ * 5%&/3,3 <% 1 J=,3'; 
&+85%<='&; <% (5+*<3 I5+)'+!+ !+:% = &+&,%*=' Nb bN2 5(K';.

L'; ('(/)3<=; =<*3&,=C=+<<+A I5=*'3@%,3'7<+&,= = I+::35J@= :3;,3'7<+&,= &(K]3@,+* B%'+!+ = &53:<3!+ 
I53:I5=<=B%,3'7&,*% <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A &+6:%< T++5:=<%C=+<<?A &+*3, I+ =<*3&,=C=;B = 
5%6*=,=G I53:I5=<=B%,3'7&,*%.

` 201D !+:( <% 6%&3:%<=;8 T++5:=<%C=+<<+!+ &+*3,% I+ =<*3&,=C=;B = 5%6*=,=G I53:I5=<=B%,3'7&,*% 
* !+5+:&@+B +@5(!3 $%53/<?A 5%&&B+,53<? *+I5+&? +K (/%&,== &(K]3@,+* B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*% 
* B(<=C=I%'7<?8 6%@(I@%8 * &++,*3,&,*== & 44-a$E + @53:=,<?8 I5+:(@,%8 = I5+!5%BB%8 _%<@+*E :3A&,*(G^=8 <% 
,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?AE :'; 5%6*=,=; K=6<3&% * 201D !+:(E + 8+:3 53%'=6%C== I5+3@,% &+5,=5+*@= p_R 
= =8 HFF3@,=*<+A (,='=6%C==E + @+553@,=5+*@3 I353/<; =<*3&,=C=+<<?8 I'+^%:+@ <% ,355=,+5== >R $%53/<?AE + 
536('7,%,%8 B+<=,+5=<!% <3=&I+'76(3B?8 I5+=6*+:&,*3<<?8 I'+^%:3A <% ,355=,+5== >R $%53/<?AE +K&(J:3<=3 B35 
I+ :+&,=J3<=G C3'3*?8 I+@%6%,3'3AE 6%;*'3<<?8 * M@%63 O536=:3<,% #a " 204 +, 04.0N.201D I+ <%I5%*'3<=G «l%'+3 
= &53:<33 I53:I5=<=B%,3'7&,*+ = I+::35J@% I53:I5=<=B%,3'7&@+A =<=C=%,=*? :+ 2024 !+:%».

L'; %@,=*=6%C== I53:I5=<=B%,3'7&@+A = =<*3&,=C=+<<+A :3;,3'7<+&,= * !+5+:&@+B +@5(!3 $%53/<?A * 
201b !+:( K?'+ I5=<;,+ 53)3<=3 = <%/%'+&7 &,5+=,3'7&,*+ I35*+A +/353:= B(<=C=I%'7<+!+ =<:(&,5=%'7<+!+ I%5@% 
[I'+^%:@% "2\E @+,+5+3 6%*35)='+&7 * 201Q !+:(. ` ,+B J3 !+:( K?' (,*35J:3< O'%< B35+I5=;,=A I+ &+6:%<=G *,+5+A 
+/353:= [I'+^%:@% "1\ B(<=C=I%'7<+!+ =<:(&,5=%'7<+!+ I%5@%E +I53:3'3< 63B3'7<?A (/%&,+@E +I,=B%'7<?A & ,+/@= 
653<=; B3&,+5%&I+'+J3<=; = 5%&8+:+* <% =<F5%&,5(@,(5<+3 +K3&I3/3<=3.

O+&,%<+*'3<=3B %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 29.0P.201D "21Q-O (,*35J:3<? I5+3@, 
I'%<=5+*@= = I5+3@, B3J3*%<=; ,355=,+5== =<:(&,5=%'7<+!+ I%5@% I+ ('. `+&,+/<%; * !. $%53/<?A.

` +@,;K53 201D !+:% 6%@'G/3< B(<=C=I%'7<?A @+<,5%@, <% 5%65%K+,@( I5+3@,<+-&B3,<+A :+@(B3<,%C== I+ 
+K]3@,( «l(<=C=I%'7<?A =<:(&,5=%'7<?A I%5@ >R $%53/<?A U*35:'+*&@+A +K'%&,=. O'+^%:@% "1. O35*?A H,%I 
&,5+=,3'7&,*%. RK]3@,? =<J3<35<+A =<F5%&,5(@,(5?»E C3<% @+<,5%@,% 4 B'<. 5(K. O'%<=5(3B?A &5+@ =&I+'<3<=; 
@+<,5%@,% & I5+8+J:3<=3B !+&(:%5&,*3<<+A H@&I35,=6? 2-A @*%5,%' 2019 !+:%.

` 5%B@%8 5%K+/=8 &+*3^%<=A I+: 5(@+*+:&,*+B >'%*? !+5+:&@+!+ +@5(!% $%53/<?A I5= (/%&,== &3,3*?8 
+5!%<=6%C=A !+5+:&@+!+ +@5(!% $%53/<?A I5+*3:3<% 5%K+,% I+ I+:@'G/3<=G 536=:3<,+* B(<=C=I%'7<+!+ 
=<:(&,5=%'7<+!+ I%5@% @ =<J3<35<?B @+BB(<=@%C=;B. X% ,355=,+5=G I'+^%:@= "2 6%)3' I35*?A 536=:3<,Z RRR 
«O>U-&35*=&» & =<*3&,=C=+<<?B I5+3@,+B «U+6:%<=3 ,38<+'+!=/3&@+!+ @+BI'3@&% «O>U 2».

RU^U'94HH1BYMF'NFD4L4'K'2B1HJ1L4'XB1HXBKJKNF31DE238F`'X43B1@K31DE2MK5'B7J4M

a+5B=5+*%<=G @+<@(53<,<+A &53:?E <%&?^3<=G 5?<@% ,+*%5%B= = (&'(!%B=E +K3&I3/3<=G 6%<;,+&,= 
<%&3'3<=;E (*3'=/3<=G <%'+!+*?8 I+&,(I'3<=A * KG:J3,? *&38 (5+*<3A &I+&+K&,*(3, 5%6*=,=3 B%'?8 = &53:<=8 
I53:I5=;,=A.

o3'7G I+::35J@= B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*% ;*';3,&; (&,+A/=*?A 5+&, (5+*<; &+C=%'7<+-
H@+<+B=/3&@+!+ 5%6*=,=; !+5+:&@+!+ I+&3'3<=; = K'%!+&+&,+;<=; !5%J:%<E F+5B=5+*%<=3 H@+<+B=/3&@= %@,=*<+!+ 
&53:<3!+ @'%&&%.

L'; +&(^3&,*'3<=; B35+I5=;,=A I+ +K3&I3/3<=G K'%!+I5=;,<?8 (&'+*=A :'; 5%6*=,=; B%'+!+ = &53:<3!+ 
I53:I5=<=B%,3'7&,*% * !+5+:&@+B +@5(!3 $%53/<?A <3 +:=< !+: :3A&,*(3, B(<=C=I%'7<%; I5+!5%BB% «#%6*=,=3 
B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*% * !+5+:&@+B +@5(!3 $%53/<?A»E <% 53%'=6%C=G @+,+5+A * 201D !+:( a+<:( 
I+::35J@= B%'+!+ I53:I5=<=B%,3'7&,*% !+5+:&@+!+ +@5(!% $%53/<?A K?'= *?:3'3<? KG:J3,<?3 &53:&,*% * 5%6B353 
P Q42E4 ,?&. 5(K.

` 5%B@%8 :%<<+A I5+!5%BB? K?'= 53%'=6+*%<? &'3:(G^=3 B35+I5=;,=;Z
1. T+BI3<&%C=; /%&,= 6%,5%, I+ +I'%,3 6% %53<:( I+B3^3<=A * _=6<3&-=<@(K%,+53 !+5+:&@+!+ +@5(!% 

$%53/<?A. `+6B3^3<=3 I+'(/='= b &(K]3@,+* B%'+!+ I53:I5=<=B%,3'7&,*%i
2. T+BI3<&%C=; /%&,= 6%,5%,E &*;6%<<?8 & (/%&,=3B * *?&,%*+/<+-;5B%5+/<?8 B35+I5=;,=;8. ̀ +6B3^3<=3 

I+'(/='= :*% &(K]3@,% B%'+!+ I53:I5=<=B%,3'7&,*%i
P. #%6B3^3<=3 = +K<+*'3<=3 a+<:+B I+::35J@= B%'+!+ I53:I5=<=B%,3'7&,*% !+5+:&@+!+ +@5(!% 

$%53/<?A <% +F=C=%'7<+B &%A,3 U*35:'+*&@+A +K'%&,= * &F353 5%6*=,=; B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*%E * 
5%6:3'3 !+5+:&@+A +@5(! $%53/<?AE =<F+5B%C== <3+K8+:=B+A :'; &(K]3@,+* B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*%i

4. R5!%<=6+*%<% 5%65%K+,@% K=6<3&-I'%<+*Z «L3,&@%; 5%6*=*%G^%; &,(:=; «#+K+S5,»E «_%6% :'; 
*&3&36+<<?8 6%<;,=A *358+*+A 36:+A»E «O%*='7+< & I(<@,+B I=,%<=; * «$+<3 +,:?8% q33'=,»E «RK+5(:+*%<=3 
I'+^%:@= :'; &36+<<+A ,+5!+*'=»E «RK(&,5+A&,*+ (/%&,@% I5=K53J<+A 6+<? _3'+;5&@+!+ *+:+85%<='=^%»i

N. `<3&3<% =<F+5B%C=; I+ N =<*3&,=C=+<<?B I'+^%:@%B * K%6( :%<<?8 =<*3&,=C=+<<+-I5=*'3@%,3'7<?8 
I'+^%:+@E 5%&I+'+J3<<?8 <% ,355=,+5== >R $%53/<?AE @+,+5%; 5%6B3^3<% <% +F=C=%'7<?8 &%A,%8 aOlO >R $%53/<?A 
= !+5+:&@+!+ +@5(!% $%53/<?Ai

b. S@,=*<+ 53%'=6+*%'%&7 I5+!5%BB% «q@+'% K=6<3&%»E I5+*3:3<+ K+'33 42 B35+I5=;,=AE * ,+B /=&'3 
H@&@(5&== <% B3&,<?3 I53:I5=;,=;E B%&,35- @'%&&?E +K5%6+*%,3'7<?3 I5+!5%BB?E ,53<=<!=. Y,+!+B I5+!5%BB? &,%'+ 
I5+*3:3<=3 B35+I5=;,=; I+ 6%^=,3 K=6<3& � I5+3@,+*E 20 (/%&,<=@+* 6%^=,='= &*+= I5+3@,?i

Q. O5+*3:3< L3<7 I53:I5=<=B%,3';E _%' I53:I5=<=B%,3'3AE @+<@(5& I5+F3&&=+<%'7<+!+ B%&,35&,*%E 
:3<7 +,@5?,?8 :*353A a+<:% I+::35J@= B%'+!+ I53:I5=<=B%,3'7&,*% !+5+:&@+!+ +@5(!% $%53/<?A.

`&3!+ B35+I5=;,=; I+&3,='= N12 /3'+*3@E * ,+B /=&'3 I53:&,%*=,3'= B%'+!+ = &53:<3!+ K=6<3&%.
` !+5+:&@+B +@5(!3 $%53/<?A +&(^3&,*';G, :3;,3'7<+&,7 1PQ1 &(K]3@, B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*%E 

*@'G/%; B=@5+I53:I5=;,=; = =<:=*=:(%'7<?8 I53:I5=<=B%,3'3A.
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U(K]3@,? B%'+!+ K=6<3&% = =<:=*=:(%'7<?3 I53:I5=<=B%,3'= * &*+3A :3;,3'7<+&,= +5=3<,=5+*%<? 
I53=B(^3&,*3<<+ <% 5?<+@ !+5+:&@+!+ +@5(!% $%53/<?A. R&<+*<?B= &F35%B= :3;,3'7<+&,= ;*';G,&; 5+6<=/<%; = 
+I,+*%; ,+5!+*';E +K^3&,*3<<+3 I=,%<=3E K?,+*?3 (&'(!= [I%5=@B%835&@=3E 53B+<, +K(*=E I%&&%J=5&@=3 I353*+6@= 
B%5)5(,<?B= ,5%<&I+5,<?B= &53:&,*%B=E ,%@&=\.

` &F353 5+6<=/<+A ,+5!+*'= I+ &+&,+;<=G <% 01.01.2019 5%K+,%3, P2b 8+6;A&,*(G^=8 &(K]3@,+*. X% ,355=,+5== 
!+5+:&@+!+ +@5(!% 5%&I+'+J3<? 20N +K]3@,+* ,+5!+*'= ,+5!+*+A I'+^%:7G P1 4Q1 @*.B. * ,+B /=&'3Z 1b9 B%!%6=<+* 
,+5!+*+A I'+^%:7G 1b 914 @*.B.E N ,+5!+*?8 C3<,5+* ,+5!+*+A I'+^%:7G 1P 949 @*.B. = P1 +K]3@, <3&,%C=+<%5<+A &3,= 
,+5!+*+A I'+^%:7G b0D @*.B.

Y6 +K^3!+ @+'=/3&,*% B%!%6=<+*Z bQ - I5+:+*+'7&,*3<<?8E 99 - <3I5+:+*+'7&,*3<<?8E N ,+5!+*?8 C3<,5+* 
[«L+B ,+5!+*'=»E «`%*='+<»E «>%'%@,=@%»E «`35<?A»E «SI3'7&=<»\ = P &+ &B3)%<<?B %&&+5,=B3<,+B ,+*%5+*. 
RK3&I3/3<<+&,7 ,+5!+*?B= I'+^%:;B= &+&,%*='% 1 00bEN @*.B. <% 1 000 /3'.E [&<=J3<=3 @ I5+)'+B( !+:( <% 19EN @*. B 
=6-6% 6%@5?,=; B%'+F+5B%,<?8 B%!%6=<+* * I+:*%'7<?8 I+B3^3<=;8 J='?8 :+B+*\E /,+ *?)3 <+5B%,=*% B=<=B%'7<+A 
+K3&I3/3<<+&,=E (&,%<+*'3<<+!+ :'; !+5+:&@+!+ +@5(!% $%53/<?A [Nb0EN @*.B.\ <% Q9Ebe.

Y6 +K^3!+ @+'=/3&,*% +K]3@,+* ,+5!+*'= 14 <%8+:;,&; <% &3'7&@+A ,355=,+5== +K^3A ,+5!+*+A I'+^%:7G 
QP4 @*.B.E +K3&I3/3<<+&,7 ,+5!+*?B= I'+^%:;B= &3'7&@+!+ <%&3'3<=; &+&,%*';3, 212 @*.B. <% 1 000 /3'.E /,+ <=J3 
(5+*<; B=<=B%'7<+A +K3&I3/3<<+&,= I+ #a <% P0e [P02 @*.B.\. U+=&@%,3'3A <% 5%6B3^3<=3 ,+5!+*?8 +K]3@,+* * 
&3'7&@+A B3&,<+&,= <3 <%8+:=,&;. d,+ &*;6%<+ & <3K+'7)=B @+'=/3&,*+B I+&,+;<<+ I5+J=*%G^3!+ <%&3'3<=; = 
<3I+&53:&,*3<<+A K'=6+&,7G !. $%53/<?A.

M&,+A/=*(G 5%K+,( I+,53K=,3'7&@+!+ 5?<@% +K3&I3/=*%G, 1Q4 &,%C=+<%5<?8 +K]3@,% 5+6<=/<+A ,+5!+*'=. ` 
201D !+:( I5+=6+)'+ &+@5%^3<=3 <% 24 +K]3@,%E * +&<+*<+B 6% &/3, 6%@5?,=; B%!%6=<+* B%'+!+ F+5B%,%E 5%&I+'+J3<<?8 
* I+:*%'7<?8 I+B3^3<=;8 J='?8 :+B+* = +K]3@,+* <3&,%C=+<%5<+A ,+5!+*'=. ` ,+J3 *53B; *<+*7 +,@5?,+ 9 +K]3@,+* 
,+5!+*'= [=6 <=8 1 I%*='7+<\E +K^3A ,+5!+*+A I'+^%:7G 904 @*.B. =6 <=8 Q +K]3@,+* ,+5!+*+A I'+^%:7G DP4 @*.B. 6% 
&/3, <+*+!+ &,5+=,3'7&,*% = 2 � C+@+'7<?3 H,%J= J='?8 :+B+*.

` <%&,+;^33 *53B; +,B3/%G,&; I+6=,=*<?3 =6B3<3<=; * 5%6*=,== = 5%6B3^3<== 5+6<=/<+A ,+5!+*+A &3,= <% 
,355=,+5== +@5(!%Z (&,%<%*'=*%3,&; &+*53B3<<+3 ,+5!+*+-,38<+'+!=/3&@+3 +K+5(:+*%<=3E 5%&)=5;3,&; %&&+5,=B3<, 
,+*%5+*E *<3:5;G,&; <+*?3 ,38<+'+!== +K&'(J=*%<=;. X%'=/=3 <% ,355=,+5== I;,= ,+5!+*?8 C3<,5+* &(^3&,*3<<+ 
=6B3<='+ 5+6<=/<(G ,+5!+*(G &3,7E I5+=6+)'+ I3535%&I53:3'3<=3 I+@(I%,3'7&@=8 I+,+@+*E <+ * +&<+*<+B ,+5!+*%; 
&3,7 I53:&,%*'3<% B%!%6=<%B= )%!+*+A :+&,(I<+&,=. O'+,<+&,7 ,+5!+*+A &3,= &+&,%*';3, bEb +K]3@,% <% 1000 /3'+*3@.

U+*53B3<<?3 F+5B? ,+5!+*+!+ +K&'(J=*%<=; [* ,+B /=&'3 &%B++K&'(J=*%<=3\ I5=B3<;G, * 49e B%!%6=<+*. 
X% ,355=,+5== I5=&(,&,*(G, = (&I3)<+ 5%K+,%G, F3:35%'7<?3E +K'%&,<?3E 53!=+<%'7<?3 = B3&,<?3 ,+5!+*?3 &3,= 
[=B3G^=3 * &*+3A &,5(@,(53 +, 2-8 = K+'33 +K]3@,+*\Z ,+5!+*%; &3,7 nT=5+*&@=AnE ,+5!+*?3 &3,= «l+<3,@%»E «#%A,»E 
«l%!<=,»nE «`35<?A»E «O;,35+/@%»E RRR «X+5:»E RRR nV*5+&3,7nE $SR «#pT» lpUE «U*;6<+A»E T+5I+5%C=; 
«o3<,5» = :5(!=3. L+'; &3,3*?8 B%!%6=<+* * &,5(@,(53 ,+5!+*+A &3,= B(<=C=I%'7<+!+ +K5%6+*%<=; &+&,%*';3, N4E0e 
[(*3'=/3<=3 <% Ne\.

RI,+*+A ,+5!+*'3A <% ,355=,+5== 6%<=B%G,&; 1Q 8+6;A&,*(G^=8 &(K]3@,+* I+ &'3:(G^=B ,+*%5<?B !5(II%BZ 
K?,+*%; ,38<=@%E H'3@,5+,+*%5?E &,5+AB%,35=%'?E ,3@&,='7E B+G^=3 = :36=<F=C=5(G^=3 &53:&,*%E B+'+/<?3 
I5+:(@,?E B;&+ = B;&<?3 I+'(F%K5=@%,?E @+'K%&<?3 =6:3'=;.

` &F353 +K^3&,*3<<+!+ I=,%<=; 5%K+,%3, P0 8+6;A&,*(G^=8 &(K]3@,+*. 4N +K]3@,+* I=,%<=; <% P 109 I+&%:+/<?8 
B3&,% [r 4 +K]3@,% <% 102 IgB\E * ,+B /=&'3 +K]3@,+* +,@5?,+A &3,= 2Q <% 1 204 I+&%:+/<?8 B3&,. RK3&I3/3<<+&,7 
I+&%:+/<?B= B3&,%B= &+&,%*';3, PDEN <% 1 000 /3'+*3@ [(*3'=/3<=3 I+ &5%*<3<=G & I5+)'?B !+:+B <% 4EN B3&,%\.

` 201D !+:( +,@5?'+&7 4 +K]3@,% +K^3:+&,(I<+A &3,=Z 2 +K]3@,% <% 1N0 IgB 6% &/3, <+*+!+ &,5+=,3'7&,*% 
[53&,+5%< «$+:=%@»E @%F3 «U%B+*%5»\E 1 +K]3@, 6% &/3, I353*+:% =6 J='+!+ *<3 J='+3 [6%@(&+/<%; «V:% <% *?<+&»\E 1 
+K]3@, 6% &/3, 53@+<&,5(@C== I+B3^3<=A B%!%6=< @('=<%5== * !+&,=<=C3 «p%8+*».

p5= +K]3@,% I=,%<=; 6%@5?,?Z @%F3 «l=@&»E «U()=-_%5»E K%5 «_(5!35 a'+A:n * +K^3B <% N2 I+&%:+/<?8 
B3&,%.

` &F353 I5+=6*+:&,*% I+,53K=,3'7&@=8 ,+*%5+* 5%K+,%3, 1Q 8+6;A&,*(G^=8 &(K]3@,+*E * ,./.Z
- I5+=6*+:&,*+ I5+:+*+'7&,*3<<+A I5+:(@C== - 8'3KE 8'3K+K('+/<?3 =6:3'=;E @+<:=,35&@=3 =6:3'=; - 2 

8+6;A&,*(G^=8 &(K]3@,%i
- I5+=6*+:&,*+ <3I5+:+*+'7&,*3<<?8 ,+*%5+* � I+)=* &I3C+:3J:?E I5+=6*+:&,*+ +!<3(I+5<?8 K'+@+*E 

=6!+,+*'3<=3 @+5I(&<+A B3K3'=E I5+=6*+:&,*+ ,3I'+*+A ,38<=@=E 53B+<,E =6!+,+*'3<=3 ,(5=&,=/3&@+!+ =<*3<,%5; = 
:5(!+3 � 1N &(K]3@,+*.

` &F353 K?,+*?8 (&'(! :3;,3'7<+&,7 +&(^3&,*';G, 142 8+6;A&,*(G^=8 &(K]3@,+* [1P4 +K]3@,%\E +@%6?*%3,&; 
1b *=:+* &+C=%'7<+-6<%/=B?8 K?,+*?8 (&'(! =6 1D. ` !+5+:&@+B +@5(!3 +,&(,&,*(G, 2 (&'(!= - (&'(!= I5%/3/<+AE 
53B+<,E I+)=* = *;6@% ,5=@+,%J%.

X% ,355=,+5== !+5+:&@+!+ +@5(!% (&I3)<+ 5%6*=*%G,&; I'%,<?3 (&'(!=E +@%6?*%3B?3 44 8+6;A&,*(G^=B= 
&(K]3@,%B= [44 +K]3@,%\Z 53B+<, = =6!+,+*'3<=3 +I,=@=E 53B+<, @+BI7G,35<+A ,38<=@=E %!3<,&,*% <3:*=J=B+&,=E 
I%&&%J=5&@=3 I353*+6@=E ,%@&= &*+K+:<+!+ I5+@%,%E ,(5=&,=/3&@=3 (&'(!=E F=,<3& (&'(!=E (&'(!= I5+@%,% K?,+*+!+ 
+K+5(:+*%<=; = =<&,5(B3<,% = :5.

RK3&I3/3<<+&,7 <%&3'3<=; K?,+*?B= (&'(!%B= * 201D !+:( &+&,%*';3, 11EN1 3:=<=C? <% 1000 J=,3'3A 
!+5+:&@+!+ <%&3'3<=;E /,+ *?)3 5%&/3,<+!+ <+5B%,=*% <% 2EN1 3:=<=C? = bE0Q 3:=<=C? <% 1000 J=,3'3A &3'7&@+!+ 
<%&3'3<=;E /,+ <=J3 <+5B%,=*% <% 0E9P 3:=<=C?.

U:35J=*%G^=B F%@,+5+B 5%6*=,=; K?,+*+!+ +K&'(J=*%<=; ;*';3,&; +,&(,&,*=3 !+&(:%5&,*3<<+A F=<%<&+*+A 
I+::35J@=E +,&(,&,*=3 =<*3&,+5+* <% ,355=,+5==E :%<<?A I5+3@, :'; I53:I5=<=B%,3'3A ;*';3,&; B%'+=<,353&<?B.
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` &++,*3,&,*== &+ &,%,73A 1D a3:35%'7<+!+ 6%@+<% +, 24.0Q.200Q " 209-a$ *@'G/3<? * I353/3<7 B(<=C=I%'7<+!+ 
=B(^3&,*% !+5+:&@+!+ +@5(!% $%53/<?A * C3';8 I53:+&,%*'3<=; 3!+ *+ *'%:3<=; = [='=\ I+'76+*%<=3 <% :+'!+&5+/<+A 
+&<+*3 &(K]3@,%B B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*% 11 +K]3@,+*E +K^3A I'+^%:7G b1QE2 @*.B.

RK^33 @+'=/3&,*+ +K]3@,+* <3:*=J=B+&,=E *?@(I'3<<?8 <% +,/3,<(G :%,(E <% +&<+*%<== a3:35%'7<+!+ 6%@+<% 
"1N9-a$ [6%@'G/3<? :+!+*+5% @(I'=-I5+:%J=\ - NbE +K^3A I'+^%:7G 1Q 4DbE2 @*.B.

` 201D !+:( * &++,*3,&,*== & *?)3(@%6%<<?B 6%@+<+B I5%*+ I53=B(^3&,*3<<+!+ *?@(I% %53<:+*%<<+!+ 
B(<=C=I%'7<+!+ =B(^3&,*% <3 53%'=6+*%<+.

`&3!+ 6% 201D !+: * KG:J3, !+5+:&@+!+ +@5(!% I+&,(I='+ P N40E0 ,?&. 5(K. I+ 1N :+!+*+5%B @(I'= � I5+:%J=.

RUaU'#4B4YJ41'G46I52384'K'3BFJ2X4B3U

U+:35J%<=3 %*,+B+K='7<?8 :+5+! +K^3!+ I+'76+*%<=; B3&,<+!+ 6<%/3<=; * 201D !+:( +&(^3&,*';'+&7 lTM 
>R$ «L=53@C=; 3:=<+!+ 6%@%6/=@%».

O5+,;J3<<+&,7 %*,+B+K='7<?8 :+5+! +K^3!+ = <3 +K^3!+ I+'76+*%<=; B3&,<+!+ 6<%/3<=; &+&,%*';3, 12bEb @BE 
* ,+B /=&'3 & ,*35:?B I+@5?,=3B � 12bEb @BE =6 <=8 & (&+*35)3<&,*+*%<<?B I+@5?,=3B � 11bE0 @B. L+'; I5+,;J3<<+&,= 
%*,+B+K='7<?8 :+5+! +K^3!+ I+'76+*%<=; B3&,<+!+ 6<%/3<=;E <3 +,*3/%G^=8 <+5B%,=*<?B ,53K+*%<=;BE * +K^3A 
I5+,;J3<<+&,= %*,+B+K='7<?8 :+5+! +K^3!+ I+'76+*%<=; B3&,<+!+ 6<%/3<=; &+&,%*';'% DEPQ e.

L'; 53)3<=; 6%:%/ HFF3@,=*<+!+ F(<@C=+<=5+*%<=; = 5%6*=,=; :+5+J<+!+ 8+6;A&,*% >R $%53/<?A (,*35J:3<% 
I5+!5%BB% @+BI'3@&<+!+ 5%6*=,=; ,5%<&I+5,<+A =<F5%&,5(@,(5? !+5+:&@+!+ +@5(!% $%53/<?A <% I35=+: 201D � 202D 
!.!. R&<+*<?B= C3';B= I5+!5%BB? ;*';G,&;Z

- +K3&I3/3<=3 K36+I%&<+&,=E @%/3&,*% = HFF3@,=*<+&,= ,5%<&I+5,<+!+ +K&'(J=*%<=; <%&3'3<=;E :+&,(I<+&,= 
+K]3@,+* ,5%<&I+5,<+A =<F5%&,5(@,(5?E HFF3@,=*<+&,= 3c F(<@C=+<=5+*%<=;E 5%6*=,=; ,5%<&I+5,<+A =<F5%&,5(@,(5?E 
&K%'%<&=5+*%<<+!+ & !5%:+&,5+=,3'7<+A :3;,3'7<+&,7G !+5+:&@+!+ +@5(!% $%53/<?Ai

- &+6:%<=3 (&'+*=A :'; +K3&I3/3<=; K36+I%&<+&,= J=6<= = 6:+5+*7; (/%&,<=@+* :+5+J<+!+ :*=J3<=;.
l35+I5=;,=; @+BI'3@&<+A I5+!5%BB? 53%'=6(G,&; * 5%B@%8 :3A&,*(G^3A B(<=C=I%'7<+A I5+!5%BB? 

«#%6*=,=3 ('=/<+-:+5+J<+A &3,= !+5+:&@+!+ +@5(!% $%53/<?A * 201b � 2022 !+:%8»E @+,+5?3 <%I5%*'3<? <% *?I+'<3<=3 
5%K+, I+ &+:35J%<=GE 53B+<,(E @%I=,%'7<+B( 53B+<,( %*,+B+K='7<?8 :+5+! +K^3!+ I+'76+*%<=; B3&,<+!+ 6<%/3<=;i 
I5+3@,=5+*%<=G = &,5+=,3'7&,*( [53@+<&,5(@C==\ %*,+B+K='7<?8 :+5+! +K^3!+ I+'76+*%<=;.

` 201D !+:( K?' +&(^3&,*'3< ,3@(^=A 53B+<, %*,+B+K='7<?8 :+5+! +K^3!+ I+'76+*%<=; B3&,<+!+ 6<%/3<=;. 
O'+^%:7 +,53B+<,=5+*%<<?8 :+5+! & ,*35:?B I+@5?,=3B &+&,%*='% 19 911 B2E ,5+,(%5+* b DNb B2. O5+*3:3<? 5%K+,? I+ 
6%B3<3 K+5,+*+!+ @%B<; 4 P99 B. O5+=6*3:3< ,3@(^=A 53B+<, %*,+B+K='7<?8 :+5+! & !5(<,+*?B I+@5?,=3B !+5+:&@+A 
= &3'7&@=8 ,355=,+5=A 1NEb ,?&. B2.

#%65%K+,%<% I5+3@,<+-&B3,<%; :+@(B3<,%C=; = I+'(/3<+ I+'+J=,3'7<+A 6%@'G/3<=3 !+&(:%5&,*3<<+A 
H@&I35,=6? <% &,5+=,3'7&,*+ %*,+B+K='7<+A :+5+!= I+ ('. d<35!3,=@+* = @%I=,%'7<?A 53B+<, %*,+B+K='7<?8 :+5+! I+ 
('. U+&<+*%;E m&<%;E U*35:'+*%E T. l%5@&% * :. >%!%5@%. #%K+,? I+ @%I=,%'7<+B( 53B+<,( :+5+! <%/<(,&; * 2019 !+:(.

` 201D !+:( <% &+:35J%<=3 %*,+B+K='7<?8 :+5+! >R $%53/<?AE *@'G/%; B38%<=6=5+*%<<(G (K+5@(E 
=65%&8+:+*%<+ 1Q 14QEN ,?&. 5(K.

L'; ('(/)3<=; &=,(%C== = :+&,=J3<=; C3'3*?8 6<%/3<=A I+@%6%,3'3A +C3<@= HFF3@,=*<+&,= :3;,3'7<+&,= 
+5!%<+* B3&,<+!+ &%B+(I5%*'3<=;E * 5%B@%8 B(<=C=I%'7<+A I5+!5%BB? «#%6*=,=3 ('=/<+-:+5+J<+A &3,= !+5+:&@+!+ 
+@5(!% $%53/<?A * 201b � 2022 !+:%8»E I'%<=5(3,&;Z

- &,5+=,3'7&,*+ %*,+B+K='7<+A :+5+!= I+ ('=C3 d<35!3,=@+* � 1-A H,%I &,5+=,3'7&,*%»i
- 53B+<, = +K(&,5+A&,*+ +K]3@,+* ('=/<+-:+5+J<+A &3,=i
- @%I=,%'7<?A = ,3@(^=A 53B+<, %*,+B+K='7<?8 :+5+! <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?Ai
- &+:35J%<=3 %*,+B+K='7<?8 :+5+!.
l35+I5=;,=; I+ &+6:%<=G (&'+*=A :'; +K3&I3/3<=; K36+I%&<+&,= J=6<= = 6:+5+*7; (/%&,<=@+* :+5+J<+!+ 

:*=J3<=; 53%'=6(G,&; * &++,*3,&,*== & B(<=C=I%'7<+A I5+!5%BB+A «O+*?)3<=3 K36+I%&<+&,= :+5+J<+!+ :*=J3<=; 
<% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A» <% 201b-2020 !+:?» I5+*3:3< @+BI'3@& 5%K+, <% &(BB( Q b9bE9 ,?&. 5(K. ` 
5%B@%8 I5+!5%BB? +&(^3&,*'3<?Z

- (&,%<+*@% &*3,+F+5<?8 +K]3@,+* ,=I% pQ & +&*3^3<=3B � 1b ),.i
- &+:35J%<=3 &*3,+F+5+* � Pb ),.E * ,+B /=&'3 pQ- 29 ),.i
- &+:35J%<=3 = 53B+<, :+5+J<?8 6<%@+* & (/3,+B I53:I=&%<=A >Y_LL. `&3!+ K?'+ (&,%<+*'3<+ = 6%B3<3<+ 

1PP 6<%@% :+5+J<+!+ :*=J3<=;E * ,+B /=&'3 <% J3',+-63'c<+B F+<3 � P1 6<%@i
- I5+=6*3:3<% :+5+J<%; 5%6B3,@% <% I3)38+:<?8 I3538+:%8 2 Q4b @*.B.E =6 <=8 & I5=B3<3<=3B 8+'+:<+!+ 

I'%&,=@% NP9 @*.B.E <%<3&3<? +&3*?3 '=<== :+5+J<+A 5%6B3,@= 2NE4 @B.
`&3 <%&3'3<<?3 I(<@,? !+5+:&@+!+ +@5(!% $%53/<?A =B3G, *?8+: <% %*,+,5%<&I+5,<?3 @+BB(<=@%C== 

,355=,+5== !+5+:&@+!+ +@5(!%. `&3 <%&3'c<<?3 I(<@,? +8*%/3<? %*,+K(&<?B &++K^3<=3B.
l%5)5(,<%; &3,7 <% ,355=,+5== !+5+:&@+!+ +@5(!% &+&,+=, =6 )3&,= B%5)5(,+* 53!(';5<+!+ I%&&%J=5&@+!+ 

&++K^3<=;E =6 @+,+5?8 ,5= ;*';G,&; B3JB(<=C=I%'7<?B= ["" 12bE 191 $%53/<?A � V@%,35=<K(5!E "10D $%53/<?A � 
I!,._3'+;5&@=A\E ,5= B(<=C=I%'7<?B= [""2PE 24E"112\.

p5%<&I+5,<+3 +K&'(J=*%<=3 <%&3'3<=; !+5+:&@+!+ +@5(!% $%53/<?A * 201D !+:( +&(^3&,*';'=Z
- RRR «`%! - U35*=&» !. V@%,35=<K(5!E
- RRR «p5%<& � O'G&» !. V@%,35=<K(5!E
- YO q=F jGK+*7 l=8%A'+*<%.
#%&8+:? KG:J3,% <% ,5%<&I+5,<+3 +K&'(J=*%<=3 &+&,%*='= 4b2E2 ,?&. 5(K. <% *+6B3^3<=3 6%,5%, I+ &+C=%'7<+-
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6<%/=B?B B%5)5(,%B ""2PE 24E 191 [(,53<<=A 53A& :+ +K'%&,<+A K+'7<=C? "1\.

RUbU'$1DE2M41'G46I52384U

L'; (&I3)<+!+ 53)3<=; &,5%,3!=/3&@=8 6%:%/ I+ <%5%^=*%<=G H@+<+B=/3&@+!+ I+,3<C=%'% &3'7&@=8 ,355=,+5=A 
!+5+:&@+!+ +@5(!% $%53/<?AE +&(^3&,*';G,&; B35? I+ I+*?)3<=G (5+*<; = @%/3&,*% J=6<= <% &3'3E I53+:+'3<=G 
:3F=C=,% &I3C=%'=&,+* = @*%'=F=C=5+*%<<?8 5%K+/=8 * &3'7&@+B 8+6;A&,*3 = :5(!=8 +,5%&';8 H@+<+B=@= &3'%.

U C3'7G ('(/)3<=; J='=^<?8 (&'+*=A !5%J:%<E I5+J=*%G^=8 * &3'7&@+A B3&,<+&,=E * ,+B /=&'3 B+'+:?8 
&3B3A = B+'+:?8 &I3C=%'=&,+*E * !+5+:&@+B +@5(!3 $%53/<?A 5%65%K+,%<% = (,*35J:3<% B(<=C=I%'7<%; I5+!5%BB% 
«M&,+A/=*+3 5%6*=,=3 &3'7&@=8 ,355=,+5=A !+5+:&@+!+ +@5(!% $%53/<?A U*35:'+*&@+A +K'%&,= <% 201b - 2020 !+:?».

` 5%B@%8 *?I+'<3<=; B(<=C=I%'7<?8 I5+!5%BB *?I+'<3<? 53B+<,? K'+/<?8 !%6+*?8 @+,3'7<?8 * &. 
l363<&@+3E :. T(5B%<@%E +,53B+<,=5+*%<? ,3I'+*?3 &3,=E &=&,3B? *+:+&<%KJ3<=; = *+:++,*3:3<=; <% &3'7&@+A 
,355=,+5==E +&(^3&,*'3< ,3@(^=A 53B+<, %*,+B+K='7<?8 :+5+! & !5(<,+*?B I+@5?,=3B * :.T(5B%<@%E ('.U%<%,+5<%;E 
('.X%!+5<%;E ('.X%K353J<%; * &.l363<&@+3E ('.M5%'7&@%; * :._+;5@%.

R:<=B =6 <%I5%*'3<=A 8+6;A&,*3<<+A :3;,3'7<+&,= <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A ;*';3,&; 
I5+=6*+:&,*+ &3'7&@+8+6;A&,*3<<+A I5+:(@C==. #+&, +K]3B% +,!5(J3<<?8 ,+*%5+* &+K&,*3<<+!+ I5+=6*+:&,*% I+ 
&5%*<3<=G & 201Q !+:+B &+&,%*=' 100EQe.

R&<+*<?B I5+=6*+:=,3'3B &3'7&@+8+6;A&,*3<<+A I5+:(@C== <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A 
;*';3,&; RRR «l363<&@+3». $% +,/3,<?A I35=+: I53:I5=;,=3 I5+=6*3'+ b 122E9 ,+<<? B+'+@%E 1 29DE4 ,+<<? 635<%. 
U53:<3B3&;/<%; 6%5I'%,% +:<+!+ 5%K+,<=@% I+ &5%*<3<=G & 201Q !+:+B (*3'=/='%&7 <% 19E0Qe = &+&,%*='% 2D D2N 
5(K. Y<*3&,=C== * +&<+*<+A @%I=,%' * 201D !+:( &+&,%*='= 11Eb14 B'<. 5(K. [I5=+K53,3<=3 B%)=< = +K+5(:+*%<=; 
&3'7&@+8+6;A&,*3<<+!+ = J=*+,<+*+:/3&@+!+ <%6<%/3<=;\.

 DF8F'PU')H4B48E1U

O+@%6%,3'7 V:. =6B. 2014 !+: 201N !+: 201b !+: 201Q !+: 201D !+:
f=&'3<<+&,7 

I5=@53I'3<<+!+ 
<%&3'3<=;

[/3'.\ P0 Q94 P11NN P11DN P149N P1N9b

#+J:%3B+&,7 <% 1000 
J=,3'3A

1PE1 1PED 12ED1 12ED 11EQ

RK^%; &B35,<+&,7 <% 1000 
J=,3'3A

10EN 11E2 11ENP 11EN 11E9

UB35,<+&,7 * 
,5(:+&I+&+K<+B 

*+65%&,3

<% 1000 
J=,3'3A

4Eb PE9 4E9 NE9D PED0

V&,3&,*3<<?A I5=5+&, <% 1000 
J=,3'3A

r2Eb r2Eb r1E2D r1EP �0E2

l'%:3</3&@%; 
&B35,<+&,7

<% 1000 
J=,3'3A

12Eb 2EPP QE01 2END 2EQ4

RK^%; B%,35=<&@%; 
&B35,<+&,7

<% 1000 
J=,3'3A

0 0 0 0 0

 
l3:=C=<&@%; I+B+^7 J=,3';B !+5+:&@+!+ +@5(!% $%53/<?A +@%6?*%'%&7 * 201D !+:( 3:=<&,*3<<?B 

B3:=C=<&@=B (/53J:3<=3B <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A - a>M$ lUf-P2 a3:35%'7<+!+ B3:=@+-
K=+'+!=/3&@+!+ %!3<,&,*%E * &+&,%* @+,+5+!+ *8+:;, P aSO% <% &3'7&@+A ,355=,+5==E %BK('%,+5=; +K^3A *5%/3K<+A 
I5%@,=@=E 4 6:5%*I(<@,%E UlO [P K5=!%:?\.

M@+BI'3@,+*%<<+&,7 lUf-P2 @%:5%B=Z
- *5%/%B=-&I3C=%'=&,%B= � b9ENeE
- &53:<=B B3:=C=<&@=B I35&+<%'+B � DPENeE
- B'%:)=B B3:=C=<&@=B I35&+<%'+B � D2EDe.
X38*%,@% B3:=C=<&@=8 @%:5+* +:<% =6 &357c6<?8 I5+K'3B lUf-P2E :'; 53)3<=; @+,+5+A <%I5%*';G,&; 

%K=,(5=3<,? <% C3'3*+3 +K(/3<=3 * B3:=C=<&@=3 `M$? 6% &/3, &53:&,* F3:35%'7<+!+ KG:J3,%. ` <%&,+;^33 *53B; 
I+ C3'3*?B <%I5%*'3<=;B +K(/%G,&; Pb &,(:3<,+*. ` _3'+;5&@+B B<+!+I5+F='7<+B ,38<=@(B3 I+ &I3C=%'7<+&,= 
«U3&,5=<&@+3 :3'+» +K(/%3,&; 4N /3'+*3@. ̀  )@+'%8 !+5+:% I5+*+:;,&; ,3B%,=/3&@=3 '3@C== «O5+F3&&=; B3:=C=<&@+!+ 
5%K+,<=@% � '(/)=A *?K+5».

$% =&,3@)=A !+: * !+5+:&@+B +@5(!3 $%53/<?A 5+:='+&7 Pbb /3'+*3@ [11EQ <% 1 000 J=,3'3A\E (B35'+ PQ1 
/3'+*3@ [11E9 <% 1 000 J=,3'3A\E @+HFF=C=3<, 3&,3&,*3<<+A (K?'= <%&3'3<=; &+&,%*=' 0E2 <% 1 000 J=,3'3A.

` 201D !+:( 6%53!=&,5=5+*%< 1 &'(/%A B'%:3</3&@+A &B35,<+&,= [:+ +:<+!+ !+:%\E I+@%6%,3'7 B'%:3</3&@+A 
&B35,<+&,= � 2EQ4.

UB35,<+&,7 * ,5(:+&I+&+K<+B *+65%&,3 &+&,%*='% PED <% 1 000 ,5(:+&I+&+K<+!+ <%&3'3<=;E * 201Q !+:( 
I+@%6%,3'7 &B35,<+&,= * ,5(:+&I+&+K<+B *+65%&,3 K?' NE9D <% 1 000 ,5(:+&I+&+K<+!+ <%&3'3<=;. MB3<7)%,7 
I+@%6%,3'= &B35,<+&,= * :%'7<3A)3B I'%<=5(3,&; 6% &/3, I+*?)3<=; :+&,(I<+&,= +@%6%<=; B3:=C=<&@+A I+B+^=E 
5%<<3!+ *?;*'3<=; 6%K+'3*%<=A = (&='3<=; I5+F='%@,=/3&@+A 5%K+,?.

` 201D !+:( &I3C=%'=&,%B= lUf-P2 I5=<;,+ PbD NPN I%C=3<,+*E /,+ <% 2EQe K+'7)3E /3B * 201Q !+:( [PN9 002\.
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U,%C=+<%5<%; I+B+^7 <%&3'3<=G !+5+:&@+!+ +@5(!% +@%6?*%'%&7 * +,:3'3<=;8 a>M$ lUf-P2 al_S. T+3/<?A 
F+<: * 201D !+:( &+&,%*=' 10P @+A@= � @5(!'+&(,+/<?A &,%C=+<%5 [* 201Q -10Q\ = PN @+3@ � :<3*<+A &,%C=+<%5 [* 201Q 
-2b\. T+3/<?A F+<: (*3'=/3< <% N @+3@.

p53B; K5=!%:%B= &@+5+A B3:=C=<&@+A I+B+^= +K&'(J3<+ 10 PD0 *?6+*+*. RK]3B &@+5+A B3:=C=<&@+A I+B+^= 
<% +:<+!+ J=,3'; * 201D !+:( &+&,%*=' 0EP ,%@J3E @%@ = * 201Q !+:(.

O5= +K&'3:+*%<== <%&3'3<=; K?'+ *<+*7 *?;*'3<+ 41 &'(/%A 6%K+'3*%<=; `Yf � =<F3@C=3A [* 201Q !+:( 
� 42\. $%K+'3*%3B+&,7 &+&,%*='% 129ED <% 100 ,?&;/ <%&3'3<=; [201Q � 1PPE4\. $%53/<?A +&,%3,&; <3K'%!+I5=;,<+A 
,355=,+5=3A I+ 5%&I5+&,5%<3<=G `Yf-=<F3@C==.

U C3'7G *?;*'3<=; = I5+F='%@,=@= ,(K35@('c6% I5+*+:='+&7 F'G+5+!5%F=/3&@+3 +K&'3:+*%<=3 <%&3'3<=; 
!+5+:&@+!+ +@5(!% $%53/<?A. `?;*'3<+ 1b &'(/%3*E 6%K+'3*%3B+&,7 &+&,%*='% N0Eb <% 100 ,?&;/ <%&3'3<=; [201Q !+: � 
4DE1 <% 100 ,?&;/ <%&3'3<=;\.

U C3'7G 5%<<3!+ *?;*'3<=;E I5+F='%@,=@= = &<=J3<=; 6%K+'3*%3B+&,= * 201D !+:( K?'= I5+*+:='=&7 
B35+I5=;,=;E <%I5%*'3<<?3 <% F+5B=5+*%<=3 6:+5+*+!+ +K5%6% J=6<=E I(,cB I5+*3:3<=; &%<=,%5<+-I5+&*3,=,3'7<+A 
5%K+,? &53:= <%&3'3<=;. O(K'=@+*%'=&7 &,%,7= * &53:&,*%8 B%&&+*+A =<F+5B%C==E <% &%A,3 lUf " P2E = +F=C=%'7<+B 
&%A,3 >R $%53/<?A.

` 201D !+:( * :3,&@+A = *65+&'+A I+'=@'=<=@%8 a>_M$ lUf " P2 al_S I5+:+'J%'%&7 53%'=6%C=; I5+3@,% 
«_353J'=*%; I+'=@'=<=@%». ` :3@%K53 201D !+:%E 5%B@%8 I5+3@,%E 6%*35)='%&7 B%&),%K<%; 53@+<&,5(@C=; *8+:<+A 
!5(II?E * 8+''3 I+'=@'=<=@= (&,%<+*'3<+ H'3@,5+<<+3 ,%K'+E +5!%<=6+*%< I5=3B 6*+<@+* * B<+!+@%<%'7<+B 53J=B3E 
(&,%<+*'3<+ +K+5(:+*%<=3 :'; F(<@C=+<=5+*%<=; l3:=C=<&@+A =<F+5B%C=+<<+A &=&,3B?E /,+ I+6*+'=, *3&,= 
:+@(B3<,++K+5+, * H'3@,5+<<+B *=:3.

 DF8F']U'!@BF648FJK1
]URU'#40M4DEJ41'4@BF648FJK1

L+)@+'7<+3 +K5%6+*%<=3 I53:&,%*'3<+ B(<=C=I%'7<?B @%63<<?B +K5%6+*%,3'7<?B (/53J:3<=3B !+5+:&@+!+ 

+@5(!% $%53/<?A «L3,&@=A &%: @+BK=<=5+*%<<+!+ *=:% «L3,&,*+»E * &+&,%* @+,+5+!+ *8+:;, 10 &,5(@,(5<?8 

I+:5%6:3'3<=AE = B(<=C=I%'7<?B KG:J3,<?B :+)@+'7<?B +K5%6+*%,3'7<?B (/53J:3<=3B >R $%53/<?A «l%'3<7@%; 

&,5%<%»E 53%'=6(G^=B= +&<+*<(G +K^3+K5%6+*%,3'7<(G I5+!5%BB( :+)@+'7<+!+ +K5%6+*%<=;.
` !+5+:&@+B +@5(!3 $%53/<?A � +K^%; /=&'3<<+&,7 :3,3A * *+65%&,3 +, 0 !+:% :+ Q '3, � PPP1 /3'+*3@ [* 201Q 

!+:( � P 211 :3,3A\. L3,&@=3 &%:?E I+ &+&,+;<=G <% P1.12.201D I+&3^%G, 2 22D :3,3A +, 0 :+ Q '3, [bbE9 e\ +, +K^3A 
/=&'3<<+&,= :3,3A H,+!+ *+65%&,%. L'; &5%*<3<=;E <% 01.01.201D !+:( � 2 22D 53K3<@% [bP e\. T+'=/3&,*+ :3,3A * *+65%&,3 
+, !+:% :+ b '3, * >R $%53/<+B <% 01.01.2019 � 2 DDP /3'.

94MF6F31DE

%4DKA12384'H1315'8'846BF231

+, 0 :+ Q 
'3, 

 +, 1 :+ P '3, +, P :+ N 
'3, 

+, N :+ Q 
'3, 

<%
01.01.
201D

<%
01.01.
2019

<%
01.01.
201D

<%
01.01.
2019

<%
01.01.
201D

<%
01.01.
2019

<%
01.01. 201D

<%
01.01.
2019

RK^%; /=&'3<<+&,7 
:3,3AE 
/3'.

PPDN PPP1 922 DQ0 1 402 9QQ DDQ 1Pb4

f=&'3<<+&,7 :3,3AE 
I+&3^%G^=8 LRME 
/3'.

214b 222D P04 2D4 DD9 DN4 Db4 1090

R8*%, :3,3A 
(&'(!%B= 
:+)@+'7<+!+ 
+K5%6+*%<=;E e

bP Q1 PP PP bP DQ 9Q D0

f=&'3<<+&,7 :3,3AE 
&,+;^=8 * +/353:= 
:'; +I53:3'3<=; * 
LRM

Q1b Q09 N20 N9Q 9 1Q 1 4

T+'=/3&,*+ B3&, * :+)@+'7<?8 +K5%6+*%,3'7<?8 (/53J:3<=;8 >R $%53/<?A <% @+<3C 201D !+:% � 2 22D [* 201Q 
� 2 1D2\E =6 <=8 * &3'7&@=8 :3,&@=8 &%:%8 � 2PN [* 201Q � 2P0\E * !+5+:&@=8 :3,&@=8 &%:%8 � 199P B3&, [* 201D - 1 9N2\. 
M*3'=/3<=3 @+'=/3&,*% B3&, :+&,=!<(,+ 6% &/3, +5!%<=6%C=+<<?8 B35 [6%@'G/3<=3 *53B3<<?8 :+!+*+5+*E (*3'=/3<=3 
<%I+'<;3B+&,= !5(II\.

O+ &+&,+;<=G <% 01.01.2019 <% (/3,3 :'; +I53:3'3<=; * :+)@+'7<?3 +K5%6+*%,3'7<?3 +5!%<=6%C== &+&,+=, 
Q09 :3,3AE I+ &5%*<3<=G & 01.01.201D +/353:7 (B3<7)='%&7 <% 1e [Q1b :3,3A\ I5= (*3'=/3<== @+'=/3&,*% :3,3A 
:+)@+'7<+!+ *+65%&,% <% 1EQe.
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L+)@+'7<+3 +K5%6+*%<=3 <% 01.01.2019 I+'(/%G, 1QD0 :3,3A +, P :+ Q '3, [*@'G/%; &3B='3,<=8 :3,3A\E 
*&3!+ <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A I5+J=*%3, 1D9P 53K3<@% * *+65%&,3 +, P :+ Q '3,E +8*%, :+)@+'7<?B 
+K5%6+*%<=3B &+&,%*=' 94 eE [* 201Q � 9bE1e\E /,+ <% (5+*<3 (&,%<+*'3<<+!+ M@%6+B O536=:3<,% #a " N99 C3'3*+!+ 
I+@%6%,3'; [DNe\. 

L+)@+'7<?8 !5(II :'; :3,3A * *+65%&,3 :+ !+:% * !+5+:&@+B +@5(!3 $%53/<?A <3,E +8*%, :3,3A +, 1 !+:% :+ P '3, 
:+)@+'7<?B +K5%6+*%<=3B &+&,%*=' * 201D !+:( PP e [* 201Q !+:( ,%@J3 - PP e\.

R:<=B =6 *%J<3A)=8 <%I5%*'3<=A * 5%K+,3 %:B=<=&,5%C==E * ,+B /=&'3 :'; *?I+'<3<=; (@%6+* O536=:3<,% 
#aE ;*';3,&; (*3'=/3<=3 /=&'% B3&, * :+)@+'7<?8 (/53J:3<=;8. U,5+=,3'7&,*+ LRM "N0 <% 2D0 B3&, * 201D !+:( <3 
6%*35)3<+.

L+)@+'7<?3 +K5%6+*%,3'7<?3 +5!%<=6%C== I+&3^%'+ 11N :3,3A & R`$E * ,+B /=&'3 PQ :3,3A-=<*%'=:+*. ` 
!+5+:&@+B +@5(!3 $%53/<?A F(<@C=+<=5(G, P :+)@+'7<?8 +K5%6+*%,3'7<?8 (/53J:3<=;E * @+,+5?8 3&,7 !5(II? 
@+BI3<&=5(G^3!+ *=:% = P LRM & !5(II%B= @+BK=<=5+*%<<+!+ *=:%. L%<<?3 !5(II? I+&3^%G, :3,= & <%5()3<=;B= 
&'(8%E 653<=;E 53/=E +I+5<+-:*=!%,3'7<+!+ %II%5%,%E 6%:35J@+A I&=8=/3&@+!+ 5%6*=,=; = B<+J3&,*3<<?B= <%5()3<=;B=. 
` l_RM >R $%53/<?A «o3<,5 I&=8+'+!+-I3:%!+!=/3&@+A B3:=C=<&@+A = &+C=%'7<+A I+B+^=» *+&I=,?*%3,&; 10 :3,3A-
=<*%'=:+* :+)@+'7<+!+ *+65%&,% * 2 !5(II%8.

` 201D !+:( @+HFF=C=3<, I+&3^%3B+&,= LRR &+&,%*=' * &53:<3B Q0 e [* 201Q !+:( @+HFF=C=3<, &+&,%*';' 
QQeE * 201b � bbe\. d,+ &*;6%<+ & **3:3<=3B :+I+'<=,3'7<?8 F='7,5+* = B35 HI=:3B=+'+!=/3&@+!+ @+<,5+';.

RK^=A +K]3B &B3,<?8 <%6<%/3<=A <% :+)@+'7<+3 +K5%6+*%<=3 &+&,%*=' 40D QbPEb ,?&. 5(K. a%@,=/3&@= 
F=<%<&=5+*%<=3 &+&,%*='+ � PPN DD0EP ,?&. 5(K. ='= D2E2e +, &B3,<?8 <%6<%/3<=A. 

U53:&,*%E *?:3'3<<?3 <% 53%'=6%C=G B35+I5=;,=A I+ U+!'%)3<=G B3J:( >+&@+5I+5%C=3A «#+&%,+B» = 
O5%*=,3'7&,*+B U*35:'+*&@+A +K'%&,= * &(BB3 12 0P0 ,?&. 5(K.E <%I5%*'3<? <% 53B+<,<?3 5%K+,? * I=^3K'+@%8E 
&%<=,%5<?8 I+B3^3<=;8E @+5=:+5%8 :+)@+'7<?8 (/53J:3<=A. 

#%6B35 @53:=,+5&@+A 6%:+'J3<<+&,= I353: I+&,%*^=@%B= ,+*%5+* = (&'(! I+ LRM <% @+<3C 201D !+:% 2 9b1EP 
,?&. 5(KU'[* 201Q!. � 4 QN0EN ,?&. 5(K.\.

T+'=/3&,*+ ),%,<?8 3:=<=C * LRM - DPPE2N &,%*@=E @+'=/3&,*+ &,%*+@ * LRM <% @+<3C 201D !+:% &++,*3,&,*(3, 
<+5B%,=*(E (,*35J:3<<+B( O+&,%<+*'3<=3B %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 1Q.0b.201P " 90Q-O «RK 
(,*35J:3<== <+5B%,=*+* I+ +I53:3'3<=G /=&'3<<+&,= I35&+<%'% * B(<=C=I%'7<?8 :+)@+'7<?8 +K5%6+*%,3'7<?8 
(/53J:3<=;8 !+5+:&@+!+ +@5(!% $%53/<?A».

` 201D !+:( F=<%<&=5+*%<=3 <% *?I'%,( 6%5%K+,<+A I'%,? I3:%!+!=/3&@+!+ I35&+<%'% * :+)@+'7<?8 
+K5%6+*%,3'7<?8 +5!%<=6%C=;8 !+5+:&@+!+ +@5(!% $%53/<?A +&(^3&,*';'+&7 6% &/3, &53:&,* +K'%&,<+!+ KG:J3,% 
[&(K*3<C=A\. $%5%K+,<%; I'%,% I5+/3!+ I35&+<%'% +K3&I3/=*%'%&7 &53:&,*%B= B3&,<+!+ KG:J3,%.

U53:<;; 6%5%K+,<%; I'%,% I+ +&<+*<+B( I35&+<%'( &+&,%*';3,Z
5(K'3A

  T%,3!+5=; 5%K+,<=@+*
o3'3*+A 

I+@%6%,3'7 201D 
!+:%

201Q !+:
201D !+: #+&, U$O &<=J3<=3E e

*&3 5%K+,<=@= * LRM - 22 P00E0 2P 2QbE01 104E4
I3:%!+!=/3&@=3 5%K+,<=@= * 
LRM

29 11QE99 2D N2NE0 29 019EPP 101EQ

< 3 I 3 : % ! + ! = / 3 & @ = 3 
5%K+,<=@= * LRM

- 1Q PbbE0 1D Q2bEQP 10QED

O3:%!+!=/3&@=8 5%K+,<=@+* & *?&)=B I3:%!+!=/3&@=B +K5%6+*%<=3B * :+)@+'7<?8 +K5%6+*%,3'7<?8 
(/53J:3<=;8 � PDE0 e. O5= H,+B *?&)33 +K5%6+*%<=3 =6 /=&'% *+&I=,%,3'3A =B3G, P1E9eE % Q0E4e - H,+ B(6?@%'7<?3 
5%K+,<=@=E (/=,3';-'+!+I3:? = :5(!=3 &I3C=%'=&,?. O+K3:=,3'3B 53!=+<%'7<+!+ H,%I% sx `&35+&&=A&@+!+ 
I5+F3&&=+<%'7<+!+ @+<@(5&% «`+&I=,%,3'7 !+:%» &,%'% T(@()@=<% l%5=<% S'3@&%<:5+*<% � B(6?@%'7<?A 5(@+*+:=,3'7 
LRM «L3,&,*+»E &,5(@,(5<+3 I+:5%6:3'3<=3 «U*3,';/+@»E @+,+5%; * :%'7<3A)3B I53:&,%*';'% U*35:'+*&@(G +K'%&,7 
<% F3:35%'7<+B (5+*<3.

M/%&,=3 lLRM * +,@5?,+B @+<@(5&3 &53:= <3@+BB35/3&@=8 +5!%<=6%C=A I+ 5%65%K+,@3 = 53%'=6%C== &+C=%'7<+ 
6<%/=B?8 I5+3@,+*E I5+*+:=B?8 F+<:+B &+:3A&,*=; 5%6*=,=G l(<=C=I%'7<?8 +K5%6+*%<=A «S&&+C=%C=; ,355=,+5=A 
5%&I+'+J3<=; %,+B<?8 H'3@,5+&,%<C=A» I+6*+';3, &+*35)3<&,*+*%,7 B%,35=%'7<+ � ,38<=/3&@+3 +&<%^3<=3 
:+)@+'7<?8 (/53J:3<=A.  ` 201D !+:( l_LRM «l%'3<7@%; &,5%<%»E &,5(@,(5<?3 I+:5%6:3'3<=; «LGAB+*+/@%»E 
«#%:(!%» lTLRM «L3,&,*+» +:35J%'= I+K3:( = I+'(/='= !5%<:? :'; 53%'=6%C== 6%;*'3<<?8 I5+3@,+*. 

`+&I=,%<<=@= :3,&@=8 &%:+* = =8 5+:=,3'= I5=<=B%'= %@,=*<+3 (/%&,=3 * @+<@(5&%8 = ,(5<=5%8 5%6<+!+ 
(5+*<; = <%I5%*'3<<+&,=. `I35*?3 K?' I5+*3:3< B(<=C=I%'7<?A ,(5<=5 I+ F(,K+'( &53:= *+&I=,%<<=@+* LRME 
:3,&@=A @%5<%*%'E @('7,(5<?A I5+3@, «#(&&@%; =6K%». M&I3)<+ I5+)3' B(<=C=I%'7<?A ,*+5/3&@=A F3&,=*%'7 :'; 
:3,3A & +!5%<=/3<<?B= *+6B+J<+&,;B= 6:+5+*7; «l? *&3 B+J3B». X%)= 53K;,% (&I3)<+ *?&,(I='= = <% +@5(J<+B 
F3&,=*%'3 * !. _+!:%<+*=/E &,%'= I+K3:=,3';B= * <+B=<%C== «`+@%'7<+3 ,*+5/3&,*+» = I5=635%B= * «y(:+J3&,*3<<+3 
&'+*+». 

$%:%/=E @+,+5?3 I53:&,+=, 53)%,7Z
1\ (:+*'3,*+53<=3 &I5+&% <%&3'3<=; <% +K3&I3/3<<+&,7 B3&,%B= * LRM :3,3A * *+65%&,3 :+ P '3,E &+6:%<=3 

&+*53B3<<+A =<F5%&,5(@,(5? * :3,&@=8 &%:%8E * ,+B /=&'3 +K(&,5+A&,*+ <+*?8 *35%<:E I5+!('+/<?8 = &I+5,=*<?8 
I'+^%:+@i
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2\ I5=*'3/3<=3 * &F35( :+)@+'7<+!+ +K5%6+*%<=; @*%'=F=C=5+*%<<?8 &I3C=%'=&,+*E &I+&+K<?8 +K3&I3/=,7 
I53:+&,%*'3<=3 @%/3&,*3<<?8 (&'(!i

P\ 5%6*=,=3 *%5=%,=*<?8 F+5B :+)@+'7<+!+ +K5%6+*%<=; [!5(II? @5%,@+*53B3<<+!+ I53K?*%<=;E +,@5?,=3 
@+<&('7,%C=+<<?8 C3<,5+*\.

]UPU'!@c11'4@BF648FJK1
` &F353 +K^3!+ +K5%6+*%<=; :3A&,*(3, Q +K^3+K5%6+*%,3'7<?8 (/53J:3<=A [P =B3G, &,%,(& @%6c<<?8E P - 

&,%,(& %*,+<+B<?8 = +:<+ KG:J3,<+3 (/53J:3<=3\.
f=&'3<<+&,7 :3,3AE +K(/%G^=8&; * B(<=C=I%'7<?8 +K^3+K5%6+*%,3'7<?8 (/53J:3<=;8E * 201D !+:( &+&,%*='% 

P b0Q/3'+*3@ [P 491 /3'+*3@ � * 201Q !+:(E P 299 - * 201b !+:(\E =6 <=8 PPP1 /3'+*3@ [92EPe\ * !+5+:3E = 2Qb /3'+*3@ 
[QEQe\ * &3'7&@+A B3&,<+&,=. 

f=&'3<<+&,7 :3,3AE +K(/%G^=8&; * B(<=C=I%'7<?8 +K^3+K5%6+*%,3'7<?8 (/53J:3<=;8 * 201D !+:( &+&,%*='% 
P b0Q /3'+*3@ [P 491 - * 201Q !+:(\E =6 <=8 P PP1 /3'+*3@ [92EP e\ * !+5+:3E = 2Qb /3'+*3@ [QEQ e\ * &3'7&@+A B3&,<+&,=. 
U53:<3!+:+*%; /=&'3<<+&,7 +K(/%G^=8&; & +!5%<=/3<<?B= *+6B+J<+&,;B= 6:+5+*7; &+&,%*';3, 200 /3'+*3@% [192 
/3'+*3@% * 201Q !+:(\ ='= NENe +, +K^3A /=&'3<<+&,= +K(/%G^=8&;. ` P +K^3+K5%6+*%,3'7<?8 (/53J:3<=;8 !+5+:% 
[URq " 4E URq " b = oOOl=UO\ F(<@C=+<=5(G, &I3C=%'7<?3 [@+553@C=+<<?3\ @'%&&? :'; :3,3A & 6%:35J@+A 
I&=8=/3&@+!+ 5%6*=,=; = @'%&&? :'; :3,3A & (B&,*3<<+A +,&,%'+&,7G [<%5()3<=;B= =<,3''3@,%\ = &'+J<?B= :3F3@,%B=. 

R:<=B =6 !'%*<?8 I+@%6%,3'3A :3;,3'7<+&,= I3:%!+!=/3&@=8 @+''3@,=*+* +K^3+K5%6+*%,3'7<?8 +5!%<=6%C=A 
;*';G,&; 536('7,%,? !+&(:%5&,*3<<+A =,+!+*+A %,,3&,%C==.

` !+5+:&@+B +@5(!3 $%53/<?A * 201D !+:( * !+&(:%5&,*3<<+A =,+!+*+A %,,3&,%C== I+ I5+!5%BB%B &53:<3!+ 
+K^3!+ +K5%6+*%<=; I5=<=B%'= (/%&,=3 1b9 *?I(&@<=@+*E =6 <=8 * F+5B3 3:=<+!+ !+&(:%5&,*3<<+!+ H@6%B3<% [V>d\ � 
1b9 /3'+*3@. O+ =,+!%B V>d *&3 *?I(&@<=@= 11 [12\-8 @'%&&+* I+'(/='= %,,3&,%,? + &53:<3B +K5%6+*%<==. 

` !+&(:%5&,*3<<+A =,+!+*+A %,,3&,%C== I+ I5+!5%BB%B +&<+*<+!+ +K^3!+ +K5%6+*%<=; I5=<=B%'= (/%&,=3 2QN 
*?I(&@<=@+* [2 K?'= <3 :+I(^3<? :+ &:%/= >YS\E =6 <=8 * F+5B3 * +&<+*<+!+ !+&(:%5&,*3<<+!+ H@6%B3<% [R>d\ � 240 
/3'+*3@E * F+5B3 !+&(:%5&,*3<<+!+ *?I(&@<+!+ H@6%B3<% [>`d\ � Pb /3'+*3@ [1 *?I(&@<=@ &:%*%' * 2-8 F+5B%8Z R>d 
= >`d\. O+ =,+!%B :+I+'<=,3'7<+!+ I35=+:% !+&(:%5&,*3<<+A =,+!+*+A %,,3&,%C== *&3 *?I(&@<=@= $%53/<+!+ &:%'= 
H@6%B3<? = I+'(/='= %,,3&,%,?.

` 201D !+:( 22 *?I(&@<=@% <%!5%J:3<? 6+'+,?B= B3:%';B= «$% +&+K?3 (&I38= * (/3<==» [* 201Q !. � 1N /3'.\E 
/,+ &+&,%*';3, 1PENe +, +K^3!+ /=&'% *?I(&@<=@+*. 

` &++,*3,&,*== & T+<C3IC=3A +K^3<%C=+<%'7<+A &=&,3B? *?;*'3<=; = 5%6*=,=; B+'+:?8 ,%'%<,+*E 
(,*35J:3<<+A O536=:3<,+* #a * 2012 !+:(E +:<=B =6 I5=+5=,3,<?8 <%I5%*'3<=A :3;,3'7<+&,= &=&,3B? +K5%6+*%<=; 
>R $%53/<?A ;*';3,&; *<3:53<=3 &+*53B3<<+A B+:3'= *?;*'3<=;E I&=8+'+!+-I3:%!+!=/3&@+!+ &+I5+*+J:3<=; 
,%'%<,'=*?8 :3,3AE F+5B=5+*%<=3 3:=<+A &=&,3B? =<,3''3@,(%'7<?8E ,*+5/3&@=8 = &I+5,=*<?8 B35+I5=;,=A :'; 
I+::35J@= +:%53<<?8 :3,3A. 

`%J<+3 B3&,+ * &=&,3B3 *?;*'3<=; ,%'%<,'=*+A B+'+:3J= 6%<=B%3, `&35+&&=A&@%; +'=BI=%:% )@+'7<=@+*. ` 
201Qg201D (/3K<+B( !+:( +'=BI=%:? I5+*+:='=&7 I+ 19 I53:B3,%B &53:= )@+'7<=@+* 4-11 @'%&&+*. ` )@+'7<+B ,(53 
+'=BI=%:? I5=<;'= (/%&,=3 1P9N (/3<=@+*E /,+ &+&,%*';3, bNe +, +K^3!+ /=&'% +K(/%G^=8&;. ̀  B(<=C=I%'7<+B H,%I3 
(/%&,*+*%'= 4Nb (/3<=@+* Q-11-8 @'%&&+*E /,+ &+&,%*';3, PDEDe +, +K^3!+ /=&'% +K(/%G^=8&; <% H,=8 I%5%''3';8. 
`I35*?3 K?' I5+*3:3< B(<=C=I%'7<?A ,(5 +'=BI=%:? I+ =,%'7;<&@+B( ;6?@(. T+'=/3&,*+ I+K3:=,3'3A = I5=635+* 
B(<=C=I%'7<+!+ H,%I% =B33, &,%K='7<(G I+'+J=,3'7<(G :=<%B=@( I+ *&3B *+65%&,<?B !5(II%B � * 201D !+:( H,+ 1b1 
+K(/%G^=A&;E /,+ <% 1N /3'+*3@ I53*?)%3, @+'=/3&,*+ (/%&,<=@+* *&35+&&=A&@+A +'=BI=%:? )@+'7<=@+* * 201Q !+:(. 
X% 53!=+<%'7<+B ,(53 +'=BI=%: [I+ =,+!%B 201Q-201D (/3K<+!+ !+:%\ !+5+: $%53/<?A I53:&,%*';'= Q (/%&,<=@+*. Y6 
<=8 :*% (/3<=@% *,+5+A )@+'? = +:=< (/3<=@ ,53,73A )@+'? &,%'= 3!+ I5=635%B=.

` !+5+:&@+B +@5(!3 &F+5B=5+*%<% &=&,3B% I+ *?;*'3<=G = I+::35J@3 ,%'%<,'=*?8 :3,3A = B+'+:3J=. 
#3%'=6(3,&; !5%<,+*%; I+::35J@% +:%53<<?8 = ,%'%<,'=*?8 :3,3A [=B3<<?3 &,=I3<:== >'%*? >R $%53/<?A & 200D 
!+:%\. U,=I3<:== >'%*? !+5+:&@+!+ +@5(!% *?I'%/=*%G,&; I+K3:=,3';B @+<@(5&+* B(<=C=I%'7<+!+ = 53!=+<%'7<+!+ 
(5+*<3A. ` 201D !+:( &,=I3<:=G I+'(/%G, 224 +K(/%G^=8&; [* 201Q !+:( - 220 /3'+*3@\E /,+ &+&,%*';3, bE2e +, +K^3!+ 
@+'=/3&,*% (/3<=@+*.

X3+,]3B'3B+A /%&,7G 5%6*=,=; ,*+5/3&@+A +K5%6+*%,3'7<+A &53:? * >R $%53/<+B ;*';G,&; ,3 *+6B+J<+&,=E 
@+,+5?3 I53:+&,%*';G, ,%'%<,'=*?B :3,;B <%)3!+ !+5+:% B35+I5=;,=; _SdU = #+&%,+B%. R&+K+A I+I(';5<+&,7G 
I+'76(G,&; a3&,=*%'7 <%(@= «TUpSpY. $% I53:3'%B= K%'%<&%» = l3,%I53:B3,<?3 +'=BI=%:? )@+'7<=@+*. T+B%<:%-
I+K3:=,3'7 B3,%I53:B3,<?8 +'=BI=%: I53:&,%*';'% >R $%53/<?A * !. $3'3<+!+5&@3. M/3<=@= $%53/<+!+ &,%'= 
I+K3:=,3';B= *&35+&&=A&@+!+ H,%I% @+<@(5&% «O+ &'3:%B WG'; `35<%» = I+&3,='= '%!357 «S5,3@». L*% I+K3:=,3'; 
l3J:(<%5+:<+!+ @+<@(5&% F+,+!5%F== «` +K];,=;8 I5=5+:?» I+'(/='= I(,3*@= * `3<!5=G B3J:(<%5+:<?A 
H@+'+!=/3&@=A '%!357.

p5%:=C=+<<+A I+I(';5<+&,7G I+'76(G,&; * !+5+:3 B(<=C=I%'7<?3 @+<@(5&?E * @+,+5?8 * 201Qz201D (/3K<+B 
!+:( I5=<;'= (/%&,=3 K+'33 P00-8 (/%^=8&; )@+' $%53/<+!+. U53:= <=8 H@+'+!=/3&@=3 @+<@(5&?E @+<@(5&? /,3C+* 
«U,=8= :'; :3,3A I+H,+* @+<C% xx � <%/%'% xxs *3@+*» = «d,= 6%K%*<?3 J=*+,<?3»E Y<,3''3@,(%'7<?A B%5%F+< 
= +'=BI=%:% :'; <%/%'7<?8 @'%&&+*E XOT «l+= I35*?3 <%(/<?3 +,@5?,=;» [P -Q @'%&&?\»E U'3, +,'=/<=@+* 
<%/%'7<+A )@+'?. p%@=3 B35+I5=;,=; <3 ,+'7@+ &I+&+K&,*(G, 5%<<3B( *?;*'3<=G +:%5c<<?8 :3,3AE <+ = F+5B=5(G, 
I533B&,*3<<+&,7 * =8 5%6*=,==.

RK^=A +K]3B &B3,<?8 <%6<%/3<=A <% +K^33 +K5%6+*%<=3 &+&,%*=' * 201D !+:( � P00 142EQ ,?&. 5(K. a%@,=/3&@= 
F=<%<&=5+*%<=3 � 2Db 0bDE1 ,?&. 5(K. ='= 9NEPe +, &B3,<?8 <%6<%/3<=A. 

U53:&,*%E *?:3'3<<?3 * 5%B@%8 U+!'%)3<=; B3J:( >+&@+5I+5%C=3A «#+&%,+B» = O5%*=,3'7&,*+B U*35:'+*&@+A 
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+K'%&,= * &(BB3 2P 21P ,?&. 5(K.E <%I5%*'3<? <% 53B+<, (/53J:3<=A +K^3!+ +K5%6+*%<=;E B%,35=%'7<+3 
+&<%^3<=3 [I5=+K53,3<=3 (/3K<+A B3K3'= :'; )@+'\E H'3@,5+B+<,%J<?3 5%K+,?E (&,%<+*@% UTMLE 53B+<, = B+<,%J 
*3<,=';C==.

#%6B35 @53:=,+5&@+A 6%:+'J3<<+&,= I353: I+&,%*^=@%B= ,+*%5+* = (&'(! <% @+<3C 201D !+:% &+&,%*=' 1N9EP 
,?&. 5(K'3A [* 201Q !+:( � 924EQ ,?&. 5(K.\.

M@+BI'3@,+*%<<+&,7 (/3K<=@%B= I+ &+&,+;<=G <% 01.09.201D &+&,%*='% 100e. R:<%@+ * &*;6= & **3:3<=3B 
* (/3K<?3 I'%<? +K^3+K5%6+*%,3'7<?8 +5!%<=6%C=A * 201D-2019 (/3K<+B !+:( I+ ,53K+*%<=;B a3:35%'7<+!+ 
+K5%6+*%,3'7<+!+ &,%<:%5,% ,%@=8 I53:B3,+*E @%@ «`,+5+A =<+&,5%<<?A ;6?@»E «#+:<+A ;6?@»E «j=,35%,(5<+3 /,3<=3 
<% 5+:<+B ;6?@3»E «#+:<%; '=,35%,(5%» ,53K(3,&; :+I+'<=,3'7<+3 +K3&I3/3<=3 (/3K<?B= I+&+K=;B= I+ :%<<?B 
@(5&%B. $%@(I'3<+ * 201D !+:( 10 142 (/3K<=@% <% &(BB( 4 19bEP ,?&. 5(K. [* 201Q !+:( � 9 9Q0 (/3K<=@+* <% &(BB( 
P N14E9 ,?&. 5(K.\. 

S@,(%'7<?3 <%I5%*'3<=; 5%6*=,=; +K^3!+ +K5%6+*%<=; * !+5+:&@+B +@5(!3 $%53/<?AZ
1\ +&<%^3<=3 (/3K<?8 @%K=<3,+* * &++,*3,&,*== & ,53K+*%<=;B= a>RUi
2\ 5%6*=,=3 C=F5+*+A +K5%6+*%,3'7<+A &53:?i
P\ (/%&,=3 +K^3+K5%6+*%,3'7<?8 (/53J:3<=A * @+<@(5&<?8 +,K+5%8 <% I+'(/3<=3 !5%<,+*+A I+::35J@= 

= &(K&=:=A :'; 5%6*=,=; B%,35=%'7<+-,38<=/3&@+A K%6?E +K+5(:+*%<=; +K5%6+*%,3'7<+A &53:? * &++,*3,&,*== & 
,53K+*%<=;B= a>RUi

4\ I+*?)3<=3 +K]3@,=*<+&,= +C3<=*%<=; (/3K<?8 :+&,=J3<=A +K(/%G^=8&;.

]U]U'#4X4DJK31DEJ41'4@BF648FJK1

L+I+'<=,3'7<+3 +K5%6+*%<=3' I53:&,%*'3<+ :*(B; L{UqE L{Uq «UT «L3&%<,<=@»E o3<,5+B :3,&@+!+ 
,*+5/3&,*%E L3,&@+A 8(:+J3&,*3<<+A )@+'+A = L3,&@+A B(6?@%'7<+A )@+'+A.

U+!'%&<+ I53:+&,%*'3<<?8 &,%,=&,=/3&@=8 +,/3,+* (/53J:3<=;B= :+I+'<=,3'7<+!+ +K5%6+*%<=;Z

RM T+'=/3&,*+ +K]3:=<3<=A T+'=/3&,*+ :3,3A
201D !+: 201Q !+: 201D !+: 201Q !+:

oLp 2D 2D 1b42 1b42
L{Uq [* ,./. L{Uq UT 
«L3&%<,<=@»

19 1b 1Q2P 1ND0

Lyq 1 1 PP4 PPQ
Llq P P 19Q 191
Y,+!+ N1 4D PD9b PQN0

RK^=A I+@%6%,3'7 +8*%,% :3,3A +, N :+ 1D '3, &+&,%*';3, <% @+<3C 201D !+:% DNeE /,+ I53*?)%3, (&,%<+*'3<<?A 
M@%6+B O536=:3<,% #a +, Q B%; 2012 !. " N99 «R B35%8 I+ 53%'=6%C== !+&(:%5&,*3<<+A I+'=,=@= * +K'%&,= +K5%6+*%<=; 
= <%(@=» C3'3*+A I+@%6%,3'7 * Q0-QNe.

` o3<,53 :3,&@+!+ ,*+5/3&,*% 53%'=6(G,&; +K5%6+*%,3'7<?3 I5+!5%BB? I+ N <%I5%*'3<<+&,;BE 5%K+,%G, 2D 
:3,&@=8 +K]3:=<3<=A. p53<35? L{Uq «L3&%<,<=@» <3 ,+'7@+ I5+F3&&=+<%'7<+ 6%<=B%G,&; & 53K;,%B= &I+5,=*<?B= 
3:=<+K+5&,*%B=E <+ = I5+*+:;, B%&&+*?3 &I+5,=*<?3 &+53*<+*%<=;E +5!%<=6(G, *+3<<+-I%,5=+,=/3&@=3 B35+I5=;,=;. 
` L3,&@+-G<+)3&@+A &I+5,=*<+A )@+'3 :3,= 6%<=B%G,&; * +K]3:=<3<=;8 I+ 14 *=:%B &I+5,%. 

#%K+,%3, +,:3'3<=3 :'; :3,3A & +!5%<=/3<<?B= *+6B+J<+&,;B= 6:+5+*7;. 14 F3*5%'; 201D !+:% a+<: 
«S&&+C=%C=; ,355=,+5=A 5%&I+'+J3<=; %,+B<?8 H'3@,5+&,%<C=A» I5=6<%' I5+3@, «X+*?3 !5%<=»E I53:&,%*'3<<?A 
l_RM LR >R $%53/<?A «L{Uq»E I+K3:=,3'3B T+<@(5&% &+C=%'7<+ 6<%/=B?8 I5+3@,+*. _'%!+:%5; H,+A I+K3:3 * 
«L3,&@+-G<+)3&@+A &I+5,=*<+A )@+'3» I+;*='&; I35*?A * $%53/<+B 6%' :'; 6%<;,=A %:%I,=5+*%<<+A F=6=/3&@+A 
@('7,(5+AE +K+5(:+*%<<?A (<=@%'7<?B= ,53<%J35%B= = &I+5,=*<?B &<%5;J3<=3B. U(BB% !5%<,% � 1E4 B'< 5(K'3A.

` 201D !+:( :'; 5+:=,3'3A *<3:53<% &=&,3B% «X%*=!%,+5 * :+I+'<=,3'7<+B +K5%6+*%<==»E * @+,+5+A &+K5%<% 
*&; =<F+5B%C=; I+ *+6B+J<+&,;B +5!%<=6%C== &+:35J%,3'7<+!+ :+&(!% :3,3A * (/53J:3<=;8 :+I+'<=,3'7<+!+ 
+K5%6+*%<=;.

O5+*+:;,&; :+&(!+*?3 B35+I5=;,=; - &I+5,=*<?3 &+53*<+*%<=; [* ,./. *&35+&&=A&@+!+ (5+*<;\E I5%6:<=@= 
[l%&'3<=C%E $%5<=C% = :5(!=3\. 

#3K;,% %@,=*<+ (/%&,*(G, * &I+5,=*<?8 &+53*<+*%<=;8 !+5+:&@+!+E +K'%&,<+!+E 53!=+<%'7<+!+ = *&35+&&=A&@+!+ 
(5+*<;E I+@%6?*%; +,'=/<?3 536('7,%,?. T+B%<:% L{Uq I+ 8+@@3G 6%<;'% *,+5+3 B3&,+ * RK'%&,<+B ,(5<=53 «$+'+,%; 
)%AK%» &53:= B%'7/=@+* 2009-2010 !+:+* 5+J:3<=;. 

`+&I=,%<<=@= L{Uq «L3&%<,<=@» +,'=/<+ *?&,(I='= <% 19-+B f3BI=+<%,3 V*5+I? I+ >+:6G-5G @%5%,H * 
O+5,(!%'==. $%<;'= I35*+3 = *,+5+3 @+B%<:<?3 B3&,%E * '=/<+B I35*3<&,*3 � :*% I35*?8E *,+5+3 = ,53,73 B3&,+. X% 
I35*3<&,*3 V*5+I? I+ F=,<3&-%H5+K=@3 [O5%!%\ @+B%<:% :3*+/3@ L{Uq «L3&%<,<=@» 6%<;'% *,+5+3 B3&,+.

O+ =<=C=%,=*3 MI5%*'3<=; +K5%6+*%<=; & 2Q +@,;K5; I+ 2 <+;K5; 201D !+:% <% K%63 L$Rj «Y&@+5@%» [I+&. 
#3F,=<&@=A U*35:'+*&@+A +K'%&,=\ I5+)'= '=:35&@=3 &K+5? :'; &%B?8 %@,=*<?8 53K;, =6 $%53/<+!+E :+&,=!)=8 
+&+K?8 (&I38+* * (/3K3E ,*+5/3&,*3E &I+5,3E +K^3&,*3<<+A J=6<= )@+'? = !+5+:%. d,+ 1D4 (/%^=8&; N - 10 @'%&&+* =6 
9 (/3K<?8 +K5%6+*%,3'7<?8 +5!%<=6%C=A !+5+:&@+!+ +@5(!% $%53/<?A. 

T=<+&,(:=; «{<=+5» l_RM LR >R $%53/<?A «o3<,5% :3,&@+!+ ,*+5/3&,*%» [5(@+*+:=,3'7 U%*@=< `=,%'=A 
`=@,+5+*=/\ I+K3:='% * 4-8 <+B=<%C=;8 @+<@(5&% &+C=%'7<?8 *=:3+5+'=@+* «l+A B=5» SXR LOR «Y<<+*%C=+<<+!+ 
+K5%6+*%,3'7<+!+ C3<,5% I+*?)3<=; @*%'=F=@%C== = I353I+:!+,+*@= «l+A (<=*35&=,3,».

` 201D-2019 (/3K<+B !+:( * =&I+'<3<=3 (@%6% I536=:3<,% «R I5+*3:3<== * #+&&=A&@+A a3:35%C== >+:% 
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:+K5+*+'7C% [*+'+<,35%\» (/3<=@= )@+' " 1E 2E Q *&,(I='= #+&&=A&@+3 :*=J3<=3 )@+'7<=@+*.
` +@,;K53 201D !+:% &+*B3&,<+ & *+3<<?B @+B=&&%5=%,+B *+ *&38 )@+'%8 !+5+:&@+!+ +@5(!% I5+)'% %@C=; 

«V&,7 ,%@%; I5+F3&&=; � #+:=<( 6%^=^%,7». ` <+;K53 I5=<;'= (/%&,=3 * B35+I5=;,=;8E I+&*;^c<<?8 L<G 5%@3,<?8 
*+A&@ = U,%'=<!5%:&@+A K=,*3 <% K%63 *+3<<+A /%&,= NDbb1-N4 [40 (/%^=8&;E URq "P = URq"b\.

U+*B3&,<?A I5+3@, q@+'? o%5&,*3<<?8 U,5%&,+,35IC3* = 85%B% O+@5+*% _+J=3A l%,35= nq@+'% @53I@+A 
&3B7=n. o3'7Z I5+*3:3<=3 @(5&% 6%<;,=A :'; 4-11 @'%&&+* * )@+'%8 I%5,<35%8E <%I5%*'3<<?8 <% :(8+*<+-<5%*&,*3<<+3 
*+65%&,%<=3 (/%&,<=@+*E I+:!+,+*@( )@+'7<=@+* @ &+6:%<=G @53I@+A &/%&,'=*+A &3B7=. ` 201D (/3K<+B !+:( @(5& 
6%<;,=A :'; )@+'7<=@+* *3:3,&; * 4 )@+'%8-I%5,<35%8E * 29 @'%&&%8 ( NN0 (/3<=@+*.

`I35*?3 * !+5+:&@+B +@5(!3 I5+)3' B(<=C=I%'7<?A H,%I xx|ss l3J:(<%5+:<?8 RK5%6+*%,3'7<?8 
#+J:3&,*3<&@=8 f,3<=A «l+'+:3J7Z &*+K+:% = +,*3,&,*3<<+&,7»E @+,+5?A <%I5%*'3< <% F+5B=5+*%<=3 :(8+*<?8 
+5=3<,=5+* = <5%*&,*3<<?8 C3<<+&,3A ( I+:5%&,%G^3!+ I+@+'3<=;. ` B35+I5=;,== I5=<;'+ (/%&,=3 1Pb /3'+*3@E 
&53:= <=8 5(@+*+:=,3'= = I3:%!+!= +K5%6+*%,3'7<?8 (/53J:3<=AE :(8+*3<&,*+ $%53/3<&@+!+ K'%!+/=<=;E 5+:=,3'7&@%; 
+K^3&,*3<<+&,7E &,%5)3@'%&&<=@=.

RK^=A +K]3B &B3,<?8 <%6<%/3<=A <% :+I+'<=,3'7<+3 +K5%6+*%<=3 &+&,%*=' NN 292E0 ,?&. 5(K. a%@,=/3&@+3 
F=<%<&=5+*%<=3 &+&,%*='+ N4 N4DEP ,?&. 5(K. [9DEQe +, &B3,<?8 <%6<%/3<=A\. 

U53:&,*%E *?:3'3<<?3 * 5%B@%8 U+!'%)3<=; B3J:( >+&@+5I+5%C=3A «#+&%,+B» = O5%*=,3'7&,*+B U*35:'+*&@+A 
+K'%&,= * &(BB3 4 04b ,?&.5(K.E <%I5%*'3<? <% 53B+<, (/53J:3<=A :+I+'<=,3'7<+!+ +K5%6+*%<=;E B%,35=%'7<+3 
+&<%^3<=3 [I5=+K53,3<=3 @+BI7G,35<+!+ +K+5(:+*%<=; :'; oLpE &I+5,=<*3<,%5; :'; L{Uq\E <% (/%&,=3 * 
&+53*<+*%<=; &I+5,&B3<+* L{Uq = L3&%<,<=@.

S@,(%'7<?3 <%I5%*'3<=; 5%6*=,=; :+I+'<=,3'7<+!+ +K5%6+*%<=; * !+5+:&@+B +@5(!3 $%53/<?AZ
1\ 5%6*=,=3 I5+!5%BB *+'+<,35&,*% = :+K5+*+'7/3&,*% [* &++,*3,&,*== & <%C=+<%'7<?B I5+3@,+B «RK5%6+*%<=3»i
2\ 5%6*=,=3 &=&,3B? (/3<=/3&@+!+ &%B+(I5%*'3<=; ['=:35&@+!+ %@,=*%\ <% (5+*<3 !+5+:&@+!+ +@5(!%i
P\ &+6:%<=3 (&'+*=A :'; 5%6*=,=; ,*+5/3&@=8 &I+&+K<+&,3A = &+C=%'7<+-'=:35&@=8 @+BI3,3<C=A /3536 

+5!%<=6%C=G I5+F='7<?8 &B3< * +6:+5+*=,3'7<?8 '%!35;8.
` 201D !+:( @+'=/3&,*+ ),%,<?8 3:=<=C * )@+'%8 &+&,%*='+ b9PEPN &,%*@=E /,+ &++,*3,&,*(3, <+5B%,=*(E 

(,*35J:3<<+B( O+&,%<+*'3<=3B %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 1Q.0b.201P " 90D-O «RK (,*35J:3<== 
<+5B%,=*+* I+ +I53:3'3<=G /=&'3<<+&,= I35&+<%'% * B(<=C=I%'7<?8 +K^3+K5%6+*%,3'7<?8 (/53J:3<=;8 !+5+:&@+!+ 
+@5(!% $%53/<?A».

` 2   01D !+:( * &++,*3,&,*== & $%@+<+B U*35:'+*&@+A +K'%&,= «RK +K'%&,<+B KG:J3,3 <% 201D !+: = I'%<+*?A 
I35=+: 2019 = 2020 !+:+*» F=<%<&=5+*%<=3 <% *?I'%,( 6%5%K+,<+A I'%,? I3:%!+!=/3&@+!+ = <3I3:%!+!=/3&@+!+E 6%<;,+!+ 
* +5!%<=6%C== +K5%6+*%,3'7<+!+ I5+C3&&% I35&+<%'% * +K^3+K5%6+*%,3'7<?8 +5!%<=6%C=;8 !+5+:&@+!+ +@5(!% $%53/<?A 
+&(^3&,*';'+&7 6% &/3, &53:&,* +K'%&,<+!+ KG:J3,% [&(K*3<C=A\. $%5%K+,<%; I'%,% I5+/3!+ I35&+<%'% +K3&I3/=*%'%&7 
&53:&,*%B= B3&,<+!+ KG:J3,%.

U53:<;; 6%5%K+,<%; I'%,% I+ +&<+*<+B( I35&+<%'( &+&,%*';3,Z
5(K'3A

T%,3!+5=; 5%K+,<=@+* o3'3*+A I+@%6%,3'7 
201D !+:%

201Q !+: 201D !+:
#+&, U$O &<=J3<=3 

[-\
*&3 5%K+,<=@= * )@+'%8 - 2D 091E0 29 b44E29 r NEN e
I3:%!+!=/3&@=3 5%K+,<=@= * 
)@+'%8

P0 P9bE92 29 Q0PE0 P1 0NQE1Q r 4Eb e

<3I3:%!+!=/3&@=3 5%K+,<=@= 
* )@+'%8

- 2N P0QE0 2Q 0Q0ENN r QE0 e

O+ &+&,+;<=G <% 01.01.201D * B(<=C=I%'7<?8 +K5%6+*%,3'7<?8 +5!%<=6%C=;8 !+5+:&@+!+ +@5(!% 
$%53/<?A 5%K+,%'= b9N I3:%!+!=/3&@=8 5%K+,<=@%. Y6 <=8 * +5!%<=6%C=;8 :+)@+'7<+!+ +K5%6+*%<=; P0b /3'+*3@%E 
+K^3+K5%6+*%,3'7<?8 +5!%<=6%C=;8 � P24 /3'+*3@E * +5!%<=6%C=;8 :+I+'<=,3'7<+!+ +K5%6+*%<=; :3,3A � bN 
I3:%!+!=/3&@=8 5%K+,<=@+*. 

`&3!+ %,,3&,+*%<<?8 5%K+,<=@+* � N42 /3'+*3@%E /,+ &+&,%*';3, QQE9 e +, +K^3!+ @+'=/3&,*% I3:%!+!=/3&@=8 
5%K+,<=@+*. Y6 <=8Z I35*(G @*%'=F=@%C=+<<(G @%,3!+5=G =B3G, PNN /3'+*3@E *?&)(G @*%'=F=@%C=+<<(G @%,3!+5=G 
� 100 /3'+*3@. 42 I3:%!+!% <%!5%J:3<? >5%B+,%B= l=<=&,35&,*% +K5%6+*%<=; = <%(@= #+&&=A&@+A a3:35%C==. 

` C3'+BE /=&'3<<+&,7 = &+&,%* I3:%!+!=/3&@=8 @+''3@,=*+* = +5!%<=6%C=A +&,%G,&; :+&,%,+/<+ &,%K='7<?B=E 
+&(^3&,*';3,&; +K<+*'3<=3 I3:%!+!=/3&@+!+ &+&,%*% B+'+:?B= @%:5%B=. ` 201D !+:( * )@+'? = :3,&@=3 &%:? !+5+:% 
I5=)'= 9 B+'+:?8 I3:%!+!+* � *?I(&@<=@+* *?&)=8 = &53:<=8 I5+F3&&=+<%'7<?8 (/3K<?8 6%*3:3<=A.

` 201D !+:( F=<%<&=5+*%<=3 <% *?I'%,( 6%5%K+,<+A I'%,? I3:%!+!=/3&@+!+ I35&+<%'% = I5+/3!+ I35&+<%'% 
* +5!%<=6%C=;8 :+I+'<=,3'7<+!+ +K5%6+*%<=; !+5+:&@+!+ +@5(!% $%53/<?A +K3&I3/=*%'+&7 &53:&,*%B= B3&,<+!+ 
KG:J3,%.

U53:<;; 6%5%K+,<%; I'%,% I+ +&<+*<+B( I35&+<%'( (/53J:3<=A :+I+'<=,3'7<+!+ +K5%6+*%<=; &+&,%*';3,Z
5(K'3A

T%,3!+5=; 5%K+,<=@+*
o3'3*+A I+@%6%,3'7 201D 

!+:%
201Q !+: 201D !+:

#+&, U$O &<=J3<=3 
[-\

*&3 5%K+,<=@= * :+I. 
+K5%6+*%<==

- 2b 104E0 2b Db1E9b r 2E9 e
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I3:%!+!=/3&@=3 5%K+,<=@= 
* :+I. +K5%6+*%<==

P1 DbPEP2 29 24NE0 29 D4bEQ0 r 2E1e

< 3 I 3 : % ! + ! = / 3 & @ = 3 
5%K+,<=@= * :+I. 
+K5%6+*%<==

- 21 0N2E0 22 1PbEDb r NE2e

S@,(%'7<?B= *+I5+&%B= 5%6*=,=; @%:5+*+!+ I3:%!+!=/3&@+!+ I+,3<C=%'% ;*';G,&;Z
1\ %@,=*<+&,7 (/%&,=; * I5+F3&&=+<%'7<?8 @+<@(5&%8 I3:%!+!=/3&@+!+ B%&,35&,*%i
2\ I5=*'3/3<=3 <% ,355=,+5=G !+5+:&@+!+ +@5(!% B+'+:?8 &I3C=%'=&,+* [I5%@,=/3&@= 40 e +, +K^3!+ 

@+'=/3&,*% I3:%!+!=/3&@=8 5%K+,<=@+* � I3<&=+<35?\i
P\ +5!%<=6%C=+<<+-B3,+:=/3&@+3 &+I5+*+J:3<=3 I5+F3&&=+<%'7<+!+ &,%<+*'3<=; = %:%I,%C== B+'+:?8 

I3:%!+!+*i
4\ +5!%<=6%C=; B3,+:=/3&@+A I+::35J@=E I5+3@,<+A 5%K+,? = @+<@(5&<+!+ :*=J3<=; @'%&&<?8 5(@+*+:=,3'3Ai
N\ <3+K8+:=B+&,7 C3'3<%I5%*'3<<+A = &=&,3B<+A 5%K+,? & @%:5+*?B 53635*+Bi
b\ +K3&I3/3<=3 )@+' (/=,3';B= B%,3B%,=@=E I53:B3,+* 3&,3&,*3<<+-<%(/<+!+ C=@'%E =<+&,5%<<+!+ ;6?@% = 

<%/%'7<?8 @'%&&+*.

`?I+'<3<? C3'3*?3 I+@%6%,3'= I+ +6:+5+*=,3'7<+A @%BI%<== * !+5+:&@+B +@5(!3 $%53/<?A. `&3!+ 2Q9b :3,3A 
+,:+8<('= * +6:+5+*=,3'7<?8 '%!35;8 = &%<%,+5=;8. X% H,= C3'= =6 +K'%&,<+!+ KG:J3,% K?'+ *?:3'3<+ D19bEN ,?&;/ 
5(K'3AE =6 B3&,<+!+ KG:J3,% � N 1DbEQ ,?&;/ 5(K'3A = +&*+3<+ =6 +K'%&,<+!+ - D19bEN ,?&;/ 5(K'3AE =6 B3&,<+!+ 
KG:J3,% � N 1b9EQ ,?&;/ 5(K'3A

` 201D !+:( +8*%, :3,3A * *+65%&,3 +, bEN :+ 1Q '3, *@'G/=,3'7<+ 5%6'=/<?B= F+5B%B= +,:?8% = +6:+5+*'3<=; 
* '3,<=A I35=+: &+&,%*=' P 0NQ 53K3<@% [201Q - 2PNN\E * ,+B /=&'3Z

1\ PDN :3,3A +,:+8<('= * &%<%,+5<+-@(5+5,<?8 (/53J:3<=;8 [192ENe +, I'%<%\E =6 <=8 2N :3,3A +,:+8<('= <% 
I+K353J73 f35<+!+ B+5; * 5%B@%8 I5+3@,% «O+36: 6:+5+*7;»i

2\ 419 :3,3A +,:+8<('= * 6%!+5+:<?8 +6:+5+*=,3'7<?8 '%!35;8 [100e +, I'%<%\i
P\ 1 P10 :3,3A +,:+8<('= * '3,<=8 +6:+5+*=,3'7<?8 '%!35;8 :<3*<+!+ I53K?*%<=; [100 e +, I'%<%\i
4\ 94P 53K3<@% K?'= +8*%/3<? :5(!=B= F+5B%B= +,:?8% [:+B% +,:?8%E ,(5K%6?E I%<&=+<%,?E B%'+6%,5%,<?3 

F+5B? +,:?8%\ [10DEDe +, I'%<%\.
` B(<=C=I%'7<+A &=&,3B3 +K5%6+*%<=; K?'+ +,@5?,+ b '%!353A & :<3*<?B I53K?*%<=3B <% K%63 )@+' = 

(/53J:3<=A :+I+'<=,3'7<+!+ +K5%6+*%<=; :3,3AE * @+,+5?8 +,:+8<('= 1 P10 :3,3A 6% 2 &B3<?.
p5(:+*%; 6%<;,+&,7 <3&+*35)3<<+'3,<=8 * @%<=@(';5<+3 *53B; K?'% 53%'=6+*%<% +5!%<=6%C=3A ,5(:+*?8 

+,5;:+*E @+<,5+'=5+*%'% 5%K+,( ,5(:+*?8 +,5;:+* lTRM >R $%53/<?A «URq " 4». M/%^=3&; )@+' * *+65%&,3 14-
1Q '3, � 9Q /3'+*3@ [N0 � * 1 &B3<( <% K%63 «URq " 1»E 4Q � *+ *,+5(G <% K%63 «URq " 1»\E K?'= (&,5+3<? * 
'3,<=A +6:+5+*=,3'7<?A '%!357 & :<3*<?B I53K?*%<=3B [:*(85%6+*+3 I=,%<=3E @('7,(5<+-:+&(!+*%; I5+!5%BB%\ = 
6%<=B%'=&7 5%K+,%B= I+ K'%!+(&,5+A&,*( +K5%6+*%,3'7<?8 (/53J:3<=A = ,355=,+5== !+5+:% $%53/<+!+. RI'%,% ,5(:% 
<3&+*35)3<<+'3,<=8 +&(^3&,*';'%&7 6% &/3, &53:&,* B3&,<+!+ KG:J3,% [URq " 4\ = >TM «S&K3&,+*&@=A o$X». 
#%&8+:? <% +I'%,( ,5(:% &+&,%*='= Q1b P29EQ2 5(K.E &53:<;; 6%5I'%,% � 4 QDbENP 5(K.

X% +5!%<=6%C=G '3,<3A @%BI%<== * 201D !+:( K?'+ *?:3'3<+ 1P PDPE2 ,?&. 5(K.E +&*+3<+ � 1P PbbE2 ,?&. 5(K. 
[99E9e\.

 DF8F'^U'\K6KA12MFI'MCDE3CBF'K'2X4B3U

>+5+:&@+A +@5(! $%53/<?A ;*';3,&; +:<=B =6 *3:(^=8 +@5(!+* U*35:'+*&@+A +K'%&,= * +K'%&,= F=6=/3&@+A 
@('7,(5? = &I+5,%. U+85%<='=&7 ,5%:=C== I+ I5+*3:3<=G `&35+&&=A&@=8 B%&&+*?8 &I+5,=*<?8 B35+I5=;,=A &53:= 
5%6'=/<?8 @%,3!+5=A <%&3'3<=;. UI+5,&B3<? !+5+:&@+!+ +@5(!% $%53/<?A I5+:+'J%G, (:35J=*%,7 :+&,%,+/<+ *?&+@=A 
%*,+5=,3, <% +K'%&,<+B (5+*<3.

L'; <%&3'3<=; &+6:%<? (&'+*=; :'; 6%<;,=A F=6=/3&@+A @('7,(5+A = &I+5,+BE I5=<=B%G,&; *&3 B35? I+ 
&+6:%<=G (&'+*=A :'; 6:+5+*+!+ +K5%6% J=6<=. 

UI+5,=*<?3 (&'(!= I53:+&,%*';G,Z
- :3,&@+-G<+)3&@%; &I+5,=*<%; )@+'%i 
- :3,&@+-G<+)3&@%; &I+5,=*<%; )@+'% &g@ «L3&%<,<=@»i
- &I+5,=*<+-+6:+5+*=,3'7<+3 <%I5%*'3<=3 o3<,5% :3,&@+!+ ,*+5/3&,*%i
- &I+5,=*<?3 &3@C== I5= +K^3+K5%6+*%,3'7<?8 (/53J:3<=;8.
`&3 :3A&,*(G^=3 &I+5,&++5(J3<=; =&I+'76(G,&; I+ <%6<%/3<=G. O353I5+F='=5+*%<=;E '=@*=:%C== 

&I+5,=*<?8 &++5(J3<=A <3 I5+*+:='+&7. `&3 &I+5,=*<?3 &++5(J3<=; 5%K+,%G, * I+&,+;<<+B 53J=B3 [K36 *?8+:<?8\. 
U53:<;; /%&+*%; I5+:+'J=,3'7<+&,7 5%K+,? &I+5,=*<?8 6%'+* &+&,%*';3, 10 /%&+* 3J3:<3*<+E I'+&@+&,<?8 &I+5,=*<?8 
&++5(J3<=A � 10 /%&+* [I5= K'%!+I5=;,<?8 I+!+:<?8 (&'+*=;8\.

` &++,*3,&,*== & @%'3<:%5<?B I'%<+B +F=C=%'7<?8 F=6@('7,(5<?8 = &I+5,=*<?8 B35+I5=;,=A <% 201D !+: 
I5+*3:3<+ Qb &I+5,=*<?8 = F=6@('7,(5<?8 B35+I5=;,=A & (/%&,=3B 5%6'=/<?8 *+65%&,<?8 = &+C=%'7<?8 @%,3!+5=A 
<%&3'3<=;. R&+K+3 B3&,+ * +F=C=%'7<+B @%'3<:%53 &I+5,=*<+ B%&&+*?8 B35+I5=;,=A !+5+:&@+!+ +@5(!% $%53/<?A 
6%<=B%G, F=6@('7,(5<+-+6:+5+*=,3'7<?3 B35+I5=;,=; & B%&&+*?B (/%&,=3B J=,3'3A !+5+:%.

X%=K+'33 B%&),%K<?B= I+ /=&'3<<+&,= (/%&,<=@+* ;*';G,&;Z
1\ B(<=C=I%'7<?A H,%I `&35+&&=A&@+A l%&&+*+A '?J<+A !+<@= «j?J<; #+&&==-201D» - :+ N00 /3'+*3@i
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2\ 49-; ,5%:=C=+<<%; '3!@+%,'3,=/3&@%; H&,%F3,% K+'33 P00 &I+5,&B3<+*i
P\ «`&35+&&=A&@=3 &+53*<+*%<=; @5+&& <%C==» -:+ 4Q0 (/%&,<=@+*i
4\ l(<=C=I%'7<?A H,%I `&35+&&=A&@=8 &+53*<+*%<=A I+ @+<7@+K3J<+B( &I+5,( «j3: <%:3J:? <%)3A» K+'33 

2N0 /3'+*3@i
N\ p5%:=C=+<<?A `&35+&&=A&@=A B+,+@5+&& <% T(K+@ T(5/%,+*% K+'33 P000 (/%&,<=@+* = 65=,3'3A.
_+'7)+A I+I(';5<+&,7G * !+5+:&@+B +@5(!3 I+'76(G,&; =!5+*?3 *=:? &I+5,%. ` x f3BI=+<%,3 !+5+:&@+!+ 

+@5(!% $%53/<?A I+ F(,K+'( &53:= *65+&'?8 'GK=,3'7&@=8 @+B%<: I5=<;'= (/%&,=3 1b @+''3@,=*+*. ` 201D !+:( 
I5+)3' I35*?A +,@5?,?A f3BI=+<%, !+5+:&@+!+ +@5(!% $%53/<?A I+ 8+@@3G & )%AK+A &53:= *65+&'?8 'GK=,3'7&@=8 
@+B%<: * @+,+5+B I5=<;'= (/%&,=3 b @+''3@,=*+*.

`&3!+ 6% 201D !+: * &I+5,=*<?8 B35+I5=;,=;8 I5=<;'+ (/%&,=3 1P NND /3'+*3@. RK^%; /=&'3<<+&,7 J=,3'3A 
!+5+:&@+!+ +@5(!% $%53/<?AE &=&,3B%,=/3&@= 6%<=B%G^=8&; F=6=/3&@+A @('7,(5+A = &I+5,+B &+&,%*';3, PQENe +, 
+K^3A /=&'3<<+&,= <%&3'3<=;. M5+*3<7 +K3&I3/3<<+&,= <%&3'3<=; &I+5,=*<?B= &++5(J3<=;B= NPEb4 e.

` 201D !+:( *?I+'<3<? 5%K+,? * +K]3B3 4be I+ &,5+=,3'7&,*( &I+5,=*<+A I'+^%:@= I35*+A +/353:= [&,%:=+< 
:'; &:%/= <+5B >pR\ <% I5='3!%G^3A ,355=,+5== @ URq "Q [('. S'3^3<@+*%\. $%*35)3<=3 &,5+=,3'7&,*% &I+5,=*<+A 
I'+^%:@= 6%I'%<=5+*%<+ <% 2019 !+:.

$%@'G/3<? B(<=C=I%'7<?3 @+<,5%@,? <% 5%65%K+,@( I5+3@,<+-&B3,<+A = 5%K+/3A :+@(B3<,%C== <% @%I=,%'7<?A 
53B+<, &I+5,=*<?8 I'+^%:+@ <% ,355=,+5=;8E I5='3!%G^=8 @ URq "2 !. $%53/<?A = URq "b &.l363<&@+3.

` &++,*3,&,*== &+ U,5%,3!=3A &+C=%'7<+-H@+<+B=/3&@+!+ 5%6*=,=; !+5+:&@+!+ +@5(!% I'%<=5(3,&; 53%'=6%C=; 
<3&@+'7@=8 @5(I<?8 &I+5,=*<?8 I5+3@,+*Z &,5+=,3'7&,*+ @('7,(5<+-+K5%6+*%,3'7<+!+ &I+5,=*<+!+ @+BI'3@&% 
& '3:+*+A %53<+AE &,5+=,3'7&,*+ <+*+!+ )@+'7<+!+ &,%:=+<% [&++,*3,&,*(G^3!+ *&3B I%5%B3,5%B &+*53B3<<?8 
&I+5,=*<?8 +K]3@,+*\E &,5+=,3'7&,*+ +,@5?,+A I'+^%:@= :'; H@&,53B%'7<?8 *=:+* &I+5,%E 53@+<&,5(@C=; )@+'7<+!+ 
&,%:=+<% * &3'7&@+A B3&,<+&,=E &,5+=,3'7&,*+ +&*3^3<<+A '?J<+A ,5%&&?.

 DF8F'aU'%CDE3CBFU

R&<+*<+A C3'7G B(<=C=I%'7<+A @('7,(5<+A I+'=,=@= * !+5+:&@+B +@5(!3 $%53/<?A ;*';3,&; +K3&I3/3<=3 
:+&,(I% <%&3'3<=; @ &+*53B3<<?B = @%/3&,*3<<?B @('7,(5<?B (&'(!%BE &+6:%<=3 (&'+*=A :'; 53%'=6%C== ,*+5/3&@+!+ 
I+,3<C=%'% <%&3'3<=;.

L'; :+&,=J3<=; :%<<+A C3'= * !+5+:&@+B +@5(!3 5%65%K+,%<% = 53%'=6(3,&; B(<=C=I%'7<%; I5+!5%BB% 
«#%6*=,=3 @('7,(5? * !+5+:&@+B +@5(!3 $%53/<?A <% 201b-2022 !+:?»E @+,+5+A +I53:3'3<? 6%:%/= @('7,(5<+A I+'=,=@= 
I5=B3<=,3'7<+ @ *=:%B @('7,(5<+A :3;,3'7<+&,=E % ,%@J3 (&,%<+*'3<? I5=+5=,3,? B(<=C=I%'7<+A I+::35J@= &F35? 
@('7,(5?.

X% F=<%<&=5+*%<=3 +,5%&'= * +,/3,<+B !+:( K?'+ <%I5%*'3<+ 112 922EP ,?&. 5(K.E ='= 99E9e @ (5+*<G I5+)'+!+ 
!+:% * ,+B /=&'3Z

- <% 6%5%K+,<(G I'%,( = <%'+!= D1 D1bE0 ,?&. 5(K. [Q2 e\i
- <% (@53I'3<=3 B%,35=%'7<+-,38<=/3&@+A K%6? (/53J:3<=A @('7,(5? 2 101E9 ,?&. 5(K. [2 e\i
- <% I5+*3:3<=3 !+5+:&@=8 @('7,(5<+-B%&&+*?8 B35+I5=;,=A Q00ED ,?&. 5(K. [0Eb e\.
X% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A F(<@C=+<=5(G, 4 B(<=C=I%'7<?8 (/53J:3<=; @('7,(5?Z
- $lTM «T5%3*3:/3&@=A B(63A»i
- lTM «o3<,5%'=6+*%<<%; K=K'=+,3/<%; &=&,3B%»i
- lTM >R $%53/<?A «L*+53C @('7,(5? «#+*3&<=@»i
- lTM «o3<,5%'=6+*%<<%; @('7,(5<+-:+&(!+*%; &3,7 «#+B%<,=@».
L*% B(<=C=I%'7<?8 (/53J:3<=; :+I+'<=,3'7<+!+ +K5%6+*%<=; :3,3AE I+:*3:+B&,*3<<?8 lTM «MI5%*'3<=3 

@('7,(5?E &I+5,% = B+'+:3J<+A I+'=,=@=»Z
- lTRM LRL >R $%53/<?A «L3,&@%; B(6?@%'7<%; )@+'%»i
- lTRM LRL >R $%53/<?A «L3,&@%; 8(:+J3&,*3<<%; )@+'%».
X% F=<%<&=5+*%<=3 :+I+'<=,3'7<+!+ 8(:+J3&,*3<<+!+ = B(6?@%'7<+!+ +K5%6+*%<=; * +,/3,<+B !+:( <%I5%*'3<+ 

P1 QQ1E2 ,?&. 5(K.E ,+B /=&'3Z
- <% 6%5%K+,<(G I'%,( = <%'+!= 22 DD4EP ,?&. 5(K. [Q2 e\i
- <% (@53I'3<=3 B%,35=%'7<+-,38<=/3&@+A K%6? N49E9 ,?&. 5(K. [2 e\i
- <% I5+*3:3<=3 53B+<,+* b N49E0 ,?&. 5(K. [21 e\.
` :3,&@=8 )@+'%8 =&@(&&,*E I+ &+&,+;<=G <% 01.01.2019E +K(/%'=&7 NP1 (/%^=A&;. $% !+: (/53J:3<=;B= 

:+I+'<=,3'7<+!+ +K5%6+*%<=; :3,3A K?'+ I5+*3:3<+ 94 B35+I5=;,=; [<% 14 e I5+C3<,+* K+'7)3 /3B * 201Q !+:(\E * 
@+,+5?8 (/%&,*+*%'+ Q 012 /3'+*3@E /,+ &+&,%*';3, 22E4e +, +K^3!+ @+'=/3&,*% <%&3'3<=;.

$% 201D !+: (/%^=3&; L3,&@+A B(6?@%'7<+A = L3,&@+A 8(:+J3&,*3<<+A )@+' I5=<;'= (/%&,=3 * 4P-8 F3&,=*%';8 
= @+<@(5&%8 5%6'=/<+!+ (5+*<;E * ,+B /=&'3 * *+&7B= B3J:(<%5+:<?8 = +:=<<%:C%,= *&35+&&=A&@=8 [5+&, @ 201Q !+:( 
b0 e\. #36('7,%,+B (/%&,=; &,%'= - P01 L=I'+BE 14 >5%B+,E 29 _'%!+:%5&,*3<<?8 I=&3B.

lTM «o3<,5%'=6+*%<<%; K=K'=+,3/<%; &=&,3B%» *@'G/%3, * &3K; !+5+:&@(G K=K'=+,3@( & F='=%'+B = P 
&3'7&@=8 K=K'=+,3@=E * ,3/3<=3 201D !+:% I5+*+:='%&7 5%K+,% I+ =<F+5B%C=+<<+AE +K5%6+*%,3'7<+A = @('7,(5<+-
I5+&*3,=,3'7&@+A :3;,3'7<+&,=. 

M@%6+B O536=:3<,% #+&&=A&@+A a3:35%C== 201D !+: K?' +K];*'3< >+:+B *+'+<,c5%. ` ,3/3<=3 *&3!+ 201D !+:% 
I+: 6<%@+B *+'+<,c5&,*% I5+)'= +&<+*<?3 I5+3@,? K=K'=+,3@. U+C=+@('7,(5<?3 %@C== «_=K'=+<+/7-201D» = 
«`+'+<,c5&@=3 =!5?» I5+)'= * %I53'3E ,%@J3 * ,3/3<=3 !+:% I5+*+:='=&7 B35+I5=;,=; = %@C== 5%6'=/<+!+ (5+*<; & 
(/%&,=3B /=,%,3'3A. U I+B+^7G %@,=*<?8 /=,%,3'3A 53%'=6+*%<?Z !+5+:&@+A @+<@(5& «O5+K% I35%» = +<'%A<-I5+3@, 
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«f=,%3B l3J:( U,5+/3@».
_=K'=+,3@%5= lTM >R $%53/<?A «o_U» (/%&,*+*%'= * +K'%&,<?8 %@C=;8Z «L3<7 /,3<=;»E «f=,%3B @'%&&=@(»E 

«X+/7 =&@(&&,*»E «L3<7 f%A@+*&@+!+» = * !+5+:&@+B B35+I5=;,== «O()@=< :3<7». Y<,353&<?B K?'+ (/%&,=3 
(/53J:3<=; * I5+3@,%8 I5+!5%BB? «#+&%,+B ,355=,+5=; T('7,(5?»Z «_3!(^%; @<=!%»E «`:+8<+*';G^%; '=5% #+&%,+B%»E 
I5+&*3,=,3'7&@=A B%5%F+< «T('7,(5% #+&%,+B%»E &3,3*+A &+C=+@('7,(5<?A I5+3@, «T%5,% @('7,(5? #+&%,+B%».

O5= K=K'=+,3@%8 * 201D !+:( :3A&,*+*%'+ 4 @'(K<?8 +K]3:=<3<=;E =6 <=8 +:<+ :'; :3,3A.
` 201D !+:( I5+=6*3:3< 53B+<, I+B3^3<=; >%!%5&@+A &3'7&@+A K=K'=+,3@= = 53)3< *+I5+& & 3c I+:@'G/3<=3B 

@ )=5+@+I+'+&<+B( =<,35<3,(.
` $lTM «T5%3*3:/3&@=A B(63A» /=&'+ H@&I+<%,+* +&<+*<+!+ F+<:% &+&,%*';3, N 02N'3:=<=C? [5+&, &+&,%*=' 

4e\. M*3'=/3<=3 +&<+*<+!+ = <%(/<+-*&I+B+!%,3'7<+!+ F+<:% * 201D !+:( I5+=6+)'+ 6% &/3, <+*?8 I+&,(I'3<=A 
I53:B3,+* K?,%E H,<+!5%F==E F+,+!5%F=A = :+@(B3<,+* b0-8 !+:+* xx *3@%.

` 201D !+:( (*3'=/='+&7 @+'=/3&,*+ *?&,%*+@E * ,+B /=&'3 6% &/3, I353:*=J<?8 *?&,%*+/<?8 I5+3@,+* =6 
F+<:+* B(63;. 

X%=K+'33 6<%/=B?B= B35+I5=;,=; 201D !+:% &,%'= «X+/7 B(633*» = «X+/7 =&@(&&,*». R:<%@+ @+'=/3&,*+ 
I+&3,=,3'3A B(63; * 201D !+:( (B3<7)='+&7 :+ b 1D4 /3'+*3@% [D2e @ I53:?:(^3B( !+:(\E /,+ &+&,%*='+ 19ED e +, 
+K^3!+ /=&'% J=,3'3A +@5(!%.

` 201D !+:( I5+:+'J='%&7 5%K+,% I+ I+:!+,+*@3 H@&I+6=C=+<<+-*?&,%*+/<+!+ I5+&,5%<&,*% :'; 5%K+,? & 
'G:7B=E =B3G^=B= +!5%<=/3<=; I+ 653<=G = &'(8(E & I5+K'3B%B= +I+5<+-:*=!%,3'7<+!+ %II%5%,%.

T('7,(5<+-:+&(!+*(G :3;,3'7<+&,7 <% !+5+:&@+A ,355=,+5== +&(^3&,*';3, lTM >R $%53/<?A «L*+53C 
@('7,(5? «#+*3&<=@»E <% &3'7&@+A ,355=,+5== lTM «o3<,5%'=6+*%<<%; @('7,(5<+-:+&(!+*%; &3,7 «#+B%<,=@». ` &*+3A 
5%K+,3 (/53J:3<=; =&I+'76(G, 5%6'=/<?3 F+5B? :+&(!+*+A :3;,3'7<+&,=Z ,3B%,=/3&@=3 *3/35%E ,3%,5%'=6+*%<<?3 
I5%6:<=@= = I53:&,%*'3<=;E *3/35% +,:?8%E ,%<C3*%'7<?3 *3/35%E @+<C35,?E K'%!+,*+5=,3'7<?3 %@C== = I5+!5%BB?. 
$% 201D !+: (/53J:3<=;B= I5+*3:3<+ 1920 B35+I5=;,=A [5+&, &+&,%*=' 4e\E @+,+5?3 I+&3,='+ 1bb 0DP /3'+*3@% [5+&, 
11e\ M5+*3<7 F%@,=/3&@+A +K3&I3/3<<+&,= (/53J:3<=;B= @('7,(5? &+&,%*';3, 9Qe.

X% K%63 @('7,(5<+-:+&(!+*?8 (/53J:3<=A 5%K+,%G, B+'+:cJ<?3 @'(K? 'GK=,3'7&@=8 +K]3:=<3<=A I+ 
=<,353&%B 5%6'=/<+A <%I5%*'3<<+&,=. R5!%<=6+*%<% 5%K+,% &+ &,%5)=B I+@+'3<=3BE I5+*+:=,&; 5%K+,% & &3B73AE 
5%6*=*%3,&; 'GK=,3'7&@+3 8(:+J3&,*3<<+3 ,*+5/3&,*+E @+,+5+3 I53:&,%*'3<+ * <%)3B  !+5+:&@+B +@5(!3 * K+'7)+B 
J%<5+*+B B<+!++K5%6==. M/%&,<=@= I5=+K^%G,&; @ ,3%,5%'7<+B(E *+@%'7<+B(E =<&,5(B3<,%'7<+B( = 8+53+!5%F=/3&@+B( 
=&@(&&,*(E 5%6*=*%G, &*+= ,%'%<,?E I+*?)%G, I5+F3&&=+<%'7<+3 B%&,35&,*+ = 53%'=6(G, ,*+5/3&@=A I+,3<C=%'.

` (/53J:3<=;8 (&I3)<+ 5%K+,%G, Q2 @'(K<?8 F+5B=5+*%<=;E * @+,+5?8 6%<=B%G,&; 149b /3'+*3@. 12 
@+''3@,=*+* =B3G, 6*%<=; «<%5+:<?AE +K5%6C+*?A». 2 @+''3@,=*% p3%,5 «j=C3A» = o=5@+*%; &,(:=; «S53<%»E <+&;, 
6*%<=3 «$%&'(J3<<?A @+''3@,=* <%5+:<+!+ ,*+5/3&,*%». $*%<=3 «$%&'(J3<<?A @+''3@,=* <%5+:<+!+ ,*+5/3&,*%» 
C=5@+*+A &,(:== I5=&*+3<+ * 201D !+:(.

` &3<,;K53 201D !+:% <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A &+&,+;'&; s a3&,=*%'7-@+<@(5& C=5@+*+!+ 
=&@(&&,*% 'GK=,3'7&@=8 @+''3@,=*+* !+5+:+* 5%&I+'+J3<=; %,+B<?8 &,%<C=A = !+5+:+* I5=&(,&,*=; +5!%<=6%C=A 
%,+B<+A H<35!3,=@= = I5+B?)'3<<+&,=. L%<<+3 B35+I5=;,=3 &+&,+;'+&7 I5= F=<%<&+*+A I+::35J@3 >+&@+5I+5%C=3A 
«#+&%,+B». ` a3&,=*%'3 I5=<;'= (/%&,=3 Q @+''3@,=*+* =6 N !+5+:+*.

` 201D !+:( I5+:+'J='%&7 5%K+,% * 5%B@%8 U+!'%)3<=; B3J:( >+&@+5I+5%C=3A n#+&%,+BnE !(K35<%,+5+B 
U*35:'+*&@+A +K'%&,= = S:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% $%53/<?A. lTM >R $%53/<?A nLT n#+*3&<=@n K?'= 
*?:3'3<? :3<3J<?3 &53:&,*% <% I5+*3:3<=3 @%I=,%'7<?8 = ,3@(^=8 53B+<,+* * &(BB3 bEb B'<. 5(K. = <% (/%&,=3 
,*+5/3&@=8 @+''3@,=*+* * @+<@(5&%8 * &(BB3 0EP B'<. 5(K. R&<+*<?B= &,%,7;B= 6%,5%, <% I5+*3:3<=3 53B+<,<?8 5%K+, 
&,%'=Z @%I=,%'7<?A 53B+<, F%&%:% 6:%<=; LT «#+*3&<=@» [4E9 B'<. 5(K.\ = 53B+<, I+J%5<+-+85%<<+A &=!<%'=6%C== = 
I+J%5<+!+ *+:+I5+*+:% 6:%<=; LT «#+*3&<=@» [1EP B'<. 5(K.\. 

` 201D !+:( @%I=,%'7<?3 53B+<,? I5+*3:3<? * :+B%8 :+&(!% :353*3<7 >%!%5@% = _+;5@% <% +K^(G &(BB( bE1 B'<. 
5(K. T5+B3 ,+!+ (@53I';'%&7 B%,35=%'7<+-,38<=/3&@%; K%6% (/53J:3<=A &3'7&@+A ,355=,+5==. _?'= I5=+K53,3<?Z 
+F=&<%; ,38<=@%E *?&,%*+/<?3 *=,5=<?E B3K3'7 :'; !%5:35+K%E &I+5,=*<?A =<*3<,%57 <% &(BB( N41 ,?&. 5(K.

 DF8F'bU'gKDKcJ41'23B4K31DE2384'K'4@12X1A1JK1'LBFYHFJ'YKDE1NU

X% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A * 5%B@%8 53%'=6%C== M@%6% O536=:3<,% #+&&=A&@+A a3:35%C== 
+, 0Q.0N.2012 "b00 «R B35%8 I+ +K3&I3/3<=G !5%J:%< #+&&=A&@+A a3:35%C== :+&,(I<?B = @+BF+5,<?B J='73B = 
I+*?)3<=G @%/3&,*% J='=^<+-@+BB(<%'7<?8 (&'(!» %:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% $%53/<?A +&(^3&,*';3,&; 
I53:+&,%*'3<=3 +:<+@5%,<+ K3&I'%,<+ 63B3'7<?8 (/%&,@+* * &+K&,*3<<+&,7 !5%J:%< :'; =<:=*=:(%'7<+!+ J='=^<+!+ 
&,5+=,3'7&,*%.

O+ &+&,+;<=G <% 01.01.2019 * +/353:= <% +:<+@5%,<+3 K3&I'%,<+3 I+'(/3<=3 * &+K&,*3<<+&,7 63B3'7<+!+ 
(/%&,@% :'; =<:=*=:(%'7<+!+ J='=^<+!+ &,5+=,3'7&,*% &+&,+=, Q0b 6%;*=,3'3AE =6 <=8 =B3G^=8 *<3+/353:<+3 I5%*+ 
� D2E I35*++/353:<+3 I5%*+ � b9E +K^33 I5%*+ � NNN.

$% I35=+: & 2011 I+ 201D !+: *@'G/=,3'7<+ <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A K?'+ I53:+&,%*'3<+ 
+:<+@5%,<+ K3&I'%,<+ * &+K&,*3<<+&,7 !5%J:%< 290 63B3'7<?8 (/%&,@+*E * ,+B /=&'3 :'; =<:=*=:(%'7<+!+ J='=^<+!+ 
&,5+=,3'7&,*% � 2P1E :'; =<:=*=:(%'7<+!+ :%/<+!+ &,5+=,3'7&,*% � N9.

` !+5+:&@+B +@5(!3 $%53/<?A +K^%; I'+^%:7 J='?8 I+B3^3<=AE I5=8+:;^%;&; * &53:<3B <% +:<+!+ J=,3';E 
&+&,%*';3, 2NE9P B2E 5+&, I+ &5%*<3<=G & 201Q !+:+B &+&,%*=' Qe. [201Q � 24E22 B2\.

` 201D !+:( **3:3<+ NN 4bQE0 B2 J='+A I'+^%:=E /,+ * 2E4 5%6% *?)3 I+@%6%,3'; 201Q !+:% [201Q � 22 9Q4E0 B2\E 
* ,+B /=&'3 B<+!+@*%5,=5<?8 :+B+* I'+^%:7G 4b Q94E4 B2 = YWU � PNQ2 B2.
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$%&,5+A)=@%B= RRR «>5%:&,5+A» **3:3<+ * H@&I'(%,%C=G 2 B<+!+@*%5,=5<?8 :+B% WT «j%6(5<?A K353!» 
[('. j%6(5<%; :. "1 = " P\i $SR «l+<,%JUI3CU,5+A» **3'= * H@&I'(%,%C=G 2 :+B% WT «$*36:<?A» [('. T(6<3C+*%E :. 
" 20 = " 22\i RRR «lpT» � 1 :+B WT «RK'%@%» [('. O+K3:?E 21\i RRR «>3'=+&» � 1 :+B WT «>3'=+&» [('. O+K3:?E :. 
Q\ = RRR «WT «j3&<%; &@%6@%» � 1 :+B * J='+B @+BI'3@&3 & %<%'+!=/<?B <%6*%<=3B [('. R'=BI=A&@%;E :. 1\.

` 201D !+:( *?:%<? 5%653)3<=; <% &,5+=,3'7&,*+Z
1\ WT «RK'%@%» <% &,5+=,3'7&,*+ N B<+!+@*%5,=5<?8 :+B+* +K^3A I'+^%:7G b0 000 B2 � 6%&,5+A^=@ RRR 

«lpT»i
2\ WT «l3/,%» <% &,5+=,3'7&,*+ N B<+!+@*%5,=5<?8 :+B+* +K^3A I'+^%:7G D N00 B2 � 6%&,5+A^=@ RRR 

«>5%:&,5+A».
p%@J3 I5+:+'J%3,&; &,5+=,3'7&,*+ WT «j3&<%; &@%6@%» +K^3A I'+^%:7G 20 000 B2. 
` 201D !+:( *?:%<+ PD 5%653)3<=A <% &,5+=,3'7&,*+ YWL =E * &*;6= & =6B3<3<=;B= * 6%@+<+:%,3'7&,*3E 2Q 

(*3:+B'3<=A + &++,*3,&,*== (@%6%<<?8 I%5%B3,5+* I'%<=5(3B+!+ &,5+=,3'7&,*% YWLE /,+ K(:3, &I+&+K&,*+*%,7 
*?I+'<3<=G @+<,5+'7<?8 I%5%B3,5+* I+ **+:( J='7; * I'%<+*+B I35=+:3.

` 201D !+:( ('(/)='= &*+= J='=^<?3 (&'+*=; 22 &3B7= ='= NENe +K^3A /=&'3<<+&,= &3B3AE &+&,+;^=8 <% (/c,3 
* @%/3&,*3 <(J:%G^=8&; * J='?8 I+B3^3<=;8. 

`+&3B7 &3B3AE <(J:%G^=3&; * ('(/)3<== J='=^<?8 (&'+*=A = =6];*=*)=3 J3'%<=3 &,%,7 (/%&,<=@%B= 
I5+!5%BBE 6% &/3, &53:&,* F3:35%'7<+!+E +K'%&,<+!+ KG:J3,% = KG:J3,% !+5+:&@+!+ +@5(!% $%53/<?A I+'(/='= 
&+C=%'7<?3 *?I'%,? <% ('(/)3<=3 J='=^<?8 (&'+*=AZ

1. p5= B+'+:?3 &3B7= I+ I5+!5%BB3 «RK3&I3/3<=3 J='73B B+'+:?8 &3B3A» !+&(:%5&,*3<<+A I5+!5%BB? 
#+&&=A&@+A a3:35%C== «RK3&I3/3<=3 :+&,(I<?B = @+BF+5,<?B J='73B = @+BB(<%'7<?B= (&'(!%B= !5%J:%< 
#+&&=A&@+A a3:35%C==»E (,*35J:3<<+A I+&,%<+*'3<=3B O5%*=,3'7&,*% #+&&=A&@+A a3:35%C== +, P0.12.201Q " 1Q10 * 
&(BB3 P QDbEb ,?&. 5(K.

2. R:<% B+'+:%; &3B7; I+ I5+!5%BB3 «O53:+&,%*'3<=3 53!=+<%'7<+A I+::35J@= B+'+:?B &3B7;B <% ('(/)3<=3 
J='=^<?8 (&'+*=A <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A :+ 2020 !+:%» * 5%B@%8 >+&(:%5&,*3<<+A I5+!5%BB? 
U*35:'+*&@+A +K'%&,= «#3%'=6%C=; B+'+:3J<+A I+'=,=@= = I%,5=+,=/3&@+!+ *+&I=,%<=; !5%J:%< * U*35:'+*&@+A 
+K'%&,= :+ 2024 !+:%»E (,*35J:3<<+A I+&,%<+*'3<=3B O5%*=,3'7&,*% U*35:'+*&@+A +K'%&,= +, 29.12.201Q " 104Q-OO 
* &(BB3 � N00E4Q ,?&. 5(K.

P. R:<% B+'+:%; &3B7; * 5%B@%8 >+&(:%5&,*3<<+A I5+!5%BB? 5%6*=,=; &3'7&@+!+ 8+6;A&,*% = 53!('=5+*%<=; 
5?<@+* &3'7&@+8+6;A&,*3<<+A I5+:(@C==E &?57; = I5+:+*+'7&,*=; <% 201P � 2020 !+:?»E I+ *?I+'<3<=G B35+I5=;,=A 
I+ +K3&I3/3<=G J='73B !5%J:%<E I5+J=*%G^=8 * &3'7&@+A B3&,<+&,=E * ,+B /=&'3 B+'+:?8 &3B3A = B+'+:?8 
&I3C=%'=&,+*E I5+J=*%G^%; = 5%K+,%G^%; * &3'7&@+A B3&,<+&,= * &(BB3 14DNEQ ,?&. 5(K.

U+ &,+5+<? %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A *?I+'<3<? *&3 +K;6%,3'7&,*% I+ &+F=<%<&=5+*%<=G 
:+'= &53:&,* =6 B3&,<+!+ KG:J3,% * (@%6%<<?8 I5+!5%BB%8.
4. T%,3!+5== !5%J:%<E (&,%<+*'3<<?3 a3:35%'7<?B 6%@+<+B «R *3,35%<%8»E * &++,*3,&,*== & M@%6+B O536=:3<,% 
#+&&=A&@+A a3:35%C== +, Q B%; 200D !. " Q14 «RK +K3&I3/3<== J='73B *3,35%<+* `3'=@+A R,3/3&,*3<<+A *+A<? 
1941 - 194N !+:+*» I+'(/3<? 3:=<+*53B3<<?3 :3<3J<?3 *?I'%,? =&,+/<=@%B= F=<%<&=5+*%<=; @+,+5?8 ;*';G,&; 
F3:35%'7<?A = +K'%&,<+A KG:J3,?Z

1\ =<*%'=:? I+ +K^=B 6%K+'3*%<=;B -1 &3B7; I+'(/='% &*=:3,3'7&,*+ <% I+'(/3<=3 3:=<+*53B3<<+A :3<3J<+A 
*?I'%,? <% &,5+=,3'7&,*+ ='= I5=+K53,3<=3 J='+!+ I+B3^3<=; <% &(BB( QD9E0D ,?&. 5(K.

2\ (/%&,<=@= = =<*%'=:? *3,35%<+* K+3*?8 :3A&,*=A � 2 &3B7= I+'(/='= &*=:3,3'7&,*% <% I+'(/3<=3 
3:=<+*53B3<<+A :3<3J<+A *?I'%,? <% &,5+=,3'7&,*+ ='= I5=+K53,3<=3 J='+!+ I+B3^3<=; <% &(BB( 1 b2PE1N ,?&. 5(K.

N. Y6 B(<=C=I%'7<+!+ J='=^<+!+ F+<:% I53:&,%*'3<? J='?3 I+B3^3<=; I+ :+!+*+5%B &+C=%'7<+!+ <%AB% 
J='?8 I+B3^3<=A 14 &3B7;B +K^3A I'+^%:7G 21bEb B2.

 DF8F'hU'gKDKcJ4VM4NNCJFDEJ41'G46I52384U

` C3';8 I+*?)3<=; HFF3@,=*<+&,= :3;,3'7<+&,= * &F353 J='=^<+-@+BB(<%'7<+!+ 8+6;A&,*% I+&,%<+*'3<=3B 
%:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 0N.0b.201Q " bPP-O (,*35J:3<% B(<=C=I%'7<%; I5+!5%BB% «#%6*=,=3 
J='=^<+-@+BB(<%'7<+!+ 8+6;A&,*% = I+*?)3<=3 H<35!3,=/3&@+A HFF3@,=*<+&,= * !+5+:&@+B +@5(!3 $%53/<?A :+ 2022 
!+:%»E <% 53%'=6%C=G @+,+5+A =6 &53:&,* KG:J3,% >R $%53/<?A K?'+ <%I5%*'3<+ bQ b2DENP ,?&. 5(K'3AE /,+ &+&,%*';3, 
Q9E9e +, 6%I'%<=5+*%<<+A &(BB?. d@+<+B=; +K5%6+*%'%&7 6% &/3, I5+*3:3<=; @+<@(5&<?8 I5+C3:(5.
` 5%B@%8 (@%6%<<+A I5+!5%BB? * 201D !+:( K?'= I5+*3:3<? B35+I5=;,=; I+ 53B+<,( !+5+:&@+A @+,3'7<+AE K'+/<+A 
!%6+*+A @+,3'7<+A * &. l363<&@+BE @%I=,%'7<?A 53B+<, &=&,3B? ,3I'+&<%KJ3<=; = >`U * :. T(5B%<@3 [('. >%!%5=<%E ('. 
{K='3A<%;\ = * &. l363<&@+B [('. U,5+=,3'3A\ <% &(BB( 9 90DE4P ,?&. 5(K'3A.

` 201D !+:( * !+5+:&@+B +@5(!3 $%53/<?A 5%K+,%'+ 9 +5!%<=6%C=A @+BB(<%'7<+!+ @+BI'3@&%E +&(^3&,*';G^=8 
+@%6%<=3 (&'(! I+ *+:+-E ,3I'+-E !%6+-E H'3@,5+&<%KJ3<=GE *+:++,*3:3<=GE +/=&,@3 &,+/<?8 *+:E (,='=6%C== 
[6%8+5+<3<=G\ ,*35:?8 K?,+*?8 +,8+:+* = =&I+'76(G^=8 +K]3@,? @+BB(<%'7<+A =<F5%&,5(@,(5? <% I5%*3 
8+6;A&,*3<<+!+ *3:3<=;E /%&,<+A &+K&,*3<<+&,=E I+ :+!+*+5( %53<:? ='= @+<C3&&==.

O5= H,+B * b +5!%<=6%C=;8 :+'; (/%&,=; &(K]3@,+* #a = [='=\ !+5+:&@+!+ +@5(!% * (&,%*<+B @%I=,%'3 
&+&,%*';3, <3 K+'33 /3B 2N I5+C3<,+*. d,+ RRR «p3I'+I353:%/%»E RSR «>%6I5+B !%6+5%&I53:3'3<=3 V@%,35=<K(5!»E 
RSR «d<35!+&K?, O'G&»E RSR «l#UT M5%'%»E a='=%' SR T+<C35< «#+&H<35!+%,+B» «_3'+;5&@%; %,+B<%; &,%<C=;»E 
YO T+&,3<@+ `.`.
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` RSR «S@*%,38» :+'; (/%&,=; !+5+:&@+!+ +@5(!% $%53/<?A * (&,%*<+B @%I=,%'3 &+&,%*';3, 99EPe.
` 201D !+:( * 5%B@%8 =<*3&,=C=+<<+A I5+!5%BB? RSR «S@*%,38» I+ 5%6*=,=G = 53@+<&,5(@C== &=&,3B? *+:+&<%KJ3<=; 
K?'= I5+:+'J3<? B35+I5=;,=; I+ +&<%^3<=G (/%&,@% *+:+I+:!+,+*@= *+:+<%I+5<+A &,%<C==-4 (&,%<+*@+A ,=I% «Ly-
100». ̀  B%3 201Q !+:% <%/%,? +I?,<+-I5+B?)'3<<?3 =&I?,%<=; & I5=B3<3<=3B (&,%<+*@= ,=I% Ly-100 = I5+:+'J%G,&; 
I+ <%&,+;^33 *53B;.
#36('7,%,+B (@%6%<<?8 B35+I5=;,=A ;*';3,&; +,@%6 +, =&I+'76+*%<=; J=:@+!+ 8'+5% I5= +K366%5%J=*%<== &=&,3B? 
*+:+&<%KJ3<=; !+5+:%. p%@J3 I5+:+'J3<? B35+I5=;,=; I+ +K+5(:+*%<=G +/=&,<?8 &++5(J3<=A (&,%<+*@+A 
('7,5%F=+'3,+*+!+ +K366%5%J=*%<=; ,=I% ML` P0 S N00-10-400-�E I5=+K53,3<% +:<% (&,%<+*@%. ̀  201D !+:( *?I+'<3<? 
B35+I5=;,=; I+ 6%B3<3 :*(8 ,(5K+*+6:(8+:(*+@ <% *?&+@+&@+5+&,<+A ,(5K+@+BI53&&+5 [RU !. $%53/<+!+ * 1N0-P00B +, 
@+<,+5? _$UT\. ` 2019 !+:( I'%<=5(G,&; 5%K+,? I+ **+:( * H@&I'(%,%C=G MaR.

L'; K'%!+(&,5+A&,*% !+5+:% * 201D !+:( K?' I5+=6*3:3< 53B+<, 9N :3,&@=8 I'+^%:+@E =6 <=8 P <% &3'7&@+A 
,355=,+5== * :. T(5B%<@% 1 I'+^%:@% = &.l363<&@+3 2 I'+^%:@=E & /%&,=/<+A 6%B3<+A +K+5(:+*%<=; = 6%*+6+B I3&@% 
* I3&+/<=C?. M&,%<+*'3<+ <+*+3 &I+5,=*<+3 = :3,&@=3 =!5+*+3 +K+5(:+*%<=3 * !. $%53/<?AE ('. T(5/%,+*% ( y5%B% 
O+@5+*% _+J73A B%,35= � N 3:. = * :. T(5B%<@%E ('. {K='3A<%;E :.2 � b 3:.

` 5%B@%8 +K^3!+5+:&@+!+ &(KK+,<=@% I5+=6*3:3<% %@%5=C=:<%; +K5%K+,@% ,355=,+5=AE I+@5%&@% K+5,+*+!+ 
@%B<;E I+K3'@% :353*73*E @+&B3,=/3&@=A 53B+<, &,3'? «$%53/<?A»E *?*363<+ = 5%6B3^3<+ <% I+'=!+<3 p_R 41N 
@(K.B B(&+5%E &+K5%<<+!+ J=,3';B= !+5+:% I5= I5+*3:3<== &(KK+,<=@%. X% 53%'=6%C=G :%<<?8 B35+I5=;,=A K?'+ 
<%I5%*'3<<+ D9PE0 ,?&. 5(K'3A.

X% B35+I5=;,=; I+ +63'3<3<=G !. $%53/<?A * 201D !+:( K?'+ =65%&8+:+*%<+ 2 204E9 ,?&. 5(K'3AE * 536('7,%,3 
/3!+ K?'+ +5!%<=6+*%<+ = +K&'(J3<+ C*3,<=@+* <% !+5+:&@=8 ,355=,+5=;8 +K^3A I'+^%:7G 1 D40 B2. p5= 5%6% 6% &36+< 
I5+=6*+:='+&7 @+)3<=3 !%6+<+* +K^3!+5+:&@=8 = &3'7&@=8 ,355=,+5=A +K^3A I'+^%:7G b2PEb ,?&. B2E I5+=6*3:3<% 
&,5=J@% J=*?8 =6!+5+:3A = @(&,%5<=@+*E '=@*=:=5+*%<+ 100 %*%5=A<?8 :353*73*E <% ,355=,+5== !. $%53/<?A. 

` 201D !+:( I5+*3:3<? 5%K+,? I+ ,38<=/3&@+A =<*3<,%5=6%C== '=*<3*+A @%<%'=6%C== !+5+:% $%53/<?A <% 
&(BB( N 9NbEQ ,?&. 5(K.

` 5%B@%8 B35+I5=;,=A I+ K'%!+(&,5+A&,*( I5+=6*3:3< ,3@(^=A 53B+<, &@*35%E 5%&I+'+J3<<+!+ &3*35<33 
I353&3/3<=; ('=C j3<=<!5%:&@%; = T(5/%,+*% * !. $%53/<?AE <% &(BB( DP2ED ,?&. 5(K'3A.

` !+5+:&@+B +@5(!3 $%53/<?A * 201D !+:( :3;,3'7<+&,7 I+ (I5%*'3<=G J='=^<?B F+<:+B +&(^3&,*';'= b 
(I5%*';G^=8 @+BI%<=A � RRR «LV$»E RRR «`=@=<!»E RRR MT «j3<=<!5%:&@%;»E RRR «a#$ WTy» = lMO >R 
$%53/<?A «V:=<?A !+5+:»E RRR «MT l%'=<+*@%» * (I5%*'3<== @+,+5?8 <%8+:=,&; 20N B<+!+@*%5,=5<?8 :+B%E /,+ 
&+&,%*';3, Qbe. ` <3I+&53:&,*3<<+B (I5%*'3<== J=,3'3A <%8+:=,&; 1 lTL I+ ('. U%<%,+5<%;E 11 &. l363<&@+3. ` 
!+5+:&@+B +@5(!3 :3A&,*(G, 1P pUWE @+,+5?3 +K]3:=<;G, bN B<+!+@*%5,=5<?8 :+B+*E /,+ &+&,%*';3, 24e +, +K^3!+ 
/=&'% B<+!+@*%5,=5<?8 :+B+*.

` <%&,+;^33 *53B; &,3I3<7 =6<+&% B<+!+@*%5,=5<?8 J='?8 :+B+* !+5+:&@+!+ +@5(!% $%53/<?A &+&,%*';3, 
+@+'+ Pbe. X3&B+,5; <% <36<%/=,3'7<?A I+@%6%,3'7 =6<+&% J='=^<+!+ F+<:%E <3@+,+5?3 :+B% I+ &*+3B( F%@,=/3&@+B( 
,38<=/3&@+B( &+&,+;<=G <(J:%G,&; * I5+*3:3<== ,38 ='= =<?8 *=:+* 5%K+, @%I=,%'7<+!+ 53B+<,%.

L'; I5=*3:3<=; J='+!+ F+<:% @ <+5B%,=*<+B( ,38<=/3&@+B( &+&,+;<=G <3+K8+:=B+ I5+*3:3<=3 @+BI'3@&<+!+ 
@%I=,%'7<+!+ 53B+<,% +K^3!+ =B(^3&,*% B<+!+@*%5,=5<?8 :+B+* & =&I+'76+*%<=3B &+*53B3<<?8 &,5+=,3'7<?8 
B%,35=%'+* = ,38<+'+!=AE H<35!+HFF3@,=*<?8 53)3<=AE @+,+5?3 +K3&I3/%, B%@&=B%'7<?A (5+*3<7 K'%!+(&,5+A&,*% = 
@%/3&,*3<<+3 ('(/)3<=3 (&'+*=A I5+J=*%<=; !5%J:%<.

` 201D !+:( * &++,*3,&,*== & @5%,@+&5+/<?B I'%<+B 53%'=6%C== 53!=+<%'7<+A I5+!5%BB? @%I=,%'7<+!+ 
53B+<,% K?' I5+*3:3< @%I=,%'7<?A 53B+<, +K^3!+ =B(^3&,*% * +,<+)3<== 1P B<+!+@*%5,=5<?8 :+B+* +K^3A 
I'+^%:7G PN bQ1E1 @*. B3,5+*E =6 @+,+5?8 <% P B<+!+@*%5,=5<?8 :+B%8 *?I+'<3<? @+BI'3@&<?3 5%K+,? [j3<=<%E 14E 
1bE 1D\E <% 1 B<+!+@*%5,=5<+B :+B3 *?I+'<3< 53B+<, @5+*'= [:. T(5B%<@%E ('. {K='3A<%;E 2S\E * 9 B<+!+@*%5,=5<?8 
:+B%8 !. $%53/<?A 6%B3<3<+ '=F,+*+3 +K+5(:+*%<=3 [1P '=F,+*\. ` +,<+)3<== 2 B<+!+@*%5,=5<?8 :+B% *?I+'<3<% 
5%65%K+,@% I5+3@,<+-&B3,<+A :+@(B3<,%C== [('. j35B+<,+*%E 2QEP1\. U,+=B+&,7 5%K+, &+&,%*='% NQE4 B'<. 5(K.

#%K+,? I+ @%I=,%'7<+B( 53B+<,( +K^3!+ =B(^3&,*% * B<+!+@*%5,=5<?8 :+B%8 I+ ('. j3<=<% :. "14E1bE1D 
!. $%53/<+!+ = ('. {K='3A<%; 2S * :. T(5B%<@% *?I+'<3<? * &5+@ * &++,*3,&,*== & !5%F=@+B I5+=6*+:&,*% 5%K+, = 
I353:%<? * (I5%*';G^=3 @+BI%<==.

#3)3<=3 I5+K'3B? I+::35J%<=; <+5B%,=*<+!+ &+&,+;<=; B<+!+@*%5,=5<?8 :+B+* I(,3B I5+*3:3<=; 
<3+K8+:=B?8 5%K+, I+ @%I=,%'7<+B( 53B+<,( +K^3!+ =B(^3&,*% B<+!+@*%5,=5<?8 :+B+*E *+&I=,%<=3 +,*3,&,*3<<+!+ 
+,<+)3<=; &+K&,*3<<=@+* J='?8 I+B3^3<=A @ &*+3A &+K&,*3<<+&,=E * <%&,+;^33 *53B; +,<+&;,&; @ +&<+*<?B 
I5=+5=,3,<?B <%I5%*'3<=;B 5%6*=,=; J='=^<+-@+BB(<%'7<+!+ @+BI'3@&% !+5+:&@+!+ +@5(!% $%53/<?A.

 DF8F'SU'iJ1BL42@1B1Y1JK1'K'X48701JK1'WJ1BL13KA12M45'W[[1M3K8J423KU
`+ =&I+'<3<=3 a3:35%'7<+!+ 6%@+<% " 2b1-a$ +, 2P.11.2009 «RK H<35!+&K353J3<== = + I+*?)3<== 

H<35!3,=/3&@+A HFF3@,=*<+&,=E = + *<3&3<== =6B3<3<=A * +,:3'7<?3 6%@+<+:%,3'7<?3 %@,? #+&&=A&@+A a3:35%C==» 
* !+5+:&@+B +@5(!3 $%53/<?A 5%65%K+,%<% = (,*35J:3<% I+&,%<+*'3<=3B %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A 
+, 0N.0b.201Q " bPP-O B(<=C=I%'7<%; I5+!5%BB% «#%6*=,=3 J='=^<+-@+BB(<%'7<+!+ 8+6;A&,*% = I+*?)3<=3 
H<35!3,=/3&@+A HFF3@,=*<+&,= * !+5+:&@+B +@5(!3 $%53/<?A :+ 2022 !+:%».

` 5%B@%8 (@%6%<<+A B(<=C=I%'7<+A I5+!5%BB? * 201D !+:( I5+*3:3< @+BI'3@& 5%K+, I+ *+&&,%<+*'3<=G 
('=/<+!+ +&*3^3<=; !+5+:&@=8 = &3'7&@=8 ,355=,+5=A. `&3!+ <% :%<<?3 B35+I5=;,=; I+,5%/3<+ P N2bE0 ,?&. 5(K.E =6 
<=8 &53:&,*% +K'%&,<+!+ KG:J3,% 1 929Eb ,?&. 5(K.

_?'+ 6%@'G/3<+ ,5= B(<=C=I%'7<?8 @+<,5%@,%E I+ 536('7,%,%B =&I+'<3<=; @+,+5?8E I5+=6*3:3<% 6%B3<% bQ0 
'%BIE =6 <=8 <% &*3,+:=+:<?3-H<35!+&K353!%G^=3 - 110 ),. O5+=6*3:3<% 6%B3<% = (&,%<+*@% <+*?8 &*3,='7<=@+* 
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1NP ),.E * ,./. <% &3'7&@+A ,355=,+5== 112 ),. O5+'+J3<+ 10E2 ,?&. B3,5+* I5+*+:% *+6:()<+A '=<== 
H'3@,5+I353:%/ UYOE =6 <=8 NE9 ,?&. B3,5+* <% &3'7&@+A ,355=,+5==E (&,%<+*'3<? ^=,? %*,+B%,=6=5+*%<<+!+ 
(I5%*'3<=; ('=/<+!+ +&*3^3<=; � 1P ),. * ,./. <% &3'7&@+A ,355=,+5== = 10 ),. M&,%<+*'3<+ 2 +I+5? ('=/<+!+ +&*3^3<=; 
* 5%A+<3 )@+'? "b &. l363<&@+3.

O5+=6*3:3< 53B+<, P-8 (/%&,@+* @%K3'7<+A '=<== <% K('7*%53 S'3^3<@+*%. ` 536('7,%,3 I5+*3:3<<?8 5%K+, 
*+&&,%<+*'3<+ ('=/<+3 +&*3^3<=3 <% ('=C%8E 5%<33 <3 +&*3^3<<?8 [/%&,=/<+ +&*3^3<<?8\E * ,./.Z

- * B@5-<3 l(5%<=,<?A [('. $3'3<%;E ('. l(5%<=,<%;E ('. N0 '3, `jTUl\i
- * &. l363<&@+3 [('.X%!+5<%;E ('. X%K353J<%;E ('. l%A&@%;E ('. #%K+/%;\i
- * :. _+;5@% [('. y+85;@+*%E ('. l=5%E ('. U*3,'%;E ('. $%53/<%;E ('. O;,='3,@=\i
- * :. T(5B%<@% [('. `%A<35%E ('. O5+36J%;\. 
`&3!+ <% +5!%<=6%C=G ('=/<+!+ +&*3^3<=; ,355=,+5=A >R $%53/<?A * 201D !+:(E *@'G/%; H'3@,5+&<%KJ3<=3E 

=65%&8+:+*%<+ 1N 0DPEQ ,?&. 5(K.
` &++,*3,&,*== & :3A&,*(G^=B 6%@+<+:%,3'7&,*+B * +K'%&,= H<35!+&K353J3<=; = I+*?)3<=; H<35!3,=/3&@+A 

HFF3@,=*<+&,=E & C3'7G &<=J3<=; (:3'7<+!+ I+,53K'3<=; @+BB(<%'7<?8 (&'(! * KG:J3,<+A &F353E KG:J3,<?3 
(/53J:3<=; !+5+:&@+!+ +@5(!% $%53/<?A <% 100e +&<%^3<? I5=K+5%B= (/3,% =&I+'76(3B?8 *+:?E I5=5+:<+!+ !%6%E 
,3I'+*+A H<35!==E H'3@,5=/3&@+A H<35!==. `+ *&38 (/53J:3<=;8 I5+*3:3< H<35!+%(:=,.

U+K&,*3<<=@= J='?8 :+B+*E &+K&,*3<<=@= I+B3^3<=A * B<+!+@*%5,=5<?8 :+B%8E ,%@J3 +K;6%<? +K3&I3/=,7 
+&<%^3<=3 ,%@=8 :+B+* I5=K+5%B= (/3,% =&I+'76(3B?8 *+:?E ,3I'+*+A H<35!==E H'3@,5=/3&@+A H<35!==. O5= H,+B 
B<+!+@*%5,=5<?3 :+B% :+'J<? K?,7 +&<%^3<? @+''3@,=*<?B= [+K^3:+B+*?B=\ I5=K+5%B= (/3,% =&I+'76(3B?8 
*+:?E ,3I'+*+A H<35!==E H'3@,5=/3&@+A H<35!==E % ,%@J3 =<:=*=:(%'7<?B= = +K^=B= [:'; @+BB(<%'7<+A @*%5,=5?\ 
I5=K+5%B= (/3,% =&I+'76(3B?8 *+:?E H'3@,5=/3&@+A H<35!==. ` <%&,+;^33 *53B; +&<%^3<=3 B<+!+@*%5,=5<?8 :+B+* 
>R $%53/<?A +K^3:+B+*?B= I5=K+5%B= (/3,% &+&,%*';3, +@+'+ 92 e.

 DF8F'jU'!BLFJK6FOKI'NCJKOKXFDEJ4L4'CXBF8D1JKIU

L3;,3'7<+&,7 %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A = 33 &,5(@,(5<?8 I+:5%6:3'3<=A * +,/3,<+B !+:( 
+&(^3&,*';'%&7 * I53:3'%8 I+'<+B+/=AE +I53:3'3<<?8 a3:35%'7<?B = +K'%&,<?B 6%@+<+:%,3'7&,*+BE M&,%*+B 
!+5+:&@+!+ +@5(!% $%53/<?A = K?'% <%I5%*'3<% <% 53)3<=3 *+I5+&+* B3&,<+!+ 6<%/3<=; = +&(^3&,*'3<=3 +,:3'7<?8 
I353:%<<?8 !+&(:%5&,*3<<?8 I+'<+B+/=A.

l(<=C=I%'7<+3 (I5%*'3<=3 +&(^3&,*';'+&7 %:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% * &++,*3,&,*== &+ &,5(@,(5+A 
%:B=<=&,5%C==E (,*35J:3<<+A 53)3<=3B L(B? !+5+:&@+!+ +@5(!% +, 0N.12.201P "1b4-# * :3A&,*(G^3A 53:%@C==.

L+'J<+&,= B(<=C=I%'7<+A &'(JK? * %:B=<=&,5%C== +I53:3'3<? #33&,5+B B(<=C=I%'7<?8 &'(J%^=8 
!+5+:&@+!+ +@5(!% $%53/<?AE (,*35J:3<<?B 53)3<=3B L(B? !+5+:&@+!+ +@5(!% +, 0P.0P.2011 "09-# * :3A&,*(G^3A 
53:%@C== * &++,*3,&,*== & 6%@+<+:%,3'7&,*+B.

Y<F+5B%C=; + :3;,3'7<+&,= %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A 53!'%B3<,=5(3,&;Z
1\ O+'+J3<=3B +K +K3&I3/3<== :+&,(I% @ =<F+5B%C== + :3;,3'7<+&,= +5!%<+* B3&,<+!+ &%B+(I5%*'3<=;E 

B(<=C=I%'7<+!+ +5!%<% !+5+:&@+!+ +@5(!% $%53/<?AE (,*35J:3<<?B 53)3<=3B L(B? !+5+:&@+!+ +@5(!% +, 2N.12.2009 
"21b-# * :3A&,*(G^3A 53:%@C==i

2\ O353/<3B +,@5?,?8 :%<<?8 %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?AE I+:'3J%^=8 5%6B3^3<=G * 
=<F+5B%C=+<<+-,3'3@+BB(<=@%C=+<<+A &3,= «Y<,35<3,»E (,*35J:3<<?B 5%&I+5;J3<=3B %:B=<=&,5%C== +, 1N.12.201N 
" b12-+:.

L3;,3'7<+&,7 %:B=<=&,5%C==E % ,%@J3 &+C=%'7<+ 6<%/=B?3 *+I5+&? !+5+:&@+!+ +@5(!% $%53/<?A &=&,3B%,=/3&@= 
+&*3^%G,&; * !+5+:&@+A !%63,3 «jGK=B?A !+5+:»E * _G''3,3<3 +F=C=%'7<?8 :+@(B3<,+* !+5+:&@+!+ +@5(!% $%53/<?A 
= <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?A.

jURU'#4MCN1J344@4B43'8'FHNKJK23BFOKK'L4B4H2M4L4'4MBCLF')FB1AJ75

S:B=<=&,5%C=3A I5+=6*+:=,&; 53!=&,5%C=; *&38 :+@(B3<,+*E &+6:%*%3B?8 * %:B=<=&,5%C== = I+&,(I%G^=8 
+, :5(!=8 +5!%<=6%C=A = F=6=/3&@=8 '=C.

U 21 B%; 201D !+:% * %:B=<=&,5%C== +&(^3&,*'3< I3538+: <% &=&,3B( H'3@,5+<<+!+ :+@(B3<,++K+5+,% * 
I+'<+F(<@C=+<%'7<+B 53J=B3E /,+ I+6*+'='+ +I,=B=6=5+*%,7 I5+C3&&? :+@(B3<,++K+5+,% * %:B=<=&,5%C==.

` ,3/3<=3 201D !+:%E &+!'%&<+ J(5<%'%B 53!=&,5%C==E 6%53!=&,5=5+*%<+Z *8+:;^3A @+553&I+<:3<C== - 10 9b2 
:+@(B3<,%E =&8+:;^3A @+553&I+<:3<C== - D bPP :+@(B3<,%E (,*35J:3<+ I5%*+*?8 %@,+* � 1 904.

U=&,3B% H'3@,5+<<+!+ :+@(B3<,++K+5+,% +K3&I3/=*%3, *+6B+J<+&,7 +&(^3&,*'3<=; @+<,5+'; =&I+'<3<=; 
I+5(/3<=AE %*,+B%,=/3&@+!+ (*3:+B'3<=; &+,5(:<=@+* %:B=<=&,5%C== + &+&,+;<== =&I+'<3<=; I+5(/3<=A.

RK3&I3/3<+ +F=C=%'7<+3 +I(K'=@+*%<=3 [+K<%5+:+*%<=3\ <+5B%,=*<?8 I5%*+*?8 %@,+* %:B=<=&,5%C==. T+I== 
I+&,%<+*'3<=A = 5%&I+5;J3<=A %:B=<=&,5%C== <%I5%*';G,&; =&I+'<=,3';B = 6%=<,353&+*%<<?B '=C%B * &++,*3,&,*== 
& 5%&&?'@+A. U+6:%<% = *3:3,&; H'3@,5+<<%; K%6% <+5B%,=*<+-I5%*+*?8 %@,+* %:B=<=&,5%C== <%/=<%; & 2010 !+:%.

`%J<+3 <%I5%*'3<=3 � 5%K+,% & +K5%^3<=;B= !5%J:%<. U =G'; 201Q !+:% (/3, +K5%^3<=A !5%J:%< = @+<,5+'7 
=&I+'<3<=; *3:3,&; * 3:=<+A =<F+5B%C=+<<+A U=&,3B3 «RK5%^3<=; !5%J:%<» [UR>\. `+I5+&? &*+3*53B3<<+!+ 
5%&&B+,53<=; +K5%^3<=A !5%J:%< <%8+:;,&; <% I+&,+;<<+B @+<,5+'3E :3A&,*(3, &=&,3B% 3J3<3:3'7<+!+ 
I53:(I53:=,3'7<+!+ @+<,5+';. Y<F+5B%C=; + 5%K+,3 & +K5%^3<=;B= !5%J:%< 3J3@*%5,%'7<+ 5%6B3^%3,&; <% &%A,3 
!+5+:&@+!+ +@5(!% $%53/<?A.

$%;*'3<=; !5%J:%< I+ I53:+&,%*'3<=G B(<=C=I%'7<?8 (&'(! = F(<@C=A =&I+'<3<=; %:B=<=&,5%C== !+5+:&@+!+ 
+@5(!% $%53/<?A & B%; 201D !+:% 53!=&,5=5(G,&; * &=&,3B3 H'3@,5+<<+!+ :+@(B3<,++K+5+,% O5%*=,3'7&,*% 
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U*35:'+*&@+A +K'%&,=.
$% 201D !+: * %:B=<=&,5%C=G !+5+:&@+!+ +@5(!% $%53/<?A I+&,(I='+ 1 PD0 I=&7B3<<?8 = 2b2 (&,<?8 

+K5%^3<=AE *&3!+ 1 b42 +K5%^3<=;E /,+ <% 1 24b +K5%^3<=A B3<7)3 /3B * 201Q !+:(.
Y6 +K^3!+ @+'=/3&,*% I=&7B3<<?8 +K5%^3<=AZ
- I+&,(I='+ +, !5%J:%< '=/<+ 1200 [DbE9e\i
- I+ H'3@,5+<<+A I+/,3 � 1QN [12EQe\i
- 6%I=&%<<?8 I+ ,3'3F+<( &+ &'+* 6%;*=,3'; � N [0E4e\.

p3B%,=@% I=&7B3<<?8 = (&,<?8 +K5%^3<=A !5%J:%< * 201D !+:(

p3B%,=@%
T+'=/3&,*+ 
+K5%^3<=A 

e +, +K^3!+ /=&'% +K5%^3<=A

>+&(:%5&,*+E +K^3&,*+E I+'=,=@% 2bP 1bE1
U+C=%'7<%; &F35% 120 QEP
d@+<+B=@% DP0 N0EN
RK+5+<%E K36+I%&<+&,7E 6%@+<<+&,7 b2 PEQ
W='=^<+-@+BB(<%'7<%; &F35% PbQ 22E4
Y,+!+Z 1 b42 100

S<%'=6 +K5%^3<=A !5%J:%< 6% 201D !+: I+@%6?*%3,E /,+ +&<+*<?B= ;*';G,&; *+I5+&? H@+<+B=/3&@+!+ 
8%5%@,35% = J='=^<+-@+BB(<%'7<+A &F35?E * +&,%'7<?8 +K5%^3<=;8 6%;*=,3'7 &,%*=, +K^3&,*3<<?3E &+C=%'7<?3E 
*+I5+&? +@%6%<=; F=<%<&+*+A I+B+^=E *+I5+&? &=&,3B? +K5%6+*%<=;E (I5%*'3<=; * &F353 @('7,(5? = :5(!=3.

U+85%<;3,&; ,3<:3<C=; +K5%^3<=A !5%J:%< * *?)3&,+;^=3 =<&,%<C== = :5(!=3 +5!%<? *'%&,= [144 +K5%^3<=;\E 
<%=K+'33 I5+K'3B<?B= ;*';G,&; *+I5+&? J='=^<+-@+BB(<%'7<+!+ 8+6;A&,*% = K'%!+(&,5+A&,*% ,355=,+5=A !+5+:%. 
20 +K5%^3<=A K?'= I353<%I5%*'3<? * :5(!=3 !+&(:%5&,*3<<?3 +5!%<? :'; 5%&&B+,53<=; I+ &(^3&,*( = 53)3<=; 
*+I5+&+* I+ =8 @+BI3,3<C== [* lR l`L #+&&== «$%53/<?A»E * _3'+;5&@(G B3J5%A+<<(G I5+@(5%,(5(\ + <%5()3<=;8 
I5%*+I+5;:@% ='= :5(!=8 6%@+<+*E I+ *+I5+&%B K'%!+(&,5+A&,*% %*,+:+5+! = _LL.

Y6 +K^3!+ @+'=/3&,*% +K5%^3<=A !5%J:%< [1 b42\ 6% 201D !+: =&I+'<3<+ 1 b2N [9DE9be\ +K5%^3<=AE =6 <=8Z
I+::35J%<+ [B35? I5=<;,?\ � 49Pi
I+::35J%<+ [5%6];&<3<+\ � 1 0b0i
<3 I+::35J%<+ [+,@%6%<+\ � 4i
I5=<;,+ [+,*3, <3 ,53K(3,&;\ � bD.
X% 01 ;<*%5; 2019 !+:% * 5%K+,3 <%8+:='+&7 1Q [1E04 e\ +K5%^3<=A.
T+'=/3&,*+ I+*,+5<?8 +K5%^3<=A !5%J:%< � 14P. 
O5=/=<? I+&,(I'3<=; I+*,+5<?8 +K5%^3<=AZ
1\ 6%;*=,3'= +:<+*53B3<<+ <%I5%*';G, +K5%^3<=; * <3&@+'7@+ =<&,%<C=AE @+,+5?3 I353<%I5%*';G,&; 

<% 5%&&B+,53<=3 * &++,*3,&,*== & @+BI3,3<C=3A * %:B=<=&,5%C=G !+5+:&@+!+ +@5(!%E !:3 @%J:+B( +K5%^3<=G 
I5=&*%=*%3,&; <+*?A 53!=&,5%C=+<<?A <+B35i

P\ I5+:+'J3<=3 53)3<=; I5+K'3B? [*+I5+&? I+ 6%^=,3 I5%* I+,53K=,3'3A\i
2\ =6<%/%'7<+ <3+K+&<+*%<<%; I+6=C=; 6%;*=,3'; K36 (/3,% ,53K+*%<=A :3A&,*(G^3!+ 6%@+<+:%,3'7&,*%E + /3B 

5%6];&<;3,&; !5%J:%<%B * +,*3,%8 <% =8 +K5%^3<=;i
P\ <3(:+*'3,*+53<<+&,7 +,*3,+B.
T+'=/3&,*+ +K5%^3<=A *=:% «J%'+K%» - 2DPE * +&<+*<+B *+I5+&? I+ 6%^=,3 I5%* I+,53K=,3';.

jUPU'9BKkN'LBFYHFJ'X4'DKAJ7N'84XB42FNU

M&,<?A I5=cB !5%J:%< I+ '=/<?B *+I5+&%B +5!%<=6+*%< * &++,*3,&,*== & (,*35J:3<<?B 53!'%B3<,+B. ` 201D 
!+:( I5+*3:3<+ bQ '=/<?8 I5=3B+* !5%J:%<Z 4P I5=3B% I5+*3:3<+ >'%*+A !+5+:&@+!+ +@5(!% $%53/<?A [I5=<;,+ 20N 
/3'+*3@\E 24 I5=3B% � 6%B3&,=,3';B= >'%*? >R $%53/<?A [I5=<;,+ Pb /3'+*3@\.

X% I5=cB%8 I+&,%*'3<? = 5%6+K5%<? *+I5+&? K'%!+(&,5+A&,*% :*+5+* = !+5+:&@=8 ('=CE @+BB(<%'7<+!+ 
8+6;A&,*%E ('(/)3<=; J='=^<?8 (&'+*=AE I53:+&,%*'3<=; = =&I+'76+*%<=; 63B3'7<?8 (/%&,@+*E &+K'G:3<=; 
6%@+<+:%,3'7&,*% 63B'3I+'76+*%<=; = &,5+=,3'7&,*%E &+C=%'7<?3 = :5(!=3 *+I5+&?.

12 :3@%K5; 201D !+:%E !+5+:&@+A +@5(! $%53/<+!+ I5=<;' (/%&,=3 * I5+*3:3<== +K^35+&&=A&@+!+ :<; I5=3B% 
!5%J:%<E I+&*;^3<<+!+ L<G T+<&,=,(C== #+&&=A&@+A a3:35%C==.

_?'+ I5=<;,+ 12 /3'+*3@ I+ *+I5+&%B * 5%6'=/<?8 &F35%8 [63B3'7<?3 +,<+)3<=;E &,5+=,3'7&,*+E J='=^<?3 
= +5!%<=6%C=+<<?3 *+I5+&?\.

` 8+:3 I5=3B% <% :*% +K5%^3<=; K?'= I53:&,%*'3<? %5!(B3<,=5+*%<<?3 5%6];&<3<=;E :%<? I=&7B3<<?3 
+,*3,?.

X% +&,%'7<?3 +K5%^3<=;E ,53K(G^=3 :+I+'<=,3'7<+!+ 5%&&B+,53<=;E K?'= :%<? I5+B3J(,+/<?3 +,*3,?. 
Y&I+'<3<=3 I5=<;,?8 +K5%^3<=A !5%J:%< *6;,+ <% @+<,5+'7 (I+'<+B+/3<<?B= :+'J<+&,<?B= '=C%B= %:B=<=&,5%C==.

)FHFAK'L4B4H2M4L4'4MBCLF')FB1AJ75'JF'PQRj'L4HT
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53)3<== *+I5+&+* 5%6*=,=; !+5+:&@+A &53:?i
4\ &+6:%<=3 (&'+*=A :'; H@+<+B=/3&@+!+ 5+&,%E I+*?)3<=3 =<*3&,=C=+<<+A I5=*'3@%,3'7<+&,=E 

&+:3A&,*=3 5%6*=,=G @+<@(53<C==E I+::35J@% B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*%E I+*?)3<=3 HFF3@,=*<+&,= 
:3;,3'7<+&,= B(<=C=I%'7<+!+ &3@,+5% H@+<+B=@=E 5%6*=,=3 B(<=C=I%'7<+-/%&,<+!+ I%5,<35&,*%i

N\ I53:+&,%*'3<=3 * I+'<+B +K]3B3 B35 &+C=%'7<+A I+::35J@= +,:3'7<?B @%,3!+5=;B !5%J:%< * 
&++,*3,&,*== & 6%@+<%B= &+C=%'7<+A <%I5%*'3<<+&,=i

b\ 53%'=6%C=; B(<=C=I%'7<?8 I5+!5%BB = =<?8 B35+I5=;,=AE &K%'%<&=5+*%<<?8 I+ &5+@%BE +J=:%3B?B 
536('7,%,%B = I%5%B3,5%B 53&(5&<+!+ +K3&I3/3<=; & !+&(:%5&,*3<<?B= I5+!5%BB%B= U*35:'+*&@+A +K'%&,= = 
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"'+'?'+'-'>'+

         29.04.2019 !. " 4P-# 

!'8J121JKK'K6N1J1JK5'8'23BCM3CBC'FHNKJK23BFOKK'L4B4H2M4L4'
4MBCLF')FB1AJ75

   ` &++,*3,&,*== & a3:35%'7<?B 6%@+<+B +, b +@,;K5; 200P!. "1P1-a$ nRK +K^=8 I5=<C=I%8 +5!%<=6%C== 
B3&,<+!+ &%B+(I5%*'3<=; * #+&&=A&@+A a3:35%C==nE 5%&&B+,53* I53:&,%*'3<<?A %:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% 
$%53/<?A I5+3@, 53)3<=; «R *<3&3<== =6B3<3<=A * &,5(@,(5( %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A»E <% 
+&<+*%<== &,.&,. 2NE 4b  M&,%*% !+5+:&@+!+ +@5(!% $%53/<?A 
            
          #CNF'B10KDFZ

1.`<3&,= * &,5(@,(5( %:B=<=&,5%C== !+5+:&@+!+ +@5(!%E (,*35J:3<<(G 53)3<=3B L(B? !+5+:&@+!+ +@5(!% 
$%53/<?A +, 0N.12.201P!. "1b4-# «RK (,*35J:3<== &,5(@,(5? %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A»E &'3:(G^=3 
=6B3<3<=;Z

1.1. :+I+'<=,7 I(<@, 1 I+:I(<@,+B 1.P.1Z
«1.P.1. 6%B3&,=,3'; !'%*? %:B=<=&,5%C== !+5+:&@+!+ +@5(!% I+ @%I=,%'7<+B( &,5+=,3'7&,*(»i 
1.2. * I.1.b. &'+*% «G5=:=/3&@+!+ +,:3'%» 6%B3<=,7 &'+*%B= «(I5%*'3<=; I5%*+*?8 = =B(^3&,*3<<?8 

+,<+)3<=A»i 
1.P. =&@'G/=,7 I.I. 1.D.E 1.9.
1.4. *<3&,= &++,*3,&,*(G^=3 =6B3<3<=; * O5='+J3<=3 "1 @ 53)3<=G.
2. RI(K'=@+*%,7 <%&,+;^33 53)3<=3 * (&,%<+*'3<<+B I+5;:@3. 

O53:&3:%,3'7 L(B? !+5+:&@+!+ +@5(!%                                           S.S. T(6<3C+*

>'%*% !+5+:&@+!+ +@5(!%                                                      S.`. $%8%5C3* 
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* I J?D'&KL'MNN %&@�M@BM@�@ %($M$ O%'&'PM)Q 
%&ND$?NB$RNN @IS'T?@D UJMNRN%$(VM@�@ 
NUJW'>?D$X %&ND$?NBN&J'UCY D 2019 �@LJ 

# # # # #'#  ((!)*! !)++#  #,*/*"36:;<=# >3?(;(=#(!# 21.12.2001#%#178-,@# «A#B"+)3!+>3C++# $( D/3" !)*;;($(# +#

=D;+C+B36:;($(# +=DE* !)3»F# ,*/*"36:;<=# >3?(;(=# (!# 22.07.2008# %# 159-,@# «AG# ( (G*;;( !HI# (!JDK/*;+H#

;*/)+K+=($(# +=DE* !)3F# ;3I(/HE*$( H# )# $( D/3" !)*;;(L#  (G !)*;;( !+#  DGM*?!()# &(  +L ?(L# ,*/*"3C++# +6+#

)#=D;+C+B36:;(L#  (G !)*;;( !+# +# 3"*;/D*=($(#  DGM*?!3=+#=36($(# +#  "*/;*$(# B"*/B"+;+=3!*6: !)3F# +# (# );* *;++#

+>=*;*;+L#)#(!/*6:;<*# >3?(;(/3!*6:;<*#3?!<#&(  +L ?(L#,*/*"3C++»F#N"($"3==(L#B"+)3!+>3C++#=D;+C+B36:;($(#

+=DE* !)3#$("(/ ?($(#(?"D$3#@3"*J;<LF#D!)*"K/*;;(L#"*O*;+*=#PD=<#$("(/ ?($(#(?"D$3#@3"*J;<L#(!#02.11.2005#%#

1Q0-&F#N(6(K*;+*=#(#B("H/?*#DB"3)6*;+H#=D;+C+B36:;<=#+=DE* !)(=#)#$("(/ ?(=#(?"D$*#@3"*J;<LF#D!)*"K/*;;<=#

"*O*;+*=#PD=<#(!#27.02.2014#%#10-&F#;3#( ;()3;++# !.#25#R !3)3#$("(/ ?($(#(?"D$3#@3"*J;<L

#

#############5JU$ &'=N($S

1.# R!)*"/+!:# B"($;(>;<L# B63;# TB*"*J*;:U# B"+)3!+>3C++# (GM*?!()# =D;+C+B36:;($(# +=DE* !)3F#

B"+)3!+>+"D*=<I#)#2019#$(/D#TB"+63$3*! HU.

2.#ABDG6+?()3!:#;3 !(HE**#"*O*;+*#)#D !3;()6*;;(=#B("H/?*#+#"3>=* !+!:#;3#(V+C+36:;(=# 3L!*#$("(/ ?($(#

(?"D$3#@3"*J;<L.#

N"*/ */3!*6:#PD=<#$("(/ ?($(#(?"D$3# #################################################### # # W.W.#XD>;*C()

Y63)3#$("(/ ?($(#(?"D$3############################################################# # # # #W.'.#@3I3"C*)
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&!,&+*,--# &&!/*! !/;=<*7&# *(F C&7&#,% *(*,,&7&#>;,C!%.

JA#>& *<%!F#&"7%,-0%E--D#,%6&')<-* )#,%#!*""-!&"--#,% *(*,,&7&#>;,C!%D#>&# &7(% &/%,-=# #-6#";C&/&' !/&?.

J.#$!%"& !%#&H)0%,@

1A#,*#"*3*#&',&7&#"%0%#/#7&'#&!:-!5/%!F )#&# /&*B#'*)!*(F,& !-#,%# &H"%,--#Q 6&'*A#3-!*(*B# &&!/*! !/;=<*7&#

 *(F C&7&#,% *(*,,&7&#>;,C!%D#%#!%C3*#>*"*'#U;?&B#7&"&' C&7&#&C";7%G

# # # # # # # 2A# /0%-?&'*B !/&/%!F#  # *'-,&B# '*3;",&S'- >*!:*" C&B#  (;3H&B# 7&"&' C&7&# &C";7%# >&# /&>"& %?# &H* >*:*,-)#

H*0&>% ,& !-#/#>&/ *',*/,&B#'*)!*(F,& !-D#>"-#/&0,-C,&/*,--#:"*0/5:%B,56# -!;%E-BD#>"&- +* !/-BG

# # # # JA# & ;<* !/()!F# -,I&"?%E-&,,&*# /0%-?&'*B !/-*#  # !*""-!&"-%(F,5?-# &"7%,%?-# I*'*"%(F,56# &"7%,&/#
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:!"(!)?#6)+<",CSV

4S#)KWC *<*,?#I:*,A,F(BE*)$)# B:G(M<$)V

5S#,*>D#I(!<",(B)+.».

1.2.# +# F:*7!<# R#  B)+(# «6, A,FB,*("*)$)# +J> 7(*,C»# J(I<*,!E#  B)+(I,# «+J> 7(*,C# J(# 7)"":FA,)**)<#

F"(+)*(":O<*,<»V

1.3.#+#F:*7!<#12# B)+)#«6, A,FB,*("*)I:»#J(I<*,!E# B)+)I#«*)+)I:».
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# # # # # # # # # #1.1.#G:*7!#2#G) C<# C)+#«B)=<!*)?#$"(E)!)?»#6)G)C*,!H# C)+(E,@#«,#FC($)6(" !+<**>E#G, HE)E»J#+#7)*S<#

6)G)C*,!H# C)+(E,@#«J#"(T)!*,7,#)"$(*)+#E< !*)$)# (E):G"(+C<*,OJ#6<G:!(!>#I:E>#$)")6 7)$)#)7":$(.»U

##############1.2.#, 7CQ=,!H#G:*7!#3.

#####1.3.#!"<!,?#6<V, #G:*7!(#4#,NC)D,!H#+#"<6(7S,,@#«#-##N*(=,!<CH*>?#+7C(6##+#"(N+,!,<#E< !*)$)# (E):G"(+C<*,OU»U

# 1.4.# G:*7!# 4.1.# 6)G)C*,!H# 6<V, )E# !"<!H,E#  C<6:QR<$)#  )6<"D(*,O@# «-# +7C(6# +# "(N+,!,<# E< !*)$)#

 (E):G"(+C<*,OU»J#6<V, >#3-LJ# =,!(!H#6<V, (E,#4-8U

###1.5.##6)G)C*,!H#B)C)D<*,<#G:*7!)E#5.1# C<6:QR<$)# )6<"D(*,O@#

###«5.1.#A# C:=(<J#< C,#B)=<!*)?#$"(E)!)?#,C,#FC($)6(" !+<**>E#G, HE)E#*($"(D6(Q! O#6<? !+:QR,<#6<G:!(!>#

I:E># ,C,# 6<G:!(!># G"<6>6:R,W#  )N>+)+# I:E># G"(+)# G",*O!,O# "<K<*,O# )# *($"(D6<*,,# E)D<!# G",*(6C<D(!H#

G"<6 <6(!<CQ#I:E>.»U

##1.X.#G:*7!#8#G) C<# C)+#«I:E>#$)")6 7)$)#)7":$(»#6)G)C*,!H# C)+(E,#«J#7(7#G"(+,C)J»

# 1.L.# +# G:*7!<# 10#  C)+)# «YC(+>»# N(E<*,!H#  C)+(E,# «G"<6 <6(!<CO# I:E>»J#  C)+(# «+# 7)E,  ,Q# G)E< !*)E:#

 (E):G"(+C<*,Q»#N(E<*,!H# C)+(E,#«+#G")V,CH*><#7)E,  ,,#I:E>»U

##1.8.#+#G:*7!<#11# C)+)#«YC(+)?»#N(E<*,!H# C)+(E,#«G"<6 <6(!<C<E#I:E>»U

##1.9.#A#G:*7!<#12# C)+)#«YC(+)?»#N(E<*,!H# C)+(E,#«G"<6 <6(!<C<E#I:E>»U

##1.10.#+#G:*7!<#14# C)+)#«YC(+>»#N(E<*,!H# C)+(E,#«G"<6 <6(!<CO#I:E>».

##2.#ZG:TC,7)+(!H#*( !)OR<<#"<K<*,<#+#: !(*)+C<**)E#G)"O67<#,#"(NE< !,!H#*(# (?!<#$)")6 7)$)#)7":$(#;("<=*>?.

B"<6 <6(!<CH#I:E>###$)")6 7)$)#)7":$(########################################### # # [.[.#\:N*<S)+

###YC(+(#$)")6 7)$)#)7":$(###################################################################### # # [.A.#;(W("S<+
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SLlYXYUp#SoYm >R#RLUTR>R RT#M>S $S#VfXuw

9'!'$';'*'-'!'='f'+'-'>'+

+,kkP0.04.2019kkk " kk4QP-Okkk

!. $%53/<?A

!@'C381BYH1JKK'*HNKJK23BF3K8J4L4'B1LDFN1J3F'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK'
«9B1H423F8D1JK1'61N1DEJ7G'CAF23M48`'JFG4HIcKG2I'8'L42CHFB2381JJ45'KDK'NCJKOKXFDEJ45'24@2381JJ423K`'@16'

XB481H1JKI'34BL48»

` &++,*3,&,*== & a3:35%'7<?B= 6%@+<%B= +, 0b.10.200P " 1P1-a$ «RK +K^=8 I5=<C=I%8 +5!%<=6%C== B3&,<+!+ 
&%B+(I5%*'3<=; * #+&&=A&@+A a3:35%C==»E +, 2Q.0Q.2010 " 210-a$ «RK +5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!»E I+&,%<+*'3<=;B= %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 12.01.201N " 0P-O «RK 
(,*35J:3<== 533&,5% B(<=C=I%'7<?8 (&'(! !+5+:&@+!+ +@5(!% $%53/<?A»E +, 21.11.201D " 102Q-O «RK (,*35J:3<== 
O+5;:@% 5%65%K+,@= = (,*35J:3<=; %:B=<=&,5%,=*<?8 53!'%B3<,+*  I53:+&,%*'3<=; B(<=C=I%'7<?8 (&'(!»E <% 
+&<+*%<== &,. &,. 2DE P1 M&,%*% !+5+:&@+!+ +@5(!% $%53/<?A %:B=<=&,5%C=; !+5+:&@+!+ +@5(!% $%53/<?A

9!$;*-!=f:+;T

1. M,*35:=,7 S:B=<=&,5%,=*<?A 53!'%B3<, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= « O53:+&,%*'3<=3 
63B3'7<?8 (/%&,@+*E <%8+:;^=8&; * !+&(:%5&,*3<<+A ='= B(<=C=I%'7<+A &+K&,*3<<+&,=E K36 I5+*3:3<=; ,+5!+*» 
[I5='%!%3,&;\.

2. O5=6<%,7 (,5%,=*)=B &='( I+&,%<+*'3<=3 %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 20.0P.201P " 
PND-O «RK (,*35J:3<== S:B=<=&,5%,=*<+!+ 53!'%B3<,% +@%6%<=; B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 63B3'7<?8 
(/%&,@+* :'; C3'3AE <3 &*;6%<<?8 &+ &,5+=,3'7&,*+B» <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A».

P. RI(K'=@+*%,7 <%&,+;^33 I+&,%<+*'3<=3 * _G''3,3<3 +F=C=%'7<?8 :+@(B3<,+* !+5+:&@+!+ +@5(!% 
$%53/<?A = <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?A [���.�����-��������.��\.

4. X%I5%*=,7 <%&,+;^33 I+&,%<+*'3<=3 * +5!%<E +&(^3&,*';G^=A *3:3<=3 U*35:'+*&@+!+ +K'%&,<+!+ 
53!=&,5% lXOS.

>'%*%
!+5+:&@+!+ +@5(!% $%53/<?A                                                                                                                            S.`. $%8%5C3*
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Mp`V#WLVX
I+&,%<+*'3<=3B %:B=<=&,5%C==
!+5+:&@+!+ +@5(!% $%53/<?A
+,kkP0.04.2019kkk " kk4QP-Okkk 
«RK (,*35J:3<== S:B=<=&,5%,=*<+!+ 
53!'%B3<,% I53:+&,%*'3<=; B(<=C=I%'7<+A 
(&'(!= «O53:+&,%*'3<=3 63B3'7<?8 (/%&,@+*E 
<%8+:;^=8&; * !+&(:%5&,*3<<+A ='= B(<=C=I%'7<+A 
&+K&,*3<<+&,=E K36 I5+*3:3<=; ,+5!+*»

*#/>->$;"*;>=-.&'"+ f*/+-;'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >'
«9"+#!$;*=f+->+')+/+f<-.s'(,*$;%!=`'-*s!#:t>s$:'=' !$(#*"$;=+--!&'>f>'

/(->p>9*f<-!&'$!o$;=+--!$;>`'o+)'9"!=+#+->:';!" !=»

"*)#+f'qU'!ot>+'9!f!g+->:

RU'9"+#/+;'"+ (f>"!=*->:'*#/>->$;"*;>=-! !'"+ f*/+-;*

1. X%&,+;^=A S:B=<=&,5%,=*<?A 53!'%B3<, (&,%<%*'=*%3, &5+@= = I+&'3:+*%,3'7<+&,7 %:B=<=&,5%,=*<?8 
I5+C3:(5 = %:B=<=&,5%,=*<?8 :3A&,*=A I5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 63B3'7<?8 
(/%&,@+*E <%8+:;^=8&; * !+&(:%5&,*3<<+A ='= B(<=C=I%'7<+A &+K&,*3<<+&,=E K36 I5+*3:3<=; ,+5!+*» [:%'33 
� #3!'%B3<,E B(<=C=I%'7<%; (&'(!%\ = ,%@J3 I+5;:+@ *6%=B+:3A&,*=; B3J:( &,5(@,(5<?B= I+:5%6:3'3<=;B= 
%:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?AE =8 :+'J<+&,<?B= '=C%B=E *6%=B+:3A&,*=; %:B=<=&,5%C== !+5+:&@+!+ 
+@5(!% $%53/<?A & $%;*=,3';B=E +5!%<%B= !+&(:%5&,*3<<+A *'%&,=E % ,%@J3 (/53J:3<=;B= = +5!%<=6%C=;B= I5= 
I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= � [:%'33 - O+5;:+@\. 

PU'%"( ')*:=>;+f+&

2. $%;*=,3';B=E +K5%^%G^=B=&; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=E B+!(, K?,7 F=6=/3&@=3 ='= 
G5=:=/3&@=3 '=C%E % ,%@J3 =8 (I+'<+B+/3<<?3 I53:&,%*=,3'=E =B3G^=3 I5%*+ <% I+'(/3<=3 63B3'7<+!+ (/%&,@%E 
<%8+:;^3!+&; * !+&(:%5&,*3<<+A [<35%6!5%<=/3<<+A\ ='= B(<=C=I%'7<+A &+K&,*3<<+&,=E K36 I5+*3:3<=; ,+5!+*E * 
&++,*3,&,*== & 6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C== [:%'33 � $%;*=,3'7E $%;*=,3'=\.

]U';"+o!=*->:'%'9!":#%('>-\!"/>"!=*->:'!'9!":#%+'9"+#!$;*=f+->:'
/(->p>9*f<-!&'($f( >

P. Y<F+5B=5+*%<=3 $%;*=,3'3A + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= +&(^3&,*';3,&; * F+5B3Z
P.1. =<F+5B%C=+<<?8 B%,35=%'+*E 5%6B3^%3B?8 <% &,3<:%8 * 6:%<== S:B=<=&,5%C==E * B3&,%8 

<3I+&53:&,*3<<+!+ I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P.2. I(K'=@%C=A * &53:&,*%8 B%&&+*+A =<F+5B%C==i
P.P. =<F+5B%C==E 5%6B3^3<<+A <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?A [����Zgg���.�����-��������.

��\i
P.4. @+<&('7,=5+*%<=; $%;*=,3'3Ai
P.N. =<F+5B%C==E 5%6B3^3<<+A * F3:35%'7<+A !+&(:%5&,*3<<+A =<F+5B%C=+<<+A &=&,3B3 «V:=<?A I+5,%' 

!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\» [:%'33 � V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(!\ I+ H'3@,5+<<+B( %:53&( ����Zgg���.���������.�� = 53!=+<%'7<+A !+&(:%5&,*3<<+A =<F+5B%C=+<<+A &=&,3B3 
«O+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\ U*35:'+*&@+A +K'%&,=» [:%'33 � #3!=+<%'7<?A I+5,%' 
!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!\ I+ H'3@,5+<<+B( %:53&( ����Zgg���.bb.���������.��i

P.b. =<F+5B%C==E I+'(/3<<+A * >_M UR «lao».
4. Y<F+5B%C=; + B3&,3 <%8+J:3<=;E !5%F=@3 5%K+,?E &I5%*+/<+B ,3'3F+<3E H'3@,5+<<+B %:53&3E I+5;:@3 

I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= 5%6B3^%3,&; <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?AE <% &%A,3 
laoE % ,%@J3 <% V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B I+5,%'3 !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(!.

N. U,3<:? [*?*3&@=\E &+:35J%^=3 =<F+5B%C=G + !5%F=@3 [53J=B3\ 5%K+,?E %:53&3 +F=C=%'7<+!+ Y<,35<3,-
&%A,%E 5%6B3^%G,&; I5= *8+:3 * I+B3^3<=3 S:B=<=&,5%C==.

N.1. X% &,3<:%8 S:B=<=&,5%C== 5%6B3^%G,&; &'3:(G^=3 =<F+5B%C=+<<?3 B%,35=%'?Z
N.1.1. +K5%63C 6%;*'3<=; = I353/3<7 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
N.1.2. !5%F=@ 5%K+,? &I3C=%'=&,+*E +&(^3&,*';G^=8 I5=3B = @+<&('7,=5+*%<=3 $%;*=,3'3A I+ *+I5+&%B 

I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
N.1.P. =6*'3/3<=; =6 6%@+<+:%,3'7<?8 = =<?8 <+5B%,=*<?8 I5%*+*?8 %@,+*E &+:35J%^=8 <+5B?E 53!('=5(G^=3 

:3;,3'7<+&,7 I+ I53:+&,%*'3<=G B(<=C=I%'7<+A (&'(!=i
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N.1.4. +&<+*%<=; :'; +,@%6% * I5=<;,== :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
N.1.N. +&<+*%<=; :'; +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.
N.2. T+<&('7,=5+*%<=3 $%;*=,3'3A + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= B+J3, +&(^3&,*';,7&;Z
N.2.1. I5= '=/<+B +K5%^3<==i
N.2.2. I+ ,3'3F+<(i
N.2.P. I+ I=&7B3<<?B +K5%^3<=;Bi
N.2.4. I+ H'3@,5+<<+A I+/,3i
N.2.N. I+&53:&,*+B Y<,35<3,-&%A,%.
b. O5= @+<&('7,=5+*%<== I+ I=&7B3<<?B +K5%^3<=;B '=K+ I+ H'3@,5+<<+A I+/,3 +,*3, <% +K5%^3<=3 

<%I5%*';3,&; * %:53& $%;*=,3'; * &5+@E (&,%<+*'3<<?A :3A&,*(G^=B 6%@+<+:%,3'7&,*+B.
Q. O5= +&(^3&,*'3<== @+<&('7,=5+*%<=; I+ ,3'3F+<( &I3C=%'=&,? S:B=<=&,5%C== * &++,*3,&,*== & 

I+&,(I=*)=B 6%I5+&+B I53:+&,%*';G, =<F+5B%C=GZ
Q.1. + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
Q.2. + I353/<3 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
Q.P. + *8+:;^=8 <+B35%8E I+: @+,+5?B= 6%53!=&,5=5+*%<? * &=&,3B3 :3'+I5+=6*+:&,*% 6%;*'3<=;i
Q.4. + I5=<;,+B I+ @+<@53,<+B( 6%;*'3<=G 53)3<==.
O5= +,*3,%8 <% ,3'3F+<<?3 6*+<@= = (&,<?3 +K5%^3<=; &I3C=%'=&,? S:B=<=&,5%C== I+:5+K<+ = * *3J'=*+A 

F+5B3 =<F+5B=5(G, +K5%,=*)=8&; I+ =<,353&(G^=B =8 *+I5+&%B. R,*3, <% ,3'3F+<<?A 6*+<+@ :+'J3< &+:35J%,7 
=<F+5B%C=G + <%=B3<+*%<== +5!%<%E * @+,+5?A I+6*+<=' $%;*=,3'7E F%B='==E =B3<=E +,/3&,*3 = :+'J<+&,= 5%K+,<=@%E 
I5=<;*)3!+ ,3'3F+<<?A 6*+<+@. O5= <3*+6B+J<+&,= &I3C=%'=&,%E I5=<;*)3!+ 6*+<+@E &%B+&,+;,3'7<+ +,*3,=,7 <% 
I+&,%*'3<<?3 *+I5+&?E ,3'3F+<<?A 6*+<+@ :+'J3< K?,7 I353%:53&+*%< [I353*3:3<\ :5(!+B( :+'J<+&,<+B( '=C( 
='= +K5%,=*)3B(&; '=C(E :+'J3< K?,7 &++K^3< ,3'3F+<<?A <+B35E I+ @+,+5+B( B+J<+ I+'(/=,7 <3+K8+:=B(G 
=<F+5B%C=G. L+'J<+ I5+=6*+:=,7&; <3 K+'33 +:<+A I353%:53&%C== 6*+<@% @ &I3C=%'=&,(E @+,+5?A B+J3, +,*3,=,7 <% 
*+I5+& $%;*=,3';.

"*)#+f'qqU'$;*-#*";'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >

^U'-*>/+-!=*->+'/(->p>9*f<-!&'($f( >

D. X%=B3<+*%<=3 B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 63B3'7<?8 (/%&,@+*E <%8+:;^=8&; * !+&(:%5&,*3<<+A 
='= B(<=C=I%'7<+A &+K&,*3<<+&,=E K36 I5+*3:3<=; ,+5!+*».

aU'-*>/+-!=*->+'$(ou+%;*`'9"+#!$;*=f:vt+ !'/(->p>9*f<-(v'($f( (

9. l(<=C=I%'7<%; (&'(!% I53:+&,%*';3,&; %:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% $%53/<?A. U,5(@,(5<+3 
I+:5%6:3'3<=3 S:B=<=&,5%C==E +,*3,&,*3<<+3 6% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= � R,:3' 63B3'7<?8 53&(5&+* 
%:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A [:%'33 � R,:3'\.

bU'!" *-.'>'!" *->)*p>>`'(,*$;=(vt>+'='9"+#!$;*=f+->>'/(->p>9*f<-!&'($f( >

10. ` I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= (/%&,*(G, ='= B+!(, (/%&,*+*%,7 &'3:(G^=3 +5!%<? ='= 
+5!%<=6%C==Z

10.1. MI5%*'3<=3 a3:35%'7<+A &'(JK? !+&(:%5&,*3<<+A 53!=&,5%C==E @%:%&,5% = @%5,+!5%F== I+ U*35:'+*&@+A 
+K'%&,=i

10.2. a3:35%'7<%; <%'+!+*%; &'(JK%.
11. O5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 6%I53^3<+ ,53K+*%,7 +, $%;*=,3'; +&(^3&,*'3<=; :3A&,*=AE * 

,+B /=&'3 &+!'%&+*%<=AE <3+K8+:=B?8 :'; I+'(/3<=; B(<=C=I%'7<+A (&'(!= = &*;6%<<?8 & +K5%^3<=3B * =<?3 +5!%<? 
= +5!%<=6%C==E 6% =&@'G/3<=3B I+'(/3<=; (&'(!E *@'G/3<<?8 * I353/3<7 (&'(!E @+,+5?3 ;*';G,&; <3+K8+:=B?B= = 
+K;6%,3'7<?B= :'; I53:+&,%*'3<=; B(<=C=I%'7<?8 (&'(!E (,*35J:3<<?A I+&,%<+*'3<=3B %:B=<=&,5%C== !+5+:&@+!+ 
+@5(!% $%53/<?A. 

hU'!9>$*->+'"+)(f<;*;*'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >

12. #36('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= ;*';3,&;Z
12.1. I5+3@, :+!+*+5% @(I'=-I5+:%J=E :+!+*+5% %53<:? 63B3'7<+!+ (/%&,@% ='= :+!+*+5% K36*+6B36:<+!+ 

I+'76+*%<=; 63B3'7<?B (/%&,@+Bi
12.2. 53)3<=3 * F+5B3 I+&,%<+*'3<=; %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A + I53:+&,%*'3<== 63B3'7<+!+ 

(/%&,@% * &+K&,*3<<+&,7 K3&I'%,<+ ='= * I+&,+;<<+3 [K3&&5+/<+3\ I+'76+*%<=3i
12.P. 53)3<=3 * F+5B3 (*3:+B'3<=; +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= & (@%6%<=3B I5=/=< 

+,@%6% [:%'33 � M*3:+B'3<=3\.

SU'$"!%'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >
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1P. U5+@ I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E * ,+B /=&'3 & (/3,+B <3+K8+:=B+&,= +K5%^3<=; * +5!%<=6%C==E 
(/%&,*(G^=3 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E <3 B+J3, I53*?)%,7 +:<+!+ B3&;C% &+ :<; I53:&,%*'3<=; 
6%;*'3<=; = :+@(B3<,+* * S:B=<=&,5%C=G ='= lao [* &'(/%3 I+:%/= 6%;*'3<=; /3536 lao\.

14. U5+@ *?:%/= [<%I5%*'3<=;\ :+@(B3<,+* $%;*=,3'GE ;*';G^=8&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A 
(&'(!=E <3 B+J3, I53*?)%,7 10 @%'3<:%5<?8 :<3A & B+B3<,% I5=<;,=; &++,*3,&,*(G^3!+ 53)3<=;.

jU'9+"+,+-<'-!"/*;>=-.s'9"*=!=.s'*%;!=`'"+ (f>"(vt>s'!;-!?+->:`'
=!)->%*vt>+'='$=:)>'$'9"+#!$;*=f+->+/'/(->p>9*f<-!&'($f( >

1N. O353/3<7 <+5B%,=*<?8 I5%*+*?8 %@,+*E 53!('=5(G^=8 I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= [& (@%6%<=3B 
=8 53@*=6=,+* = =&,+/<=@+* +F=C=%'7<+!+ +I(K'=@+*%<=;\E I+:'3J=, +K;6%,3'7<+B( 5%6B3^3<=G <% +F=C=%'7<+B 
&%A,3 !+5+:&@+!+ +@5(!% $%53/<?A = V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.

RQU'>$,+"9.=*vt>&'9+"+,+-<'#!%(/+-;!=`'-+!os!#>/.s'='$!!;=+;$;=>>'$'
-!"/*;>=-./>'9"*=!=./>'*%;*/>'#f:'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >`'

9!#f+g*t>s'9"+#$;*=f+->v')*:=>;+f+/

1b. Y&/35I?*%G^=A I353/3<7 :+@(B3<,+*E <3+K8+:=B?8 * &++,*3,&,*== & <+5B%,=*<?B= I5%*+*?B= %@,%B= 
:'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E I+:'3J%^=8 I53:&,%*'3<=G $%;*=,3'3BZ

1b.1. 6%;*'3<=3 * I=&7B3<<+A F+5B3E +F+5B'3<<+3 I+ +K5%6C( &+!'%&<+ I5='+J3<=G " 1 @ <%&,+;^3B( 
#3!'%B3<,(E * @+,+5+B :+'J<? K?,7 (@%6%<?Z

1b.1.1. F%B='=;E =B; = +,/3&,*+ [I5= <%'=/==\E B3&,+ J=,3'7&,*% $%;*=,3';E 53@*=6=,? :+@(B3<,%E 
(:+&,+*35;G^3!+ 3!+ '=/<+&,7 [3&'= 6%;*'3<=3 I+:%3,&; F=6=/3&@=B '=C+B\i

1b.1.2. <%=B3<+*%<=3 = B3&,+ <%8+J:3<=; 6%;*=,3'; [:'; G5=:=/3&@+!+ '=C%\E % ,%@J3 !+&(:%5&,*3<<?A 
53!=&,5%C=+<<?A <+B35 6%I=&= + !+&(:%5&,*3<<+A 53!=&,5%C== G5=:=/3&@+!+ '=C% * 3:=<+B !+&(:%5&,*3<<+B 533&,53 
G5=:=/3&@=8 '=CE =:3<,=F=@%C=+<<?A <+B35 <%'+!+I'%,3'7^=@%E 6% =&@'G/3<=3B &'(/%3*E 3&'= 6%;*=,3'3B ;*';3,&; 
=<+&,5%<<+3 G5=:=/3&@+3 '=C+i

1b.1.P. F%B='=;E =B; = +,/3&,*+ [I5= <%'=/==\ I53:&,%*=,3'; $%;*=,3'; = 53@*=6=,? :+@(B3<,%E 
I+:,*35J:%G^3!+ 3!+ I+'<+B+/=; [* &'(/%3E 3&'= 6%;*'3<=3 I+:%3,&; I53:&,%*=,3'3B $%;*=,3';\i

1b.1.4. I+/,+*?A %:53&E %:53& H'3@,5+<<+A I+/,?E <+B35 ,3'3F+<% :'; &*;6= & $%;*=,3'3B ='= I53:&,%*=,3'3B 
$%;*=,3';i

1b.1.N. @%:%&,5+*?A <+B35 =&I5%)=*%3B+!+ 63B3'7<+!+ (/%&,@%i
1b.1.b. +&<+*%<=3 I53:+&,%*'3<=; 63B3'7<+!+ (/%&,@% K36 I5+*3:3<=; ,+5!+*E =6 /=&'% I53:(&B+,53<<?8 

I(<@,+B 2 &,%,7= P9.PE &,%,73A P9.NE I(<@,+B 2 &,%,7= P9.b ='= I(<@,+B 2 &,%,7= P9.10 $3B3'7<+!+ @+:3@&% #+&&=A&@+A 
a3:35%C==i

1b.1.Q. *=: I5%*%E <% @+,+5+B $%;*=,3'7 J3'%3, I5=+K53&,= 63B3'7<?A (/%&,+@E 3&'= I53:+&,%*'3<=3 63B3'7<+!+ 
(/%&,@% (@%6%<<+B( $%;*=,3'G :+I(&@%3,&; <% <3&@+'7@=8 *=:%8 I5%*i

1b.1.D. 53@*=6=,? 53)3<=; +K =6];,== 63B3'7<+!+ (/%&,@% :'; !+&(:%5&,*3<<?8 ='= B(<=C=I%'7<?8 <(J: * 
&'(/%3E 3&'= 63B3'7<?A (/%&,+@ I53:+&,%*';3,&; *6%B3< 63B3'7<+!+ (/%&,@%E =6?B%3B+!+ :'; !+&(:%5&,*3<<?8 ='= 
B(<=C=I%'7<?8 <(J:i

1b.1.9. C3'7 =&I+'76+*%<=; 63B3'7<+!+ (/%&,@%i
1b.1.10. 53@*=6=,? 53)3<=; +K (,*35J:3<== :+@(B3<,% ,355=,+5=%'7<+!+ I'%<=5+*%<=; = [='=\ I5+3@,% 

I'%<=5+*@= ,355=,+5== * &'(/%3E 3&'= 63B3'7<?A (/%&,+@ I53:+&,%*';3,&; :'; 5%6B3^3<=; +K]3@,+*E I53:(&B+,53<<?8 
H,=B :+@(B3<,+B = [='=\ H,=B I5+3@,+Bi

1b.1.11. 53@*=6=,? 53)3<=; + I53:*%5=,3'7<+B &+!'%&+*%<== I53:+&,%*'3<=; 63B3'7<+!+ (/%&,@% * &'(/%3E 
3&'= =&I5%)=*%3B?A 63B3'7<?A (/%&,+@ +K5%6+*?*%'&; ='= 3!+ !5%<=C? (,+/<;'=&7 <% +&<+*%<== :%<<+!+ 53)3<=;i

1b.1.12. &*3:3<=; + ,+BE @%@ $%;*=,3'7 8+/3, I+'(/=,7 536('7,%, B(<=C=I%'7<+A (&'(!= � I+ I+/,3 ='= '=/<+i
1b.1.1P. &+!'%&=3 $%;*=,3'; <% +K5%K+,@( I35&+<%'7<?8 :%<<?8 [* &++,*3,&,*== & a3:35%'7<?B 6%@+<+B +, 2Q 

=G'; 200b !+:% "1N2-a$ «R I35&+<%'7<?8 :%<<?8»\.
1b.2. @+I== :+@(B3<,+*E (:+&,+*35;G^=8 '=/<+&,7 $%;*=,3'; = I53:&,%*=,3'; $%;*=,3';E = :+@(B3<,%E 

I+:,*35J:%G^3!+ I+'<+B+/=; I53:&,%*=,3'; $%;*=,3'; * &'(/%3E 3&'= 6%;*'3<=3 I+:%3,&; I53:&,%*=,3'3B $%;*=,3';i
1b.P. @+I== :+@(B3<,+*E I+:,*35J:%G^=3 I5%*+ $%;*=,3'; <% I5=+K53,3<=3 63B3'7<+!+ (/%&,@% K36 I5+*3:3<=; 

,+5!+* = I53:(&B+,53<<?3 I353/<3BE (&,%<+*'3<<?B (I+'<+B+/3<<?B O5%*=,3'7&,*+B #+&&=A&@+A a3:35%C== 
F3:35%'7<?B +5!%<+B =&I+'<=,3'7<+A *'%&,= [O5='+J3<=3 "2 @ <%&,+;^3B( #3!'%B3<,(\i

1b.4. I+:!+,+*'3<<?A &%:+*+:/3&@=B ='= +!+5+:<=/3&@=B <3@+BB35/3&@=B ,+*%5=^3&,*+B 533&,5 /'3<+* 
,%@+!+ ,+*%5=^3&,*% * &'(/%3E 3&'= I+:%<+ 6%;*'3<=3 + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% * K36*+6B36:<+3 I+'76+*%<=3 
,%@+B( ,+*%5=^3&,*(. 

1Q. O5= +K5%^3<== /3536 lao :+@(B3<,?E 6% =&@'G/3<=3B :+@(B3<,%E (:+&,+*35;G^3!+ '=/<+&,7E'
I53:&,%*';G,&; * @+I=;8 & +:<+*53B3<<?B I53:+&,%*'3<=3B +5=!=<%'+*.

1D. O5= +K5%^3<== /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<?A I+5,%' 
!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! 6%;*'3<=3 F+5B=5(3,&; & =&I+'76+*%<=3B &I3C=%'7<+A =<,35%@,=*<+A 
F+5B?E *&3 +&,%'7<?3 :+@(B3<,? I53:+&,%*';G,&; * *=:3 H'3@,5+<<?8 +K5%6+* +5=!=<%'+*.
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RRU'>$,+"9.=*vt>&'9+"+,+-<'#!%(/+-;!=`'-+!os!#>/.s'#f:'9"+#!$;*=f+->:'
/(->p>9*f<-!&'($f( >`'%!;!".+'-*s!#:;$:'='"*$9!":g+->>' !$(#*"$;=+--.s'
!" *-!=`'!" *-!='/+$;-! !'$*/!(9"*=f+->:'>'>-.s'!" *-!=`'(,*$;=(vt>s'='

9"+#!$;*=f+->>'/(->p>9*f<-.s'($f( ̀ '>'%!;!".+')*:=>;+f<'=9"*=+'9"+#$;*=>;<`'='
;!/',>$f+'='if+%;"!--!&'\!"/+

19. $%;*=,3'7 *I5%*3 &%B+&,+;,3'7<+ I53:&,%*=,7 :+@(B3<,?E <3+K8+:=B?3 :'; I+'(/3<=; B(<=C=I%'7<+A 
(&'(!=E @+,+5?3 <%8+:;,&; * 5%&I+5;J3<== !+&(:%5&,*3<<?8 +5!%<+*E +5!%<+* B3&,<+!+ &%B+(I5%*'3<=; = =<?8 
+5!%<+*E * &++,*3,&,*== & O5='+J3<=3B " 2 @ <%&,+;^3B( #3!'%B3<,(.

RPU'(%*)*->+'-*')*9"+;';"+o!=*;<'!;')*:=>;+f:'9"+#!$;*=f+->:'#!%(/+-;!=`'>'
>-\!"/*p>>'>f>'!$(t+$;=f+->:'#+&$;=>&

20. $%I53^%3,&; ,53K+*%,7 +, $%;*=,3';Z
20.1. I53:+&,%*'3<=; :+@(B3<,+* = =<F+5B%C== ='= +&(^3&,*'3<=; :3A&,*=AE I53:&,%*'3<=3 ='= +&(^3&,*'3<=3 

@+,+5?8 <3 I53:(&B+,53<+ <+5B%,=*<?B= I5%*+*?B= %@,%B=E B(<=C=I%'7<?B= <+5B%,=*<?B= I5%*+*?B= %@,%B=E 
53!('=5(G^=B= +,<+)3<=;E *+6<=@%G^=3 * &*;6= & I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=E * ,+B /=&'3 <%&,+;^=B 
#3!'%B3<,+Bi

20.2. I53:&,%*'3<=; :+@(B3<,+* = =<F+5B%C==E @+,+5?3 * &++,*3,&,*== & <+5B%,=*<?B= I5%*+*?B= %@,%B= 
#+&&=A&@+A a3:35%C==E <+5B%,=*<?B= I5%*+*?B= %@,%B= U*35:'+*&@+A +K'%&,= = B(<=C=I%'7<?B= <+5B%,=*<?B= 
I5%*+*?B= %@,%B= !+5+:&@+!+ +@5(!% $%53/<?A <%8+:;,&; * 5%&I+5;J3<== +5!%<+*E I53:+&,%*';G^=8 B(<=C=I%'7<(G 
(&'(!(E =<?8 +5!%<+* B3&,<+!+ &%B+(I5%*'3<=;E !+&(:%5&,*3<<?8 +5!%<+* = [='=\ I+:*3:+B&,*3<<?8 +5!%<%B B3&,<+!+ 
&%B+(I5%*'3<=; = !+&(:%5&,*3<<?B +5!%<%B +5!%<=6%C=AE (/%&,*(G^=8 * I53:+&,%*'3<== !+&(:%5&,*3<<?8 ='= 
B(<=C=I%'7<?8 (&'(!E 6% =&@'G/3<=3B :+@(B3<,+*E (@%6%<<?8 * /%&,= b &,%,7= Q a3:35%'7<+!+ 6%@+<% +, 2Q.0Q.2010 " 
210-a$ [53:. +, 19.02.201D\ «RK +5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!».

R]U'9!":#!%`'"*)/+"'>'!$-!=*->:'=)>/*->:' !$(#*"$;=+--!&'9!?f>-.'>f>'>-!&'
9f*;.`'=)>/*+/!&')*'9"+#!$;*=f+->+'/(->p>9*f<-!&'($f( >

21. l(<=C=I%'7<%; (&'(!% I53:+&,%*';3,&; K36 *6=B%<=; I'%,?. 
R^U'9!":#!%`'"*)/+"'>'!$-!=*->:'=)>/*->:'9f*;.')*'9"+#!$;*=f+->+'($f( ̀ '%!;!".+'
:=f:v;$:'-+!os!#>/./>'>'!o:)*;+f<-./>'#f:'9"+#!$;*=f+->:'/(->p>9*f<-!&'

($f( >`'=%fv,*:'>-\!"/*p>v'!'/+;!#>%+'"*$,+;*'"*)/+"*';*%!&'9f*;.

22. O'%,% 6% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= <3 I53:(&B+,53<%.

RaU'>$,+"9.=*vt>&'9+"+,+-<'!$-!=*->&'#f:'!;%*)*'='9">+/+'#!%(/+-;!=`'
-+!os!#>/.s'#f:'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >

2P. R&<+*%<=A :'; +,@%6% * I5=3B3 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E <3 
I53:(&B+,53<+.

24. R&<+*%<=3B :'; *+6*5%,% 6%;*'3<=; $%;*=,3'G ;*';3,&;Z
24.1. <3&++,*3,&,*=3 6%;*'3<=; ,53K+*%<=;B I(<@,% 1b.1 <%&,+;^3!+ #3!'%B3<,%i
24.2. <3I53:&,%*'3<=3 [<3I+'<+3 I53:+&,%*'3<=3\ :+@(B3<,+*E +I53:3'3<<?8 I(<@,%B= 1b.2.-1b.4. <%&,+;^3!+ 

#3!'%B3<,%E ;*';G^=8&; <3+K8+:=B?B= = +K;6%,3'7<?B= :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
24.P. I+:%/% 6%;*'3<=; * =<+A (I+'<+B+/3<<?A +5!%<.
O5= <%'=/== +&<+*%<=; :'; *+6*5%,% 6%;*'3<=; $%;*=,3'GE * (*3:+B'3<== + *+6*5%,3 6%;*'3<=; :+'J<% K?,7 

(@%6%<% I5=/=<% *+6*5%,%.

RbU'>$,+"9.=*vt>&'9+"+,+-<'!$-!=*->&'#f:'9">!$;*-!=f+->:'>f>'!;%*)*'='
9"+#!$;*=f+->>'/(->p>9*f<-!&'($f( >

2N. R&<+*%<=A :'; I5=+&,%<+*'3<=; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E I53:(&B+,53<<+A <%&,+;^=B 
#3!'%B3<,+BE <3 I53:(&B+,53<+.

2b. R&<+*% <=;B= :'; +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E I53:(&B+,53<<+A <%&,+;^=B 
#3!'%B3<,+BE * &++,*3,&,*== &+ &,%,73A P9.1b $3B3'7<+!+ T+:3@&% #a ;*';G,&; &'3:(G^=3 &'(/%=Z

2b.1. & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='+&7 '=C+E @+,+5+3 * &++,*3,&,*== & 63B3'7<?B 
6%@+<+:%,3'7&,*+B <3 =B33, I5%*% <% I5=+K53,3<=3 63B3'7<+!+ (/%&,@% K36 I5+*3:3<=; ,+5!+*i

2b.2. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ I53:+&,%*'3< <% I5%*3 
I+&,+;<<+!+ [K3&&5+/<+!+\ I+'76+*%<=;E K36*+6B36:<+!+ I+'76+*%<=;E I+J=6<3<<+!+ <%&'3:(3B+!+ *'%:3<=; ='= 
%53<:?E 6% =&@'G/3<=3B &'(/%3*E 3&'= & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='&; +K'%:%,3'7 :%<<?8 
I5%* ='= I+:%<+ 6%;*'3<=3 + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% * &++,*3,&,*== & I+:I(<@,+B 10 I(<@,% 2 &,%,7= P9.10 
$T #ai
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2b.P. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ +K5%6+*%< * 536('7,%,3 
5%6:3'% 63B3'7<+!+ (/%&,@%E I53:+&,%*'3<<+!+ &%:+*+:/3&@+B( ='= +!+5+:<=/3&@+B( <3@+BB35/3&@+B( ,+*%5=^3&,*(E 
6% =&@'G/3<=3B &'(/%3* +K5%^3<=; & ,%@=B 6%;*'3<=3B /'3<% H,+!+ ,+*%5=^3&,*% [3&'= ,%@+A 63B3'7<?A (/%&,+@ 
;*';3,&; &%:+*?B ='= +!+5+:<?B\ '=K+ &+K&,*3<<=@+* 63B3'7<?8 (/%&,@+*E 5%&I+'+J3<<?8 * !5%<=C%8 ,355=,+5== 
*3:3<=; !5%J:%<%B= &%:+*+:&,*% ='= +!+5+:<=/3&,*% :'; &+K&,*3<<?8 <(J: [3&'= 63B3'7<?A (/%&,+@ ;*';3,&; 
63B3'7<?B (/%&,@+B +K^3!+ <%6<%/3<=;\i

2b.4. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ I53:+&,%*'3< 
<3@+BB35/3&@+A +5!%<=6%C== :'; @+BI'3@&<+!+ +&*+3<=; ,355=,+5== * C3';8 =<:=*=:(%'7<+!+ J='=^<+!+ 
&,5+=,3'7&,*%E 6% =&@'G/3<=3B &'(/%3* +K5%^3<=; & 6%;*'3<=3B /'3<% H,+A +5!%<=6%C== '=K+ H,+A +5!%<=6%C==E 3&'= 
63B3'7<?A (/%&,+@ ;*';3,&; 63B3'7<?B (/%&,@+B +K^3!+ I+'76+*%<=; H,+A +5!%<=6%C==i

2b.N. <% (@%6%<<+B * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<+B (/%&,@3 5%&I+'+J3<? 
6:%<=3E &++5(J3<=3E +K]3@, <36%*35)3<<+!+ &,5+=,3'7&,*%E I5=<%:'3J%^=3 !5%J:%<%B ='= G5=:=/3&@=B '=C%BE 6% 
=&@'G/3<=3B &'(/%3*E 3&'= <% 63B3'7<+B (/%&,@3 5%&I+'+J3<? &++5(J3<=; [* ,+B /=&'3 &++5(J3<=;E &,5+=,3'7&,*+ 
@+,+5?8 <3 6%*35)3<+\E 5%6B3^3<=3 @+,+5?8 :+I(&@%3,&; <% +&<+*%<== &35*=,(,%E I(K'=/<+!+ &35*=,(,%E ='= +K]3@,?E 
5%6B3^3<<?3 * &++,*3,&,*== &+ &,%,73A P9.Pb $T #aE '=K+ & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='&; 
&+K&,*3<<=@ H,=8 6:%<=;E &++5(J3<=;E I+B3^3<=A * <=8E H,+!+ +K]3@,% <36%*35)3<<+!+ &,5+=,3'7&,*%E % ,%@J3 &'(/%3*E 
3&'= I+:%<+ 6%;*'3<=3 + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% = * +,<+)3<== 5%&I+'+J3<<?8 <% <3B 6:%<=;E &++5(J3<=;E 
+K]3@,% <36%*35)3<<+!+ &,5+=,3'7&,*% I5=<;,+ 53)3<=3 + &<+&3 &%B+*+'7<+A I+&,5+A@= '=K+ 53)3<=3 + &<+&3 
&%B+*+'7<+A I+&,5+A@= ='= 33 I5=*3:3<== * &++,*3,&,*=3 & (&,%<+*'3<<?B= ,53K+*%<=;B= = * &5+@=E (&,%<+*'3<<?3 
(@%6%<<?B= 53)3<=;B=E <3 *?I+'<3<? +K;6%<<+&,=E I53:(&B+,53<<?3 /%&,7G 11 &,%,7= NN.P2 >5%:+&,5+=,3'7<+!+ 
@+:3@&% #+&&=A&@+A a3:35%C==i

2b.b. <% (@%6%<<+B * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<+B (/%&,@3 5%&I+'+J3<? 6:%<=3E 
&++5(J3<=3E +K]3@, <36%*35)3<<+!+ &,5+=,3'7&,*%E <%8+:;^=3&; * !+&(:%5&,*3<<+A ='= B(<=C=I%'7<+A &+K&,*3<<+&,=E 
6% =&@'G/3<=3B &'(/%3*E 3&'= <% 63B3'7<+B (/%&,@3 5%&I+'+J3<? &++5(J3<=; [* ,+B /=&'3 &++5(J3<=;E &,5+=,3'7&,*+ 
@+,+5?8 <3 6%*35)3<+\E 5%6B3^3<=3 @+,+5?8 :+I(&@%3,&; <% +&<+*%<== &35*=,(,%E I(K'=/<+!+ &35*=,(,%E ='= +K]3@,?E 
5%6B3^3<<?3 * &++,*3,&,*== &+ &,%,73A P9.Pb $T #aE '=K+ & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='&; 
I5%*++K'%:%,3'7 H,=8 6:%<=;E &++5(J3<=;E I+B3^3<=A * <=8E H,+!+ +K]3@,% <36%*35)3<<+!+ &,5+=,3'7&,*%i

2b.Q. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ ;*';3,&; =6];,?B 
=6 +K+5+,% ='= +!5%<=/3<<?B * +K+5+,3 = 3!+ I53:+&,%*'3<=3 <3 :+I(&@%3,&; <% I5%*3E (@%6%<<+B * 6%;*'3<== + 
I53:+&,%*'3<== 63B3'7<+!+ (/%&,@%i

2b.D. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ ;*';3,&; 
6%53635*=5+*%<<?B :'; !+&(:%5&,*3<<?8 ='= B(<=C=I%'7<?8 <(J: * &'(/%3E 3&'= $%;*=,3'7 +K5%,='&; & 6%;*'3<=3B 
+ I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% * &+K&,*3<<+&,7E I+&,+;<<+3 [K3&&5+/<+3\ I+'76+*%<=3 ='= & 6%;*'3<=3B + 
I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% * %53<:(E K36*+6B36:<+3 I+'76+*%<=3 <% &5+@E I53*?)%G^=A &5+@ :3A&,*=; 
53)3<=; + 53635*=5+*%<== 63B3'7<+!+ (/%&,@%E 6% =&@'G/3<=3B &'(/%; I53:+&,%*'3<=; 63B3'7<+!+ (/%&,@% :'; C3'3A 
53635*=5+*%<=;i

2b.9. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ 5%&I+'+J3< * 
!5%<=C%8 ,355=,+5==E * +,<+)3<== @+,+5+A & :5(!=B '=C+B 6%@'G/3< :+!+*+5 + 5%6*=,== 6%&,5+3<<+A ,355=,+5==E 
6% =&@'G/3<=3B &'(/%3*E 3&'= & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='&; &+K&,*3<<=@ 6:%<=;E 
&++5(J3<=;E I+B3^3<=A * <=8E +K]3@,% <36%*35)3<<+!+ &,5+=,3'7&,*%E 5%&I+'+J3<<?8 <% ,%@+B 63B3'7<+B (/%&,@3E 
='= I5%*++K'%:%,3'7 ,%@+!+ 63B3'7<+!+ (/%&,@%i

2b.10. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ 5%&I+'+J3< * !5%<=C%8 
,355=,+5==E * +,<+)3<== @+,+5+A & :5(!=B '=C+B 6%@'G/3< :+!+*+5 + 5%6*=,== 6%&,5+3<<+A ,355=,+5==E ='= 63B3'7<?A 
(/%&,+@ +K5%6+*%< =6 63B3'7<+!+ (/%&,@%E * +,<+)3<== @+,+5+!+ & :5(!=B '=C+B 6%@'G/3< :+!+*+5 + @+BI'3@&<+B 
+&*+3<== ,355=,+5==E 6% =&@'G/3<=3B &'(/%3*E 3&'= ,%@+A 63B3'7<?A (/%&,+@ I53:<%6<%/3< :'; 5%6B3^3<=; 
+K]3@,+* F3:35%'7<+!+ 6<%/3<=;E +K]3@,+* 53!=+<%'7<+!+ 6<%/3<=; ='= +K]3@,+* B3&,<+!+ 6<%/3<=; = & 6%;*'3<=3B + 
I53:+&,%*'3<== ,%@+!+ 63B3'7<+!+ (/%&,@% +K5%,='+&7 '=C+E (I+'<+B+/3<<+3 <% &,5+=,3'7&,*+ (@%6%<<?8 +K]3@,+*i

2b.11. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ +K5%6+*%< =6 63B3'7<+!+ 
(/%&,@%E * +,<+)3<== @+,+5+!+ 6%@'G/3< :+!+*+5 + @+BI'3@&<+B +&*+3<== ,355=,+5== ='= :+!+*+5 + 5%6*=,== 
6%&,5+3<<+A ,355=,+5==E = * &++,*3,&,*== & (,*35J:3<<+A :+@(B3<,%C=3A I+ I'%<=5+*@3 ,355=,+5== I53:<%6<%/3< 
:'; 5%6B3^3<=; +K]3@,+* F3:35%'7<+!+ 6<%/3<=;E +K]3@,+* 53!=+<%'7<+!+ 6<%/3<=; ='= +K]3@,+* B3&,<+!+ 6<%/3<=;E 
6% =&@'G/3<=3B &'(/%3*E 3&'= & 6%;*'3<=3B + I53:+&,%*'3<== * %53<:( 63B3'7<+!+ (/%&,@% +K5%,='+&7 '=C+E & 
@+,+5?B 6%@'G/3< :+!+*+5 + @+BI'3@&<+B +&*+3<== ,355=,+5== ='= :+!+*+5 + 5%6*=,== 6%&,5+3<<+A ,355=,+5==E 
I53:(&B%,5=*%G^=3 +K;6%,3'7&,*+ :%<<+!+ '=C% I+ &,5+=,3'7&,*( (@%6%<<?8 +K]3@,+*i

2b.12. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ ;*';3,&; I53:B3,+B 
%(@C=+<%E =6*3^3<=3 + I5+*3:3<== @+,+5+!+ 5%6B3^3<+ * &++,*3,&,*== & I(<@,+B 19 &,%,7= P9.11 $T #ai

2b.1P. * +,<+)3<== 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + 3!+ I53:+&,%*'3<==E I+&,(I='+ 
I53:(&B+,53<<+3 I+:I(<@,+B b I(<@,% 4 &,%,7= P9.11 $T #a 6%;*'3<=3 + I5+*3:3<== %(@C=+<% I+ 3!+ I5+:%J3 ='= 
%(@C=+<% <% I5%*+ 6%@'G/3<=; :+!+*+5% 3!+ %53<:? I5= (&'+*==E /,+ ,%@+A 63B3'7<?A (/%&,+@ +K5%6+*%< * &++,*3,&,*== 
& I+:I(<@,+B 4 I(<@,% 4 &,%,7= P9.11 $T #a = (I+'<+B+/3<<?B +5!%<+B <3 I5=<;,+ 53)3<=3 +K +,@%63 * I5+*3:3<== 
H,+!+ %(@C=+<% I+ +&<+*%<=;BE I53:(&B+,53<<?B I(<@,+B D &,%,7= P9.11 $T #ai

2b.14. * +,<+)3<== 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + 3!+ I53:+&,%*'3<==E +I(K'=@+*%<+ = 
5%6B3^3<+ 
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* &++,*3,&,*== & I+:I(<@,+B 1 I(<@,% 1 &,%,7= P9.1D $T #a =6*3^3<=3 + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% :'; 
=<:=*=:(%'7<+!+ J='=^<+!+ &,5+=,3'7&,*%E *3:3<=; '=/<+!+ I+:&+K<+!+ 8+6;A&,*%E &%:+*+:&,*% ='= +&(^3&,*'3<=; 
@53&,7;<&@=B [F35B35&@=B\ 8+6;A&,*+B 3!+ :3;,3'7<+&,=i

2b.1N. 5%653)3<<+3 =&I+'76+*%<=3 63B3'7<+!+ (/%&,@% <3 &++,*3,&,*(3, C3';B =&I+'76+*%<=; ,%@+!+ 
63B3'7<+!+ (/%&,@%E (@%6%<<?B * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@%E 6% =&@'G/3<=3B &'(/%3* 
5%6B3^3<=; '=<3A<+!+ +K]3@,% * &++,*3,&,*== & (,*35J:3<<?B I5+3@,+B I'%<=5+*@= ,355=,+5==i

2b.1b. =&I5%)=*%3B?A 63B3'7<?A (/%&,+@ I+'<+&,7G 5%&I+'+J3< * !5%<=C%8 6+<? & +&+K?B= (&'+*=;B= 
=&I+'76+*%<=; ,355=,+5==E (&,%<+*'3<<?3 +!5%<=/3<=; =&I+'76+*%<=; 63B3'7<?8 (/%&,@+* * @+,+5+A <3 :+I(&@%G, 
=&I+'76+*%<=; 63B3'7<+!+ (/%&,@% * &++,*3,&,*== & C3';B= =&I+'76+*%<=; ,%@+!+ 63B3'7<+!+ (/%&,@%E (@%6%<<?B= * 
6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@%i

2b.1Q. =&I5%)=*%3B?A 63B3'7<?A (/%&,+@ <3 *@'G/3< * (,*35J:3<<?A * (&,%<+*'3<<+B O5%*=,3'7&,*+B 
#+&&=A&@+A a3:35%C== I+5;:@3 I353/3<7 63B3'7<?8 (/%&,@+*E I53:+&,%*'3<<?8 :'; <(J: +K+5+<? = K36+I%&<+&,= 
= *53B3<<+ <3 =&I+'76(3B?8 :'; (@%6%<<?8 <(J:E * &'(/%3E 3&'= I+:%<+ 6%;*'3<=3 + I53:+&,%*'3<== 63B3'7<+!+ 
(/%&,@% * &++,*3,&,*== & I+:I(<@,+B 10 I(<@,% 2 &,%,7= P9.10 $T #ai

2b.1D. I'+^%:7 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 
&%:+*+:/3&@+B( ='= +!+5+:<=/3&@+B( <3@+BB35/3&@+B( ,+*%5=^3&,*(E I53*?)%3, I53:3'7<?A 5%6B35E 
(&,%<+*'3<<?A I(<@,+B b &,%,7= P9.10 $T #ai

2b.19. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ * &++,*3,&,*== & 
(,*35J:3<<?B= :+@(B3<,%B= ,355=,+5=%'7<+!+ I'%<=5+*%<=; = [='=\ :+@(B3<,%C=3A I+ I'%<=5+*@3 ,355=,+5== 
I53:<%6<%/3< :'; 5%6B3^3<=; +K]3@,+* F3:35%'7<+!+ 6<%/3<=;E +K]3@,+* 53!=+<%'7<+!+ 6<%/3<=; ='= +K]3@,+* 
B3&,<+!+ 6<%/3<=; = & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='+&7 '=C+E <3 (I+'<+B+/3<<+3 <% 
&,5+=,3'7&,*+ H,=8 +K]3@,+*i

2b.20. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ I53:<%6<%/3< 
:'; 5%6B3^3<=; 6:%<=;E &++5(J3<=; * &++,*3,&,*== & !+&(:%5&,*3<<+A I5+!5%BB+A #+&&=A&@+A a3:35%C==E 
!+&(:%5&,*3<<+A I5+!5%BB+A &(K]3@,% #+&&=A&@+A a3:35%C== = & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 
+K5%,='+&7 '=C+E <3 (I+'<+B+/3<<+3 <% &,5+=,3'7&,*+ H,=8 6:%<=;E &++5(J3<=;i

2b.21. I53:+&,%*'3<=3 63B3'7<+!+ (/%&,@% <% 6%;*'3<<+B *=:3 I5%* <3 :+I(&@%3,&;i
2b.22. * +,<+)3<== 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + 3!+ I53:+&,%*'3<==E <3 (&,%<+*'3< *=: 

5%653)3<<+!+ =&I+'76+*%<=;i
2b.2P. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ <3 +,<3&3< @ 

+I53:3'3<<+A @%,3!+5== 63B3'7i
2b.24. * +,<+)3<== 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + 3!+ I53:+&,%*'3<==E I5=<;,+ 53)3<=3 

+ I53:*%5=,3'7<+B &+!'%&+*%<== 3!+ I53:+&,%*'3<=;E &5+@ :3A&,*=; @+,+5+!+ <3 =&,3@E = & 6%;*'3<=3B + 
I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% +K5%,='+&7 =<+3 <3 (@%6%<<+3 * H,+B 53)3<== '=C+i

2b.2N. (@%6%<<?A * 6%;*'3<== + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@% 63B3'7<?A (/%&,+@ =6];, :'; 
!+&(:%5&,*3<<?8 ='= B(<=C=I%'7<?8 <(J: = (@%6%<<%; * 6%;*'3<== C3'7 I53:+&,%*'3<=; ,%@+!+ 63B3'7<+!+ (/%&,@% 
<3 &++,*3,&,*(3, C3';BE :'; @+,+5?8 ,%@+A 63B3'7<?A (/%&,+@ K?' =6];,E 6% =&@'G/3<=3B 63B3'7<?8 (/%&,@+*E 
=6];,?8 :'; !+&(:%5&,*3<<?8 ='= B(<=C=I%'7<?8 <(J: * &*;6= & I5=6<%<=3B B<+!+@*%5,=5<+!+ :+B%E @+,+5?A 
5%&I+'+J3< <% ,%@+B 63B3'7<+B (/%&,@3E %*%5=A<?B = I+:'3J%^=B &<+&( ='= 53@+<&,5(@C==i

2b.2b. !5%<=C? 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + 3!+ I53:+&,%*'3<==E I+:'3J%, (,+/<3<=G * 
&++,*3,&,*== & a3:35%'7<?B 6%@+<+B nR !+&(:%5&,*3<<+A 53!=&,5%C== <3:*=J=B+&,=ni

2b.2Q. I'+^%:7 63B3'7<+!+ (/%&,@%E (@%6%<<+!+ * 6%;*'3<== + 3!+ I53:+&,%*'3<==E I53*?)%3, 3!+ I'+^%:7E 
(@%6%<<(G * &83B3 5%&I+'+J3<=; 63B3'7<+!+ (/%&,@%E I5+3@,3 B3J3*%<=; ,355=,+5== ='= * I5+3@,<+A :+@(B3<,%C== 
'3&<?8 (/%&,@+*E * &++,*3,&,*== & @+,+5?B= ,%@+A 63B3'7<?A (/%&,+@ +K5%6+*%<E K+'33 /3B <% :3&;,7 I5+C3<,+*i

2b.2D. & 6%;*'3<=3B + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@%E *@'G/3<<+!+ * I353/3<7 !+&(:%5&,*3<<+!+ 
=B(^3&,*% ='= I353/3<7 B(<=C=I%'7<+!+ =B(^3&,*%E I53:(&B+,53<<?3 /%&,7G 4 &,%,7= 1D a3:35%'7<+!+ 6%@+<% 
+, 24 =G'; 200Q !+:% t 209-a$ nR 5%6*=,== B%'+!+ = &53:<3!+ I53:I5=<=B%,3'7&,*% * #+&&=A&@+A a3:35%C==nE 
+K5%,='+&7 '=C+E @+,+5+3 <3 ;*';3,&; &(K]3@,+B B%'+!+ ='= &53:<3!+ I53:I5=<=B%,3'7&,*%E ='= '=C+E * +,<+)3<== 
@+,+5+!+ <3 B+J3, +@%6?*%,7&; I+::35J@% * &++,*3,&,*== & /%&,7G P &,%,7= 14 (@%6%<<+!+ a3:35%'7<+!+ 6%@+<%.

2Q. ` 53)3<== +K +,@%63 * +@%6%<== B(<=C=I%'7<+A (&'(!= :+'J<+ K?,7 (@%6%<+ +&<+*%<=3 +,@%6%.
X3I+'(/3<=3 [<3&*+3*53B3<<+3 I+'(/3<=3\ :+@(B3<,+*E <%8+:;^=8&; * 5%&I+5;J3<== +5!%<+* !+&(:%5&,*3<<+A 

*'%&,= '=K+ +5!%<+* B3&,<+!+ &%B+(I5%*'3<=; = 6%I5+)3<<?8 * 5%B@%8 B3J*3:+B&,*3<<+!+ =<F+5B%C=+<<+!+ 
*6%=B+:3A&,*=;E <3 B+J3, ;*';,7&; +&<+*%<=3B :'; +,@%6% * I+'(/3<== B(<=C=I%'7<+A (&'(!=.

` &'(/%3 I+'(/3<=; +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= $%;*=,3'7 *I5%*3 I+*,+5<+ +K5%,=,7&; * 
S:B=<=&,5%C=G & 6%;*'3<=3B + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

RhU'!;).=')*:=>;+f+/')*:=f+->:'-*'9"+#!$;*=f+->+'/(->p>9*f<-!&'($f( >

2D. $%;*=,3'7 *I5%*3 +,@%6%,7&; +, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <% +&<+*%<== '=/<+!+ I=&7B3<<+!+ 
6%;*'3<=;E &+&,%*'3<<+!+ * &*+K+:<+A F+5B3. O=&7B3<<?A +,@%6 +, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <3 
I53I;,&,*(3, I+*,+5<+B( +K5%^3<=G 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=.

29. R,6?* 6%;*'3<=; <% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+B *=:3 +&(^3&,*';3,&; /3536 '=/<?A 
@%K=<3, #3!=+<%'7<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! I(,3B =&I+'76+*%<=; &++,*3,&,*(G^3!+ 
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&35*=&% '=/<+!+ @%K=<3,%.

RSU'9+"+,+-<'($f( ̀ '-+!os!#>/.s'>'!o:)*;+f<-.s'#f:'9"+#!$;*=f+->:'
/(->p>9*f<-!&'($f( >

 P0. X3+K8+:=B?3 = +K;6%,3'7<?3 (&'(!=E *@'G/3<<?3 * O353/3<7 (&'(!E @+,+5?3 ;*';G,&; <3+K8+:=B?B= 
= +K;6%,3'7<?B= :'; I53:+&,%*'3<=; B(<=C=I%'7<?8 (&'(!E (,*35J:3<<?A 53)3<=3B L(B? !+5+:&@+!+ +@5(!%  
$%53/<?A +, 22.12.2011 " 14b-# nRK (,*35J:3<== O353/<; (&'(!E @+,+5?3 ;*';G,&; <3+K8+:=B?B= = +K;6%,3'7<?B= 
:'; I53:+&,%*'3<=; B(<=C=I%'7<b?8 (&'(!nE +,&(,&,*(G,.

RjU'/*%$>/*f<-.&'$"!%'!g>#*->:'='!,+"+#>'9">'9!#*,+')*9"!$*'!'9"+#!$;*=f+->>'
/(->p>9*f<-!&'($f( >'>'9">'9!f(,+->>'"+)(f<;*;*'9"+#!$;*=f+->:'

/(->p>9*f<-!&'($f( >

P1. l%@&=B%'7<+3 *53B; +J=:%<=; $%;*=,3'; * +/353:= I5= I+:%/3 6%;*'3<=; = I5= I+'(/3<== 536('7,%,% 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <3 :+'J<+ I53*?)%,7 1N B=<(, <% +:<+!+ $%;*=,3';.

PQU'$"!%'>'9!":#!%'"+ >$;"*p>>')*9"!$*')*:=>;+f:'!'9"+#!$;*=f+->>'
/(->p>9*f<-!&'($f( >`'=';!/',>$f+'='if+%;"!--!&'\!"/+

P2. $%;*'3<=3 + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E I53:&,%*'3<<+3 I5= '=/<+B +K5%^3<==E '=K+ I(,3B 
<%I5%*'3<=; I+ H'3@,5+<<+A I+/,3 & =&I+'76+*%<=3B H'3@,5+<<+A I+:I=&=E '=K+ /3536 F3:35%'7<(G !+&(:%5&,*3<<(G 
&=&,3B( «V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\» = 53!=+<%'7<(G =<F+5B%C=+<<(G 
&=&,3B( «O+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\ U*35:'+*&@+A +K'%&,=» 53!=&,5=5(3,&; 
<3I+&53:&,*3<<+ * :3<7 I+:%/= (@%6%<<+!+ 6%;*'3<=; &I3C=%'=&,+B +5!%<=6%C=+<<+!+ +,:3'% S:B=<=&,5%C==, 
+,*3,&,*3<<?B 6% I5=3B = 53!=&,5%C=G *8+:;^3A @+553&I+<:3<C==.

PP. $%;*'3<=3E I+:%<<+3 /3536 F3:35%'7<(G !+&(:%5&,*3<<(G &=&,3B( «V:=<?A I+5,%' !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(! [F(<@C=A\» = 53!=+<%'7<(G =<F+5B%C=+<<(G &=&,3B( «O+5,%' !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(! [F(<@C=A\ U*35:'+*&@+A +K'%&,=» I+&'3 1bZ00 5%K+/3!+ :<; '=K+ * <35%K+/=A :3<7 53!=&,5=5(3,&; 
&I3C=%'=&,+B +5!%<=6%C=+<<+!+ +,:3'% S:B=<=&,5%C== <% &'3:(G^=A 5%K+/=A :3<7.

RK^=A B%@&=B%'7<?A &5+@ 53!=&,5%C== 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E *@'G/%; I35*=/<(G 
I5+*35@( = 53!=&,5%C=GE <3 B+J3, I53*?)%,7 1N B=<(, <% @%J:+!+ $%;*=,3';.

PRU';"+o!=*->:'%'9!/+t+->:/`'='%!;!".s'9"+#!$;*=f:+;$:'/(->p>9*f<-*:'($f( *`'
%'/+$;('!g>#*->:'>'9">+/*')*:=>;+f+&`'"*)/+t+->v'>'!\!"/f+->v'=>)(*f<-!&`'

;+%$;!=!&'>'/(f<;>/+#>&-!&'>-\!"/*p>>'!'9!":#%+'9"+#!$;*=f+->:';*%!&'
($f( >`'=';!/',>$f+'%'!o+$9+,+->v'#!$;(9-!$;>'#f:'>-=*f>#!='(%*)*--.s'
!ou+%;!='='$!!;=+;$;=>>'$')*%!-!#*;+f<$;=!/'"!$$>&$%!&'\+#+"*p>>'!'

$!p>*f<-!&')*t>;+'-*$+f+->:

P4. p53K+*%<=; @ I+B3^3<=;BE * @+,+5?8 I53:+&,%*';3,&; B(<=C=I%'7<%; (&'(!%Z
P4.1. I+B3^3<=; :+'J<? =B3,7 B3&,% :'; +J=:%<=; = I5=3B% $%;*=,3'3AE +K+5(:+*%<<?3 &,+'%B= [&,+A@%B=\ & 

@%<C3';5&@=B= I5=<%:'3J<+&,;B= :'; +F+5B'3<=; :+@(B3<,+*E &%<=,%5<+-,38<=/3&@=3 I+B3^3<=; [&%<(63'\ & (/3,+B 
:+&,(I% =<*%'=:+*-@+';&+/<=@+*i

P4.2. B3&,% +J=:%<=; = I5=3B% $%;*=,3'3A :+'J<? &++,*3,&,*+*%,7 @+BF+5,<?B (&'+*=;B :'; $%;*=,3'3A = 
+I,=B%'7<?B (&'+*=;B :'; 5%K+,? &I3C=%'=&,+*i

P4.P. I+B3^3<=; :+'J<? &++,*3,&,*+*%,7 &%<=,%5<+-HI=:3B=+'+!=/3&@=B I5%*='%B = <+5B%,=*%BE I5%*='%B 
I5+,=*+I+J%5<+A K36+I%&<+&,=E :+'J<? +K3&I3/=*%,7 K3&I53I;,&,*3<<?A :+&,(I :'; B%'+B+K='7<?8 !5(II !5%J:%<E 
*@'G/%; =<*%'=:+*E =&I+'76(G^=8 @53&'%-@+';&@= = &+K%@-I+*+:?53Ai 

P4.4. I+B3^3<=; :+'J<? K?,7 +K+5(:+*%<? I%<:(&%B=E &I3C=%'7<?B= +!5%J:3<=;B= = I35='%B=E :+'J<+ 
K?,7 +K3&I3/3<+ K3&I53I;,&,*3<<+3 I353:*=J3<=3 = 5%6*+5+, =<*%'=:<?8 @+';&+@E &,+'? :'; =<*%'=:+* :+'J<? 
5%6B3^%,7&; * &,+5+<3 +, *8+:% & (/3,+B K3&I53I;,&,*3<<+!+ I+:]36:% = I+*+5+,% @+';&+@i

P4.N. B3&,% :'; =<F+5B=5+*%<=;E I53:<%6<%/3<<?3 :'; +6<%@+B'3<=; $%;*=,3'3A & =<F+5B%C=+<<?B= 
B%,35=%'%B=E +K+5(:(G,&; =<F+5B%C=+<<?B= &,3<:%B=.

PN. p53K+*%<=; @ B3&,%B I5+*3:3<=; '=/<+!+ I5=3B% $%;*=,3'3AZ
PN.1. @%K=<3,? :'; I5=3B% $%;*=,3'3A :+'J<? K?,7 +K+5(:+*%<? =<F+5B%C=+<<?B= ,%K'=/@%B= [*?*3&@%B=\ & 

(@%6%<=3BZ <+B35% @%K=<3,%E F%B='==E =B3<=E +,/3&,*% = :+'J<+&,= &I3C=%'=&,%E +&(^3&,*';G^3!+ I53:+&,%*'3<=3 
B(<=C=I%'7<+A (&'(!=i

PN.2. 5%K+/33 B3&,+ +,*3,&,*3<<+!+ 6% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!=E :+'J<+ K?,7 +K+5(:+*%<+ 
I35&+<%'7<?B @+BI7G,35+B = +5!,38<=@+AE I+6*+';G^=B= &*+3*53B3<<+ = * I+'<+B +K]3B3 I+'(/%,7 &I5%*+/<(G 
=<F+5B%C=G I+ *+I5+&%B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= = +5!%<=6+*%,7 I53:+&,%*'3<=3 B(<=C=I%'7<+A 
(&'(!= * I+'<+B +K]3B3i

` C3';8 +K3&I3/3<=; @+<F=:3<C=%'7<+&,= &*3:3<=A + $%;*=,3';8 &I3C=%'=&,+B +:<+*53B3<<+ *3:3,&; I5=3B 
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,+'7@+ +:<+!+ $%;*=,3';E 6% =&@'G/3<=3B &'(/%3* @+''3@,=*<+!+ +K5%^3<=; $%;*=,3'3A.

PPU'9!%*)*;+f>'#!$;(9-!$;>'>'%*,+$;=*'/(->p>9*f<-!&'($f( >`'=';!/',>$f+'
%!f>,+$;=!'=)*>/!#+&$;=>&')*:=>;+f:'$'#!fg-!$;-./>'f>p*/>'9">'

9"+#!$;*=f+->>'/(->p>9*f<-!&'($f( >'>'>s'9"!#!fg>;+f<-!$;<`'=!)/!g-!$;<'
9!f(,+->:'/(->p>9*f<-!&'($f( >'='/\p`'=!)/!g-!$;<'f>o!'-+=!)/!g-!$;<'
9!f(,+->:'/(->p>9*f<-!&'($f( >'='fvo!/';+"">;!">*f<-!/'9!#"*)#+f+->>'
!" *-*`'9"+#!$;*=f:vt+ !'/(->p>9*f<-(v'($f( (̀'9!'=.o!"(')*:=>;+f:'
mi%$;+"">;!">*f<-.&'9">-p>9n`'=!)/!g-!$;<'9!f(,+->:'>-\!"/*p>>'!'

s!#+'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >`'=';!/',>$f+'$'>$9!f<)!=*->+/'
>-\!"/*p>!--!V%!//(->%*p>!--.s';+s-!f! >&

Pb. O+@%6%,3'3B :+&,(I<+&,= B(<=C=I%'7<+A (&'(!= ;*';3,&; *+6B+J<+&,7Z
Pb.1. +K5%^%,7&; 6% (&,<+A @+<&('7,%C=3A = <%I5%*';,7 I=&7B3<<?A 6%I5+& + I53:+&,%*'3<== B(<=C=I%'7<+A 

(&'(!= * S:B=<=&,5%C=Gi
Pb.2. I+'(/%,7 I+'<(GE %@,(%'7<(G = :+&,+*35<(G =<F+5B%C=G + I+5;:@3 = 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A 

(&'(!=E * ,+B /=&'3 & =&I+'76+*%<=3B =<F+5B%C=+<<+-,3'3@+BB(<=@%C=+<<?8 ,38<+'+!=Ai
Pb.P. +K5%^%,7&; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= /3536 laoi
Pb.4. +K5%^%,7&; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+B *=:3E * ,+B /=&'3 /3536 V:=<?A 

I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! * =<F+5B%C=+<<+-,3'3@+BB(<=@%C=+<<+A &3,= «Y<,35<3,»i
Pb.N. *+6B+J<+&,7 I+'(/3<=; B(<=C=I%'7<+A (&'(!= * 'GK+B ,355=,+5=%'7<+B I+:5%6:3'3<== laoE 

I53:+&,%*';G^3!+ B(<=C=I%'7<(G (&'(!( [5%&I+5;J3<=3 %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 29.0N.201D 
" 1b2 [:3A&,*(G^%; 53:%@C=;\.

PQ. R&<+*<?3 ,53K+*%<=; @ @%/3&,*( I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=Z
PQ.1. &*+3*53B3<<+&,7E I+'<+,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PQ.2. :+&,+*35<+&,7 = I+'<+,% =<F+5B=5+*%<=; $%;*=,3'; + 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PQ.P. (:+K&,*+ = :+&,(I<+&,7 I+'(/3<=; $%;*=,3'3B =<F+5B%C== + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A 

(&'(!=i
PQ.4. &++,*3,&,*=3 B3&, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= ,53K+*%<=;B 6%@+<+:%,3'7&,*% = &,%<:%5,( 

@+BF+5,<+&,=i
PQ.N. &+K'G:3<=3 (&,%<+*'3<<+!+ *53B3<= +J=:%<=; * +/353:= I5= I+:%/3 6%;*'3<=; = I5= I+'(/3<== 536('7,%,% 

I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=. 
PD. O5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= *6%=B+:3A&,*=3 $%;*=,3'; &+ &I3C=%'=&,+BE I53:+&,%*';G^=B 

:%<<(G (&'(!(E +&(^3&,*';3,&; * &'3:(G^=8 &'(/%;8Z
PD.1. @+<&('7,=5+*%<=3 + I+5;:@3 = 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PD.2. I5=3B 6%;*'3<=; = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PD.P. *?:%/% 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PD.4. +K^%; I5+:+'J=,3'7<+&,7 *6%=B+:3A&,*=; $%;*=,3'; &+ &I3C=%'=&,+B I5= I53:+&,%*'3<== B(<=C=I%'7<+A 

(&'(!= <3 :+'J<% I53*?)%,7 1N B=<(,.
P9. O5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= :+'J<% +K3&I3/=*%,7&; *+6B+J<+&,7 B+<=,+5=<!% 8+:% 33 

I53:+&,%*'3<=;E * ,+B /=&'3 & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.

P]U'>-.+';"+o!=*->:`'=';!/',>$f+'(,>;.=*vt>+'!$!o+--!$;>'9"+#!$;*=f+->:'
/(->p>9*f<-!&'($f( >'='/-! !\(-%p>!-*f<-.s'p+-;"*s'9"+#!$;*=f+->:'
 !$(#*"$;=+--.s'>'/(->p>9*f<-.s'($f( '>'!$!o+--!$;>'9"+#!$;*=f+->:'

/(->p>9*f<-!&'($f( >'='if+%;"!--!&'\!"/+

40. p53K+*%<=; @ 5%&I+'+J3<=GE I+B3^3<=;BE +K+5(:+*%<=G = I+5;:@( 5%K+,? lao +I53:3';G,&; 
I(<@,%B= b - 22 O5%*=' +5!%<=6%C== :3;,3'7<+&,= B<+!+F(<@C=+<%'7<?8 C3<,5+* I53:+&,%*'3<=; !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!E (,*35J:3<<?8 I+&,%<+*'3<=3B O5%*=,3'7&,*% #+&&=A&@+A a3:35%C== +, 22.12.2012 " 1PQb 
«RK (,*35J:3<== O5%*=' +5!%<=6%C== :3;,3'7<+&,= B<+!+F(<@C=+<%'7<?8 C3<,5+* I53:+&,%*'3<=; !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!».

41. $%;*=,3'= =B3G, *+6B+J<+&,7 I+'(/3<=; B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 & =&I+'76+*%<=3B 
V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! * /%&,=Z

41.1. I+'(/3<=; =<F+5B%C== + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
41.2. +6<%@+B'3<=; & F+5B%B= 6%;*'3<=A = =<?8 :+@(B3<,+*E <3+K8+:=B?8 :'; I+'(/3<=; B(<=C=I%'7<+A 

(&'(!=E +K3&I3/3<=; :+&,(I% @ <=B :'; @+I=5+*%<=; = 6%I+'<3<=; * H'3@,5+<<+B *=:3i
41.P. <%I5%*'3<=; 6%I5+&% = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
41.4. +&(^3&,*'3<=; B+<=,+5=<!% 8+:% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
41.N. I+'(/3<=; 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * &++,*3,&,*== & :3A&,*(G^=B 

6%@+<+:%,3'7&,*+B.
42. O5= <%I5%*'3<== 6%I5+&% + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 $%;*=,3'7 

F+5B=5(3, 6%;*'3<=3 <% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= * F+5B3 H'3@,5+<<+!+ :+@(B3<,% = I+:I=&?*%3, 3!+ 
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H'3@,5+<<+A I+:I=&7G * &++,*3,&,*== & ,53K+*%<=;B= a3:35%'7<?8 6%@+<+* +, 2Q.0Q.2010 t 210-a$ nRK 
+5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!nE +, 0b.04.2011 t bP-a$ nRK H'3@,5+<<+A 
I+:I=&=nE O+&,%<+*'3<=; O5%*=,3'7&,*% #+&&=A&@+A a3:35%C== +, 2N.01.201P t PP nRK =&I+'76+*%<== I5+&,+A 
H'3@,5+<<+A I+:I=&= I5= +@%6%<== !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!n.

O5= <%I5%*'3<== 6%I5+&% + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 $%;*=,3'7 I5=@'%:?*%3, 
@ 6%;*'3<=G + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= :+@(B3<,?E @+,+5?3 F+5B=5(G,&; = <%I5%*';G,&; * *=:3 
+,:3'7<?8 F%A'+* * &++,*3,&,*== & ,53K+*%<=;B= 6%@+<+:%,3'7&,*%.

"*)#+f'qqqU'$!$;*=`'9!$f+#!=*;+f<-!$;<'>'$"!%>
=.9!f-+->:'*#/>->$;"*;>=-.s'9"!p+#("'m#+&$;=>&n`';"+o!=*->:'%'9!":#%('>s'

=.9!f-+->:`'=';!/',>$f+'!$!o+--!$;>'=.9!f-+->:'*#/>->$;"*;>=-.s'9"!p+#("'
m#+&$;=>&n'='if+%;"!--!&'\!"/+`'='/-! !\(-%p>!-*f<-.s'p+-;"*s

P^U'*#/>->$;"*;>=-.+'9"!p+#(".'9!'9"+#!$;*=f+->v'/(->p>9*f<-!&'($f( >

4P. O53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= *@'G/%3, * &3K; &'3:(G^=3 %:B=<=&,5%,=*<?3 I5+C3:(5?Z 
4P.1. I5=3B = 53!=&,5%C=; 6%;*'3<=; & I5='+J3<=3B :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; 

B(<=C=I%'7<+A (&'(!=i
4P.2. F+5B=5+*%<=3 = <%I5%*'3<=3 B3J*3:+B&,*3<<?8 6%I5+&+* * +5!%<? [+5!%<=6%C==\E (/%&,*(G^=3 * 

I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=i
4P.P. 5%&&B+,53<=3 6%;*'3<=; = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
4P.4. I5=<;,=3 53)3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= '=K+ +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A 

(&'(!=i
4P.N. *?:%/% [<%I5%*'3<=3\ $%;*=,3'G 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.
44. O5= +K5%^3<== $%;*=,3'; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= /3536 lao * lao +&(^3&,*';G,&; 

&'3:(G^=3 %:B=<=&,5%,=*<?3 :3A&,*=;Z
44.1. I5=3B = 53!=&,5%C=; 6%;*'3<=; & I5='+J3<=3B :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; 

B(<=C=I%'7<+A (&'(!=i
44.2. <%I5%*'3<=3 B3J*3:+B&,*3<<+!+ 6%I5+&% * +5!%<? [+5!%<=6%C==\E (/%&,*(G^=3 * I53:+&,%*'3<== 

B(<=C=I%'7<+A (&'(!=i
44.P. I353:%/% 6%;*'3<=; = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * 

S:B=<=&,5%C=Gi 
44.4. I5=3B +, S:B=<=&,5%C== 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [* &'(/%3 I+'(/3<=; 536('7,%,% 

I53:+&,%*'3<=; (&'(!= $%;*=,3'3BE S:B=<=&,5%C=; <%I5%*';3, * %:53& lao &++,*3,&,*(G^33 (*3:+B'3<=3 & 
(@%6%<=3B 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= H'3@,5+<<+A I+/,+A '=K+ F%@&+B = &++K^%3, +K H,+B I+ 
,3'3F+<(\i

44.N. (*3:+B'3<=3 $%;*=,3'; + ,+BE /,+ +< B+J3, I+'(/=,7 536('7,%, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
44.b. *?:%/% [<%I5%*'3<=3\ $%;*=,3'G 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

PaU'9">+/'>'"+ >$;"*p>:')*:=f+->:'$'9">f!g+->+/'#!%(/+-;!=`'-+!os!#>/.s'#f:'
9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >

4N. R&<+*%<=3B :'; <%/%'% %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; +K5%^3<=3 $%;*=,3'; * S:B=<=&,5%C=G & 
6%;*'3<=3B = & I5='+J3<=3B :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=Z 

4N.1. $%;*'3<=3 B+J3, K?,7 I+:%<+ * I=&7B3<<+B *=:3 I+&53:&,*+B '=/<+!+ +K5%^3<=; * S:B=<=&,5%C=G 
='= * laoE I+ I+/,3E % ,%@J3 B+J3, K?,7 I+:%<+ * F+5B3 H'3@,5+<<+!+ :+@(B3<,% <% %:53& H'3@,5+<<+A I+/,? 
S:B=<=&,5%C== ='= I+&53:&,*+B =&I+'76+*%<=; V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\. 

4N.1.1. ` &'(/%3 I+:%/= $%;*'3<=; I5= '=/<+B +K5%^3<== * S:B=<=&,5%C=G &I3C=%'=&,E +,*3,&,*3<<?A 6% 
I5=3B *8+:;^3A @+553&I+<:3<C==E 6<%@+B=,&; & I53:&,%*'3<<?B 6%;*'3<=3B = I5='+J3<<?B= @ <3B( :+@(B3<,%B=. 
` &'(/%3 +,&(,&,*=; I5='%!%3B?8 :+@(B3<,+* :3'%3, +K H,+B +,B3,@( <% 6%;*'3<==. O5+*35;3, &++,*3,&,*=3 @+I=A 
I53:&,%*'3<<?8 :+@(B3<,+* [6% =&@'G/3<=3B <+,%5=%'7<+ 6%*353<<?8\ =8 +5=!=<%'%BE /,+ I+:,*35J:%3,&; +,B3,@+A 
<% @+I== = 6%*35;3,&; I+:I=&7G &I3C=%'=&,%. V&'= @+I=; :+@(B3<,% I53:&,%*'3<% K36 I53:];*'3<=; +5=!=<%'%E +,B3,@% 
<3 :3'%3,&;. UI3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A @+553&I+<:3<C== *?:%3, $%;*=,3'G 5%&I=&@( & (@%6%<=3B 
I353/<; I5=<;,?8 :+@(B3<,+* = :%,? I5=3B% ='= I5+&,%*';3, +,B3,@( + I5=<;,== 6%;*'3<=; <% *,+5+B H@63BI';53 
6%;*'3<=;E @+,+5?A +&,%3,&; ( $%;*=,3';E '=K+ <% @+I== 6%;*'3<=;. l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; 
&+&,%*';3, 1N B=<(,.

4N.1.2. ̀  &'(/%3 I+:%/= 6%;*'3<=; I5= '=/<+B +K5%^3<== * laoE &I3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A 
@+553&I+<:3<C==E 6<%@+B=,&; & I53:&,%*'3<<?B 6%;*'3<=3B = I5='+J3<<?B= @ <3B( :+@(B3<,%B=. O5+*35;3, 
&++,*3,&,*=3 @+I=A I53:&,%*'3<<?8 :+@(B3<,+* [6% =&@'G/3<=3B <+,%5=%'7<+ 6%*353<<?8\ =8 +5=!=<%'%BE /,+ 
I+:,*35J:%3,&; I5+&,%*'3<=3B <% @+I== :+@(B3<,% I5;B+(!+'7<+!+ ),%BI% «U I+:'=<<?B &*353<+». V&'= @+I=; 
:+@(B3<,% I53:&,%*'3<% K36 I53:];*'3<=; +5=!=<%'%E ),%BI <3 I5+&,%*';3,&;. UI3C=%'=&, lao I5+*+:=, I5+*35@( 
&++,*3,&,*=; $%;*'3<=; = I5='+J3<<?8 @ <3B( :+@(B3<,+* ,53K+*%<=;B I(<@,% 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 
53!'%B3<,% = <%'=/=3 I5='%!%3B?8 @ <3B( :+@(B3<,+*.
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O5= +,&(,&,*== +&<+*%<=AE (@%6%<<?8 * I(<@,3 24 <%&,+;^3!+ #3!'%B3<,%E &I3C=%'=&, lao *?:%3, $%;*=,3'G 
*?:%3, 6%;*=,3'G +:=< H@63BI';5 «$%I5+&% $%;*=,3'; <% +5!%<=6%C=G I53:+&,%*'3<=; B(<=C=I%'7<?8 (&'(!» & 
(@%6%<=3B I353/<; I5=<;,?8 :+@(B3<,+* = :%,? I5=3B% * lao.

l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, 1N B=<(,.
4N.1.P. ` &'(/%3 I+:%/= 6%;*'3<=; I+&53:&,*+B I+/,+*+A &*;6= &I3C=%'=&, S:B=<=&,5%C==E +,*3,&,*3<<?A 6% 

I5=3B *8+:;^3A @+553&I+<:3<C==E I+&'3 I+'(/3<=; @+<*35,% <% I+/,3E *&@5?*%3, 3!+E I5+*35;3, <%'=/=3 6%;*'3<=; = 
I5='+J3<<?8 @ <3B( :+@(B3<,+*. ̀  &'(/%3 +,&(,&,*=; *'+J3<=A * I+/,+*+B +,I5%*'3<== &I3C=%'=&,E +,*3,&,*3<<?A 6% 
I5=3B *8+:;^3A @+553&I+<:3<C==E &+&,%*';3, %@, +K +,&(,&,*== *'+J3<=A * I+/,+*+A @+553&I+<:3<C==.

4N.1.4. ` &'(/%3 I+:%/= 6%;*'3<=; * F+5B3 H'3@,5+<<+!+ :+@(B3<,% &I3C=%'=&, S:B=<=&,5%C==E +,*3,&,*3<<?A 
6% I5=3B *8+:;^3A @+553&I+<:3<C== * H'3@,5+<<+B *=:3E 5%&I3/%,?*%3, 6%;*'3<=3 = *&3 I5=@53I'3<<?3 @ <3B( 
:+@(B3<,? <% K(B%J<?A <+&=,3'7. ` &'(/%3 +,&(,&,*=; I5=@53I'3<<?8 F%A'+* @ I+:%<<+B( * F+5B3 H'3@,5+<<+!+ 
:+@(B3<,% 6%;*'3<=G &+&,%*';3, %@, +K +,&(,&,*== I5=@53I'3<<?8 F%A'+*. X3 I+6:<33 5%K+/3!+ :<;E &'3:(G^3!+ 6% 
:<3B I+:%/= 6%;*'3<=;E <%I5%*';3, '=C(E I+:%*)3B( 6%;*'3<=3E H'3@,5+<<+3 &++K^3<=3 + I5=<;,== $%;*'3<=;.

4N.2. O5=<;,+3 6%;*'3<=3 53!=&,5=5(3,&; &I3C=%'=&,+B S:B=<=&,5%C==E +,*3,&,*3<<?B 6% I5=3B *8+:;^3A 
@+553&I+<:3<C==E * J(5<%'3 53!=&,5%C== *8+:;^=8 :+@(B3<,+* & (@%6%<=3B :%,? 53!=&,5%C== = I5=&*+3<=3B 
53!=&,5%C=+<<+!+ <+B35% ='= &I3C=%'=&,+B laoE +,*3,&,*3<<?B 6% I5=3B *8+:;^3A @+553&I+<:3<C==E I(,3B 
I5+&,%*'3<=; I5;B+(!+'7<+!+ ),%BI% & 53!=&,5%C=+<<?B <+B35+BE (@%6%<=3B :%,? I5=3B%. 

l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; <3 :+'J3< I53*?)%,7 P :<;.
4N.P. L%,% 53!=&,5%C== 6%;*'3<=; * S:B=<=&,5%C== ='= * lao ;*';3,&; :%,+A <%/%'% &5+@% I53:+&,%*'3<=; 

B(<=C=I%'7<+A (&'(!=.

PbU'\!"/>"!=*->+'>'-*9"*=f+->+'/+g=+#!/$;=+--.s')*9"!$!='='!" *-.'
m!" *->)*p>>n`'(,*$;=(vt>+'='9"+#!$;*=f+->>'/(->p>9*f<-!&'($f( >

4b. V&'= $%;*=,3'3B &%B+&,+;,3'7<+ <3 I53:&,%*'3<? :+@(B3<,?E I353/=&'3<<?3 * I(<@,3 19 S:B=<=&,5%,=*<+!+ 
53!'%B3<,%E &I3C=%'=&, R,:3'% ='= lao [I5= I+:%/3 $%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= /3536 lao\ 
I+:!+,%*'=*%3, = <%I5%*';3, * 5%B@%8 =<F+5B%C=+<<+!+ B3J*3:+B&,*3<<+!+ *6%=B+:3A&,*=; 6%I5+&? [* 6%*=&=B+&,= +, 
<3+K8+:=B+&,= I+'(/3<=; &++,*3,&,*(G^=8 :+@(B3<,+*\ * &++,*3,&,*(G^=3 +5!%<? [+5!%<=6%C==\E (I+'<+B+/3<<?3 
<% I53:+&,%*'3<=3 &*3:3<=AE I353/=&'3<<?8 * O5=@%63 l=<H@+<+B5%6*=,=; #+&&== +, 12.01.201N " 1.

4Q. l3J*3:+B&,*3<<?A 6%I5+& F+5B=5(3,&; = <%I5%*';3,&; * F+5B3 H'3@,5+<<+!+ :+@(B3<,%.
O5= +,&(,&,*== ,38<=/3&@+A *+6B+J<+&,= F+5B=5+*%<=; = <%I5%*'3<=; B3J*3:+B&,*3<<+!+ 6%I5+&% * 

F+5B3 H'3@,5+<<+!+ :+@(B3<,% B3J*3:+B&,*3<<?A 6%I5+& <%I5%*';3,&; <% K(B%J<+B <+&=,3'3 I+ I+/,3E I+ F%@&( & 
+:<+*53B3<<?B 3!+ <%I5%*'3<=3B I+ I+/,3 ='= @(5735&@+A :+&,%*@+A.

l3J*3:+B&,*3<<?A 6%I5+& F+5B=5(3,&; * &++,*3,&,*== & ,53K+*%<=;B= &,%,7= Q.2 a3:35%'7<+!+ 6%@+<% +, 2Q 
=G'; 2010 !+:% " 210-a$ «RK +5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!».

S:B=<=&,5%,=*<%; I5+C3:(5% «a+5B=5+*%<=3 = <%I5%*'3<=3 B3J*3:+B&,*3<<?8 6%I5+&+* * +5!%<? 
[+5!%<=6%C==\E (/%&,*(G^=3 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=» *?I+'<;3,&; * ,3/3<=3 +:<+!+ 5%K+/3!+ :<;.

$%I5%)=*%3B?3 &*3:3<=;E (@%6%<<?3 * I(<@,3 4b S:B=<=&,5%,=*<+!+ 53!'%B3<,%E I53:&,%*';G,&; * &5+@E 
<3 I53*?)%G^=A I;,= 5%K+/=8 :<3A &+ :<; I+&,(I'3<=; B3J*3:+B&,*3<<?8 6%I5+&+* * +5!%<? [+5!%<=6%C==\E 
(/%&,*(G^=3 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

#36('7,%,+B :%<<+A %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; I+'(/3<=3 6%I5+)3<<?8 &*3:3<=A * 5%B@%8 
B3J*3:+B&,*3<<+!+ *6%=B+:3A&,*=;.

PhU'"*$$/!;"+->+')*:=f+->:'>'#!%(/+-;!=`'-+!os!#>/.s'#f:
9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >

4D. R&<+*%<=3B :'; <%/%'% %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; I+'(/3<=3 &I3C=%'=&,+B S:B=<=&,5%C== 
6%53!=&,5=5+*%<<+!+ 6%;*'3<=; = I5='%!%3B?8 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A 
(&'(!=E I53:&,%*'3<<?8 $%;*=,3'3B I+ &+K&,*3<<+A =<=C=%,=*3 ='= I+&,(I=*)=8 * 5%B@%8 B3J*3:+B&,*3<<+!+ 
=<F+5B%C=+<<+!+ *6%=B+:3A&,*=;.

49. UI3C=%'=&, R,:3'% 5%&&B%,5=*%3, I+&,(I=*)33 6%;*'3<=3 = I5='%!%3B?3 @ <3B( :+@(B3<,?Z
49.1. I5+*35;3, I53:&,%*'3<<+3 6%;*'3<=3 <% &++,*3,&,*=3 ,53K+*%<=;BE I53:(&B+,53<<?B I(<@,+B 1b.1. 

<%&,+;^3!+ #3!'%B3<,%i
49.2. I5+*35;3, <%'=/=3 *&38 <3+K8+:=B?8 = +K;6%,3'7<?8 :+@(B3<,+* * &++,*3,&,*== & ,53K+*%<=;B=E 

I53:(&B+,53<<?B= I(<@,%B= 1b.2. - 1b.4. <%&,+;^3!+ #3!'%B3<,%.
N0. O5= <%'=/== +&<+*%<=AE (@%6%<<?8 * I(<@,3 24 <%&,+;^3!+ #3!'%B3<,%E &I3C=%'=&, R,:3'% +&(^3&,*';3, 

I+:!+,+*@( (*3:+B'3<=; + *+6*5%,3 6%;*'3<=; $%;*=,3'G & (@%6%<=3B I5=/=< *+6*5%,%. #%&&B+,53<=3 6%;*'3<=; = 
:+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E <% I53:B3, 3!+ *+6*5%,%E +&(^3&,*';3,&; 
&I3C=%'=&,+B R,:3'% * ,3/3<=3 :*(8 5%K+/=8 :<3A = <3 K+'33 Q :<3A & :%,? 53!=&,5%C== $%;*'3<=;. O+:I=&%<<+ 3 
>'%*+A !+5+:&@+!+ +@5(!% $%53/<?A [:%'33 � >'%*%\ (*3:+B'3<=3 + *+6*5%,3 6%;*'3<=; 53!=&,5=5(3,&; * (&,%<+*'3<<+B 
I+5;:@3. l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, 1 5%K+/=A :3<7.

N1. M*3:+B'3<=3 + *+6*5%,3 6%;*'3<=; & (@%6%<=3B *&38 +&<+*%<=A @ *+6*5%,( *?:%3,&; $%;*=,3'G '=/<+ * 
R,:3'3 I+: 5%&I=&@( * I+'(/3<== ='=E I+ 3!+ I5+&7K3E (@%6%<<+A * $%;*'3<==E +,I5%*';3,&; I+ I+/,3E I5= H,+B 
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&I3C=%'=&, +5!%<=6%C=+<<+!+ +,:3'% :3'%3, +,B3,@( * J(5<%'3 53!=&,5%C== =&8+:;^3A @+553&I+<:3<C== 
«+,I5%*'3<+ I+ I+/,3». l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, P 5%K+/=8 :<;.

N2. ` &'(/%3 +,&(,&,*=; +&<+*%<=AE (@%6%<<?8 * I(<@,3 24 <%&,+;^3!+ #3!'%B3<,%E &I3C=%'=&, R,:3'% 
(&,%<%*'=*%3, <%'=/=3 [+,&(,&,*=3\ +&<+*%<=A @ +,@%6( * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

PSU'9">-:;>+'"+''?+->:'!'9"+#!$;*=f+->>'/(->p>9*f<-!&'($f( >'f>o!'!o'!;%*)+'='
9"+#!$;*=f+->>'/(->p>9*f<-!&'($f( >

NP. R&<+*%<=3B :'; <%/%'% %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; 5%&&B+,53<=3 6%;*'3<=; & I5='+J3<=3B 
:+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

O+ 536('7,%,%B 5%&&B+,53<=; 6%;*'3<=; & I5='+J3<=3B :+@(B3<,+* &I3C=%'=&, S:B=<=&,5%C== !+,+*=, 53)3<=3 
+ I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= [* F+5B3 I5+3@,% :+!+*+5% %53<:? '=K+ :+!+*+5% @(I'=-I5+:%J= ='= I5+3@,% 
I+&,%<+*'3<=; %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A\ ='= 53)3<=3 +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A 
(&'(!= * F+5B3 (*3:+B'3<=;.

N4. R&<+*%<=3B :'; I5=<;,=; 53)3<=; +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= ;*';3,&; <%'=/=3 
+&<+*%<=AE I53:(&B+,53<<?8 I(<@,+B 2b <%&,+;^3!+ #3!'%B3<,%. #3)3<=3 +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A 
(&'(!= +F+5B';3,&; * *=:3 (*3:+B'3<=; [I=&7B%\ & (@%6%<=3B I5=/=< +,@%6%. 

NN. O+:!+,+*@% I5+3@,% O+&,%<+*'3<=; '=K+ I5+3@,% L+!+*+5% +&(^3&,*';3,&; &I3C=%'=&,+B R,:3'%E 
+,*3,&,*3<<?B 6% I+:!+,+*@( :+@(B3<,%E * ,3/3<=3 N 5%K+/=8 :<3A I+&'3 I5=<;,=; 53)3<=; + <%'=/== +&<+*%<=A :'; 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

UI3C=%'=&, R,:3'% I5='%!%3, @ I5+3@,( O+&,%<+*'3<=; '=K+ @ I5+3@,( L+!+*+5% 6%;*'3<=3 & I%@3,+B :+@(B3<,+* 
= <%I5%*';3, <% &+!'%&+*%<=3 &I3C=%'=&,%B S:B=<=&,5%C==. O+&'3 &+!'%&+*%<=; &+ &I3C=%'=&,%B= S:B=<=&,5%C== 
I5+3@, I+&,%<+*'3<=; '=K+ I5+3@, L+!+*+5% * ,5c8E % * &'(/%3 <3+K8+:=B+&,= = K+'33 H@63BI';5%8E <%I5%*';3,&; 
<% I+:I=&7 >'%*3. O+:I=&%<<+3    >'%*+A O+&,%<+*'3<=3 '=K+ L+!+*+5 53!=&,5=5(3,&; * (&,%<+*'3<<+B I+5;:@3. 
l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, 10 5%K+/=8 :<3A = <3 I+6:<33 P0 :<3A & :%,? 53!=&,5%C== 
$%;*'3<=; + I53:+&,%*'3<== 63B3'7<+!+ (/%&,@%.

` &'(/%3 *?;*'3<=; <%5()3<=A ,53K+*%<=A 6%@+<+:%,3'7&,*%E 6%B3/%<=A ,38<=/3&@+!+ 8%5%@,35% I5+3@, 
O+&,%<+*'3<=; [I5+3@, L+!+*+5%\ *+6*5%^%3,&; :'; :+5%K+,@= = (&,5%<3<=; *?;*'3<<?8 6%B3/%<=A &I3C=%'=&,(E 
+,*3,&,*3<<+B( 6% I+:!+,+*@( I5+3@,% O+&,%<+*'3<=; [I5+3@,% L+!+*+5%\.

l%@&=B%'7<?A &5+@ :'; :+5%K+,@=E (&,5%<3<=; *?;*'3<<?8 6%B3/%<=A I5+3@,% O+&,%<+*'3<=; [I5+3@,% 
L+!+*+5%\ <3 B+J3, I53*?)%,7 1 :<; & B+B3<,% I+&,(I'3<=; I5+3@,% O+&,%<+*'3<=; [I5+3@,% L+!+*+5%\ :'; :+5%K+,@= 
'=K+ (&,5%<3<=; 6%B3/%<=A.

O+*,+5<%; I5+*35@% :+5%K+,%<<+!+ I5+3@,% O+&,%<+*'3<=; [I5+3@,% L+!+*+5%\ +&(^3&,*';3,&; &I3C=%'=&,+BE 
+,*3,&,*3<<?B 6% I5+*35@( I+:!+,+*'3<<+!+ I5+3@,% :+@(B3<,%E * ,3/3<=3 2 [:*(8\ /%&+*.

Nb. O5= <%'=/== +&<+*%<=A @ +,@%6( * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E I53:(&B+,53<<?8 I(<@,+B 2b 
<%&,+;^3!+ 53!'%B3<,%E &I3C=%'=&, R,:3'%E +,*3,&,*3<<?A 6% +5!%<=6%C=G I+:!+,+*@= :+@(B3<,%E +&(^3&,*';3, 
I+:!+,+*@( I5+3@,% M*3:+B'3<=; = & I%@3,+B :+@(B3<,+* <%I5%*';3, 3!+ <% I+:I=&7 >'%*3. O+:I=&%<<+3 >'%*+A 
M*3:+B'3<=3 53!=&,5=5(3,&; * (&,%<+*'3<<+B I+5;:@3. l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, 
10 5%K+/=8 :<3A.

O+:I=&%<=3 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <3 B+J3, I53*?)%,7 P [,538\ :<3A & B+B3<,% 
I+&,(I'3<=; I5+3@,% M*3:+B'3<=;. #3!=&,5%C=; :+@(B3<,% I5+=6*+:=,&; * J(5<%'3 53!=&,5%C== «L+@(B3<,+*» * 
,3/3<=3 1N [I;,<%:C%,=\ B=<(, I+&'3 3!+ I+:I=&%<=; >'%*+A.

NQ. #36('7,%,+B %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; I+:!+,+*'3<<?A +,:3'7<?A :+@(B3<, [O+&,%<+*'3<=3E 
I5+3@, L+!+*+5% '=K+ M*3:+B'3<=3\.

PjU'=.#*,*'m-*9"*=f+->+n')*:=>;+fv'"+)(f<;*;*'9"+#!$;*=f+->:'/(->p>9*f<-!&'
($f( >

ND. UI3C=%'=&, S:B=<=&,5%C== I+ ,3'3F+<( &++K^%3, $%;*=,3'G ='= * lao + !+,+*<+&,= 536('7,%,% 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= ='= +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= * ,3/3<=3 2 /%&+* 
& B+B3<,% 53!=&,5%C== I+:!+,+*'3<<+!+ :+@(B3<,% '=K+ 53!=&,5%C== I=&7B3<<+!+ +,@%6% * I53:+&,%*'3<== 
B(<=C=I%'7<+A (&'(!=.

N9. X%I5%*'3<=3 * lao 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= I5+=6*+:=,&; @(5735&@+A :+&,%*@+A 
I+ *3:+B+&,= I5=3B%-I353:%/=E I+:!+,+*'3<<+A S:B=<=&,5%C=3A <% &'3:(G^=A 5%K+/=A :3<7 I+&'3 53!=&,5%C== 
536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

O353:%/% I+:!+,+*'3<<+!+ :+@(B3<,% @(5735( lao +&(^3&,*';3,&; I+: 5+&I=&7 @(5735% * J(5<%'3 53!=&,5%C== 
«L+@(B3<,+*». O353:%/% @(5735( lao I=&7B% & B+,=*=5+*%<<?B +,@%6+B * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 
I5+=6*+:=,&; I+: 5+&I=&7 @(5735% <% @+I== :%<<+!+ I=&7B%E +&,%G^3A&; <% 85%<3<== * S:B=<=&,5%C==.

b0. U5+@ :+&,%*@= 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= =6 S:B=<=&,5%C== * lao <3 *8+:=, * 
+K^=A &5+@ I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

b1. `?:%/% 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= I5+=6*+:=,&; S:B=<=&,5%C=3A ='= +I35%,+5+B 
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lao '=/<+ $%;*=,3'G ='= 3!+ I53:&,%*=,3'G I+&'3 (&,%<+*'3<=; '=/<+&,= $%;*=,3'; ='= 3!+ I53:&,%*=,3'; 
= I5+*35@= I+'<+B+/=A I53:&,%*=,3'; $%;*=,3'; <% &+*35)3<=3 :3A&,*=A I+ I+'(/3<=G 536('7,%,% I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=.

b2. X3*+&,53K+*%<<?3 $%;*=,3'3B :+@(B3<,?E I+:!+,+*'3<<?3 S:B=<=&,5%C=3A I+ 536('7,%,%B I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=E I=&7B3<<?3 +,@%6? * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E *?:%<<?3 S:B=<=&,5%C=3AE 
85%<;,&; * lao * ,3/3<=3 ,538 B3&;C3* &+ :<; =8 I+'(/3<=; lao. O+ =&,3/3<== :%<<+!+ &5+@% :+@(B3<,? I353:%G,&; 
I+ *3:+B+&,= * S:B=<=&,5%C=G.

bP. ̀ ?:%/% 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= I5+=6*+:=,&; <% K(B%J<+B <+&=,3'3 I+&53:&,*+B 
*?:%/= $%;*=,3'G [I53:&,%*=,3'G $%;*=,3';\ '=/<+ I+: 5%&I=&@( * I+'(/3<== ='= <%I5%*';3,&; I+ I+/,3 
[H'3@,5+<<+A I+/,3\E I5= H,+B &I3C=%'=&, +5!%<=6%C=+<<+!+ +,:3'% :3'%  3, +,B3,@( * J(5<%'3 53!=&,5%C== =&8+:;^3A 
@+553&I+<:3<C== «+,I5%*'3<+ I+ I+/,3».

b4. $%;*=,3'G ='= 3!+ (I+'<+B+/3<<+B( I53:&,%*=,3'G *?:%3,&; [<%I5%*';3,&;\ 2 [:*3\ 6%*353<<?3    @+I== 
I+:!+,+*'3<<+!+ O+&,%<+*'3<=;. R:<% 6%*353<<%; @+I=; I+&,%<+*'3<=; +&,%3,&; <% 85%<3<== * S:B=<=&,5%C== 
& I%@3,+B I+&,(I=*)=8 :+@(B3<,+*E @5+B3 +5=!=<%'+* :+@(B3<,+*E I+:'3J%^=8 *+6*5%,( $%;*=,3'G ='= 3!+ 
(I+'<+B+/3<<+B( I53:&,%*=,3'G I+&'3 +@+</%<=; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

O+:I=&%<<?A >'%*+A I5+3@, L+!+*+5% * /3,?538 H@63BI';5%8 *?:%3,&; $%;*=,3'G '=/<+ * R,:3'3 I+: 5%&I=&@( 
* I+'(/3<== ='= I+ I5+&7K3E (@%6%<<+A * 6%;*'3<==E <%I5%*';3,&; 3B( I+ I+/,3 6%@%6<?B I=&7B+B & (*3:+B'3<=3B + 
*5(/3<==. O5+3@,? :+!+*+5+*E <%I5%*'3<<?3 $%;*=,3'GE :+'J<? K?,7 =B I+:I=&%<? = +:=< H@63BI';5 I53:&,%*'3< * 
S:B=<=&,5%C=G <3 I+6:<33 /3B * ,3/3<=3 ,5=:C%,= :<3A &+ :<; I+'(/3<=; $%;*=,3'3B I5+3@,+* (@%6%<<?8 :+!+*+5+*.

bN. R5=!=<%' M*3:+B'3<=; & B+,=*=5+*%<<?B +,@%6+B * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= *?:%3,&; I+: 
5%&I=&@( + *5(/3<== $%;*=,3'G ='= 3!+ (I+'<+B+/3<<+B( I53:&,%*=,3'G <% @+I== :%<<+!+ I=&7B%E @+,+5%; +&,%3,&; 
<% 85%<3<== * S:B=<=&,5%C==E ='= <%I5%*';3,&; I+ I+/,3 [H'3@,5+<<+A I+/,3\E I5= H,+B &I3C=%'=&, +5!%<=6%C=+<<+!+ 
+,:3'% :3'%3, +,B3,@( * J(5<%'3 53!=&,5%C== =&8+:;^3A @+553&I+<:3<C== «+,I5%*'3<+ I+ I+/,3».

bb. #36('7,%,+B :%<<+A %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; *?:%/% [<%I5%*'3<=3\ $%;*=,3'G ='= 3!+ 
(I+'<+B+/3<<+B( I53:&,%*=,3'G I+:!+,+*'3<<+!+ O+&,%<+*'3<=;E I5+3@,% L+!+*+5% '=K+ B+,=*=5+*%<<+!+ 
M*3:+B'3<=; +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

]QU'9!":#!%'!$(t+$;=f+->:'*#/>->$;"*;>=-.s'9"!p+#("'='if+%;"!--!&'\!"/+`'
=';!/',>$f+'$'>$9!f<)!=*->+/'\+#+"*f<-!&' !$(#*"$;=+--!&'>-\!"/*p>!--!&'
$>$;+/.'«+#>-.&'9!";*f' !$(#*"$;=+--.s'>'/(->p>9*f<-.s'($f( 'm\(-%p>&n»'

>'"+ >!-*f<-!&' !$(#*"$;=+--!&'>-\!"/*p>!--!&'$>$;+/.'«9!";*f'
 !$(#*"$;=+--.s'>'/(->p>9*f<-.s'($f( 'm\(-%p>&n'$=+"#f!=$%!&'!of*$;>»

bQ. l(<=C=I%'7<%; (&'(!% * H'3@,5+<<+A F+5B3 & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! I53:+&,%*';3,&; 
,+'7@+ 6%53!=&,5=5+*%<<?B <% V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B I+5,%'3 
!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! I+'76+*%,3';B I+&'3 I+'(/3<=; =<:=*=:(%'7<+!+ @+:% :+&,(I% @ I+:&=&,3B3 
«'=/<?A @%K=<3,»Z

bQ.1. F=6=/3&@=3 '=C% :'; I+'(/3<=; =<:=*=:(%'7<+!+ @+:% :+&,(I% **+:;, * =<F+5B%C=+<<(G &=&,3B( 
V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(! &'3:(G^(G =<F+5B%C=GZ F%B='=;E =B;E +,/3&,*+ $%;*=,3';E &,5%8+*+A <+B35 =<:=*=:(%'7<+!+ '=C3*+!+ &/3,% 
6%&,5%8+*%<<+!+ '=C% * &=&,3B3 I35&+<=F=C=5+*%<<+!+ (/3,% O3<&=+<<+!+ F+<:% #+&&=A&@+A a3:35%C== [UXYjU\E 
%:53& H'3@,5+<<+A I+/,? = <+B35 @+<,%@,<+!+ ,3'3F+<%i

bQ.2. =<:=*=:(%'7<?3 I53:I5=<=B%,3'= = G5=:=/3&@=3 '=C% :'; I+'(/3<=; =<:=*=:(%'7<+!+ @+:% :+&,(I% @ 
V:=<+B( I+5,%'( !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B(  I+5,%'( !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(! =&I+'76(G, H'3@,5+<<(G I+:I=&7E &++,*3,&,*(G^(G ,53K+*%<=;BE (&,%<+*'3<<?B I5=@%6+B a3:35%'7<+A 
&'(JK? K36+I%&<+&,= #+&&=A&@+A a3:35%C== +, 2Q :3@%K5; 2011 !+:% " Q9b «RK (,*35J:3<== p53K+*%<=A @ &53:&,*%B 
H'3@,5+<<+A I+:I=&= = p53K+*%<=A @ &53:&,*%B (:+&,+*35;G^3!+ C3<,5%».

X% V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B I+5,%'3 !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(! I53:+&,%*'3<% * (&,%<+*'3<<+B I+5;:@3 =<F+5B%C=; $%;*=,3';B = +K3&I3/3< :+&,(I $%;*=,3'3A 
@ &*3:3<=;B + B(<=C=I%'7<+A (&'(!3.

$%;*=,3'7 =B33, *+6B+J<+&,7 I+:%,7 6%I5+& * H'3@,5+<<+A F+5B3 I(,3B 6%I+'<3<=; <% V:=<+B I+5,%'3 
!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! 
=<,35%@,=*<+A F+5B? 6%I5+&%.

$%;*'3<=3 = :+@(B3<,?E (@%6%<<?3 * I(<@,3 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%E <3+K8+:=B?3 
:'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E B+!(, K?,7 I+:%<? & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! * F+5B3 H'3@,5+<<?8 
:+@(B3<,+*. O5= H,+B 6%;*'3<=3 = H'3@,5+<<%; @+I=; [H'3@,5+<<?A +K5%6\ :+@(B3<,+* I+:I=&?*%G,&; * &++,*3,&,*== 
& ,53K+*%<=;B= a3:35%'7<+!+ 6%@+<% +, 0b %I53'; 2011 !+:% " bP-a$ «RK H'3@,5+<<+A I+:I=&=» = &,%,3A 21.1 = 
21.2 a3:35%'7<+!+ 6%@+<% +, 2Q =G'; 2010 !+:% " 210-a$ «RK +5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(!».

O5=<;,=3 +5!%<+B +, $%;*=,3'; :+@(B3<,+* * H'3@,5+<<+A F+5B3 =&@'G/%3, <3+K8+:=B+&,7 =8 I+*,+5<+!+ 
I53:&,%*'3<=; * K(B%J<+B *=:3.
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$%;*=,3'7 I+'(/%3, (*3:+B'3<=; [<% H'3@,5+<<(G I+/,(g* '=/<?A @%K=<3, $%;*=,3'; <% V:=<+B I+5,%'3 
!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! g <% 
,3'3F+<<?A <+B35\ + 8+:3 *?I+'<3<=; 6%I5+&% + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

$%;*=,3'7 B+J3, I+'(/=,7 536('7,%, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 * '=/<?A 
@%K=<3, <% V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B I+5,%'3 !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(!.

O+'(/3<=3 $%;*=,3'3B 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 <3 =&@'G/%3, 
*+6B+J<+&,7 I+'(/3<=; 3!+ ,%@J3 * K(B%J<+A F+5B3 * 'GK+3 *53B; * ,3/3<=3 &5+@% :3A&,*=; 536('7,%,% I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!= ='= I+&53:&,*+B O+/,? #+&&==.

]RU'9!":#!%'>$9"*=f+->:'#!9(t+--.s'!9+,*;!%'>'!?>o!%'='=.#*--.s'='"+)(f<;*;+'
9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >'#!%(/+-;*s

bD. ` &'(/%3 *?;*'3<=; $%;*=,3'3B +I3/%,+@E +)=K+@ * I+'(/3<<+B $%;*=,3'3B :+@(B3<,3E ;*';G^3B&; 
536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E $%;*=,3'7 *I5%*3 +K5%,=,7&; * %:B=<=&,5%C=G !+5+:&@+!+ +@5(!% 
$%53/<?A ='= * (I+'<+B+/3<<+3 (/53J:3<=3E (/%&,*(G^33 * I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= & 6%;*'3<=3B 
+K =&I5%*'3<== :+I(^3<<?8 +I3/%,+@ = +)=K+@ * *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= 
:+@(B3<,%8.

bD.1. R&<+*%<=3B :'; <%/%'% I5+C3:(5? I+ =&I5%*'3<=G +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 
* 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [:%'33 � I5+C3:(5%\E ;*';3,&; I+&,(I'3<=3 * %:B=<=&,5%C=G 
!+5+:&@+!+ +@5(!% $%53/<?A ='= * (I+'<+B+/3<<+3 (/53J:3<=3E (/%&,*(G^33 * I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= 
6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ * :+@(B3<,%8E *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A 
(&'(!= [:%'33 � 6%;*'3<=3 +K =&I5%*'3<== +I3/%,+@ = +)=K+@\.

bD.2. $%;*'3<=3 +K =&I5%*'3<== +I3/%,+@ = +)=K+@ I53:&,%*';3,&; * &++,*3,&,*== I. 4N <%&,+;^3!+ 
S:B=<=&,5%,=*<+!+ 53!'%B3<,%.

O5=3B = 53!=&,5%C=; 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ +&(^3&,*';3,&; * &++,*3,&,*== & I. 4N 
<%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%.

bD.P. O+ 536('7,%,%B 5%&&B+,53<=; 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ &I3C=%'=&,+B %:B=<=&,5%C== 
!+5+:&@+!+ +@5(!% $%53/<?AE +,*3,&,*3<<?B 6% I5=<;,=3 53)3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E * ,3/3<=3 
N 5%K+/=8 :<3A =&I5%*';G,&; +I3/%,@= = +)=K@=E :+I(^3<<?3 * :+@(B3<,%8E *?:%<<?3 * 536('7,%,3 I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=. 

` &'(/%3 +,&(,&,*=; +&<+*%<=A * =&I5%*'3<== +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 * 
536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E &I3C=%'=&, %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A !+,+*=, 
B+,=*=5+*%<<?A +,@%6 * =&I5%*'3<== +I3/%,+@ = +)=K+@.

UI3C=%'=&, %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A <%I5%*';3, $%;*=,3'G &I+&+K+BE (@%6%<<?B * 
6%;*'3<== +K =&I5%*'3<== +I3/%,+@ = +)=K+@ =&I5%*'3<<?A :+@(B3<, ='= B+,=*=5+*%<<?A +,@%6. 

O5= =&I5%*'3<== +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=E <3 :+I(&@%3,&;Z

1\ =6B3<3<=3 &+:35J%<=; :+@(B3<,+*E ;*';G^=8&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
2\ *<3&3<=3 <+*+A =<F+5B%C==E &*3:3<=A =6 *<+*7 I+'(/3<<?8 :+@(B3<,+*E @+,+5?3 <3 K?'= I53:&,%*'3<? 

I5= I+:%/3 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.
bD.4. T5=,35=3B I5=<;,=; 53)3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ ;*';3,&; <%'=/=3 +I3/%,+@ = +)=K+@E 

:+I(^3<<?8 * :+@(B3<,%8E ;*';G^=8&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=. 
bD.N. l%@&=B%'7<?A &5+@ =&I+'<3<=; %:B=<=&,5%,=*<+A I5+C3:(5? &+&,%*';3, <3 K+'33 N 5%K+/=8 :<3A &+ 

:<; I+&,(I'3<=; * %:B=<=&,5%C=G !+5+:&@+!+ +@5(!% $%53/<?A ='= * (I+'<+B+/3<<+3 (/53J:3<=3E (/%&,*(G^33 * 
I53:+&,%*'3<== B(<=C=I%'7<+A 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@.

bD.b. #36('7,%,+B I5+C3:(5? ;*';3,&;Z
bD.b.1. =&I5%*'3<<?3 :+@(B3<,?E ;*';G^=3&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
bD.b.2. B+,=*=5+*%<<?A +,@%6 * =&I5%*'3<== +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 * 

536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.
`?:%/% $%;*=,3'G =&I5%*'3<<+!+ :+@(B3<,% I5+=6*+:=,&; * I+5;:@3E (&,%<+*'3<<+B I(<@,+B b4 <%&,+;^3!+ 

S:B=<=&,5%,=*<+!+ 53!'%B3<,%.
bD.Q. UI+&+K+B F=@&%C== 536('7,%,% I5+C3:(5? ;*';3,&; 53!=&,5%C=; =&I5%*'3<<+!+ :+@(B3<,% ='= I5=<;,+!+ 

53)3<=; * J(5<%'3 =&8+:;^3A :+@(B3<,%C==.
R5=!=<%' :+@(B3<,%E &+:35J%^=A +I3/%,@= = +)=K@=E I+&'3 6%B3<? <3 I+:'3J=, *+6*5%,( $%;*=,3'G.

"*)#+f'qlU'\!"/.'%!-;"!f:')*'>$9!f-+->+/'"+ f*/+-;*

]PU'9!":#!%'!$(t+$;=f+->:';+%(t+ !'%!-;"!f:')*'$!ofv#+->+/'>'>$9!f-+->+/'
9!f!g+->&'"+ f*/+-;*'>'>-.s'-!"/*;>=-.s'9"*=!=.s'*%;!=`'($;*-*=f>=*vt>s'

;"+o!=*->:'%'9"+#!$;*=f+->v'/(->p>9*f<-.s'($f( 

b9. p3@(^=A @+<,5+'7 &+K'G:3<=; I+&'3:+*%,3'7<+&,= :3A&,*=AE +I53:3'3<<?8 %:B=<=&,5%,=*<?B= 
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I5+C3:(5%B= I+ I53:+&,%*'3<=G B(<=C=I%'7<+A (&'(!=E +&(^3&,*';3,&; :+'J<+&,<?B= '=C%B= S:B=<=&,5%C==E 
+,*3,&,*3<<?B= 6% +5!%<=6%C=G 5%K+,? I+ I53:+&,%*'3<=G B(<=C=I%'7<+A (&'(!=.

p3@(^=A @+<,5+'7 &+K'G:3<=; &I3C=%'=&,%B= lao I+&'3:+*%,3'7<+&,= :3A&,*=AE +I53:3'3<<?8 
%:B=<=&,5%,=*<?B= I5+C3:(5%B=E +&(^3&,*';3,&; 5(@+*+:=,3'3B &++,*3,&,*(G^3!+ &,5(@,(5<+!+ I+:5%6:3'3<=; 
lao.

Q0. p3@(^=A @+<,5+'7 +&(^3&,*';3,&; I5= *=6=5+*%<==E &+!'%&+*%<== = I+:I=&%<== :+@(B3<,+*E +F+5B';3B?8 
* I5+C3&&3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

]]U'9!":#!%'>'9+">!#>,-!$;<'!$(t+$;=f+->:'9f*-!=.s'>'=-+9f*-!=.s'9"!=+"!%'
9!f-!;.'>'%*,+$;=*'9"+#!$;*=f+->:'/(->p>9*f<-!&'($f( >

Q1. T+<,5+'7 I+'<+,? = @%/3&,*% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= +&(^3&,*';3,&; S:B=<=&,5%C=3A * 
F+5B3 I'%<+*?8 = *<3I'%<+*?8 I5+*35+@.

O5+*35@= I5+*+:;,&; & C3'7G *?;*'3<=; = (&,5%<3<=; <%5()3<=A I5%* = 6%@+<<?8 =<,353&+* $%;*=,3'3AE 
5%&&B+,53<=;E I5=<;,=; 53)3<=A = I+:!+,+*@= +,*3,+* <% +K5%^3<=; $%;*=,3'3AE &+:35J%^=8 J%'+K? <% 53)3<=;E 
:3A&,*=; [K36:3A&,*=3\ :+'J<+&,<?8 '=C.

Q2. O35=+:=/<+&,7 I5+*3:3<=; I5+*35+@ B+J3, <+&=,7 I'%<+*?A 8%5%@,35 [+&(^3&,*';,7&; <% +&<+*%<== 
I+'(!+:+*?8 ='= !+:+*?8 I'%<+* 5%K+,?\ = *<3I'%<+*?A 8%5%@,35 [I+ @+<@53,<+B( +K5%^3<=G I+'(/%,3'; 
B(<=C=I%'7<+A (&'(!=\.

]^U'!;=+;$;=+--!$;<'#!fg-!$;-.s'f>p')*'"+?+->:'>'#+&$;=>:'mo+)#+&$;=>+n`'
9">->/*+/.+'m!$(t+$;=f:+/.+n'>/>'='s!#+'9"+#!$;*=f+->:'/(->p>9*f<-!&'

($f( >

QP. O+ 536('7,%,%B I5+*3:3<<?8 I5+*35+@ * &'(/%3 *?;*'3<=; F%@,+* <%5()3<=; I5%* = 6%@+<<?8 =<,353&+* 
$%;*=,3'3A +&(^3&,*';3,&; I5=*'3/3<=3 *=<+*<?8 '=C @ +,*3,&,*3<<+&,= * &++,*3,&,*== & 6%@+<+:%,3'7&,*+B 
#+&&=A&@+A a3:35%C==.

O+ 536('7,%,%B I5+*3:3<<?8 I5+*35+@ * &'(/%3 *?;*'3<=; <%5()3<=A &+K'G:3<=; I+'+J3<=A S:B=<=&,5%,=*<+!+ 
53!'%B3<,% = =<?8 <+5B%,=*<?8 I5%*+*?8 %@,+*E (&,%<%*'=*%G^=8 ,53K+*%<=; @ I53:+&,%*'3<=G B(<=C=I%'7<+A 
(&'(!=E :+'J<+&,<?3 '=C% S:B=<=&,5%C== = lao <3&(, +,*3,&,*3<<+&,7 6% I5=<=B%3B?3 [+&(^3&,*';3B?3\ * 
8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= 53)3<=; = :3A&,*=; [K36:3A&,*=3\ * &++,*3,&,*== & =8 :+'J<+&,<?B= 
=<&,5(@C=;B= = 6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C==.

]aU';"+o!=*->:'%'9!":#%('>'\!"/*/'%!-;"!f:')*'9"+#!$;*=f+->+/'/(->p>9*f<-!&'
($f( >`'=';!/',>$f+'$!'$;!"!-.' "*g#*-`'>s'!ou+#>-+->&'>'!" *->)*p>&

Q4. >5%J:%<3E =8 +K]3:=<3<=; = +5!%<=6%C== :'; +&(^3&,*'3<=; @+<,5+'; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A 
(&'(!= =B3G, I5%*+ <%I5%*';,7 =<:=*=:(%'7<?3 = @+''3@,=*<?3 +K5%^3<=; & I53:'+J3<=;B= I+ &+*35)3<&,*+*%<=G 
I+5;:@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E % ,%@J3 J%'+K? = 6%;*'3<=; <% :3A&,*=; [K36:3A&,*=3\    :+'J<+&,<?8 
'=C = I5=<;,?3 =B= 53)3<=;E &*;6%<<?3 & I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=.

QN. >5%J:%<3E =8 +K]3:=<3<=; = +5!%<=6%C== *I5%*3 I+'(/%,7 =<F+5B%C=G + &+K'G:3<== I+'+J3<=A <%&,+;^3!+ 
S:B=<=&,5%,=*<+!+ 53!'%B3<,%E &5+@%8 =&I+'<3<=; %:B=<=&,5%,=*<?8 I5+C3:(5 * 8+:3 5%&&B+,53<=; =8 6%;*'3<=A 
I(,3B (&,<?8 [I+ ,3'3F+<(\ ='= I=&7B3<<?8 [* H'3@,5+<<+B *=:3\ +K5%^3<=AE /3536 &I3C=%'7<?A &35*=& #3!=+<%'7<+!+ 
I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.

"*)#+f'lU'#!$(#+o-.&'m=-+$(#+o-.&n'9!":#!%'!og*f!=*->:'"+?+->&'>'#+&$;=>&'
mo+)#+&$;=>:n'#!fg-!$;-.s'f>p'*#/>->$;"*p>>`'*';*%g+'$9+p>*f>$;!='/\p

]bU'>-\!"/*p>:'#f:')*:=>;+f:'!'+ !'9"*=+'9!#*;<'g*f!o('-*'"+?+->:'>'m>f>n'
#+&$;=>:'mo+)#+&$;=>+n'#!fg-!$;-.s'f>p'*#/>->$;"*p>>'9">'9"+#!$;*=f+->>'

/(->p>9*f<-!&'($f( >

Qb. $%;*=,3'7 *I5%*3 +KJ%'+*%,7 53)3<=; = :3A&,*=; [K36:3A&,*=3\    :+'J<+&,<?8 '=C S:B=<=&,5%C==E % ,%@J3 
lao = 3!+ &I3C=%'=&,+*E I5=<;,?3 ='= +&(^3&,*'3<<?3 * 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

]hU'9"+#/+;'g*f!o.

QQ. O53:B3,+B J%'+K? ;*';3,&; <%5()3<=3 I+5;:@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E *?5%6=*)33&; 
* <3I5%*+B35<?8 53)3<=;8 = :3A&,*=;8 [K36:3A&,*==\ :+'J<+&,<?8 '=C S:B=<=&,5%C== I5= I53:+&,%*'3<== 
B(<=C=I%'7<+A (&'(!=.

$%;*=,3'7 B+J3, +K5%,=,7&; & J%'+K+AE * ,+B /=&'3E * &'3:(G^=8 &'(/%;8Z
QQ.1. <%5()3<=3 &5+@% 53!=&,5%C== 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=i
QQ.2. <%5()3<=3 &5+@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i 
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QQ.P. ,53K+*%<=3 ( $%;*=,3'; :+@(B3<,+*E <3 I53:(&B+,53<<?8 I(<@,+B 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 
53!'%B3<,%i

QQ.4. +,@%6 * I5=3B3 :+@(B3<,+*i
QQ.N. +,@%6 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E 3&'= +&<+*%<=; :'; +,@%6% <3 I53:(&B+,53<? I(<@,+B 2b 

<%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%i
QQ.b. ,53K+*%<=3 & $%;*=,3'; I5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= I'%,?E 3&'= ,%@%; I'%,% <3 I53:(&B+,53<% 

I(<@,+B 21 <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%i
QQ.Q. <%5()3<=3 &5+@% ='= I+5;:@% *?:%/= :+@(B3<,+* I+ B(<=C=I%'7<+A (&'(!3i
QQ.D.'+,@%6 * =&I5%*'3<== :+I(^3<<?8 +I3/%,+@ = +)=K+@ * *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A 

(&'(!= :+@(B3<,%8 '=K+ <%5()3<=3 (&,%<+*'3<<+!+ &5+@% ,%@=8 =&I5%*'3<=Ai
QQ.9. I5=+&,%<+*'3<=3 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E 3&'= +&<+*%<=; I5=+&,%<+*'3<=; <3 

I53:(&B+,53<? F3:35%'7<?B= 6%@+<%B= = I5=<;,?B= * &++,*3,&,*== & <=B= =<?B= <+5B%,=*<?B= I5%*+*?B= %@,%B= 
#+&&=A&@+A a3:35%C==E 6%@+<%B= = =<?B= <+5B%,=*<?B= I5%*+*?B= %@,%B= &(K]3@,+* #+&&=A&@+A a3:35%C==E 
B(<=C=I%'7<?B= I5%*+*?B= %@,%B=.

]SU'9!":#!%'9!#*,>'>'"*$$/!;"+->:'g*f!o.

QD. W%'+K% $%;*=,3';E &+&,%*'3<<%; * &*+K+:<+A F+5B3E * +K;6%,3'7<+B I+5;:@3 :+'J<% &+:35J%,7Z
QD.1. <%=B3<+*%<=3 +5!%<%, F%B='=GE =B;E +,/3&,*+ [I+&'3:<33 - I5= <%'=/==\ :+'J<+&,<+!+ '=C% +5!%<%E 

53)3<=; = :3A&,*=; [K36:3A&,*=3\ @+,+5?8 +KJ%'(G,&;i
QD.2. F%B='=GE =B;E +,/3&,*+ [I+&'3:<33 � I5= <%'=/==\E &*3:3<=; + B3&,3 J=,3'7&,*% $%;*=,3'; - F=6=/3&@+!+ 

'=C% '=K+ <%=B3<+*%<=3E &*3:3<=; + B3&,3 <%8+J:3<=; $%;*=,3'; � G5=:=/3&@+!+ '=C%E % ,%@J3 <+B35 [<+B35%\ 
@+<,%@,<+!+ ,3'3F+<%E %:53& [%:53&%\ H'3@,5+<<+A I+/,? [I5= <%'=/==\ = I+/,+*?A %:53&E I+ @+,+5?B :+'J3< K?,7 
<%I5%*'3< +,*3, $%;*=,3'Gi

QD.P. &*3:3<=; +K +KJ%'(3B?8 53)3<=;8 = :3A&,*=;8 [K36:3A&,*==\i
QD.4. :+*+:?E I+ @+,+5?B $%;*=,3'7 <3 &+!'%&3< & 53)3<=3B = :3A&,*=3B [K36:3A&,*=3B\.
$%;*=,3'3B B+!(, K?,7 I53:&,%*'3<? :+@(B3<,? [I5= <%'=/==\E I+:,*35J:%G^=3 3!+ :+*+:?E '=K+ =8 @+I==.
` &'(/%3 3&'= J%'+K% I+:%3,&; /3536 I53:&,%*=,3'; '=C%E =B3G^3!+ I5%*+ <% I+'(/3<=3 B(<=C=I%'7<+A (&'(!=E 

,%@J3 I53:&,%*';3,&; :+@(B3<,E I+:,*35J:%G^=A I+'<+B+/=; <% +&(^3&,*'3<=3 :3A&,*=A +, =B3<= ,%@+!+ '=C%.
Q9. W%'+K% I+:%3,&; * I=&7B3<<+A F+5B3 <% K(B%J<+B <+&=,3'3 ='= F+5B3 H'3@,5+<<+!+ :+@(B3<,%. W%'+K% 

B+J3, K?,7 <%I5%*'3<% I+ I+/,3E /3536 laoE & =&I+'76+*%<=3B =<F+5B%C=+<<+-,3'3@+BB(<=@%C=+<<+A &3,= 
«Y<,35<3,»E +F=C=%'7<+!+ &%A,% !+5+:&@+!+ +@5(!% $%53/<?AE /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(!E #3!=+<%'7<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! ='= B+J3, K?,7 I5=<;,% I5= '=/<+B I5=3B3 
$%;*=,3';.

Q9.1. ` &'(/%3 I+:%/= J%'+K? I5= '=/<+B I5=3B3 $%;*=,3'7 I53:&,%*';3, :+@(B3<,E (:+&,+*35;G^=A 3!+ 
'=/<+&,7.

Q9.2. ` &'(/%3 3&'= I5=<;,=3 53)3<=; I+ J%'+K3 <3 *8+:=, * @+BI3,3<C=G S:B=<=&,5%C==E ,+ :%<<%; J%'+K% 
I+:'3J=, <%I5%*'3<=G * ,3/3<=3 P 5%K+/=8 :<3A &+ :<; 33 53!=&,5%C== * (I+'<+B+/3<<?A <% 33 5%&&B+,53<=3 +5!%< * 
I=&7B3<<+A F+5B3E =<F+5B=5(3, $%;*=,3'; + I353<%I5%*'3<== J%'+K?.

D0. R&<+*%<=3B :'; <%/%'% I5+C3:(5? :+&(:3K<+!+ [*<3&(:3K<+!+\ +KJ%'+*%<=; 53)3<=; ='= :3A&,*=; 
[K36:3A&,*=;\ +5!%<% ='= 3!+ :+'J<+&,<+!+ '=C% [lao ='= 3!+ &I3C=%'=&,+*\ ;*';3,&; I+&,(I'3<=3 = 53!=&,5%C=; * 
S:B=<=&,5%C=G J%'+K? * I=&7B3<<+A F+5B3 <% K(B%J<+B <+&=,3'3 = [='=\ * H'3@,5+<<+A F+5B3.

]jU'$"!%>'"*$$/!;"+->:'g*f!o.

D1. U5+@ 5%&&B+,53<=; J%'+K? =&/=&';3,&; &+ :<; 53!=&,5%C== J%'+K? * S:B=<=&,5%C==. W%'+K% 
5%&&B%,5=*%3,&; * ,3/3<=3 I;,<%:C%,= 5%K+/=8 :<3A &+ :<; 33 53!=&,5%C==E % * &'(/%3 +KJ%'+*%<=; +,@%6% * I5=3B3 
:+@(B3<,+* ( $%;*=,3';E '=K+ * =&I5%*'3<== :+I(^3<<?8 +I3/%,+@ = +)=K+@ ='= * &'(/%3 +KJ%'+*%<=; <%5()3<=; 
(&,%<+*'3<<+!+ &5+@% ,%@=8 =&I5%*'3<=A � * ,3/3<=3 I;,= 5%K+/=8 :<3A &+ :<; 33 53!=&,5%C==.

O5= (:+*'3,*+53<== J%'+K? S:B=<=&,5%C=; I5=<=B%3, =&/35I?*%G^=3 B35? I+ (&,5%<3<=G *?;*'3<<?8 
<%5()3<=AE * ,+B /=&'3 I+ *?:%/3 $%;*=,3'G 536('7,%,% B(<=C=I%'7<+A (&'(!=E <3 I+6:<33 N 5%K+/=8 :<3A &+ :<; 
I5=<;,=; 53)3<=;E 3&'= =<+3 <3 (&,%<+*'3<+ 6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C==.

^QU'"+)(f<;*;'"*$$/!;"+->:'g*f!o.

D2. O+ 536('7,%,%B 5%&&B+,53<=; J%'+K? (I+'<+B+/3<<?A +5!%< I5=<=B%3, +:<+ =6 &'3:(G^=8 53)3<=AZ
D2.1. (:+*'3,*+5;3, J%'+K(E * ,+B /=&'3 I(,3B +,B3<? I5=<;,+!+ 53)3<=;E =&I5%*'3<=; :+I(^3<<?8 +I3/%,+@ 

= +)=K+@ * *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= :+@(B3<,%8E *+6*5%,% $%;*=,3'G :3<3J<?8 
&53:&,*E *6=B%<=3 @+,+5?8 <3 I53:(&B+,53<+E % ,%@J3 * =<?8 F+5B%8i

D2.2. +,@%6?*%3, * (:+*'3,*+53<== J%'+K?.
DP. S:B=<=&,5%C=; +,@%6?*%3, * (:+*'3,*+53<== J%'+K? * &'3:(G^=8 &'(/%;8Z
DP.1. <%'=/=; *&,(I=*)3!+ * 6%@+<<(G &='( 53)3<=; &(:%E S5K=,5%J<+!+ &(:% I+ J%'+K3 + ,+B J3 I53:B3,3 = I+ 

,3B J3 +&<+*%<=;Bi
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DP.2. I+:%/= J%'+K? '=C+BE I+'<+B+/=; @+,+5+!+ <3 I+:,*35J:3<? * I+5;:@3E (&,%<+*'3<<+B 6%@+<+:%,3'7&,*+B 
#+&&=A&@+A a3:35%C==i

DP.P. <%'=/=; 53)3<=; I+ J%'+K3E I5=<;,+!+ 5%<33 * &++,*3,&,*== & ,53K+*%<=;B= S:B=<=&,5%,=*<+!+ 
53!'%B3<,% * +,<+)3<== ,+!+ J3 $%;*=,3'; = I+ ,+B( J3 I53:B3,( J%'+K?i

DP.4. I5=6<%<=; J%'+K? <3+K+&<+*%<<+A.
D4. ̀  &'(/%3 (&,%<+*'3<=; * 8+:3 ='= I+ 536('7,%,%B 5%&&B+,53<=; J%'+K? I5=6<%@+* &+&,%*% %:B=<=&,5%,=*<+!+ 

I5%*+<%5()3<=; ='= I53&,(I'3<=;E :+'J<+&,<+3 '=C+E <%:3'3<<+3 I+'<+B+/=;B= I+ 5%&&B+,53<=G J%'+KE 
<36%B3:'=,3'7<+ <%I5%*';3, =B3G^=3&; B%,35=%'? * +5!%<? I5+@(5%,(5?.

DN. ` +,*3,3 I+ 536('7,%,%B 5%&&B+,53<=; J%'+K? (@%6?*%G,&;Z
DN.1. <%=B3<+*%<=3 +5!%<% B3&,<+!+ &%B+(I5%*'3<=;E 5%&&B+,53*)3!+ J%'+K(E :+'J<+&,7E F%B='=;E =B;E 

+,/3&,*+ [I5= <%'=/==\ :+'J<+&,<+!+ '=C%E I5=<;*)3!+ 53)3<=3 I+ J%'+K3i
DN.2. <+B35E :%,%E B3&,+ I5=<;,=; 53)3<=;E *@'G/%; &*3:3<=; + :+'J<+&,<+B '=C3E 53)3<=3 ='= :3A&,*=3 

[K36:3A&,*=3\ @+,+5+!+ +KJ%'(3,&;i
DN.P. F%B='=;E =B;E +,/3&,*+ [I5= <%'=/==\ ='= <%=B3<+*%<=3 $%;*=,3';i
DN.4. +&<+*%<=; :'; I5=<;,=; 53)3<=; I+ J%'+K3i
DN.N. I5=<;,+3 I+ J%'+K3 53)3<=3i
DN.b. * &'(/%3E 3&'= J%'+K% I5=6<%<% +K+&<+*%<<+A � &5+@= (&,5%<3<=; *?;*'3<<?8 <%5()3<=AE * ,+B /=&'3 &5+@ 

I53:+&,%*'3<=; 536('7,%,% B(<=C=I%'7<+A (&'(!=i
DN.Q. * &'(/%3E 3&'= J%'+K% I5=6<%<% <3+K+&<+*%<<+A � I5=/=<? I5=6<%<=; J%'+K? <3+K+&<+*%<<+A = 

=<F+5B%C=; + I5%*3 $%;*=,3'; +KJ%'+*%,7 I5=<;,+3 53)3<=3 * &(:3K<+B I+5;:@3i
DN.D. &*3:3<=; + I+5;:@3 +KJ%'+*%<=; I5=<;,+!+ I+ J%'+K3 53)3<=;.
R,*3, I+ 536('7,%,%B 5%&&B+,53<=; J%'+K? I+:I=&?*%3,&; :+'J<+&,<?B '=C+BE (I+'<+B+/3<<?B <% 

5%&&B+,53<=3 J%'+K?.
Db. MI+'<+B+/3<<?A +5!%< *I5%*3 +&,%*=,7 J%'+K( K36 +,*3,% * &'3:(G^=8 &'(/%;8Z
Db.1. +,&(,&,*=; * J%'+K3 F%B='== $%;*=,3'; ='= I+/,+*+!+ %:53&% [%:53&% H'3@,5+<<+A I+/,?\E I+ @+,+5+B( 

:+'J3< K?,7 <%I5%*'3< +,*3,i
Db.2. <%'=/=; * J%'+K3 <3C3<6(5<?8 '=K+ +&@+5K=,3'7<?8 *?5%J3<=AE (!5+6 J=6<=E 6:+5+*7G = =B(^3&,*( 

:+'J<+&,<+!+ '=C%E % ,%@J3 /'3<%B 3!+ &3B7= [J%'+K% +&,%3,&; K36 +,*3,%E I5= H,+B $%;*=,3'G &++K^%3,&; + 
<3:+I(&,=B+&,= 6'+(I+,53K'3<=; I5%*+B\i

Db.P. +,&(,&,*=; *+6B+J<+&,= I5+/=,%,7 @%@(G-'=K+ /%&,7 ,3@&,% J%'+K? [J%'+K% +&,%3,&; K36 +,*3,%E + /3B * 
,3/3<=3 &3B= :<3A &+ :<; 53!=&,5%C== J%'+K? &++K^%3,&; $%;*=,3'GE 3&'= 3!+ F%B='=; = I+/,+*?A %:53& I+::%G,&; 
I5+/,3<=G\.

^RU'9!":#!%'>-\!"/>"!=*->:')*:=>;+f:'!'"+)(f<;*;*s'"*$$/!;"+->:'g*f!o.

DQ. X3 I+6:<33 :<;E &'3:(G^3!+ 6% :<3B I5=<;,=; 53)3<=;E (@%6%<<+!+ * I(<@,3 D2 <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 
53!'%B3<,%E $%;*=,3'G <%I5%*';3,&; B+,=*=5+*%<<?A +,*3, + 536('7,%,%8 5%&&B+,53<=; J%'+K? * I=&7B3<<+A F+5B3 
= I+ J3'%<=G $%;*=,3'; * H'3@,5+<<+A F+5B3.

^PU'9!":#!%'!og*f!=*->:'"+?+->:'9!'g*f!o+

DD. ` &'(/%3 <3&+!'%&=; & 536('7,%,+B 5%&&B+,53<=; J%'+K? $%;*=,3'7 *I5%*3 +K5%,=,7&; * &(: * I+5;:@3E 
(&,%<+*'3<<+B F3:35%'7<?B 6%@+<+:%,3'7&,*+B.

^]U'9"*=!')*:=>;+f:'-*'9!f(,+->+'>-\!"/*p>>'>'#!%(/+-;!=`'-+!os!#>/.s'#f:'
!o!$-!=*->:'>'"*$$/!;"+->:'g*f!o.

D9. $%;*=,3'7 =B33, I5%*+ +K5%,=,7&; * S:B=<   =&,5%C=G 6% I+'(/3<=3B =<F+5B%C== = :+@(B3<,+*E <3+K8+:=B?8 
:'; +K+&<+*%<=; = 5%&&B+,53<=; J%'+K?E * ,+B /=&'3 * H'3@,5+<<+A F+5B3.

^^U'$9!$!o.'>-\!"/>"!=*->:')*:=>;+f+&'!'9!":#%+'9!#*,>'>'"*$$/!;"+->:'g*f!o.

90. Y<F+5B=5+*%<=3 $%;*=,3'3A + I+5;:@3 I+:%/= = 5%&&B+,53<=; J%'+K +&(^3&,*';3,&; I5= <3I+&53:&,*3<<+B 
+K5%^3<== * S:B=<=&,5%C=G /3536 +F=C=%'7<?A &%A,E /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! 
'=K+ #3!=+<%'7<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! ='= /3536 lao.
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O5='+J3<=3 " 1
@ S:B=<=&,5%,=*<+B( 53!'%B3<,(
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=
«O53:+&,%*'3<=3 63B3'7<?8 (/%&,@+*E <%8+:;^=8&; 
* !+&(:%5&,*3<<+A ='= B(<=C=I%'7<+A 
&+K&,*3<<+&,=E K36 I5+*3:3<=; ,+5!+*»

>'%*3 !+5+:&@+!+ +@5(!% $%53/<?A

+, 
[aYR !5%J:%<=<%E <%=B3<+*%<=3 G5=:=/3&@+!+ '=C%\h

S:53&Z
[B3&,+ J=,3'7&,*% !5%J:%<=<%E B3&,+<%8+J:3<=3

G5=:=/3&@+!+ '=C%\
[I+/,+*?A %:53& = [='=\ %:53& H'3@,5+<<+A I+/,? :';

&*;6= & 6%;*=,3'3B\
T+<,. ,3'3F+<
O%&I+5,Z

['=K+ 53@*=6=,? =<+!+ :+@(B3<,%E (:+&,+*35;G^3!+
'=/<+&,7 6%;*=,3';\

j7!+,<%; @%,3!+5=;Z
[*3,35%< *+A<?E =<*%'=:E *3,35%< ,5(:% = ,.:.\

[:'; G5=:=/3&@=8 '=CE @5+B3 =<+&,5%<<?8 � YXXE 
R>#X\

$%;*'3<=3
O5+)( I53:+&,%*=,7 63B3'7<?A (/%&,+@ I'+^%:7G kkkkkkkkkkkkk @*.B.E & @%:%&,5+*?B 

<+B35+B bbZ42ZkkkkkkkkkkkkkkkkkkkkkkkkkE <%8+:;^=A&; I+ %:53&(Z U*35:'+*&@%; +K'%&,7E 
!.$%53/<?AEkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

I+ +&<+*%<=GE I53:(&B+,53<<+B( $3B3'7<?B @+:3@&+B #a [(@%6?*%G,&; +&<+*%<=; I53:+&,%*'3<=; 63B3'7<+!+ 
(/%&,@% K36 I5+*3:3<=; ,+5!+* =6 /=&'% I53:(&B+,53<<?8 I.2 &,.P9.PE &,.P9.NE I.2 &,. P9.bE I.2 &,.P9.10 $T #a\kkkkkkkk
kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
* &++,*3,&,*== & kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

[53@*=6=,? 53)3<=; +K (,*35J:3<== :+@(B3<,% ,355=,+5=%'7<+!+ I'%<=5+*%<=; = [='=\
kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
I5+3@,% I'%<=5+*@= ,355=,+5==E 53)3<=; + I53:*%5=,3'7<+B &+!'%&+*%<== I53:+&,%*'3<=; 63B3'7<+!+ (/%&,@%\
<% I5%*3 kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

[*=: I5%*% <% 63B3'7<?A (/%&,+@Z &+K&,*3<<+&,7E %53<:% [&5+@ %53<:?\\
& C3'7G =&I+'76+*%<=; kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
<% @+,+5+B 5%&I+'+J3< +K]3@, <3:*=J=B+&,= & @%:%&,5+*?B <+B35+B bbZ42ZkkkkkkkkkkkkkkkkE
kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkE

[(@%6?*%3,&; <%=B3<+*%<=3 = <%6<%/3<=3 +K]3@,% <3:*=J=B+&,= [J='+A :+BE !%5%JE &%5%AE +K]3@, <36%*35)3<<+!+ 
&,5+=,3'7&,*%\\

I5=<%:'3J%^=A <% I5%*3 &+K&,*3<<+&,=E <% +&<+*%<==kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
X%&,+;^=B I+:,*35J:%GE /,+ <% =&I5%)=*%3B+B 63B3'7<+B (/%&,@3 +,&(,&,*(G, =<?3 +K]3@,? <36%*35)3<<+!+ 

&,5+=,3'7&,*%E &%B+*+'7<+ *+6*3:3<<?3 ='= K3&8+6;A<?3 +K]3@,? <3:*=J=B+!+ =B(^3&,*%E % ,%@J3 +K]3@,? 
<3:*=J=B+&,=E <%8+:;^=3&; * &+K&,*3<<+&,= =<?8 '=C.

` &++,*3,&,*== & a3:35%'7<?B 6%@+<+B +, 2Q =G'; 200b !+:% "1N2-a$ «R I35&+<%'7<?8 :%<<?8» I5=<=B%G 
53)3<=3 + I53:+&,%*'3<== &*+=8 I35&+<%'7<?8 :%<<?8 = &*+3A *+'3A = * &*+3B =<,353&3 :%G &+!'%&=3 <% =8 +K5%K+,@( 
%:B=<=&,5%C== >R $%53/<?AE 5%&I+'+J3<<+A I+ %:53&(Z !. $%53/<?AE ('. X3*&@+!+E :. P.

#36('7,%, B(<=C=I%'7<+A (&'(!= I5+)(Z
1\ *?:%,7 B<3 '=/<+ * +,:3'3 63B3'7<?8 53&(5&+* %:B=<=&,5%C== >R $%53/<?A
2\ <%I5%*=,7 I+ I+/,3 I+ %:53&(Z kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

T 6%;*'3<=G I5='%!%G,&; &'3:(G^=3 :+@(B3<,?Zhh
1\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
2\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
$%;*=,3'7 kkkkkkkkkkkkkkkkk kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk  kkkkkkkkkkkkkk
                              [I+:I=&7\                                     [5%&)=F5+*@% I+:I=&=\          [:%,%\
VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
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 �h� U*3:3<=; + 6%;*=,3'3Z
L'; F=6=/3&@=8 '=C [=<:=*=:(%'7<?8 I53:I5=<=B%,3'3A\ (@%6?*%G,&;Z F%B='=;E =B;E +,/3&,*+E 53@*=6=,? 

:+@(B3<,%E (:+&,+*35;G^3!+ '=/<+&,7 [&35=;E <+B35E @3B = @+!:% *?:%<\E B3&,+ J=,3'7&,*%E <+B35 ,3'3F+<%i :'; 
I53:&,%*=,3'; F=6=/3&@+!+ '=C% (@%6?*%G,&;Z F%B='=;E =B;E +,/3&,*+ I53:&,%*=,3';E 53@*=6=,? :+*353<<+&,=E 
@+,+5%; I5='%!%3,&; @ 6%;*'3<=G.

L'; G5=:=/3&@=8 '=C (@%6?*%G,&;Z <%=B3<+*%<=3E YXX = R>#X [6% =&@'G/3<=3B =<+&,5%<<?8 G5=:=/3&@=8 '=C\ 
+5!%<=6%C=+<<+-I5%*+*%; F+5B%E %:53& B3&,% <%8+J:3<=;E <+B35 ,3'3F+<%E F%B='=;E =B;E +,/3&,*+ '=C%E 

(I+'<+B+/3<<+!+ I53:&,%*';,7 =<,353&? G5=:=/3&@+!+ '=C%E & (@%6%<=3B 53@*=6=,+* :+@(B3<,%E (:+&,+*35;G^3!+ 
H,= I+'<+B+/=; = I5='%!%3B+!+ @ 6%;*'3<=G.
�hh� O353/3<7 <3+K8+:=B?8 = +K;6%,3'7<?8 :+@(B3<,+*E I53:+&,%*';3B?8 6%;*=,3'3B I5= I+:%/3 6%;*'3<=;E +I53:3'3< 
O5=@%6+B l=<=&,35&,*% H@+<+B=/3&@+!+ 5%6*=,=; #+&&=A&@+A a3:35%C== +, 12.01.201N "1 «RK (,*35J:3<== I353/<; 
:+@(B3<,+*E I+:,*35J:%G^=8 I5%*+ 6%;*=,3'; <% I5=+K53,3<=3 63B3'7<+!+ (/%&,@% K36 I5+*3:3<=; ,+5!+*».
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SLlYXYUp#SoYm  >R#RLUTR>R  RT#M>S  $S#VfXuw
9'!'$';'*'-'!'='f'+'-'>'+

+,kkkP0.04.2019kkkk  "  kkk4Q4-Okkk

!. $%53/<?A

!@'C381BYH1JKK'FHNKJK23BF3K8J4L4'B1LDFN1J3F
XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK'«9B1H423F8D1JK1'XC3184M'H13IN'

8'4BLFJK6FOKK'43H7GF'8'HJ18J7G'K'6FL4B4HJ7G'DFL1BIG»

` &++,*3,&,*== & a3:35%'7<?B 6%@+<+B +, 0b.10.200P " 1P1-a$ «RK +K^=8 I5=<C=I%8 +5!%<=6%C== 
B3&,<+!+ &%B+(I5%*'3<=; * #+&&=A&@+A a3:35%C==»E a3:35%'7<?B 6%@+<+B +, 2Q.0Q.2010 " 210-a$ «RK +5!%<=6%C== 
I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!»E a3:35%'7<?B 6%@+<+B +, 29.12.2012 " 2QP-a$ «RK 
+K5%6+*%<== * #+&&=A&@+A a3:35%C==» [* :3A&,*(G^3A 53:%@C==\E O+&,%<+*'3<=3B O5%*=,3'7&,*% #+&&=A&@+A 
a3:35%C== +, 24.10.2011 " Db1 «R F3:35%'7<?8 !+&(:%5&,*3<<?8 =<F+5B%C=+<<?8 &=&,3B%8E +K3&I3/=*%G^=8 
I53:+&,%*'3<=3 * H'3@,5+<<+A F+5B3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [+&(^3&,*'3<=3 F(<@C=A\»E * C3';8 
I5=*3:3<=; * &++,*3,&,*=3 & I+&,%<+*'3<=3B %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 21.11.201D " 102Q-O 
«RK (,*35J:3<== I+5;:@% 5%65%K+,@= = (,*35J:3<=; %:B=<=&,5%,=*<?8 53!'%B3<,+* I53:+&,%*'3<=; B(<=C=I%'7<?8 
(&'(!»E <% +&<+*%<== &,. &,. 2DE P1 M&,%*% !+5+:&@+!+ +@5(!% $%53/<?A %:B=<=&,5%C=; !+5+:&@+!+ +@5(!% $%53/<?A
9!$;*-!=f:+;T

1. M,*35:=,7 %:B=<=&,5%,=*<?A 53!'%B3<, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 
I(,3*+@ :3,;B * +5!%<=6%C== +,:?8% * :<3*<?8 = 6%!+5+:<?8 '%!35;8» [I5='%!%3,&;\. 

2. O5=6<%,7 (,5%,=*)=B &='( I+&,%<+*'3<=3 %:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +, 19.02.201N 
" 1b0-O «RK (,*35J:3<== S:B=<=&,5%,=*<+!+ 53!'%B3<,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 
I(,3*+@ :3,;B * +5!%<=6%C== +,:?8% * :<3*<?8 = 6%!+5+:<?8 '%!35;8». 

P. X%&,+;^33 I+&,%<+*'3<=3 *&,(I%3, * &='( &+ :<; 3!+ +F=C=%'7<+!+ +I(K'=@+*%<=;.
4. T+<,5+'7 6% =&I+'<3<=3B <%&,+;^3!+ I+&,%<+*'3<=; +&,%*';G 6% &+K+A.
RI(K'=@+*%,7 <%&,+;^33 I+&,%<+*'3<=3 * _G''3,3<3 +F=C=%'7<?8 :+@(B3<,+* !+5+:&@+!+ +@5(!% $%53/<?A = 

5%6B3&,=,7 <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?A [���.�����-��������.��\.
N. X%I5%*=,7 <%&,+;^33 I+&,%<+*'3<=3 * +5!%<E +&(^3&,*';G^=A *3:3<=3 U*35:'+*&@+!+ +K'%&,<+!+ 

53!=&,5% lXOS.

>'%*% 
!+5+:&@+!+ +@5(!% $%53/<?A                                                                                                                           S.`. $%8%5C3* 
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I+&,%<+*'3<=3B %:B=<=&,5%C==
!+5+:&@+!+ +@5(!% $%53/<?A
+,kkkP0.04.2019kkkk  "  kkk4Q4-Okkk 
«RK (,*35J:3<== %:B=<=&,5%,=*<+!+ 53!'%B3<,% 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= 
«O53:+&,%*'3<=3 I(,3*+@ :3,;B * +5!%<=6%C== +,:?8% 
* :<3*<?8 = 6%!+5+:<?8 '%!35;8»

*HNKJK23BF3K8J75'B1LDFN1J3'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK'
«9B1H423F8D1JK1'XC3184M'H13IN'8'4BLFJK6FOKK'43H7GF'8'HJ18J7G'

K'6FL4B4HJ7G'DFL1BIG»

"F6H1D'qU'!@cK1'X4D4Y1JKI

9B1HN13'B1LCDKB48FJKI'FHNKJK23BF3K8J4L4'B1LDFN1J3F

1. X%&,+;^=A %:B=<=&,5%,=*<?A 53!'%B3<, (&,%<%*'=*%3, &5+@= = I+&'3:+*%,3'7<+&,7 %:B=<=&,5%,=*<?8 
I5+C3:(5 = %:B=<=&,5%,=*<?8 :3A&,*=A I5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 I(,3*+@ :3,;B 
* +5!%<=6%C== +,:?8% * :<3*<?8 = 6%!+5+:<?8 '%!35;8» [:%'33 � l(<=C=I%'7<%; (&'(!%\ * *=:3 +,:3'7<+!+ :+@(B3<,%E 
I+5;:+@ *6%=B+:3A&,*=; B3J:( &,5(@,(5<?B= I+:5%6:3'3<=;B= S:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?AE =8 
:+'J<+&,<?B= '=C%B=E *6%=B+:3A&,*=; S:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A & 6%;*=,3';B=E +5!%<%B= 
!+&(:%5&,*3<<+A *'%&,=E % ,%@J3 (/53J:3<=;B= = +5!%<=6%C=;B= I5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= [:%'33 � 
S:B=<=&,5%,=*<?A 53!'%B3<,\.

%BCL'6FI8K31D15

2. $%;*=,3';B=E +K5%^%G^=B=&; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=E I53:(&B+,53<<+A <%&,+;^=B 
S:B=<=&,5%,=*<?B 53!'%B3<,+BE B+!(, *?&,(I%,7 5+:=,3'= [6%@+<<?3 I53:&,%*=,3'=\ :3,3A * *+65%&,3 +, b '3, b B3&;C3* 
:+ 1D '3,E I5+J=*%G^=8 I+&,+;<<+ ='= *53B3<<+ <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?A = [='=\ I+'(/%G^=8 +K^33 
+K5%6+*%<=3 * +K5%6+*%,3'7<+A +5!%<=6%C==E 5%&I+'+J3<<+A <% ,355=,+5== !+5+:&@+!+ +@5(!% $%53/<?AE J3'%G^=3 
I5=+K53&,= :3,;B I(,3*@= :'; '3,<3!+ +,:?8% = +6:+5+*'3<=; * '%!35;8 & :<3*<?B I53K?*%<=3BE &%<%,+5=;8 = 
&%<%,+5<+-+6:+5+*=,3'7<?8 '%!35;8 @5(!'+!+:=/<+!+ :3A&,*=;E * 6%!+5+:<?8 &,%C=+<%5<?8 +6:+5+*=,3'7<?8 '%!35;8 
[:%'33 � 6%;*=,3'=\.

;B1@48FJKI'M'X4BIHMC'KJ[4BNKB48FJKI'4'X4BIHM1'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

P. Y<F+5B=5+*%<=3 6%;*=,3'3A + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= +&(^3&,*';3,&; * F+5B3Z
P.1. =<F+5B%C=+<<?8 B%,35=%'+*E 5%6B3^%3B?8 <% &,3<:%8 * 6:%<== +5!%<% I53:+&,%*';G^3!+ B(<=C=I%'7<(G 

(&'(!(E * B3&,%8 <3I+&53:&,*3<<+!+ I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P.2. I(K'=@%C=A * &53:&,*%8 B%&&+*+A =<F+5B%C==i
P.P. =<F+5B%C==E 5%6B3^3<<+A <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?Ai 
P.4. @+<&('7,=5+*%<=; 6%;*=,3'3Ai
P.N. =<F+5B%C==E 5%6B3^3<<+A * F3:35%'7<+A !+&(:%5&,*3<<+A =<F+5B%C=+<<+A &=&,3B3 «V:=<?A I+5,%' 

!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! [F(<@C=A\» [:%'33 � V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(!\ I+ H'3@,5+<<+B( %:53&( ����Zgg���.���������.��i

P.b. =<F+5B%C==E I+'(/3<<+A * >_M UR «lao»i  
P.Q. =<F+5B%C== + B3&,3 <%8+J:3<=;E !5%F=@3 5%K+,?E &I5%*+/<+B ,3'3F+<3E H'3@,5+<<+B %:53&3E I+5;:@3 

I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E 5%6B3^%3B+A <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ +@5(!% $%53/<?A [����Zgg���.
�����-��������.��\ ='= l(<=C=I%'7<+B @%63<<+B (/53J:3<== «MI5%*'3<=3 +K5%6+*%<=; !+5+:&@+!+ +@5(!% $%53/<?A» 
[����Zgg���.��������.��\E l(<=C=I%'7<?B KG:J3,<?B +K5%6+*%,3'7<?B (/53J:3<=3B :+I+'<=,3'7<+!+ +K5%6+*%<=; 
!+5+:&@+!+ +@5(!% $%53/<?A «o3<,5 :3,&@+!+ ,*+5/3&,*%» [:%'33- l_RM LR >R $%53/<?A «oLp»\ [/(-:3,&,*+.5F\i

P.D. &,3<:? [*?*3&@=\E &+:35J%^=3 =<F+5B%C=G + !5%F=@3 [53J=B3\ 5%K+,?E %:53&3 +F=C=%'7<+!+ Y<,35<3,�
&%A,%E 5%6B3^%G,&; I5= *8+:3 * I+B3^3<=3 * l_RM LR >R $%53/<?A «oLp»i

P.9. <% &,3<:%8 l_RM LR >R $%53/<?A «oLp» 5%6B3^%G,&; &'3:(G^=3 =<F+5B%C=+<<?3 B%,35=%'?Z
P.9.1. +K5%63C 6%;*'3<=; = I353/3<7 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P.9.2. !5%F=@ 5%K+,? &I3C=%'=&,+*E +&(^3&,*';G^=8 I5=3B = @+<&('7,=5+*%<=3 6%;*=,3'3A I+ *+I5+&%B 

I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [O5='+J3<=3 " 1 @ <%&,+;^3B( S:B=<=&,5%,=*<+B( 53!'%B3<,(\i
P.9.P. =6*'3/3<=; =6 6%@+<+:%,3'7<?8 = =<?8 <+5B%,=*<?8 I5%*+*?8 %@,+*E &+:35J%^=8 <+5B?E 53!('=5(G^=3 
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:3;,3'7<+&,7 I+ I53:+&,%*'3<=G B(<=C=I%'7<+A (&'(!=i
P.9.4. +&<+*%<=; :'; +,@%6% * I5=<;,== :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P.9. N. +&<+*%<=; :'; +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.
P.10. T+<&('7,=5+*%<=3 6%;*=,3'3A + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= B+J3, +&(^3&,*';,7&;Z
P.10.1. I5= '=/<+B +K5%^3<==i
P.10.2. I+ ,3'3F+<(i
P.10.P. I+ I=&7B3<<?B +K5%^3<=;Bi
4. O5= @+<&('7,=5+*%<== I+ I=&7B3<<?B +K5%^3<=;B +,*3,

<% +K5%^3<=3 <%I5%*';3,&; * %:53& 6%;*=,3'; * &5+@E (&,%<+*'3<<?A :3A&,*(G^=B 6%@+<+:%,3'7&,*+B.
N. O5= +&(^3&,*'3<== @+<&('7,=5+*%<=; I+ ,3'3F+<( &I3C=%'=&,? l_RM LR >R $%53/<?A «oLp» * 

&++,*3,&,*== & I+&,(I=*)=B 6%I5+&+B I53:+&,%*';G, =<F+5B%C=GZ
N.1. + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
N.2. + I353/<3 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
N.P. + *8+:;^=8 <+B35%8E I+: @+,+5?B= 6%53!=&,5=5+*%<? * &=&,3B3 :3'+I5+=6*+:&,*% 6%;*'3<=;i 
N.4. + I5=<;,+B I+ @+<@53,<+B( 6%;*'3<=G 53)3<==.
b. O5= +,*3,%8 <% ,3'3F+<<?3 6*+<@= = (&,<?3 +K5%^3<=; &I3C=%'=&,? S:B=<=&,5%C== !+5+:&@+!+ +@5(!% 

$%53/<?A ='= (I+'<+B+/3<<?8 (/53J:3<=AE (/%&,*(G^=8 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= I+:5+K<+ = * 
*3J'=*+A F+5B3 =<F+5B=5(G, +K5%,=*)=8&; I+ =<,353&(G^=B =8 *+I5+&%B. R,*3, <% ,3'3F+<<?A 6*+<+@ :+'J3< 
&+:35J%,7 =<F+5B%C=G + <%=B3<+*%<== +5!%<%E * @+,+5?A I+6*+<=' 6%;*=,3'7E F%B='==E =B3<=E +,/3&,*3 = :+'J<+&,= 
5%K+,<=@%E I5=<;*)3!+ ,3'3F+<<?A 6*+<+@. O5= <3*+6B+J<+&,= &I3C=%'=&,%E I5=<;*)3!+ 6*+<+@E &%B+&,+;,3'7<+ 
+,*3,=,7 <% I+&,%*'3<<?3 *+I5+&?E ,3'3F+<<?A 6*+<+@ :+'J3< K?,7 I353%:53&+*%< [I353*3:3<\ :5(!+B( :+'J<+&,<+B( 
'=C( ='= +K5%,=*)3B(&; '=C( :+'J3< K?,7 &++K^3< ,3'3F+<<?A <+B35E I+ @+,+5+B( B+J<+ I+'(/=,7 <3+K8+:=B(G 
=<F+5B%C=G. L+'J<+ I5+=6*+:=,7&; <3 K+'33 +:<+A I353%:53&%C== 6*+<@% @ &I3C=%'=&,(E @+,+5?A B+J3, +,*3,=,7 <% 
*+I5+& 6%;*=,3';.

"F6H1D'qqU'$3FJHFB3'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

-FKN1J48FJK1'NCJKOKXFDEJ45'C2DCLK

 Q. X%=B3<+*%<=3 B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 I(,3*+@ :3,;B * +5!%<=6%C== +,:?8% * :<3*<?8 = 
6%!+5+:<?8 '%!35;8». 

-FKN1J48FJK1'2C@r1M3F`'XB1H423F8DIZc1L4'NCJKOKXFDEJCZ'C2DCLC

 D. l(<=C=I%'7<%; (&'(!% I53:+&,%*';3,&; l_RM LR >R $%53/<?A «oLp».
O+'(/3<=3 B(<=C=I%'7<+A (&'(!= * >_M UR «lao» +&(^3&,*';3,&; * I+5;:@3E I53:(&B+,53<<+B &+!'%)3<=3B + 
*6%=B+:3A&,*==E 6%@'G/3<<?B B3J:( S:B=<=&,5%C=3A !+5+:&@+!+ +@5(!% $%53/<?A = >_M UR «lao»E &+ :<; 
*&,(I'3<=; * &='( ,%@+!+ &+!'%)3<=;.

!BLFJ7'K'4BLFJK6FOKK`'CAF238CZcK1'8'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK

 9. O5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 6%I53^3<+ ,53K+*%,7 +, 6%;*=,3'; +&(^3&,*'3<=; :3A&,*=AE * 
,+B /=&'3 &+!'%&+*%<=AE <3+K8+:=B?8 :'; I+'(/3<=; B(<=C=I%'7<+A (&'(!= = &*;6%<<?8 & +K5%^3<=3B * =<?3 +5!%<? 
= +5!%<=6%C==E 6% =&@'G/3<=3B I+'(/3<=; (&'(!E *@'G/3<<?8 * I353/3<7 (&'(!E @+,+5?3 ;*';G,&; <3+K8+:=B?B= = 
+K;6%,3'7<?B= :'; I53:+&,%*'3<=; B(<=C=I%'7<?8 (&'(!E (,*35J:3<<?A I+&,%<+*'3<=3B S:B=<=&,5%C== !+5+:&@+!+ 
+@5(!% $%53/<?A. 

10. ` I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= +5!%<? = +5!%<=6%C== <3 (/%&,*(G,.

!XK2FJK1'B16CDE3F3F'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

 11. #36('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= ;*';G,&;Z 
11.1. I53:+&,%*'3<=3 I(,3*@= 53K3<@( 6%;*=,3'; * +5!%<=6%C=G +,:?8% = +6:+5+*'3<=;i
11.2. B+,=*=5+*%<<?A +,@%6 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

 12. V&'= I+ +&<+*%<=;BE I53:(&B+,53<<?B <%&,+;^=B S:B=<=&,5%,=*<?B 53!'%B3<,+BE B(<=C=I%'7<%; 
(&'(!% <3 B+J3, K?,7 I53:+&,%*'3<%E 6%;*=,3'G <%I5%*';3,&; (*3:+B'3<=3 +K +,@%63 * I53:+&,%*'3<== =<F+5B%C==. 
 1P. M*3:+B'3<=3 +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= & (@%6%<=3B I5=/=< +,@%6% * (&,<+A F+5B3 
='= * *=:3 I=&7B3<<+!+ &++K^3<=; + I+5;:@3 +KJ%'+*%<=; :3A&,*=A [K36:3A&,*=;\ = 53)3<=AE +&(^3&,*';3B?8 = 
I5=<=B%3B?8 * 8+:3 +@%6%<=; B(<=C=I%'7<+A (&'(!=.

$B4M'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

 14.1. U5+@ I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= =&/=&';3,&; &+ :<; 53!=&,5%C== 6%;*'3<=;E * ,+B /=&'3 
I+:%<<+!+ * F+5B3 H'3@,5+<<+!+ :+@(B3<,% & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
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(&'(!E = 6%*=&=, +, +K+6<%/3<<+!+ 6%;*=,3'3B &5+@% +6:+5+*'3<=; = +,:?8% 53K3<@%E +, &B3<<+&,= 6%36:% * +5!%<=6%C=G 
+,:?8% = +6:+5+*'3<=; :+ :<; I53:+&,%*'3<=; I(,3*@= * +5!%<=6%C=G +,:?8%.

O5=3B 6%;*'3<=A = :+@(B3<,+* * +,<+)3<==Z
6%!+5+:<?8 &,%C=+<%5<?8 :3,&@=8 +6:+5+*=,3'7<?8 '%!353A @5(!'+!+:=/<+!+ = &36+<<+!+ :3A&,*=; 

+&(^3&,*';3,&; * &5+@=Z & 1 %I53'; I+ 1Q %I53'; [<% *&3 &B3<?\i
&%<%,+5=3* = &%<%,+5<?8 +6:+5+*=,3'7<?8 '%!353A - & 1N %I53'; I+ 2N %I53'; [<% *&3 I35=+:?\i 
+6:+5+*=,3'7<?8 '%!353A & :<3*<?B I53K?*%<=3B :3,3A - & 22 %I53'; I+ 20 B%; [<% *&3 &B3<?\.
`?:%/% I(,3*@= I5+=6*+:=,&; * &5+@ <3 I+6:<33 N [I;,=\ 5%K+/=8 :<3A :+ <%/%'% &B3<? * +5!%<=6%C== +,:?8% 

= +6:+5+*'3<=;.
14.2. R&<+*%<=; :'; I5=+&,%<+*'3<=; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= +,&(,&,*(G,.
14.P. O5=3B 6%;*'3<=A B+J3, K?,7 I5+:+'J3< I5= <%'=/== &*+K+:<?8 B3&,.

91B1A1JE'J4BNF3K8J7G'XBF8487G'FM348`'B1LCDKBCZcKG'43J401JKI`'846JKMFZcK1'8'28I6K'2'XB1H423F8D1JK1N'
NCJKOKXFDEJ45'C2DCLK

 1N. O353/3<7 <+5B%,=*<?8 I5%*+*?8 %@,+*E 53!('=5(G^=8 I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= [& (@%6%<=3B 
=8 53@*=6=,+* = =&,+/<=@+* +F=C=%'7<+!+ +I(K'=@+*%<=;\ I+:'3J=, +K;6%,3'7<+B( 5%6B3^3<=G <% +F=C=%'7<+B 
&%A,3 !+5+:&@+!+ +@5(!% $%53/<?A ='= lTM «MI5%*'3<=3 +K5%6+*%<=; >R $%53/<?A»E l_RM LR >R $%53/<?A «oLp».

>2A1BX78FZcK5'X1B1A1JE'H4MCN1J348`'J14@G4HKN7G'8'2443813238KK'
9BF84'6FI8K31DI'JF'X4DCA1JK1'KJ[4BNFOKK'K'H4MCN1J348`'J14@G4HKN7G'HDI'2'J4BNF3K8J7NK'XBF8487NK'

FM3FNK'HDI'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK`'X4HD1YFcKG'XB1H23F8D1JKZ'6FI8K31D1N

1b. Y&/35I?*%G^=A I353/3<7 :+@(B3<,+*E <3+K8+:=B?8 * &++,*3,&,*== & <+5B%,=*<?B= I5%*+*?B= %@,%B= 
:'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E @+,+5?3 ;*';G,&; <3+K8+:=B?B= = +K;6%,3'7<?B= :'; I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=E I+:'3J%^=8 I53:+&,%*'3<=G 6%;*=,3'3BZ

1b.1.1. 6%;*'3<=3E +F+5B'3<<+3 I+ (,*35J:3<<+A F+5B3 &+!'%&<+ O5='+J3<=G " 2 @ <%&,+;^3B( 
S:B=<=&,5%,=*<+B( 53!'%B3<,( [I+:'=<<=@\i

1b.1.2. +5=!=<%' = @+I=; &*=:3,3'7&,*% + 5+J:3<== 53Kc<@% ='= I%&I+5,% 53K3<@%E :+&,=!)3!+ *+65%&,% 14 '3, 
[I+:'=<<=@ = @+I=;\.

` &'(/%3 <%'=/=; 5%6<?8 F%B='=A * &*=:3,3'7&,*3 + 5+J:3<== 53Kc<@% = * I%&I+5,3 6%;*=,3'; I5='%!%G,&; 
:+@(B3<,?E I+:,*35J:%G^=3 5+:&,*3<<?3 +,<+)3<=; [&*=:3,3'7&,*+ + 6%@'G/3<== g 5%&,+5J3<== K5%@%E =<?3 
:+@(B3<,?\i

1b.1.P.:+@(B3<,E I+:,*35J:%G^=A +K(/3<=3 53K3<@% * +K^3+K5%6+*%,3'7<?8 +5!%<=6%C=;8 !+5+:&@+!+ +@5(!% 
$%53/<?Ai

1b.1.4. +5=!=<%' = @+I=; :+@(B3<,%E (:+&,+*35;G^3!+ '=/<+&,7 6%;*=,3'; [I%&I+5, !5%J:%<=<% #+&&=A&@+A 
a3:35%C==E =<+&,5%<<?3 !5%J:%<3 = '=C% K36 !5%J:%<&,*% I53:&,%*';G, 5%653)3<=3 <% *53B3<<+3 I5+J=*%<=3 ='= 
*=: <% J=,3'7&,*+\i

1b.1.N. &,5%8+*+A <+B35 =<:=*=:(%'7<+!+ '=C3*+!+ &/3,% 6%&,5%8+*%<<+!+ '=C% * &=&,3B3 I35&+<=F=C=5+*%<<+!+ 
(/3,% O3<&=+<<+!+ F+<:% #+&&=A&@+A a3:35%C== [UXYjU\ 6%;*=,3'; = 53K3<@%.

1b.1.b. * &'(/%3E 3&'= 6%;*'3<=3 I+:%3,&; /3536 I53:&,%*=,3'; 6%;*=,3';E ,%@J3 I53:&,%*';3,&; :+@(B3<,E 
I+:,*35J:%G^=A I+'<+B+/=; <% +&(^3&,*'3<=3 :3A&,*=A +, =B3<= 6%;*=,3'; [+F+5B'3<<%; * &++,*3,&,*== & 
6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C== :+*353<<+&,7 [:'; F=6=/3&@=8 '=C\\i 

1b.1.Q. @+I=; 53)3<=; +5!%<% +I3@= = I+I3/=,3'7&,*% +K (&,%<+*'3<== +I3@= = I+I3/=,3'7&,*% [* &'(/%3 I+:%/= 
6%;*'3<=; +I3@(<+B [I+I3/=,3'3B\\i

1b.1.D. * &'(/%3 I+:%/= 6%;*'3<=; I5=3B<?B 5+:=,3'3B � :+!+*+5 + I353:%/3 53K3<@% <% *+&I=,%<=3 * I5=3B<(G 
&3B7G [+5=!=<%' = @+I=;\i

1b.1.9. :+@(B3<,E I+:,*35J:%G^=A I5%*+ <% 6%/=&'3<=3 53K3<@% * +5!%<=6%C=G *+ *<3+/353:<+B ='= 
I35*++/353:<+B I+5;:@3. O353/3<7 @%,3!+5=A :3,3AE =B3G^=8 I5%*+ <% I+'(/3<=3 B3&, * +5!%<=6%C== +,:?8% * :<3*<?8 
= 6%!+5+:<?8 '%!35;8E *+ *<3+/353:<+B ='= I35*++/353:<+B I+5;:@3 I5=*3:3< * I5='+J3<== " 10 @ <%&,+;^3B( 
S:B=<=&,5%,=*<+B( 53!'%B3<,(.

1Q. O5= +K5%^3<== /3536 >_M UR «lao» :+@(B3<,?E 6% =&@'G/3<=3B :+@(B3<,%E (:+&,+*35;G^3!+ '=/<+&,7E'
I53:&,%*';G,&; * @+I=;8 & +:<+*53B3<<?B I53:+&,%*'3<=3B +5=!=<%'+*.

1D. O5= +K5%^3<== /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E 6%;*'3<=3 F+5B=5(3,&; & 
=&I+'76+*%<=3B &I3C=%'7<+A =<,35%@,=*<+A F+5B?E *&3 +&,%'7<?3 :+@(B3<,? I53:+&,%*';G,&; * *=:3 H'3@,5+<<?8 
+K5%6+* +5=!=<%'+*.

>2A1BX78FZcK5'X1B1A1JE'H4MCN1J348`'J14@G4HKN7G'HDI'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK`'M434B71'
I8DIZ32I'8'BF2X4BIY1JKK'L42CHFB2381JJ7G'4BLFJ48`'4BLFJ48'N123J4L4'2FN4CXBF8D1JKI'K'KJ7G'4BLFJ48`'

CAF238CZcKG'8'XB1H423F8D1JKK'NCJKOKXFDEJ7G'C2DCL̀ 'K'M434B71'6FI8K31DE'8XBF81'XB1H423F8K3E`'8'34N'AK2D1'
8'WD1M3B4JJ45'[4BN1

19. Y<?8 :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E * ,+B /=&'3 <%8+:;^=8&; 
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* 5%&I+5;J3<== !+&(:%5&,*3<<?8 +5!%<+*E +5!%<+* B3&,<+!+ &%B+(I5%*'3<=; = =<?8 +5!%<+*E (/%&,*(G^=8 * 
I53:+&,%*'3<== B(<=C=I%'7<?8 (&'(!E <3 ,53K(3,&;. 

(MF6FJK1'JF'6FXB13'3B1@48F3E'43'6FI8K31DI'XB1H423F8D1JKI'H4MCN1J348`'K'KJ[4BNFOKK'KDK'42Cc1238D1JKI'
H15238K5

20. $%I53^%3,&; ,53K+*%,7 +, 6%;*=,3';Z
20.1. I53:&,%*'3<=; :+@(B3<,+* = =<F+5B%C== ='= +&(^3&,*'3<=; :3A&,*=AE I53:&,%*'3<=3 ='= +&(^3&,*'3<=3 

@+,+5?8 <3 I53:(&B+,53<+ <+5B%,=*<?B= I5%*+*?B= %@,%B=E 53!('=5(G^=B= +,<+)3<=;E *+6<=@%G^=3 * &*;6= & 
I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=i

20.2. I53:&,%*'3<=; :+@(B3<,+* = =<F+5B%C==E @+,+5?3 * &++,*3,&,*== & <+5B%,=*<?B= I5%*+*?B= %@,%B= 
#+&&=A&@+A a3:35%C==E <+5B%,=*<?B= I5%*+*?B= %@,%B= O5%*=,3'7&,*% U*35:'+*&@+A +K'%&,= = B(<=C=I%'7<?B= 
I5%*+*?B= %@,%B= <%8+:;,&; * 5%&I+5;J3<== +5!%<+*E I53:+&,%*';G^=8 B(<=C=I%'7<?3 (&'(!=E =<?8 +5!%<+* 
!+&(:%5&,*3<<+A *'%&,=E +5!%<+* B3&,<+!+ &%B+(I5%*'3<=;E = [='=\ I+:*3:+B&,*3<<?8 !+&(:%5&,*3<<?B +5!%<%B = 
+5!%<%B B3&,<+!+ &%B+(I5%*'3<=; +5!%<=6%C=AE (/%&,*(G^=8 * I53:+&,%*'3<== !+&(:%5&,*3<<?8 ='= B(<=C=I%'7<?8 
(&'(!E 6% =&@'G/3<=3B :+@(B3<,+*E (@%6%<<?8 *  I(<@,3 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%E /%&,= b &,%,7= 
Q a3:35%'7<+!+ 6%@+<% +, 2Q.0Q.2010 "210-a$ «RK +5!%<=6%C== I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(!».

94BIH4M`'BF6N1B'K'42J48FJKI'86KNFJKI'L42CHFB2381JJ45'X40DKJ7'KDK'KJ45'XDF37`'86KNF1N45'6F'
XB1H423F8D1JK1'NCJKOKXFDEJ45'C2DCLK

21. S:B=<=&,5%,=*<?3 :3A&,*=; * 5%B@%8 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= +&(^3&,*';G,&; K36 
*6=B%<=; !+&(:%5&,*3<<+A I+)'=<? ='= =<+A I'%,?. 

94BIH4M`'BF6N1B'K'42J48FJKI'86KNFJKI'XDF37'6F'XB1H423F8D1JK1'C2DCL̀ 'M434B71'I8DIZ32I'J14@G4HKN7NK'K'
4@I6F31DEJ7NK'HDI'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK`'8MDZAFI'KJ[4BNFOKZ'4'N134HKM1'BF2A13F'BF6N1BF'

3FM45'XDF37

22. O+5;:+@ +I53:3'3<=; &,+=B+&,= I(,3*@= * '%!357 & :<3*<?B I53K?*%<=3B :3,3AE :3,&@=3 &%<%,+5== = 
&%<%,+5<?3 +6:+5+*=,3'7<?3 '%!35; @5(!'+!+:=/<+!+ :3A&,*=;E 6%!+5+:<?3 &,%C=+<%5<?3 :3,&@=3 +6:+5+*=,3'7<?3 
'%!35; @5(!'+!+:=/<+!+ ='= &36+<<+!+ :3A&,*=;E % ,%@J3 5%6B35 I'%,?E *6=B%3B+A & 5+:=,3'3A [6%@+<<?8 I53:&,%*=,3'3A\E 
(&,%<%*'=*%3,&; I+&,%<+*'3<=3B S:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A +K +5!%<=6%C== +6:+5+*'3<=;E ,5(:% = 
+,:?8% :3,3A = I+:5+&,@+* * +/353:<+B @%'3<:%5<+B !+:(E @+,+5+3 5%6B3^%3,&; <% +F=C=%'7<+B &%A,3 !+5+:&@+!+ 
+@5(!% $%53/<?A :+ 01 %I53'; ,3@(^3!+ !+:%. 

>2A1BX78FZcK5'X1B1A1JE'42J48FJK5'HDI'43MF6F'8'XBK1N1'H4MCN1J348`'J14@G4HKN7G'HDI'XB1H423F8D1JKI'
NCJKOKXFDEJ45'C2DCLK

2P. R&<+*%<=;B= :'; +,@%6% * I5=3B3 6%;*'3<=; = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A 
(&'(!= I5= +K5%^3<== 6%;*=,3'; * l_RM LR >R $%53/<?A «oLp»E >_M UR «lao» ;*';G,&;Z 

2P.1. <3I53:&,%*'3<=3 [<3 I+'<+3 I53:&,%*'3<=3\ :+@(B3<,+*E (@%6%<<?8 * I. 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 
53!'%B3<,%i

2P.2.  $%;*'3<=3 I+:%<+ '=C+BE <3 (I+'<+B+/3<<?B <% +&(^3&,*'3<=3 ,%@=8 :3A&,*=AE '=K+ I53:&,%*'3<=3 
=<,353&+* 6%;*=,3'; <3(I+'<+B+/3<<?B '=C+B.

24. R&<+*%<=; :'; +,@%6% * I5=3B3 6%;*'3<=;E I+:%<<+!+ & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!E +,&(,&,*(G,. 

2N. L%<<?A I353/3<7 ;*';3,&; =&/35I?*%G^=B I353/<3B +&<+*%<=A :'; +,@%6% * I5=3B3 6%;*'3<=; = 
:+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; (&'(!=.

 
>2A1BX78FZcK5'X1B1A1JE'42J48FJK5'HDI'XBK423FJ48D1JKI'KDK'43MF6F

8'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK

2b. O353/3<7 +&<+*%<=AZ
2b.1. R&<+*%<=3B :'; I5=+&,%<+*'3<=; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E I53:(&B+,53<<+A <%&,+;^=B 

S:B=<=&,5%,=*<?B #3!'%B3<,+BE ;*';3,&;Z
2b.1.1. I53:+&,%*'3<=3 6%;*=,3'3B I5= I+:%/3 =B 6%;*'3<=; + I53:+&,%*'3<== I(,3*@= <3*35<?8 ='= <3I+'<?8 

&*3:3<=A * :+@(B3<,%8E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E I+:'3J%^=8 I53:&,%*'3<=G =B 
&%B+&,+;,3'7<+E <3 I53:+&,%*'3<=3 +5=!=<%'+* :+@(B3<,+* * (&,%<+*'3<<?A &5+@ I5= 53!=&,5%C== 6%;*'3<=; /3536 
V:=<?A O+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!. 

2b.1.2. I+:%/% 6%;*=,3'3B 6%;*'3<=; + I5=+&,%<+*'3<== I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= & (@%6%<=3B 
I5=/=<? = &5+@% I5=+&,%<+*'3<=;.

2b.2. R&<+*%<=3B :'; +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= ;*';G,&;Z
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2b.2.1. +,&(,&,*=3 &*+K+:<?8 I(,3*+@i
2b.2.2. *+65%&, 53K3<@% <3 &++,*3,&,*(3, (@%6%<<+A * I(<@,3 2 <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,% 

*+65%&,<+A @%,3!+5== <% :%,( <%/%'% &B3<? * +5!%<=6%C=;8 +,:?8% * :<3*<?8 = 6%!+5+:<?8 '%!35;8i
2b.2.P. 6%;*=,3'3B I53:+&,%*'3< <3I+'<?A I%@3, :+@(B3<,+*E (@%6%<<?8 * I.1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 

#3!'%B3<,%i
2b.2.4. I(,3*@% <3 +I'%/3<% 5+:=,3'3B '=K+ +I'%/3<%E <+ I+6:<33E /3B 6% N [I;,7\ 5%K+/=8 :<; :+ <%/%'% &B3<? 

[* &'(/%3 I53:+&,%*'3<== I(,3*@= <% (&'+*=;8 /%&,=/<+A +I'%,?\i
2b.2.N. <%'=/=3 ( 53K3<@% I5+,=*+I+@%6%<=A :'; I53K?*%<=; * +6:+5+*=,3'7<?8 (/53J:3<=;8i
2Q. X3I+'(/3<=3 [<3&*+3*53B3<<+3 I+'(/3<=3\ :+@(B3<,+*E <%8+:;^=8&; * 5%&I+5;J3<== +5!%<+* 

!+&(:%5&,*3<<+A *'%&,=E '=K+ +5!%<+* B3&,<+!+ &%B+(I5%*'3<=; = 6%I5+)3<<?8 * 5%B@%8 B3J*3:+B&,*3<<+!+ 
=<F+5B%C=+<<+!+ *6%=B+:3A&,*=;E <3 B+J3, ;*';,7&; +&<+*%<=3B :'; +,@%6% * I+'(/3<== B(<=C=I%'7<+A (&'(!=.

2D. ` &'(/%3 I+'(/3<=; +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 6%;*=,3'7 *I5%*3 I+*,+5<+ +K5%,=,7&; 
* l_RM LR >R $%53/<?A «oLp» & 6%;*'3<=3B + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

!3678'6FI8K31D1N'6FI8D1JKI'JF'XB1H423F8D1JK1'NCJKOKXFDEJ45'C2DCLK

29. $%;*=,3'7 *I5%*3 +,@%6%,7&; +, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <% +&<+*%<== '=/<+!+ I=&7B3<<+!+ 
6%;*'3<=;E &+&,%*'3<<+!+ * &*+K+:<+A F+5B3. O=&7B3<<?A +,@%6 +, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <3 
I53I;,&,*(3, I+*,+5<+B( +K5%^3<=G 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=.

91B1A1JE'C2DCL̀ 'J14@G4HKN7G'K'4@I6F31DEJ7NK'HDI'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

P0. O353/3<7 (&'(!'<3+K8+:=B?8 = +K;6%,3'7<?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E @+,+5?3 ;*';G,&; 
<3+K8+:=B?B= ='= +K;6%,3'7<?B= :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <3 I53:(&B+,53<. 

/FM2KNFDEJ75'2B4M'4YKHFJKI'8'4A1B1HK'XBK'X4HFA1'6FXB42F'4'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK'K'XBK'
X4DCA1JKK'B16CDE3F3F'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

P1. l%@&=B%'7<+3 *53B; +J=:%<=; 6%;*=,3'; * +/353:= I5= I+:%/3 6%;*'3<=; = I5= I+'(/3<== 536('7,%,% 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= <3 :+'J<+ I53*?)%,7 1N B=<(, <% +:<+!+ 6%;*=,3';.

$B4M'K'X4BIH4M'B1LK23BFOKK'6FXB42F'6FI8K31DI'4'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK`'8'34N'AK2D1'8'
WD1M3B4JJ45'[4BN1

P2. $%;*'3<=3 + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= = :+@(B3<,?E <3+K8+:=B?3 :'; I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=E I53:&,%*'3<<?3 I5= '=/<+B I5=3B3E '=K+ /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(! 53!=&,5=5(3,&; <3I+&53:&,*3<<+ * :3<7 I+:%/= (@%6%<<+!+ 6%;*'3<=; &I3C=%'=&,+B l_RM LR 
>R $%53/<?A «oLp»E +,*3,&,*3<<?B 6% I5=3B = 53!=&,5%C=G *8+:;^3A @+553&I+<:3<C==.  

PP. $%;*'3<=3 = I5='%!%3B?3 :+@(B3<,?E I+:%<<?3 /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(! F(<@C=AE = %*,+B%,=6=5+*%<<(G =<F+5B%C=+<<(G &=&,3B( «O+5,%' +K5%6+*%,3'7<?8 (&'(! U*35:'+*&@+A 
+K'%&,=» I+&'3 1bZ00 5%K+/3!+ :<; '=K+ * <35%K+/=A :3<7E 53!=&,5=5(3,&; &I3C=%'=&,+B l_RM LR >R $%53/<?A 
«oLp» <% &'3:(G^=A 5%K+/=A :3<7.

RK^=A B%@&=B%'7<?A &5+@ 53!=&,5%C== 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E *@'G/%; 
I35*=/<(G I5+*35@( = 53!=&,5%C=GE <3 B+J3, I53*?)%,7 1N B=<(, <% @%J:+!+ 6%;*=,3';.

P4. ̀  &'(/%3 <%I5%*'3<=; 6%;*'3<=; + I53:+&,%*'3<== (&'(!= I5='%!%3B?8 <3B( :+@(B3<,+* I+ I+/,3 #+&&== =8 
53!=&,5%C=; :+'J<% K?,7 I5+*3:3<% &I3C=%'=&,+B l_RM LR >R $%53/<?A «oLp»E +,*3,&,*3<<?B 6% I5=3B *8+:;^=8 
:+@(B3<,+*E <3 I+6:<33 1 5%K+/3!+ :<; & :%,? I+&,(I'3<=;. 

;B1@48FJKI'M'X4N1c1JKIN`'8'M434B7G'XB1H423F8DI132I'NCJKOKXFDEJFI'C2DCLF`'M'N123C'4YKHFJKI'K'XBK1NF'
6FI8K31D15`'BF6N1c1JKZ'K'4[4BND1JKZ'8K6CFDEJ45`'31M234845'K'NCDE3KN1HK5J45'KJ[4BNFOKK'4'X4BIHM1'
XB1H423F8D1JKI'3FM45'C2DCLK`'8'34N'AK2D1'M'4@12X1A1JKZ'H423CXJ423K'HDI'KJ8FDKH48'CMF6FJJ7G'4@r1M348'8'

2443813238KK'2'6FM4J4HF31DE2384N'"422K52M45'\1H1BFOKK'4'24OKFDEJ45'6FcK31'JF21D1JKI

PN. p53K+*%<=; @ I+B3^3<=;BE * @+,+5?8 I53:+&,%*';3,&; B(<=C=I%'7<%; (&'(!%Z
PN.1. B3&,% :'; =<F+5B=5+*%<=;E I53:<%6<%/3<<?3 :'; +6<%@+B'3<=; 6%;*=,3'3A & =<F+5B%C=+<<?B= 

B%,35=%'%B=E +K+5(:(G,&; =<F+5B%C=+<<?B= &,3<:%B=.
PN.2. I+B3^3<=; :+'J<? =B3,7 B3&,% :'; +J=:%<=; = I5=3B% 6%;*=,3'3AE +K+5(:+*%<<?3 &,+'%B= [&,+A@%B=\ & 

@%<C3';5&@=B= I5=<%:'3J<+&,;B= :'; +F+5B'3<=; :+@(B3<,+*E &%<=,%5<+-,38<=/3&@=3 I+B3^3<=; [&%<(63'\i
PN.P. B3&,% +J=:%<=; = I5=3B% 6%;*=,3'3A :+'J<? &++,*3,&,*+*%,7 @+BF+5,<?B (&'+*=;B :'; 6%;*=,3'3A = 

+I,=B%'7<?B (&'+*=;B :'; 5%K+,? &I3C=%'=&,+*i
Pb. p53K+*%<=; @ B3&,%B I5+*3:3<=; '=/<+!+ I5=3B% 6%;*=,3'3AZ
Pb.1. @%K=<3,? :'; I5=3B% 6%;*=,3'3A :+'J<? K?,7 +K+5(:+*%<? =<F+5B%C=+<<?B= ,%K'=/@%B= [*?*3&@%B=\ 

& (@%6%<=3BZ <+B35% @%K=<3,%E F%B='==E =B3<=E +,/3&,*% = :+'J<+&,= &I3C=%'=&,%E +&(^3&,*';G^3!+ I53:+&,%*'3<=3 
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B(<=C=I%'7<+A (&'(!=i
Pb.2. 5%K+/33 B3&,+ +,*3,&,*3<<+!+ 6% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= :+'J<+ 

K?,7 +K+5(:+*%<+ I35&+<%'7<?B @+BI7G,35+B = +5!,38<=@+AE I+6*+';G^=B= &*+3*53B3<<+
= * I+'<+B +K]3B3 I+'(/%,7 &I5%*+/<(G =<F+5B%C=G I+ *+I5+&%B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= = 
+5!%<=6+*%,7 I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= * I+'<+B +K]3B3i

` C3';8 +K3&I3/3<=; @+<F=:3<C=%'7<+&,= &*3:3<=A + 6%;*=,3';8 &I3C=%'=&,+B +:<+*53B3<<+ *3:3,&; I5=3B 
,+'7@+ +:<+!+ 6%;*=,3';E 6% =&@'G/3<=3B &'(/%3* @+''3@,=*<+!+ +K5%^3<=; 6%;*=,3'3A.

94MF6F31DK'H423CXJ423K'K'MFA1238F'NCJKOKXFDEJ45'C2DCLK`'8'34N'AK2D1'M4DKA12384'86FKN4H15238K5'6FI8K31DI'
2'H4DYJ423J7NK'DKOFNK'XBK'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK'K'KG'XB4H4DYK31DEJ423E`'846N4YJ423E'
X4DCA1JKI'NCJKOKXFDEJ45'C2DCLK'8'/\p`'846N4YJ423E'DK@4'J1846N4YJ423E'X4DCA1JKI'NCJKOKXFDEJ45'

C2DCLK'8'DZ@4N'31BBK34BKFDEJ4N'X4HBF6H1D1JKK'4BLFJF`'XB1H423F8DIZc1L4'NCJKOKXFDEJCZ'C2DCLC̀ 'X4'87@4BC'
6FI8K31DI'mWM231BBK34BKFDEJ75'XBKJOKXn`'846N4YJ423E'X4DCA1JKI'KJ[4BNFOKK'4'G4H1'XB1H423F8D1JKI'
NCJKOKXFDEJ45'C2DCLK`'8'34N'AK2D1'2'K2X4DE648FJK1N'KJ[4BNFOK4JJ4VM4NNCJKMFOK4JJ7G'31GJ4D4LK5

PQ. O+@%6%,3'3B :+&,(I<+&,= B(<=C=I%'7<+A (&'(!= ;*';3,&; *+6B+J<+&,7Z
PQ.1. +K5%^%,7&; 6% (&,<+A @+<&('7,%C=3A = <%I5%*';,7 I=&7B3<<?A 6%I5+& + I53:+&,%*'3<== B(<=C=I%'7<+A 

(&'(!= * l_RM LR >R $%53/<?A «oLp»i
PQ.2. I+'(/%,7 I+'<(GE %@,(%'7<(G = :+&,+*35<(G =<F+5B%C=G + I+5;:@3 = 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A 

(&'(!=E * ,+B /=&'3 & =&I+'76+*%<=3B =<F+5B%C=+<<+-,3'3@+BB(<=@%C=+<<?8 ,38<+'+!=Ai
PQ.P. +K5%^%,7&; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= /3536 >_M UR «lao»i
PQ.4. +K5%^%,7&; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+B *=:3E * ,+B /=&'3 /3536 V:=<?A 

I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! * =<F+5B%C=+<<+-,3'3@+BB(<=@%C=+<<+A &3,= «Y<,35<3,».
PD. R&<+*<?3 ,53K+*%<=; @ @%/3&,*( I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=Z
PD.1. &*+3*53B3<<+&,7E I+'<+,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PD.2. :+&,+*35<+&,7 = I+'<+,% =<F+5B=5+*%<=; 6%;*=,3'; + 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
PD.P. (:+K&,*+ = :+&,(I<+&,7 I+'(/3<=; 6%;*=,3'3B =<F+5B%C== + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A 

(&'(!=i
PD.4. &++,*3,&,*=3 B3&, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= ,53K+*%<=;B 6%@+<+:%,3'7&,*% = &,%<:%5,( 

@+BF+5,<+&,=i
PD.N. &+K'G:3<=3 (&,%<+*'3<<+!+ *53B3<= +J=:%<=; * +/353:= I5= I+:%/3 6%;*'3<=; = I5= I+'(/3<== 536('7,%,% 

I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=. 
P9. O5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= *6%=B+:3A&,*=3 6%;*=,3'; &+ &I3C=%'=&,+BE I53:+&,%*';G^=B 

:%<<(G (&'(!(E +&(^3&,*';3,&; * &'3:(G^=8 &'(/%;8Z
P9.1. @+<&('7,=5+*%<=; + I+5;:@3 = 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P9.2. I5=3B% 6%;*'3<=; = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P9.P. *?:%/= 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
P9.4. +K^%; I5+:+'J=,3'7<+&,7 *6%=B+:3A&,*=; 6%;*=,3'; &+ &I3C=%'=&,+B I5= I53:+&,%*'3<== B(<=C=I%'7<+A 

(&'(!= <3 :+'J<% I53*?)%,7 1N B=<(,.
40. O5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= :+'J<% +K3&I3/=*%,7&; *+6B+J<+&,7 B+<=,+5=<!% 8+:% 33 

I53:+&,%*'3<=;E * ,+B /=&'3 & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.

>J71'3B1@48FJKI`'8'34N'AK2D1'CAK378FZcK1'424@1JJ423K'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK'8'
NJ4L4[CJMOK4JFDEJ7G'O1J3BFG'XB1H423F8D1JKI'L42CHFB2381JJ7G'K'NCJKOKXFDEJ7G'C2DCL'K'424@1JJ423K'

XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK'8'WD1M3B4JJ45'[4BN1

41. p53K+*%<=; @ 5%&I+'+J3<=GE I+B3^3<=;BE +K+5(:+*%<=G = I+5;:@( 5%K+,? >_M UR «lao» +I53:3';G,&; 
I(<@,%B= b�22 O5%*=' +5!%<=6%C== :3;,3'7<+&,= B<+!+F(<@C=+<%'7<?8 C3<,5+* I53:+&,%*'3<=; !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!E (,*35J:3<<?8 I+&,%<+*'3<=3B O5%*=,3'7&,*% #+&&=A&@+A a3:35%C== +, 22.12.2012 " 1PQb 
«RK (,*35J:3<== O5%*=' +5!%<=6%C== :3;,3'7<+&,= B<+!+F(<@C=+<%'7<?8 C3<,5+* I53:+&,%*'3<=; !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(!».

42. $%;*=,3'= =B3G, *+6B+J<+&,7 I+'(/3<=; B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 & =&I+'76+*%<=3B 
V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! * /%&,=Z

42.1. I+'(/3<=; =<F+5B%C== + I+5;:@3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
42.2. +6<%@+B'3<=; & F+5B%B= 6%;*'3<=A = =<?8 :+@(B3<,+*E <3+K8+:=B?8 :'; I+'(/3<=; B(<=C=I%'7<+A 

(&'(!=E +K3&I3/3<=; :+&,(I% @ <=B :'; @+I=5+*%<=; = 6%I+'<3<=; * H'3@,5+<<+B *=:3i
42.P. <%I5%*'3<=; 6%I5+&% = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
42.4. +&(^3&,*'3<=; B+<=,+5=<!% 8+:% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
42.N. I+'(/3<=; 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * &++,*3,&,*== & :3A&,*(G^=B 

6%@+<+:%,3'7&,*+B.
4P. O5= <%I5%*'3<== 6%I5+&% + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 6%;*=,3'7 

F+5B=5(3, 6%;*'3<=3 <% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= * F+5B3 H'3@,5+<<+!+ :+@(B3<,% = I+:I=&?*%3, 3!+ 
H'3@,5+<<+A I+:I=&7G * &++,*3,&,*== & ,53K+*%<=;B= a3:35%'7<?8 6%@+<+* +, 2Q.0Q.2010 " 210-a$ «RK +5!%<=6%C== 
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I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!»E +, 0b.04.2011 " bP-a$ «RK H'3@,5+<<+A I+:I=&=»E 
O+&,%<+*'3<=; O5%*=,3'7&,*% #+&&=A&@+A a3:35%C== +, 2N.01.201P " PP «RK =&I+'76+*%<== I5+&,+A H'3@,5+<<+A 
I+:I=&= I5= +@%6%<== !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!».

44. O5= <%I5%*'3<== 6%I5+&% + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 6%;*=,3'7 
I5=@'%:?*%3, @ 6%;*'3<=G + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= :+@(B3<,?E @+,+5?3 F+5B=5(G,&; = <%I5%*';G,&; 
* *=:3 +,:3'7<?8 F%A'+* * &++,*3,&,*== & ,53K+*%<=;B= 6%@+<+:%,3'7&,*%.

"F6H1D'qqqU'$423F8`'X42D1H48F31DEJ423E'K'2B4MK'
87X4DJ1JKI'FHNKJK23BF3K8J7G'XB4O1HCB'mH15238K5n`'3B1@48FJKI'M'X4BIHMC'KG'87X4DJ1JKI`'8'34N'
AK2D1'424@1JJ423K'87X4DJ1JKI'FHNKJK23BF3K8J7G'XB4O1HCB'mH15238K5n'8'WD1M3B4JJ45'[4BN1`'8'

NJ4L4[CJMOK4JFDEJ7G'O1J3BFG

*HNKJK23BF3K8J71'XB4O1HCB7'X4'XB1H423F8D1JKZ'NCJKOKXFDEJ45'C2DCLK

4N. O53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= *@'G/%3, * &3K; &'3:(G^=3 %:B=<=&,5%,=*<?3 I5+C3:(5?Z 
4N.1. I5=3B = 53!=&,5%C=; 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= = I5='%!%3B?8 @ <3B( 

:+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
4N.2. 5%&I53:3'3<=3 I(,3*+@ * +5!%<=6%C== +,:?8% = +6:+5+*'3<=; :3,3Ai
4N.P. *?:%/% I(,3*@= 6%;*=,3'G ='= (*3:+B'3<=; +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.
4b. O5= +K5%^3<== 6%;*=,3'; 6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= /3536 

>_M UR «lao»E * >_M UR «lao» +&(^3&,*';G,&; &'3:(G^=3 %:B=<=&,5%,=*<?3 :3A&,*=;Z
4b.1. I5=3B = 53!=&,5%C=; 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= = I5='%!%3B?8 @ <3B( 

:+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
4b.2. I353:%/% 6%;*'3<=; = :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * l_RM LR 

>R $%53/<?A «oLp»i
4b.P. I5=3B +, l_RM LR >R $%53/<?A «oLp» 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [* &'(/%3 

I+'(/3<=; 536('7,%,% I53:+&,%*'3<=; (&'(!= 6%;*=,3'3B * l_RM LR >R $%53/<?A «oLp» <%I5%*';3, * %:53& >_M UR 
«lao» &++,*3,&,*(G^33 (*3:+B'3<=3 & (@%6%<=3B 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= H'3@,5+<<+A 
I+/,+A '=K+ F%@&+B = &++K^%3, +K H,+B I+ ,3'3F+<(\i

4b.4. (*3:+B'3<=3 6%;*=,3'; + ,+BE /,+ +< B+J3, I+'(/=,7 536('7,%, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
4b.N. *?:%/% I(,3*@= 6%;*=,3'G ='= (*3:+B'3<=; +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

9BK1N'K'B1LK23BFOKI'6FI8D1JKI'2'XBKD4Y1JK1N'H4MCN1J348`'J14@G4HKN7G
HDI'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

4Q. R&<+*%<=3B :'; <%/%'% %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; +K5%^3<=3 6%;*=,3'; * l_RM LR >R 
$%53/<?A «oLp» & 6%;*'3<=3B = & I5='+J3<=3B :+@(B3<,+*E <3+K8+:=B?8 :'; I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=Z 

4Q.1. $%;*'3<=3 B+J3, K?,7 I+:%<+ * I=&7B3<<+B *=:3 I+&53:&,*+B '=/<+!+ +K5%^3<=; * l_RM LR >R 
$%53/<?A «oLp» ='= * >_M UR «lao»E I+ I+/,3 #+&&==E % ,%@J3 B+J3, K?,7 I+:%<+ * F+5B3 H'3@,5+<<+!+ :+@(B3<,% 
I+&53:&,*+B =&I+'76+*%<=; V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!i

4Q.1.1. ` &'(/%3 I+:%/= $%;*'3<=; I5= '=/<+B +K5%^3<== * l_RM LR >R $%53/<?A «oLp» &I3C=%'=&,E 
+,*3,&,*3<<?A 6% I5=3B *8+:;^3A @+553&I+<:3<C==E 6<%@+B=,&; & I53:&,%*'3<<?B $%;*'3<=3B = I5='+J3<<?B= @ 
<3B( :+@(B3<,%B=. ` &'(/%3 +,&(,&,*=; I5='%!%3B?8 :+@(B3<,+* :3'%3, +K H,+B +,B3,@( <% 6%;*'3<==. O5+*35;3, 
&++,*3,&,*=3 @+I=A I53:&,%*'3<<?8 :+@(B3<,+* [6% =&@'G/3<=3B <+,%5=%'7<+ 6%*353<<?8\ =8 +5=!=<%'%BE /,+ 
I+:,*35J:%3,&; +,B3,@+A <% @+I== = 6%*35;3,&; I+:I=&7G &I3C=%'=&,%. V&'= @+I=; :+@(B3<,% I53:&,%*'3<% K36 
I53:];*'3<=; +5=!=<%'%E +,B3,@% <3 :3'%3,&;. O5= +,&(,&,*== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+* [I. 2P <%&,+;^3!+ 
S:B=<=&,5%,=*<+!+ 53!'%B3<,%\ &I3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A @+553&I+<:3<C== *?:%3, 6%;*=,3'G 
5%&I=&@( & (@%6%<=3B I353/<; I5=<;,?8 :+@(B3<,+* = :%,? I5=3B% ='= I5+&,%*';3, +,B3,@( + I5=<;,== 6%;*'3<=; <% 
*,+5+B H@63BI';53 6%;*'3<=;E @+,+5?A +&,%3,&; ( 6%;*=,3';E '=K+ <% @+I== 6%;*'3<=;.  O5= <%'=/== +&<+*%<=A :'; 
+,@%6% * I5=3B3 :+@(B3<,+* & (@%6%<=3B I5=/=< +,@%6%. 

l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, 1N B=<(,i
4Q.1.2. ` &'(/%3 I+:%/= $%;*'3<=; I5= '=/<+B +K5%^3<== * >_ UR «lao» &I3C=%'=&,E +,*3,&,*3<<?A 6% 

I5=3B *8+:;^3A @+553&I+<:3<C==E 6<%@+B=,&; & I53:&,%*'3<<?B $%;*'3<=3B = I5='+J3<<?B= @ <3B( :+@(B3<,%B=. 
O5+*35;3, &++,*3,&,*=3 @+I=A I53:&,%*'3<<?8 :+@(B3<,+* [6% =&@'G/3<=3B <+,%5=%'7<+ 6%*353<<?8\ =8 +5=!=<%'%BE 
/,+ I+:,*35J:%3,&; I5+&,%*'3<=3B <% @+I== :+@(B3<,% I5;B+(!+'7<+!+ ),%BI% «U I+:'=<<?B &*353<+». V&'= @+I=; 
:+@(B3<,% I53:&,%*'3<% K36 I53:];*'3<=; +5=!=<%'%E ),%BI <3 I5+&,%*';3,&;. O5+*+:=, I5+*35@( &++,*3,&,*=; 
6%;*'3<=; = I5='+J3<<?8 @ <3B( :+@(B3<,+* ,53K+*%<=;B S:B=<=&,5%,=*<+!+ 53!'%B3<,% = <%'=/=3 I5='%!%3B?8 @ 
<3B( :+@(B3<,+*i

4Q.1.2.1. O5= +,&(,&,*== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+*E +I53:3'3<<?8 I(<@,+B 2P S:B=<=&,5%,=*<+!+ 
53!'%B3<,%E *?:%3, 6%;*=,3'G +:=< H@63BI';5 «$%I5+&% 6%;*=,3'; <% +5!%<=6%C=G I53:+&,%*'3<=; B(<=C=I%'7<?8 
(&'(!» & (@%6%<=3B I353/<; I5=<;,?8 :+@(B3<,+* = :%,? I5=3B% * >_M UR «lao»i

4Q.1.2.2. O5= <%'=/== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+* *?:%3, 6%;*=,3'G (*3:+B'3<=3 +K +,@%63 * 
I5=<;,== 6%;*'3<=; & (@%6%<=3B I5=/=< +,@%6%. l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; &+&,%*';3, 1N 
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B=<(,i
4Q.1.P. ` &'(/%3 I+:%/= $%;*'3<=; I+&53:&,*+B I+/,+*+A &*;6= &I3C=%'=&, l_RM LR >R $%53/<?A «oLp»E 

+,*3,&,*3<<?A 6% I5=3B *8+:;^3A @+553&I+<:3<C==E I+&'3 I+'(/3<=; @+<*35,% <% I+/,3 #+&&==E *&@5?*%3, 3!+E 
I5+*35;3, <%'=/=3 6%;*'3<=; = I5='+J3<<?8 @ <3B( :+@(B3<,+*. 

O5= +,&(,&,*== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+*E &I3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A 
@+553&I+<:3<C==E * ,3/3<=3 ,538 5%K+/=8 :<3A & B+B3<,% I+'(/3<=; 6%I5+&% <%I5%*';3, 6%;*=,3'G I+ I+/,3 [I5= 
<%'=/== +K5%,<+!+ %:53&%\ 5%&I=&@( & (@%6%<=3B I353/<; I5=<;,?8 :+@(B3<,+* = :%,? I5=3B%E I5+&,%*';3, +,B3,@( + 
I5=<;,== 6%;*'3<=; <% 3!+ @+I==E @+,+5%; ,%@J3 <%I5%*';3,&; 6%;*=,3'G I+ I+/,3.

O5= <%'=/== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+*E &I3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A 
@+553&I+<:3<C==E * ,3/3<=3 ,538 5%K+/=8 :<3A & B+B3<,% I+'(/3<=; 6%I5+&% <%I5%*';3, 6%;*=,3'G I+ I+/,3 [I5= 
<%'=/== +K5%,<+!+ %:53&%\ (*3:+B'3<=3 +K +,@%63 * I5=3B3 :+@(B3<,+* & (@%6%<=3B I5=/=< +,@%6%.

` &'(/%3 +,&(,&,*=; *'+J3<=A * I+/,+*+B +,I5%*'3<== &I3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A 
@+553&I+<:3<C==E &+&,%*';3, %@, +K +,&(,&,*== *'+J3<=A * I+/,+*+A @+553&I+<:3<C==i

4Q.1.4. O5= '=/<+B +K5%^3<== l_RM LR >R $%53/<?A «oLp» ='= * >_M UR «lao» 53!=&,5%C=; 
6%;*'3<=; +&(^3&,*';3,&; * &++,*3,&,*== & :%,+A = *53B3<3B I+:%/= 6%;*'3<=; [& ,+/<?B (@%6%<=3B /%&+* = B=<(,\ 
* %*,+B%,=6=5+*%<<+A =<F+5B%C=+<<+A &=&,3B3 «V-(&'(!=. RK5%6+*%<=3». ` &'(/%3 =6B3<3<=; (/3,<?8 :%<<?8 
6%;*=,3'7 &++K^%3, +K H,+B * l_RM LR >R $%53/<?A «oLp» ='= * >_M UR «lao».

4Q.1.N. ` &'(/%3 &K+; * I5+!5%BB<+B +K3&I3/3<==E <3*+6B+J<+&,= *?8+:% * =<F+5B%C=+<<+-
,3'3@+BB(<=@%C=+<<(G &3,7 «Y<,35<3,» 6%;*'3<=;E I+:%<<?3 * K(B%J<+B *=:3E 53!=&,5=5(G,&; +,*3,&,*3<<?B 
&I3C=%'=&,+B l_RM LR >R $%53/<?A «oLp» ='= * >_M UR «lao» = 5%6B3^%G,&; * %*,+B%,=6=5+*%<<+A 
=<F+5B%C=+<<+A &=&,3B3 «V-(&'(!=. RK5%6+*%<=3» * ,3/3<=3 ,538 5%K+/=8 :<3A &+ :<;E &'3:(G^3!+ 6% :<3B I+:%/= 
6%;*'3<=;.

4Q.1.b. O5= +,&(,&,*== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+*E &I3C=%'=&,E +,*3,&,*3<<?A 6% I5=3B *8+:;^3A 
@+553&I+<:3<C==E * ,3/3<=3 +:<+!+ 5%K+/3!+ :<; & B+B3<,% I+'(/3<=; 6%I5+&% <%I5%*';3, 6%;*=,3'G I+ I+/,3 [I5= 
<%'=/== +K5%,<+!+ %:53&%\ 5%&I=&@( * F+5B3 H'3@,5+<<+!+ :+@(B3<,% & (@%6%<=3B I353/<; I5=<;,?8 :+@(B3<,+* = 
:%,? I5=3B%E I5+&,%*';3, +,B3,@( + I5=<;,== 6%;*'3<=; <% 3!+ @+I==E @+,+5%; ,%@J3 <%I5%*';3,&; 6%;*=,3'G * F+5B3 
H'3@,5+<<+!+ :+@(B3<,% *B3&,3 & 5%&I=&@+A.

O5= <%'=/== +&<+*%<=A @ +,@%6( * I5=3B3 :+@(B3<,+*E &I3C=%'=&, * F+5B3 H'3@,5+<<+!+ :+@(B3<,%E 
+,*3,&,*3<<?A 6% I5=3B *8+:;^3A @+553&I+<:3<C==E * ,3/3<=3 +:<+!+ 5%K+/3!+ :<; & B+B3<,% I+'(/3<=; 6%I5+&% 
<%I5%*';3, 6%;*=,3'G * F+5B3 H'3@,5+<<+!+ :+@(B3<,%E [I5= <%'=/== +K5%,<+!+ %:53&%\ (*3:+B'3<=3 +K +,@%63 * 
I5=3B3 :+@(B3<,+* & (@%6%<=3B I5=/=< +,@%6%.

` &'(/%3 +,&(,&,*=; I5=@53I'3<<?8 F%A'+* @ I+:%<<+B( * F+5B3 H'3@,5+<<+!+ :+@(B3<,% 6%;*'3<=G 
&+&,%*';3, %@, +K +,&(,&,*== I5=@53I'3<<?8 F%A'+*. X3 I+6:<33 5%K+/3!+ :<;E &'3:(G^3!+ 6% :<3B I+:%/= 6%;*'3<=;E 
<%I5%*';3, '=C(E I+:%*)3B( 6%;*'3<=3E H'3@,5+<<+3 &++K^3<=3 + I5=<;,== 6%;*'3<=;.

4Q.2. O5=<;,+3 6%;*'3<=3 53!=&,5=5(3,&; &I3C=%'=&,+B l_RM LR >R $%53/<?A «oLp»E +,*3,&,*3<<?B 6% 
I5=3B *8+:;^3A @+553&I+<:3<C==E * J(5<%'3 (/3,% 6%;*'3<=A [O5='+J3<=3 " PE Q @ <%&,+;^3B( S:B=<=&,5%,=*<+B( 
53!'%B3<,(\E & (@%6%<=3B :%,? 53!=&,5%C== = I5=&*+3<=3B 53!=&,5%C=+<<+!+ <+B35% ='= &I3C=%'=&,+B >_M UR «lao»E 
+,*3,&,*3<<?B 6% I5=3B *8+:;^3A @+553&I+<:3<C==E I(,3B I5+&,%*'3<=; I5;B+(!+'7<+!+ ),%BI% & 53!=&,5%C=+<<?B 
<+B35+BE (@%6%<=3B :%,? I5=3B%.  

l%@&=B%'7<?A &5+@ *?I+'<3<=; :%<<+!+ :3A&,*=; <3 :+'J3< I53*?)%,7 1N B=<(,.
4Q.P. L%,% 53!=&,5%C== 6%;*'3<=; * l_RM LR >R $%53/<?A «oLp»E ='= * >_M UR «lao» ;*';3,&; :%,+A 

<%/%'% &5+@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.
4Q.4. W(5<%' 53!=&,5%C== 6%;*'3<=A + I+&,%<+*@3 <% (/3, :'; I53:+&,%*'3<=; I(,3*+@ :3,;B * +5!%<=6%C== 

+,:?8% = +6:+5+*'3<=; :3,3A 3J3!+:<+ 6%<+*+ F+5B=5(3,&;.
4Q.N. #36('7,%,+B %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; 53!=&,5%C=; 6%;*'3<=A + I+&,%<+*@3 <% (/3, :'; 

I+'(/3<=; I(,3*@= * +5!%<=6%C== +,:?8% = +6:+5+*'3<=;.
\4BNKB48FJK1'K'JFXBF8D1JK1'N1Y81H4N2381JJ7G'6FXB4248'8'4BLFJ7'm4BLFJK6FOKKn`'CAF238CZcK1'8'

XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK

4D. a+5B=5+*%<=3 = <%I5%*'3<=3 B3J*3:+B&,*3<<?8 6%I5+&+* * +5!%<? [+5!%<=6%C==\ <3 ,53K(3,&;.

"F2XB1H1D1JK1'XC3184M'8'4BLFJK6FOKK'43H7GF'K'46H4B48D1JKI'H1315

49. R&<+*%<=3B :'; <%/%'% %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; I+'(/3<=3 =<F+5B%C== + @+'=/3&,*3 
I5=+K53,3<<?8 I(,3*+@ * +5!%<=6%C== +,:?8% = +6:+5+*'3<=; :3,3A <% '3,<=A I35=+: ,3@(^3!+ !+:%. O5= *?I+'<3<== 
%:B=<=&,5%,=*<+A I5+C3:(5? +&(^3&,*';G,&; &'3:(G^=3 :3A&,*=;Z

49.1.1. F+5B=5+*%<=3 533&,5% 5%&I53:3'3<=; I(,3*+@i
49.1.2. =<F+5B=5+*%<=3 6%;*=,3'3A + *?:%/3 I(,3*@=.
49.2. ̀  &++,*3,&,*== & J(5<%'+B (/3,3 :3,3A :'; +K3&I3/3<=; I(,3*@%B= = @+'=/3&,*+B I5=+K53,3<<?8 I(,3*+@ 

l_RM LR >R $%53/<?A «oLp»E !+5+:&@%; +6:+5+*=,3'7<%; @+B=&&=; F+5B=5(3, 533&,5? 5%&I53:3'3<=; I(,3*+@ * 
+5!%<=6%C== +,:?8% = +6:+5+*'3<=; :3,3A * &'3:(G^3A I+&'3:+*%,3'7<+&,=Z 

49.2.1. 6%;*=,3';BE =B3G^=B I5%*+ <% I+'(/3<=3 K3&I'%,<+A I(,3*@=i
49.2.2. 6%;*=,3';BE =B3G^=B I5%*+ <% I+'(/3<=3 '7!+,<+A I(,3*@=i
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49.2.P. 6%;*=,3';BE =B3G^=B I5%*+ <% I+'(/3<=3 I(,3*@= <% +K^=8 +&<+*%<=;8.
49.P. $%;*=,3'7 =B33, I5%*+ <% I+'(/3<=3 I(,3*@= <% &'3:(G^=8 (&'+*=;8 +I'%,?Z
49.P.1. K36 +I'%,? * :3,&@=3 &%<%,+5== = &%<%,+5<+-+6:+5+*=,3'7<?3 '%!35; @5(!'+!+:=/<+!+ :3A&,*=; 

*&3B @%,3!+5=;B :3,3AE =B3G^=B 6%@'G/3<=3 (/53J:3<=A 6:5%*++85%<3<=; + <%'=/== B3:=C=<&@=8 I+@%6%<=A :'; 
&%<%,+5<+-@(5+5,<+!+ '3/3<=;i

49.P.2. K36 +I'%,? * +6:+5+*=,3'7<?3 '%!35; & :<3*<?B I53K?*%<=3B :3,3AE * 6%!+5+:<?3 &,%C=+<%5<?3 :3,&@=3 
+6:+5+*=,3'7<?3 '%!35; &'3:(G^=B @%,3!+5=;B :3,3AZ

49.P.2.1. :3,;BE +&,%*)=B&; K36 I+I3/3<=; 5+:=,3'3Ai
49.P.2.2. :3,;BE *35<(*)=B&; =6 *+&I=,%,3'7<?8 @+'+<=A = &I3C=%'7<?8 (/53J:3<=A 6%@5?,+!+ ,=I%i
49.P.2.P. :3,;BE I+'(/%G^=B I3<&=G I+ &'(/%G I+,35= @+5B='7C%i
49.P.2.4. :3,;B 5%K+,<=@+* +5!%<=6%C=A *&38 F+5B &+K&,*3<<+&,=E &+*+@(I<?A :+8+: &3B7= @+,+5?8 <=J3 

I5+J=,+/<+!+ B=<=B(B%E (&,%<+*'3<<+!+ * U*35:'+*&@+A +K'%&,=.
49.P.P. <% (&'+*=;8 /%&,=/<+A +I'%,? [10 I5+C3<,+* &53:<3A &,+=B+&,= I(,3*@=\ * +6:+5+*=,3'7<?3 '%!35; & 

:<3*<?B I53K?*%<=3B :3,3AE * 6%!+5+:<?3 &,%C=+<%5<?3 :3,&@=3 +6:+5+*=,3'7<?3 '%!35;E &%<%,+5== = &%<%,+5<?3 
+6:+5+*=,3'7<?3 '%!35; @5(!'+!+:=/<+!+ :3A&,*=; :'; :3,3AE <3 (@%6%<<?8 * I.I. N0.P.2 <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 
53!'%B3<,%E 5+:=,3'= @+,+5?8 5%K+,%G, * !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (/53J:3<=;8i

49.P.4. <% (&'+*=;8 /%&,=/<+A +I'%,? [20 I5+C3<,+* &53:<3A &,+=B+&,= I(,3*@=\ * +6:+5+*=,3'7<?3 '%!35; & 
:<3*<?B I53K?*%<=3B :3,3AE * 6%!+5+:<?3 &,%C=+<%5<?3 :3,&@=3 +6:+5+*=,3'7<?3 '%!35;E &%<%,+5== = &%<%,+5<?3 
+6:+5+*=,3'7<?3 '%!35; @5(!'+!+:=/<+!+ :3A&,*=; :'; :3,3AE <3 (@%6%<<?8 * I.I. N0.P.2. = N0.P.P. <%&,+;^3!+ 
S:B=<=&,5%,=*<+!+ 53!'%B3<,%

49.4. ` &'(/%3E @+!:% @+'=/3&,*+ 6%;*'3<=A I53*?)%3, @+'=/3&,*+ I(,c*+@E 6%;*'3<=; 53!=&,5=5(G,&; * 
W(5<%'3 53!=&,5%C== 6%;*'3<=A & !5=F+B «#3635*»E + /3B 5+:=,3'7 :+'J3< K?,7 I5+=<F+5B=5+*%< &I3C=%'=&,+B 
l_RM LR >R $%53/<?A «oLp»E I5=<=B%G^=B 6%;*'3<=;.

49.N. O5= F+5B=5+*%<== 533&,5+* 5%&I53:3'3<=; I(,3*+@ *?!5(6@( :%<<?8 =6 V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 
= B(<=C=I%'7<?8 (&'(! +&(^3&,*';3, &I3C=%'=&, l_RM LR >R $%53/<?A «oLp»E I5=<=B%G^=A 6%;*'3<=;.

O5= F+5B=5+*%<== 533&,5+* 5%&I53:3'3<=; I(,c*+@ * +5!%<=6%C== +,:?8% = +6:+5+*'3<=; (/=,?*%3,&; 
+/353:<+&,7 I+ :%,3 I+&,%<+*@= 53K3<@% <% (/3, :'; I+'(/3<=; I(,c*@=. 

#%&I53:3'3<=3 I(,3*+@ <% +&<+*%<== I+:%<<?8 6%;*'3<=A +&(^3&,*';3,&; * ,3/3<=3 &3B= 5%K+/=8 :<3A &+ :<; 
+@+</%<=; &5+@+* I5=3B% 6%;*'3<=A. 

49.b. O(,c*@= * +6:+5+*=,3'7<?3 '%!35; & :<3*<?B I53K?*%<=3B = * :3,&@=3 &%<%,+5== = &%<%,+5<+-
+6:+5+*=,3'7<?3 '%!35; @5(!'+!+:=/<+!+ :3A&,*=;E = * 6%!+5+:<?3 &,%C=+<%5<?3 +6:+5+*=,3'7<?3 '%!35; *?:%G,&; 
6%;*=,3';B * l_RM LR >R $%53/<?A «oLp». UI3C=%'=&, l_RM LR >R $%53/<?A «oLp» <% +&<+*%<== 533&,5+* 
5%&I53:3'3<=; I(,c*+@ :+*+:=, :+ 6%;*=,3'3A =<F+5B%C=G + *?:3'3<== I(,c*@= * +5!%<=6%C== +,:?8% = +6:+5+*'3<=; 
&'3:(G^=B +K5%6+BZ

49.b.1. <3I+&53:&,*3<<+ � I5= '=/<+B +K5%^3<== 6%;*=,3'; * l_RM LR >R $%53/<?A «oLp»i
49.b.2. * *=:3 &++K^3<=; I+ ,3'3F+<(E (@%6%<<+B( * 6%;*'3<== 6%;*=,3'; [* ,3/3<=3 P 5%K+/=8 :<3A\.
49.Q. O5= <%'=/== +&<+*%<=A @ +,@%6( * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E (@%6%<<?8 * I. 2Q.2 <%&,+;^3!+ 

S:B=<=&,5%,=*<+!+ 53!'%B3<,%E &I3C=%'=&, l_RM LR >R $%53/<?A «oLp» I+:!+,%*'=*%3, (*3:+B'3<=3 +K +,@%63 * 
I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= [O5='+J3<=3 " 11 @ <%&,+;^3B( S:B=<=&,5%,=*<+B( 53!'%B3<,(\E <%I5%*';3, 
<% I+:I=&7 <%/%'7<=@( l_RM LR >R $%53/<?A «oLp»E 53!=&,5=5(3, 3!+ = I353:%3, 6%;*=,3'G <3I+&53:&,*3<<+ I5= 
3!+ '=/<+B +K5%^3<== * l_RM LR >R $%53/<?A «oLp» ='= I+ I+/,3 [I5= <%'=/== +K5%,<+!+ %:53&%\.  

49.D. #36('7,%,+B %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; F+5B=5+*%<=3 (,+/<c<<+!+ 533&,5% *?:%/= I(,c*+@.
=7HFAF'mJFXBF8D1JK1n'6FI8K31DZ'B16CDE3F3F'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

N0. `?:%/% 6%;*=,3'G 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [(*3:+B'3<=; +K +,@%63 * 
I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=\.

N0.1. R&<+*%<=3B :'; <%/%'% %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; I+'(/3<=3 6%;*=,3'3B (*3:+B'3<=; + 
*?:3'3<== I(,c*@= * +5!%<=6%C=G +,:?8% = +6:+5+*'3<=; '=K+ +K +,@%63 +, &I3C=%'=&,% l_RM LR >R $%53/<?A 
«oLp».

N0.2. O5= *?I+'<3<== %:B=<=&,5%,=*<+A I5+C3:(5? *?I+'<;G,&; &'3:(G^=3 :3A&,*=;Z
N0.2.1. 53!=&,5%C=; I(,c*+@i
N0.2.2. *?:%/% I(,c*+@ 6%;*=,3';B [(*3:+B'3<=; +K +,@%63\.
N0.P. ` &++,*3,&,*== & 533&,5+B 5%&I53:3'3<=; I(,c*+@ &I3C=%'=&, l_RM LR >R $%53/<?A «oLp» +F+5B';3, 

I(,c*@=E '=K+ (*3:+B'3<=; +K +,@%63 I(,3B *<3&3<=; * <=8 <3+K8+:=B?8 &*3:3<=AE 53!=&,5=5(3, =8 * W(5<%'3 
(/3,% *?:%/= I(,c*+@ [O5='+J3<=3 " 4E D @ <%&,+;^3B( S:B=<=&,5%,=*<+B( 53!'%B3<,(\. M*3:+B'3<=; +K +,@%63 * 
I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 53!=&,5=5(G,&; * J(5<%'3 =&8+:;^3A @+553&I+<:3<C==.

#3)3<=3 + *?:%/3 I(,3*+@ 53K3<@( * :3,&@=A &%<%,+5=AE &%<%,+5<?A +6:+5+*=,3'7<?A '%!357 @5(!'+!+:=/<+!+ 
:3A&,*=;E 6%!+5+:<?A &,%C=+<%5<?A :3,&@=A +6:+5+*=,3'7<?A '%!357 @5(!'+!+:=/<+!+ = &36+<<+!+ :3A&,*=;E 
'%!357 & :<3*<?B I53K?*%<=3B :3,3A +F+5B';3,&; I5+,+@+'+B *?:%/= I(,3*+@ [I5='+J3<=3 " NE 9 @ <%&,+;^3B( 
S:B=<=&,5%,=*<+B( 53!'%B3<,(E * 6%*=&=B+&,= +, *=:% &%<%,+5=;z'%!35;\.

N0.4. UI3C=%'=&, l_RM LR >R $%53/<?A «oLp» I+ ,3'3F+<( &++K^%3, 6%;*=,3'G ='= * >_M UR «lao» + 
!+,+*<+&,= 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= ='= +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 
* ,3/3<=3 Q [&3B=\ :<; & B+B3<,% 53!=&,5%C== I+:!+,+*'3<<+A =<F+5B%C== 6%;*=,3'G '=K+ 53!=&,5%C== I=&7B3<<+!+ 
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+,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=. 
X%I5%*';3, * >_M UR «lao» 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= I5+=6*+:=,&; @(5735&@+A 

:+&,%*@+A I+ *3:+B+&,= I5=3B%-I353:%/=E I+:!+,+*'3<<+A l(<=C=I%'7<?B +K^3+K5%6+*%,3'7<?B (/53J:3<=3B >R 
$%53/<?AE <% &'3:(G^=A 5%K+/=A :3<7 I+&'3 53!=&,5%C== 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

O353:%/% I+:!+,+*'3<<+!+ :+@(B3<,% @(5735( >_M UR «lao» +&(^3&,*';3,&; I+: 5+&I=&7 @(5735% * J(5<%'3 
53!=&,5%C== «L+@(B3<,+*». O353:%/% @(5735( >_M UR «lao» I=&7B% & B+,=*=5+*%<<?B +,@%6+B * I53:+&,%*'3<== 
B(<=C=I%'7<+A (&'(!= I5+=6*+:=,&; I+: 5+&I=&7 @(5735% <% @+I== :%<<+!+ I=&7B%E +&,%G^3A&; <% 85%<3<== * l_RM 
LR >R $%53/<?A «oLp».

U5+@ :+&,%*@= 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= =6 l_RM LR >R $%53/<?A «oLp» * >_M UR 
«lao» <3 *8+:=, * +K^=A &5+@ I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

N0.N. `?:%/% 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= I5+=6*+:=,&; l_RM LR >R $%53/<?A «oLp» 
='= +I35%,+5+B >_M UR «lao» '=/<+ 6%;*=,3'G ='= 3!+ I53:&,%*=,3'G I+&'3 (&,%<+*'3<=; '=/<+&,= 6%;*=,3'; ='= 
3!+ I53:&,%*=,3'; = I5+*35@= I+'<+B+/=A I53:&,%*=,3'; 6%;*=,3'; <% &+*35)3<=3 :3A&,*=A I+ I+'(/3<=G 536('7,%,% 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

N0.b. O53:&,%*=,3'G 6%;*=,3'; *?:%/% I(,3*@= I5+=6*+:=,&; ,+'7@+ I5= I53:];*'3<== :+*353<<+&,= = 
:+@(B3<,%E (:+&,+*35;G^3!+ '=/<+&,7. ` &'(/%3 I53:+&,%*'3<=; I(,3*@= <% (&'+*=;8 /%&,=/<+A +I'%,? 6%;*=,3'= 
I5= 33 I+'(/3<== +K;6%,3'7<+ I53:];*';G, :+@(B3<, +K +I'%,3 I(,c*@=. RI'%,% B+J3, K?,7 I5+=6*3:3<% 6%;*=,3'3B 
6% <%'=/<?A ='= K36<%'=/<?A 5%&/3,. 

N0.Q. O+&'3 I+'(/3<=; I(,c*@= 6%;*=,3'7 =&@'G/%3,&; =6 533&,5% 53!=&,5%C== 6%;*'3<=A :'; I+'(/3<=; I(,c*@= 
* +5!%<=6%C=G +,:?8% = +6:+5+*'3<=; = &<=B%3,&; & (/3,% :'; I+'(/3<=; I(,c*@= * +5!%<=6%C== +,:?8% = +6:+5+*'3<=;. 
` &'(/%3 (*3:+B'3<=; +K +,@%63 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= 6%;*=,3'G B+J3, K?,7 I53:'+J3<% I(,3*@% 
<% :5(!+3 *53B;.

N0.D. $%;*=,3'7 =B33, +:<+@5%,<+3 I5%*+ I+'(/3<=; I(,3*@= * ,3@(^3B !+:( <% @%J:+!+ =6 &*+=8 :3,3A * 
+6:+5+*=,3'7<(G +5!%<=6%C=G +:<+!+ ,=I%. O+*,+5<%; I(,3*@% B+J3, K?,7 *?:%<% * &++,*3,&,*== & I+5;:@+*?B 
<+B35+B I+:%/= 6%;*'3<=; I5= <%'=/== &*+K+:<?8 B3&, ,+'7@+ * '%!35; & :<3*<?B I53K?*%<=3BE I5= H,+B 6%;*'3<=3 
<% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!= 6%;*=,3'7 I=)3, 3^3 5%6.

N0.9. O(,3*@= * +5!%<=6%C=G +,:?8% = +6:+5+*'3<=; *?:%G,&; I+ '=/<+B( +K5%^3<=G 5+:=,3'; [6%@+<<+!+ 
I53:&,%*=,3';\ * 6%I+'<3<<+B *=:3 & (@%6%<=3B F%B='==E =B3<=E +,/3&,*% 53K3<@%. `?:%/% <36%I+'<3<<?8 [/=&,?8\ 
K'%<@+* I(,3*+@ 6%I53^%3,&;. Y&I5%*'3<=; * I(,3*@3 <3 :+I(&@%G,&;.

O(,3*@% ;*';3,&; =B3<<+A = <3 B+J3, K?,7 I353:%<% ='= I5+:%<% :5(!=B '=C%B.
N0.10. ` &'(/%3 *+6<=@<+*3<=; J=6<3<<?8 +K&,+;,3'7&,* [K+'36<7 <3&+*35)3<<+'3,<3!+E *?36: 53K3<@% <% 

I+&,+;<<+3 B3&,+J=,3'7&,*+ 6% I53:3'? U*35:'+*&@+A +K'%&,= = :5(!=3\E I53I;,&,*(G^=8 <%8+J:3<=G 53K3<@% 
* +5!%<=6%C== +,:?8% = +6:+5+*'3<=;E 5+:=,3'7 [6%@+<<?A I53:&,%*=,3'7\ 53K3<@% :+ <%/%'% &B3<? +F+5B';3, 
I=&7B3<<?A +,@%6 +, I+'(/3<=; I(,3*@=.

` &'(/%3 3&'= +F+5B'3< +,@%6 +, I+'(/3<=; I(,3*@=E '=K+ 5+:=,3'7 [6%@+<<?A I53:&,%*=,3'7\ <3 ;*='&; * 
(@%6%<<?A I35=+: :'; I+'(/3<=; I(,3*@=E I(,3*@% I53:+&,%*';3,&; 5+:=,3'G [6%@+<<+B( I53:&,%*=,3'G\ 53K3<@%E 
&+&,+;^3!+ <% (/3,3E * I+5;:@3 +/353:<+&,= * &++,*3,&,*== & :%,+A I+&,%<+*@= <% (/3,. 

` &'(/%3 +,@%6% 5+:=,3'; [6%@+<<+!+ I53:&,%*=,3';\ 53K3<@% +, I(,3*@=E :'; I+&,%<+*@= <% (/3, :'; 
I53:+&,%*'3<=; :5(!+A I(,3*@= 53K3<@(E 5+:=,3'7 [6%@+<<?A I53:&,%*=,3'7\ I53:&,%*';3, <+*+3 I=&7B3<<+3 6%;*'3<=3 
K36 I53:+&,%*'3<=; =<?8 :+@(B3<,+*E (@%6%<<?8 * I(<@,3 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%.

N0.11. O+&'3 *?:%/= *&38 I5=+K53,3<<?8 I(,3*+@ l_RM LR >R $%53/<?A «oLp»E 533&,5 53!=&,5%C== 
6%;*'3<=A 6%@5?*%3,&;E % 6%;*'3<=;E <3 I+'(/=*)=3 I+'+J=,3'7<+!+ +,*3,%E <3 I353<+&;,&; <% &'3:(G^=A !+:. 

N0.12. #36('7,%,+B *?I+'<3<=; %:B=<=&,5%,=*<+A I5+C3:(5? ;*';3,&; I+'(/3<=3 I(,c*@= 6%;*=,3'3B & 
53!=&,5%C=3A * J(5<%'3 I+'(/3<=; I(,3*+@.

94BIH4M'42Cc1238D1JKI'FHNKJK23BF3K8J7G'XB4O1HCB'8'WD1M3B4JJ45'[4BN1`'8'34N'AK2D1'2'K2X4DE648FJK1N'
[1H1BFDEJ45'L42CHFB2381JJ45'KJ[4BNFOK4JJ45'2K231N7'«+HKJ75'X4B3FD'L42CHFB2381JJ7G'K'NCJKOKXFDEJ7G'
C2DCL'm[CJMOK5n»'K'B1LK4JFDEJ45'L42CHFB2381JJ45'KJ[4BNFOK4JJ45'2K231N7'«94B3FD'L42CHFB2381JJ7G'K'

NCJKOKXFDEJ7G'C2DCL'm[CJMOK5n'$81BHD482M45'4@DF23K»

N1. $%;*'3<=3 <% I53:+&,%*'3<=3 B(<=C=I%'7<+A (&'(!=E I53:(&B+,53<<+A <%&,+;^=B %:B=<=&,5%,=*<?B 
53!'%B3<,+BE B+J3, K?,7 I+:%<+ * H'3@,5+<<+B *=:3 /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! 
[����Zgg���������.��\.

L'; I+:%/= 6%;*'3<=; & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! 
I+'76+*%,3';B <3+K8+:=B+ &+6:%,7 <% I+5,%'3 (/3,<(G 6%I=&7 &+ &,%,(&+B «O+:,*35J:3<<%;».

l(<=C=I%'7<%; (&'(!% * H'3@,5+<<+A F+5B3 & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(! :+&,(I<% I+'76+*%,3';B I+&'3 I+'(/3<=; =<:=*=:(%'7<+!+ @+:% :+&,(I% @ I+:&=&,3B3 «'=/<?A 
@%K=<3,»Z

N1.1. F=6=/3&@=3 '=C% :'; I+'(/3<=; =<:=*=:(%'7<+!+ @+:% :+&,(I% **+:;, 
* =<F+5B%C=+<<(G &=&,3B( V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E &'3:(G^(G =<F+5B%C=GZ 
F%B='=;E =B;E +,/3&,*+ 6%;*=,3';E &,5%8+*+A <+B35 =<:=*=:(%'7<+!+ '=C3*+!+ &/3,% 6%&,5%8+*%<<+!+ '=C% * &=&,3B3 
I35&+<=F=C=5+*%<<+!+ (/3,% O3<&=+<<+!+ F+<:% #+&&=A&@+A a3:35%C== [UXYjU\E %:53& H'3@,5+<<+A I+/,? = <+B35 
@+<,%@,<+!+ ,3'3F+<%i
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N1.2. =<:=*=:(%'7<?3 I53:I5=<=B%,3'= = G5=:=/3&@=3 '=C% :'; I+'(/3<=; =<:=*=:(%'7<+!+ @+:% :+&,(I% @ 
V:=<+B( I+5,%'( !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E #3!=+<%'7<+B(  I+5,%'( !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 
(&'(! =&I+'76(G, H'3@,5+<<(G I+:I=&7E &++,*3,&,*(G^(G ,53K+*%<=;BE (&,%<+*'3<<?B I5=@%6+B a3:35%'7<+A 
&'(JK? K36+I%&<+&,= #+&&=A&@+A a3:35%C== +, 2Q :3@%K5; 2011 !+:% " Q9b «RK (,*35J:3<== p53K+*%<=A @ &53:&,*%B 
H'3@,5+<<+A I+:I=&= = p53K+*%<=A @ &53:&,*%B (:+&,+*35;G^3!+ C3<,5%». 

X% V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E I53:+&,%*'3<% * (&,%<+*'3<<+B I+5;:@3 
=<F+5B%C=; 6%;*=,3';B = +K3&I3/3< :+&,(I 6%;*=,3'3A @ &*3:3<=;B + B(<=C=I%'7<+A (&'(!3.

$%;*=,3'7 =B33, *+6B+J<+&,7 I+:%,7 6%I5+& * H'3@,5+<<+A F+5B3 I(,3B 6%I+'<3<=; <% V:=<+B I+5,%'3 
!+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!E =<,35%@,=*<+A F+5B? 6%I5+&%.

$%;*'3<=3 = :+@(B3<,?E (@%6%<<?3 * I(<@,3 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%E <3+K8+:=B?3 :'; 
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E B+!(, K?,7 I+:%<? & =&I+'76+*%<=3B V:=<+!+ I+5,%'% !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(!E * F+5B3 H'3@,5+<<?8 :+@(B3<,+*. O5= H,+B 6%;*'3<=3 = H'3@,5+<<%; @+I=; [H'3@,5+<<?A +K5%6\ 
:+@(B3<,+* I+:I=&?*%G,&; * &++,*3,&,*== & ,53K+*%<=;B= a3:35%'7<+!+ 6%@+<% +, 0b %I53'; 2011 !+:% " bP-a$ «RK 
H'3@,5+<<+A I+:I=&=» = &,%,3A 21.1 = 21.2 a3:35%'7<+!+ 6%@+<% +, 2Q =G'; 2010 !+:% " 210-a$ «RK +5!%<=6%C== 
I53:+&,%*'3<=; !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!».

M*3:+B'3<=3 + I5=3B3E 53!=&,5%C== 6%;*'3<=; = &5+@%8 I53:&,%*'3<=; I+:'=<<=@+* :+@(B3<,+*E (@%6%<<?8 
* I(<@,3 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%E %*,+B%,=/3&@= <%I5%*';3,&; * '=/<?A @%K=<3, 6%;*=,3'; <% 
V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.

U C3'7G I+:,*35J:3<=; &*3:3<=AE (@%6%<<?8 * 6%;*'3<==E 6%;*=,3'7 I53:&,%*';3, I+:'=<<=@= :+@(B3<,+*E 
(@%6%<<?8 * I(<@,3 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,% * ,3/3<=3 :3&;,= :<3A &+ :<; I+:%/= 6%;*'3<=; � 
I5= I+:%/3 6%;*'3<=; + I53:+&,%*'3<== I(,3*@= * !+5+:&@+A '%!357E I5= I+:%/3 6%;*'3<=; * 6%!+5+:<?A '%!357 ='= 
&%<%,+5=A.

$%;*=,3'7 B+J3, I+'(/=,7 536('7,%, I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 * '=/<?A 
@%K=<3, <% V:=<+B I+5,%'3 !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.

O+'(/3<=3 6%;*=,3'3B 536('7,%,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= * H'3@,5+<<+A F+5B3 <3 =&@'G/%3, 
*+6B+J<+&,7 I+'(/3<=; 3!+ ,%@J3 * K(B%J<+A F+5B3 * 'GK+3 *53B; * ,3/3<=3 &5+@% :3A&,*=; 536('7,%,% I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=E ='= I+&53:&,*+B O+/,? #+&&==.

94BIH4M'K2XBF8D1JKI'H4XCc1JJ7G'4X1AF34M'K'40K@4M'8'87HFJJ7G'8'B16CDE3F31'XB1H423F8D1JKI'
NCJKOKXFDEJ45'C2DCLK'H4MCN1J3FG

N2. ` &'(/%3 *?;*'3<=; 6%;*=,3'3B +I3/%,+@E +)=K+@ * I+'(/3<<+B 6%;*=,3'3B :+@(B3<,3E ;*';G^=B&; 
536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E 6%;*=,3'7 *I5%*3 +K5%,=,7&; * l_RM LR >R $%53/<?A «oLp»E 
(/%&,*(G^33 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= & 6%;*'3<=3B +K =&I5%*'3<== :+I(^3<<?8 +I3/%,+@ = +)=K+@ 
* *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= :+@(B3<,%8. 

N2.1. R&<+*%<=3B :'; <%/%'% I5+C3:(5? I+ =&I5%*'3<=G +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E 
*?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [:%'33 � I5+C3:(5%\E ;*';3,&; I+&,(I'3<=3 * l_RM LR 
>R $%53/<?A «oLp»E (/%&,*(G^33 * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = 
+)=K+@ * :+@(B3<,%8E *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= [:%'33 � 6%;*'3<=3 +K =&I5%*'3<== 
+I3/%,+@ = +)=K+@\.

N2.2. $%;*'3<=3 +K =&I5%*'3<== +I3/%,+@ = +)=K+@ I53:&,%*';3,&; * &++,*3,&,*== I. 4D.1. <%&,+;^3!+ 
S:B=<=&,5%,=*<+!+ 53!'%B3<,%. 

O5=3B = 53!=&,5%C=; 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ +&(^3&,*';3,&; * &++,*3,&,*== & I(<@,%B= 
4D.2-4D.P <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%.

N2.P. O+ 536('7,%,%B 5%&&B+,53<=; 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ &I3C=%'=&,+B l_RM LR >R 
$%53/<?A «oLp»E +,*3,&,*3<<?B 6% I5=<;,=3 53)3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E * ,3/3<=3 N [I;,=\ 
5%K+/=8 :<3A =&I5%*';G,&; +I3/%,@= = +)=K@=E :+I(^3<<?3 * :+@(B3<,%8E *?:%<<?3 * 536('7,%,3 I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=. 

N2.P.1. ̀  &'(/%3 +,&(,&,*=; +&<+*%<=A * =&I5%*'3<== +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 
* 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E &I3C=%'=&, l_RM LR >R $%53/<?A «oLp»E (/%&,*(G^3!+ * 
I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E !+,+*=, B+,=*=5+*%<<?A +,@%6 * =&I5%*'3<== +I3/%,+@ = +)=K+@.

N2.P.2. UI3C=%'=&, l_RM LR >R $%53/<?A «oLp» <%I5%*';3, 6%;*=,3'G &I+&+K+BE (@%6%<<?B * 6%;*'3<== +K 
=&I5%*'3<== +I3/%,+@ = +)=K+@E =&I5%*'3<<?A :+@(B3<, ='= B+,=*=5+*%<<?A +,@%6. 

N2.P.P. O5= =&I5%*'3<== +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=E <3 :+I(&@%3,&;Z

- =6B3<3<=3 &+:35J%<=; :+@(B3<,+*E ;*';G^=8&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
- *<3&3<=3 <+*+A =<F+5B%C==E &*3:3<=A =6 *<+*7 I+'(/3<<?8 :+@(B3<,+*E @+,+5?3 <3 K?'= I53:&,%*'3<? I5= 

I+:%/3 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.
N2.P.4. T5=,35=3B I5=<;,=; 53)3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@ ;*';3,&; <%'=/=3 +I3/%,+@ = +)=K+@E 

:+I(^3<<?8 * :+@(B3<,%8E ;*';G^=8&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=. 
N2.P.N. l%@&=B%'7<?A &5+@ =&I+'<3<=; %:B=<=&,5%,=*<+A I5+C3:(5? &+&,%*';3, <3 K+'33 N [I;,=\ 5%K+/=8 

:<3A &+ :<; I+&,(I'3<=; * l_RM LR >R $%53/<?A «oLp» 6%;*'3<=; +K =&I5%*'3<== +I3/%,+@ = +)=K+@.
N2.P.b. #36('7,%,+B I5+C3:(5? ;*';G,&;Z
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N2.P.b.1. =&I5%*'3<<?3 :+@(B3<,?E ;*';G^=3&; 536('7,%,+B I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i
N2.P.b.2. B+,=*=5+*%<<?A +,@%6 * =&I5%*'3<== +I3/%,+@ = +)=K+@E :+I(^3<<?8 * :+@(B3<,%8E *?:%<<?8 * 

536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.
`?:%/% 6%;*=,3'G =&I5%*'3<<+!+ :+@(B3<,% I5+=6*+:=,&; * I+5;:@3E (&,%<+*'3<<+B I(<@,%B= Nb.b <%&,+;^3!+ 

S:B=<=&,5%,=*<+!+ 53!'%B3<,%.
N2.4 UI+&+K+B F=@&%C== 536('7,%,% I5+C3:(5? ;*';3,&; 53!=&,5%C=; =&I5%*'3<<+!+ :+@(B3<,% ='= I5=<;,+!+ 

53)3<=; * J(5<%'3 =&8+:;^3A :+@(B3<,%C==.
R5=!=<%' :+@(B3<,%E &+:35J%^=A +I3/%,@= = +)=K@=E I+&'3 6%B3<? <3 I+:'3J=, *+6*5%,( 6%;*=,3'G.

"F6H1D'qlU'\4BN7'M4J3B4DI'6F'K2X4DJ1JK1N'*HNKJK23BF3K8J4L4'B1LDFN1J3F

94BIH4M'42Cc1238D1JKI'31MCc1L4'M4J3B4DI'6F'24@DZH1JK1N'K'K2X4DJ1JK1N'X4D4Y1JK5'*HNKJK23BF3K8J4L4'
B1LDFN1J3F'K'KJ7G'J4BNF3K8J7G'XBF8487G'FM348`'C23FJF8DK8FZcKG'3B1@48FJKI'M'XB1H423F8D1JKZ'

NCJKOKXFDEJ7G'C2DCL

NP. p3@(^=A @+<,5+'7 &+K'G:3<=; I+&'3:+*%,3'7<+&,= :3A&,*=AE +I53:3'3<<?8 %:B=<=&,5%,=*<?B= 
I5+C3:(5%B= I+ I53:+&,%*'3<=G B(<=C=I%'7<+A (&'(!=E +&(^3&,*';3,&; :=53@,+5+B l_RM LR >R $%53/<?A «oLp»E 
+,*3,&,*3<<?B 6% +5!%<=6%C=G 5%K+,? I+ I53:+&,%*'3<=G B(<=C=I%'7<+A (&'(!=.

N4.p3@(^=A @+<,5+'7 &+K'G:3<=; &I3C=%'=&,%B= >_M UR «lao» I+&'3:+*%,3'7<+&,= :3A&,*=AE +I53:3'3<<?8 
%:B=<=&,5%,=*<?B= I5+C3:(5%B=E +&(^3&,*';3,&; 5(@+*+:=,3'3B &++,*3,&,*(G^3!+ &,5(@,(5<+!+ I+:5%6:3'3<=; 
>_M UR «lao».

NN.p3@(^=A @+<,5+'7 +&(^3&,*';3,&; I5= *=6=5+*%<==E &+!'%&+*%<== = I+:I=&%<== :+@(B3<,+*E +F+5B';3B?8 
* I5+C3&&3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=.

94BIH4M'K'X1BK4HKAJ423E'42Cc1238D1JKI'XDFJ487G'K'8J1XDFJ487G'XB481B4M'X4DJ437'K'MFA1238F'
XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

Nb. T+<,5+'7 I+'<+,? = @%/3&,*% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= +&(^3&,*';3,&; l_RM LR >R 
$%53/<?A «oLp» * F+5B3 I'%<+*?8 = *<3I'%<+*?8 I5+*35+@.

NQ. O5+*35@= I5+*+:;,&; & C3'7G *?;*'3<=; = (&,5%<3<=; <%5()3<=A I5%* = 6%@+<<?8 =<,353&+* 6%;*=,3'3AE 
5%&&B+,53<=;E I5=<;,=; 53)3<=A = I+:!+,+*@= +,*3,+* <% +K5%^3<=; 6%;*=,3'3AE &+:35J%^=8 J%'+K? <% 53)3<=;E 
:3A&,*=; [K36:3A&,*=3\ :+'J<+&,<?8 '=C.

ND. O35=+:=/<+&,7 I5+*3:3<=; I5+*35+@ B+J3, <+&=,7 I'%<+*?A 8%5%@,35 [+&(^3&,*';,7&; <% +&<+*%<== 
I+'(!+:+*?8 ='= !+:+*?8 I'%<+* 5%K+,?\ = *<3I'%<+*?A 8%5%@,35 [I+ @+<@53,<+B( +K5%^3<=G I+'(/%,3'; 
B(<=C=I%'7<+A (&'(!=\.

!38132381JJ423E'H4DYJ423J7G'DKO'6F'B101JKI'K'H15238KI'm@16H15238K1n`'XBKJKNF1N71'm42Cc1238DI1N71n'KNK'
8'G4H1'XB1H423F8D1JKI'NCJKOKXFDEJ45'C2DCLK

N9. O+ 536('7,%,%B I5+*3:3<<?8 I5+*35+@ * &'(/%3 *?;*'3<=; F%@,+* <%5()3<=; I5%*
= 6%@+<<?8 =<,353&+* 6%;*=,3'3A +&(^3&,*';3,&; I5=*'3/3<=3 *=<+*<?8 '=C @ +,*3,&,*3<<+&,= * &++,*3,&,*== & 
6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C==.

O+ 536('7,%,%B I5+*3:3<<?8 I5+*35+@ * &'(/%3 *?;*'3<=; <%5()3<=A &+K'G:3<=; I+'+J3<=A 
S:B=<=&,5%,=*<+!+ 53!'%B3<,% = =<?8 <+5B%,=*<?8 I5%*+*?8 %@,+*E (&,%<%*'=*%G^=8 ,53K+*%<=; @ I53:+&,%*'3<=G 
B(<=C=I%'7<+A (&'(!=E :+'J<+&,<?3 '=C% l_RM LR >R $%53/<?A «oLp» = >_M UR «lao» <3&(, :=&C=I'=<%5<(GE 
%:B=<=&,5%,=*<(G ='= =<(G +,*3,&,*3<<+&,7 6% <3&+K'G:3<=3 &5+@+*E I+&'3:+*%,3'7<+&,= &+*35)3<=; 
%:B=<=&,5%,=*<?8 I5+C3:(5 = I5=<=B%3B?8 [+&(^3&,*';3B?8\ * 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E 
I53:(&B+,53<<+A <%&,+;^=B S:B=<=&,5%,=*<?B 53!'%B3<,+BE 53)3<=A = :3A&,*=A [K36:3A&,*=A\E * &++,*3,&,*== & =8 
:+'J<+&,<?B= =<&,5(@C=;B= = 6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C==.

;B1@48FJKI'M'X4BIHMC'K'[4BNFN'M4J3B4DI'6F'XB1H423F8D1JK1N'NCJKOKXFDEJ45'C2DCLK`'8'34N'AK2D1'24'234B4J7'
LBFYHFJ`'KG'4@r1HKJ1JK5'K'4BLFJK6FOK5

b0. >5%J:%<3E =8 +K]3:=<3<=; = +5!%<=6%C== :'; +&(^3&,*'3<=; @+<,5+';
6% I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!= =B3G, I5%*+ <%I5%*';,7 =<:=*=:(%'7<?3
= @+''3@,=*<?3 +K5%^3<=; & I53:'+J3<=;B= I+ &+*35)3<&,*+*%<=G I+5;:@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E 
% ,%@J3 J%'+K? = 6%;*'3<=; <% :3A&,*=; [K36:3A&,*=3\ :+'J<+&,<?8 '=C = I5=<;,?3 =B= 53)3<=;E &*;6%<<?3 & 
I53:+&,%*'3<=3B B(<=C=I%'7<+A (&'(!=.

b1. >5%J:%<3E =8 +K]3:=<3<=; = +5!%<=6%C== *I5%*3 I+'(/%,7 =<F+5B%C=G + &+K'G:3<== I+'+J3<=A 
<%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%E &5+@%8 =&I+'<3<=; %:B=<=&,5%,=*<?8 I5+C3:(5 * 8+:3 5%&&B+,53<=; =8 
6%;*'3<=A I(,3B (&,<?8 [I+ ,3'3F+<(\ ='= I=&7B3<<?8 [* H'3@,5+<<+B *=:3\ +K5%^3<=AE /3536 &I3C=%'7<?A &35*=& 
#3!=+<%'7<+!+ I+5,%'% !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(!.
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"F6H1D'lU'#42CH1@J75'm8J12CH1@J75n'X4BIH4M'4@YFD48FJKI'B101JK5
K'H15238K5'm@16H15238KIn'/o!('#!' !')FB1AJ75'«p#;»`'CAF238CZc11'8'XB1H423F8D1JKK'NCJKOKXFDEJ45'

C2DCLK'1L4'H4DYJ423J7G'DKO`'F'3FMY1' o('$!'«/\p»'K'1L4'2X1OKFDK2348

>J[4BNFOKI'HDI'6FI8K31DI'4'1L4'XBF81'X4HF3E'YFD4@C'JF'B101JKI'K'mKDKn'H15238KI'm@16H15238K1n'/o!('#!'
 !')FB1AJ75'«p#;»'K'1L4'H4DYJ423J7G'DKO'XBK'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK

b2. $%;*=,3'7 *I5%*3 +KJ%'+*%,7 53)3<=; = :3A&,*=; [K36:3A&,*=3\ l_RM LR >R $%53/<?A «oLp» = 3!+ 
:+'J<+&,<?8 '=CE % ,%@J3 >_M UR «lao» = 3!+ &I3C=%'=&,+*E I5=<;,?3 ='= +&(^3&,*'3<<?3 * 8+:3 I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!=.

9B1HN13'YFD4@7

bP. O53:B3,+B J%'+K? ;*';3,&; <%5()3<=3 I+5;:@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=E *?5%6=*)33&; * 
<3I5%*+B35<?8 53)3<=;8 = :3A&,*=;8 [K36:3A&,*==\ l_RM LR >R $%53/<?A «oLp»E &I3C=%'=&,+*E I53:+&,%*';G^=8 
B(<=C=I%'7<+A (&'(!(E I5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=.

b4. $%;*=,3'7 B+J3, +K5%,=,7&; & J%'+K+AE * ,+B /=&'3E * &'3:(G^=8 &'(/%;8Z
1\ <%5()3<=; &5+@% 53!=&,5%C== 6%;*'3<=; + I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=i
2\ <%5()3<=; &5+@% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!=i 
P\ ,53K+*%<=; ( 6%;*=,3'; :+@(B3<,+*E <3 I53:(&B+,53<<?8 I(<@,+B 1b <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 

53!'%B3<,%i
4\ ,53K+*%<=; ( 6%;*=,3'; :+@(B3<,+*E @+,+5?3 B+!(, K?,7 I+'(/3<? * 5%B@%8 B3J*3:+B&,*3<<+!+ 

=<F+5B%C=+<<+!+ *6%=B+:3A&,*=;i
N\ +,@%6% * I5=3B3 :+@(B3<,+* I+ +&<+*%<=;BE <3 I53:(&B+,53<<?B I(<@,+B 2P <%&,+;^3!+ S:B=<=&,5%,=*<+!+ 

53!'%B3<,%i
b\ +,@%6% * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E 3&'= +&<+*%<=; :'; +,@%6% <3 I53:(&B+,53<? I(<@,+B 2Q.2. 

<%&,+;^3!+ S:B=<=&,5%,=*<+!+ 53!'%B3<,%i
Q\ ,53K+*%<=; & 6%;*=,3'; I5= I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!= I'%,?i
D\ I5=+&,%<+*'3<=; * I53:+&,%*'3<== B(<=C=I%'7<+A (&'(!=E 3&'= +&<+*%<=; I5=+&,%<+*'3<=; <3 

I53:(&B+,53<? F3:35%'7<?B= 6%@+<%B= = I5=<;,?B= * &++,*3,&,*== & <=B= =<?B= <+5B%,=*<?B= I5%*+*?B= %@,%B= 
#+&&=A&@+A a3:35%C==E 6%@+<%B= = =<?B= <+5B%,=*<?B= I5%*+*?B= %@,%B= &(K]3@,+* #+&&=A&@+A a3:35%C==E 
B(<=C=I%'7<?B= I5%*+*?B= %@,%B=. 

94BIH4M'X4HFAK'K'BF22N43B1JKI'YFD4@7

bN. W%'+K% 6%;*=,3'; &+&,%*';3,&; * &*+K+:<+A F+5B3 <% K(B%J<+B <+&=,3'3 ='= * F+5B3 H'3@,5+<<+!+ 
:+@(B3<,%E * +K;6%,3'7<+B I+5;:@3 :+'J<% &+:35J%,7Z

1\ <%=B3<+*%<=3 +5!%<%E F%B='=GE =B;E +,/3&,*+ [I+&'3:<33 - I5= <%'=/==\ :+'J<+&,<+!+ '=C% +5!%<%E 
53)3<=; = :3A&,*=; [K36:3A&,*=3\ @+,+5?8 +KJ%'(G,&;i

2\ F%B='=GE =B;E +,/3&,*+ [I+&'3:<33 � I5= <%'=/==\E &*3:3<=; + B3&,3 J=,3'7&,*% 6%;*=,3'; - F=6=/3&@+!+ 
'=C% '=K+ <%=B3<+*%<=3E &*3:3<=; + B3&,3 <%8+J:3<=; 6%;*=,3'; � G5=:=/3&@+!+ '=C%E % ,%@J3 <+B35 [<+B35%\ 
@+<,%@,<+!+ ,3'3F+<%E %:53& [%:53&%\ H'3@,5+<<+A I+/,? [I5= <%'=/==\ = I+/,+*?A %:53&E I+ @+,+5?B :+'J3< K?,7 
<%I5%*'3< +,*3, 6%;*=,3'Gi

P\ &*3:3<=; +K +KJ%'(3B?8 53)3<=;8 = :3A&,*=;8 [K36:3A&,*==\ :+'J<+&,<+!+ '=C%E I53:+&,%*';G^3!+ 
B(<=C=I%'7<(G (&'(!(i

4\ :+*+:?E I+ @+,+5?B 6%;*=,3'7 <3 &+!'%&3< & 53)3<=3B = :3A&,*=3B [K36:3A&,*=3B\ :+'J<+&,<+!+ '=C%E 
I53:+&,%*';G^3!+ B(<=C=I%'7<(G (&'(!(. 

$%;*=,3'3B B+!(, K?,7 I53:&,%*'3<? :+@(B3<,? [I5= <%'=/==\E I+:,*35J:%G^=3 3!+ :+*+:?E '=K+ =8 @+I==.
` &'(/%3 3&'= J%'+K% I+:%3,&; /3536 I53:&,%*=,3'; '=C%E =B3G^3!+ I5%*+ <% I+'(/3<=3 B(<=C=I%'7<+A 

(&'(!=E ,%@J3 I53:&,%*';3,&; :+@(B3<,E I+:,*35J:%G^=A I+'<+B+/=; <% +&(^3&,*'3<=3 :3A&,*=A +, =B3<= ,%@+!+ 
'=C%. 

$%;*=,3'= =B3G, I5%*+ +K5%,=,7&; * l_RM LR >R $%53/<?A «oLp» 6% I+'(/3<=3B =<F+5B%C== = :+@(B3<,+*E 
<3+K8+:=B?8 :'; +K+&<+*%<=; J%'+K?.

bb. W%'+K% I+:%3,&; * I=&7B3<<+A F+5B3 <% K(B%J<+B <+&=,3'3 ='= * F+5B3 H'3@,5+<<+!+ :+@(B3<,%. 
bb.1. W%'+K% I+:%3,&; <% 53)3<=3E :3A&,*=3 [K36:3A&,*=3\ l_RM LR >R $%53/<?A «oLp»E 3!+ :+'J<+&,<?8 

'=C * l_RM LR >R $%53/<?A «oLp» ='= S:B=<=&,5%C=G !+5+:&@+!+ +@5(!% $%53/<?A. 
bb.2. W%'+K% B+J3, K?,7 <%I5%*'3<% I+ I+/,3 #+&&==E /3536 >_M UR «lao»E & =&I+'76+*%<=3B =<F+5B%C=+<<+-

,3'3@+BB(<=@%C=+<<+A &3,= «Y<,35<3,»E +F=C=%'7<+!+ &%A,% +5!%<%E /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = 
B(<=C=I%'7<?8 (&'(!E ='= B+J3, K?,7 I5=<;,% I5= '=/<+B I5=3B3 6%;*=,3'; * l_RM LR >R $%53/<?A «oLp»E lTM 
«MI5%*'3<=3 +K5%6+*%<=; >R $%53/<?A»E S:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?A.

bQ. ` &'(/%3 I+:%/= J%'+K? I5= '=/<+B I5=3B3 6%;*=,3'7 I53:&,%*';3, :+@(B3<,E (:+&,+*35;G^=A 3!+ 
'=/<+&,7. ` &'(/%3 3&'= J%'+K% I+:%3,&; /3536 I53:&,%*=,3'; 6%;*=,3';E I53:&,%*';3,&; :+@(B3<,E I+:,*35J:%G^=A 
I+'<+B+/=; <% +&(^3&,*'3<=3 :3A&,*=A +, =B3<= 6%;*=,3';.
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bQ.1. ` &'(/%3 3&'= I5=<;,=3 53)3<=; I+ J%'+K3 <3 *8+:=, * @+BI3,3<C=G l_RM LR >R $%53/<?A «oLp»E 
,+ :%<<%; J%'+K% I+:'3J=, <%I5%*'3<=G * ,3/3<=3 P [,538\ 5%K+/=8 :<3A &+ :<; 33 53!=&,5%C== * S:B=<=&,5%C=G 
!+5+:&@+!+ +@5(!% $%53/<?AE = l_RM LR >R $%53/<?A «oLp» * I=&7B3<<+A F+5B3 =<F+5B=5(3, 6%;*=,3'; + 
I353<%I5%*'3<== J%'+K?.

bD. R&<+*%<=3B :'; <%/%'% I5+C3:(5? :+&(:3K<+!+ [*<3&(:3K<+!+\ +KJ%'+*%<=; 53)3<=; ='= :3A&,*=; 
[K36:3A&,*=;\ +5!%<% ='= 3!+ :+'J<+&,<+!+ '=C% [>_M UR «lao» ='= 3!+ &I3C=%'=&,+*\ ;*';3,&; I+&,(I'3<=3 = 
53!=&,5%C=; * l_RM LR >R $%53/<?A «oLp» J%'+K? * I=&7B3<<+A F+5B3 <% K(B%J<+B <+&=,3'3 = [='=\ * H'3@,5+<<+A 
F+5B3.

W%'+K% I+:'3J=, 53!=&,5%C== <3 I+6:<33 &'3:(G^3!+ 5%K+/3!+ :<; &+ :<; 33 I+&,(I'3<=;.

$B4MK'BF22N43B1JKI'YFD4@7

b9. U5+@ 5%&&B+,53<=; J%'+K? =&/=&';3,&; &+ :<; 53!=&,5%C== J%'+K? * l_RM LR >R $%53/<?A «oLp»E 
S:B=<=&,5%C== !+5+:&@+!+ +@5(!% $%53/<?AE !:3 J%'+K% 5%&&B%,5=*%3,&; * ,3/3<=3 1N [I;,<%:C%,=\ 5%K+/=8 :<3A &+ 
:<; 33 53!=&,5%C==E % * &'(/%3 +KJ%'+*%<=; +,@%6% * I5=3B3 :+@(B3<,+* ( 6%;*=,3'; '=K+ * =&I5%*'3<== :+I(^3<<?8 
+I3/%,+@ = +)=K+@ ='= * &'(/%3 +KJ%'+*%<=; <%5()3<=; (&,%<+*'3<<+!+ &5+@% ,%@=8 =&I5%*'3<=A � * ,3/3<=3 N [I;,=\ 
5%K+/=8 :<3A &+ :<; 33 53!=&,5%C==.

O5= (:+*'3,*+53<== J%'+K? l_RM LR >R $%53/<?A «oLp»E S:B=<=&,5%C=; !+5+:&@+!+ +@5(!% $%53/<?A 
I5=<=B%3, =&/35I?*%G^=3 B35? I+ (&,5%<3<=G *?;*'3<<?8 <%5()3<=AE * ,+B /=&'3 I+ *?:%/3 6%;*=,3'G 536('7,%,% 
B(<=C=I%'7<+A (&'(!=E <3 I+6:<33 N [I;,=\ 5%K+/=8 :<3A &+ :<; I5=<;,=; 53)3<=;E 3&'= =<+3 <3 (&,%<+*'3<+ 
6%@+<+:%,3'7&,*+B #+&&=A&@+A a3:35%C==.

"16CDE3F3'BF22N43B1JKI'YFD4@7

Q0. O+ 536('7,%,%B 5%&&B+,53<=; J%'+K? (I+'<+B+/3<<?A +5!%< I5=<=B%3, +:<+ =6 &'3:(G^=8 53)3<=AZ
Q0.1. (:+*'3,*+5;3, J%'+K(E * ,+B /=&'3 I(,3B +,B3<? I5=<;,+!+ 53)3<=;E =&I5%*'3<=; :+I(^3<<?8 +I3/%,+@ 

= +)=K+@ * *?:%<<?8 * 536('7,%,3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= :+@(B3<,%8E *+6*5%,% 6%;*=,3'G :3<3J<?8 
&53:&,*E *6=B%<=3 @+,+5?8 <3 I53:(&B+,53<+E % ,%@J3 * =<?8 F+5B%8i

Q0.2. +,@%6?*%3, * (:+*'3,*+53<== J%'+K?. 
Q1. l_RM LR >R $%53/<?A «oLp»E S:B=<=&,5%C=; !+5+:&@+!+ +@5(!% $%53/<?A +,@%6?*%3, * (:+*'3,*+53<== 

J%'+K? * &'3:(G^=8 &'(/%;8Z
Q1.1. <%'=/=; *&,(I=*)3!+ * 6%@+<<(G &='( 53)3<=; &(:%E %5K=,5%J<+!+ &(:% I+ J%'+K3

+ ,+B J3 I53:B3,3 = I+ ,3B J3 +&<+*%<=;Bi
Q1.2. I+:%/= J%'+K? '=C+BE I+'<+B+/=; @+,+5+!+ <3 I+:,*35J:3<? * I+5;:@3E (&,%<+*'3<<+B 6%@+<+:%,3'7&,*+B 

#+&&=A&@+A a3:35%C==i
Q1.P. <%'=/=; 53)3<=; I+ J%'+K3E I5=<;,+!+ 5%<33 * &++,*3,&,*== & ,53K+*%<=;B= S:B=<=&,5%,=*<+!+ 

53!'%B3<,% * +,<+)3<== ,+!+ J3 6%;*=,3'; = I+ ,+B( J3 I53:B3,( J%'+K?i
Q1.4. I5=6<%<=; J%'+K? <3+K+&<+*%<<+A.
Q2. ` &'(/%3 (&,%<+*'3<=; * 8+:3 ='= I+ 536('7,%,%B 5%&&B+,53<=; J%'+K? I5=6<%@+* 

&+&,%*% %:B=<=&,5%,=*<+!+ I5%*+<%5()3<=; ='= I53&,(I'3<=; :+'J<+&,<+3 '=C+E <%:3'3<<+3 
I+'<+B+/=;B= I+ 5%&&B+,53<=G J%'+KE <36%B3:'=,3'7<+ <%I5%*';3, =B3G^=3&; B%,35=%'?
* +5!%<? I5+@(5%,(5?.

QP. ` +,*3,3 I+ 536('7,%,%B 5%&&B+,53<=; J%'+K? (@%6?*%G,&;Z
QP.1. <%=B3<+*%<=3 +5!%<% B3&,<+!+ &%B+(I5%*'3<=;E 5%&&B+,53*)3!+ J%'+K(E :+'J<+&,7E F%B='=;E =B;E 

+,/3&,*+ [I5= <%'=/==\ :+'J<+&,<+!+ '=C%E I5=<;*)3!+ 53)3<=3 I+ J%'+K3i
QP.2. <+B35E :%,%E B3&,+ I5=<;,=; 53)3<=;E *@'G/%; &*3:3<=; + :+'J<+&,<+B '=C3E 53)3<=3 ='= :3A&,*=3 

[K36:3A&,*=3\ @+,+5+!+ +KJ%'(3,&;i
QP.P. F%B='=;E =B;E +,/3&,*+ [I5= <%'=/==\ ='= <%=B3<+*%<=3 6%;*=,3';i
QP.4. +&<+*%<=; :'; I5=<;,=; 53)3<=; I+ J%'+K3i
QP.N. I5=<;,+3 I+ J%'+K3 53)3<=3i
QP.b. * &'(/%3 3&'= J%'+K% I5=6<%<% +K+&<+*%<<+A � &5+@= (&,5%<3<=; *?;*'3<<?8 <%5()3<=AE * ,+B /=&'3 

&5+@ I53:+&,%*'3<=; 536('7,%,% B(<=C=I%'7<+A (&'(!=i
QP.Q. * &'(/%3 3&'= J%'+K% I5=6<%<% <3+K+&<+*%<<+A � I5=/=<? I5=6<%<=; J%'+K? <3+K+&<+*%<<+AE = 

=<F+5B%C=; + I5%*3 6%;*=,3'; +KJ%'+*%,7 I5=<;,+3 53)3<=3 * &(:3K<+B I+5;:@3i
QP.D. &*3:3<=; + I+5;:@3 +KJ%'+*%<=; I5=<;,+!+ I+ J%'+K3 53)3<=;.
R,*3, I+ 536('7,%,%B 5%&&B+,53<=; J%'+K? I+:I=&?*%3,&; :+'J<+&,<?B '=C+BE (I+'<+B+/3<<?B <% 

5%&&B+,53<=3 J%'+K?.
Q4. MI+'<+B+/3<<?A +5!%< *I5%*3 +&,%*=,7 J%'+K( K36 +,*3,% * &'3:(G^=8 &'(/%;8Z
Q4.1. +,&(,&,*=; * J%'+K3 F%B='== 6%;*=,3'; ='= I+/,+*+!+ %:53&% [%:53&% H'3@,5+<<+A I+/,?\E I+ @+,+5+B( 

:+'J3< K?,7 <%I5%*'3< +,*3,i
Q4.2. <%'=/=; * J%'+K3 <3C3<6(5<?8 '=K+ +&@+5K=,3'7<?8 *?5%J3<=AE (!5+6 J=6<=E 6:+5+*7G = =B(^3&,*( 

:+'J<+&,<+!+ '=C%E % ,%@J3 /'3<%B 3!+ &3B7= [J%'+K% +&,%3,&; K36 +,*3,%E I5= H,+B 6%;*=,3'G &++K^%3,&; + 
<3:+I(&,=B+&,= 6'+(I+,53K'3<=; I5%*+B\i
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Q4.P. +,&(,&,*=; *+6B+J<+&,= I5+/=,%,7 @%@(G-'=K+ /%&,7 ,3@&,% J%'+K? [J%'+K% +&,%3,&; K36 +,*3,%E + /3B * 
,3/3<=3 &3B= :<3A &+ :<; 53!=&,5%C== J%'+K? &++K^%3,&; 6%;*=,3'GE 3&'= 3!+ F%B='=; = I+/,+*?A %:53& I+::%G,&; 
I5+/,3<=G\.

94BIH4M'KJ[4BNKB48FJKI'6FI8K31DI'4'B16CDE3F3FG'BF22N43B1JKI'YFD4@7

QN. X3 I+6:<33 :<;E &'3:(G^3!+ 6% :<3B I5=<;,=; 53)3<=;E (@%6%<<+!+ * I(<@,3 Q1 <%&,+;^3!+ 
S:B=<=&,5%,=*<+!+ #3!'%B3<,%E 6%;*=,3'G <%I5%*';3,&; B+,=*=5+*%<<?A +,*3, + 536('7,%,%8 5%&&B+,53<=; J%'+K? * 
I=&7B3<<+A F+5B3 = I+ J3'%<=G 6%;*=,3'; * H'3@,5+<<+A F+5B3.

94BIH4M'4@YFD48FJKI'B101JKI'X4'YFD4@1'4@42J48FJKI'K'BF22N43B1JKI'YFD4@7

Qb. ` &'(/%3 <3&+!'%&=; & 536('7,%,+B 5%&&B+,53<=; J%'+K? 6%;*=,3'7 *I5%*3 +K5%,=,7&; * &(: * I+5;:@3E 
(&,%<+*'3<<+B F3:35%'7<?B 6%@+<+:%,3'7&,*+B.

QQ. $%;*=,3'7 =B33, I5%*+ +K5%^%,7&; * l_RM LR >R $%53/<?A «oLp» 6% I+'(/3<=3B =<F+5B%C== = 
:+@(B3<,+*E <3+K8+:=B?8 :'; +K+&<+*%<=; = 5%&&B+,53<=; J%'+K?E * ,+B /=&'3 * H'3@,5+<<+A F+5B3.

$X424@7'KJ[4BNKB48FJKI'6FI8K31D15'4'X4BIHM1'X4HFAK'K'BF22N43B1JKI'YFD4@7

QD. Y<F+5B=5+*%<=3 6%;*=,3'3A + I+5;:@3 I+:%/= = 5%&&B+,53<=; J%'+K +&(^3&,*';3,&; I5= <3I+&53:&,*3<<+B 
+K5%^3<== * S:B=<=&,5%C=G !+5+:&@+!+ +@5(!% $%53/<?A ='= * l_RM LR >R $%53/<?A «oLp» /3536 +F=C=%'7<?A 
&%A,E /3536 V:=<?A I+5,%' !+&(:%5&,*3<<?8 = B(<=C=I%'7<?8 (&'(! ='= /3536 >_M UR «lao».
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O5='+J3<=3 " 1 
@ S:B=<=&,5%,=*<+B( 53!'%B3<,( I53:+&,%*'3<=;  
B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 
I(,3*+@ :3,;B * +5!%<=6%C== +,:?8% * :<3*<?8 = 
6%!+5+:<?8 '%!35;8»

 BF[KM'
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T+<,%@,<?3 ,3'3F+<?Z kkkkkkkkkkkkkkkkkkkkkkkk
}-~���Zkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

)*:=f+->+
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[(@%6%,7 B3&;C @%'3<:%5<+!+ !+:% ='= &B3<(E <%=B3<+*%<=3 '%!35;g+K5%6+*%,3'7<+A +5!%<=6%C==\

T%,3!+5=; 53K3<@% [<(J<+3 I+:/35@<(,7\Z
- :3,=-=<*%'=:? = :3,= & +!5%<=/3<<?B= *+6B+J<+&,;B= 6:+5+*7;i
- :3,=-&=5+,?i
- :3,;BE +&,%*)=B&; K36 I+I3/3<=; 5+:=,3'3Ai
- :3,;BE *35<(*)=B&; =6 *+&I=,%,3'7<?8 @+'+<=A = &I3C=%'7<?8 (/53J:3<=A 6%@5?,+!+ ,=I%i
- :3,;B =6 B<+!+:3,<?8 &3B3Ai
- :3,;B K365%K+,<?8 5+:=,3'3Ai
- :3,;BE I+'(/%G^=B I3<&=G I+ &'(/%G I+,35= @+5B='7C%i 
- :3,;B 5%K+,<=@+* +5!%<=6%C=A *&38 F+5B &+K&,*3<<+&,=E &+*+@(I<?A :+8+: &3B7= @+,+5?8 <=J3 
I5+J=,+/<+!+ B=<=B(B%E (&,%<+*'3<<+!+ * U*35:'+*&@+A +K'%&,=.

`B3&,3 & ,3B &++K^%GE /,+ ;Z
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I+:/35@<(,7\
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 mE kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkE
[F%B='=;E =B;E +,/3&,*+ 6%;*=,3';\

 &++,*3,&,*== &+ &,%,73A 9 a3:35%'7<+!+ 6%@+<% +, 2Q.0Q.200b " 1N2-a$ «R I35&+<%'7<?8 :%<<?8» :%G &+!'%&=3 
<% +K5%K+,@( +I35%,+5+B B+=8 I35&+<%'7<?8 :%<<?8 * &'3:(G^3B +K]3B3Z F%B='=;E =B;E +,/3&,*+E :%,% 5+J:3<=;E 
%:53& B3&,% J=,3'7&,*%E ,3'3F+<E &35=;E <+B35 = :%,% *?:%/= :+@(B3<,%E (:+&,+*35;G^3!+ '=/<+&,7E <%=B3<+*%<=3 
+5!%<%E *?:%*)3!+ :+@(B3<,E (:+&,+*35;G^=A '=/<+&,7E 53@*=6=,? :+@(B3<,+*E (@%6%<<?8 * <%&,+;^3B 6%;*'3<==E 
&*3:3<=; + :+8+:%8E =<F+5B%C=; + <%6<%/3<<?8 = *?I'%/3<<?8 &(BB%8 I+&+K=A [@+BI3<&%C=A\i I35&+<%'7<?8 
:%<<?8 B+3!+ 53K3<@% * &'3:(G^3B +K]3B3Z F%B='=;E =B;E +,/3&,*+E :%,% 5+J:3<=;E &35=;E <+B35 = :%,% *?:%/= 
&*=:3,3'7&,*% + 5+J:3<==E %:53& B3&,% I5+J=*%<=; [I53K?*%<=;\E =<F+5B%C=; + <%6<%/3<<?8 = *?I'%/3<<?8 &(BB%8 
I+&+K=A [@+BI3<&%C=A\.

 O5+)( =<F+5B=5+*%,7 B3<; + 8+:3 I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= 
º I+ %:53&( H'3@,5+<<+A I+/,?Z kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
º I+ ,3'3F+<(Z kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
ºI+ I+/,+*+B( %:53&(Z kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk            
                                                                               [I+:I=&7 6%;*=,3';\

L%,% kkkkkkkkkkkkkkkkk                           O+:I=&7 kkkkkkkkkgkkkkkkkk

T 6%;*'3<=G I5='%!%G,&; &'3:(G^=3 :+@(B3<,?Z
1\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkki
2\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkki
P\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkki
4\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkki
N\ kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk.

L%,% I+:%/= 6%;*'3<=;kkkkkkkkkkkkkkkkk                           O+:I=&7 kkkkkkkkkgkkkkkkkk

R,5?*<+A ,%'+<

$%;*'3<=3 6%53!=&,5=5+*%<+ * W(5<%'3 (/3,% :3,3A :'; +K3&I3/3<=; I(,3*@%B= * +6:+5+*=,3'7<?3 '%!35; & :<3*<?B 
I53K?*%<=3B :3,3A. 
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@ S:B=<=&,5%,=*<+B( 53!'%B3<,( I53:+&,%*'3<=; 
B(<=C=I%'7<+A (&'(!= «O53:+&,%*'3<=3 I(,3*+@ :3,;B 
* +5!%<=6%C== +,:?8% * :<3*<?8 = 6%!+5+:<?8 '%!35;8»

9+"+,+-<
MF31L4BK5'H1315`'KN1ZcKG'XBF84'JF'X4DCA1JK1'N123'8'4BLFJK6FOKK'43H7GF'

8'HJ18J7G'K'6FL4B4HJ7G'DFL1BIG'84'8J14A1B1HJ4N'KDK'X1B844A1B1HJ4N'X4BIHM1

d'
XeX

"1M8K6K37'XBF8484L4'FM3F %F31L4BKI'LBFYHFJ -14@G4HKN71'
H4MCN1J37'HDI'

X4H381BYH1JKI'XBF8F

#%6:3' s. T%,3!+5== !5%J:%<E =B3G^=3 I5%*+ <% 8J14A1B1HJ41'XB1H423F8D1JK1 B3&, :'; :3,3A * +K5%6+*%,3'7<?8 
(/53J:3<=;8E 53%'=6(G^=8 +&<+*<(G +K5%6+*%,3'7<(G I5+!5%BB( :+)@+'7<+!+ +K5%6+*%<=;.

1. $%@+< #+&&=A&@+A a3:35%C== +, 1N.0N.1991

" 1244-1 «R &+C=%'7<+A 6%^=,3 !5%J:%<E 
I+:*35!)=8&; *+6:3A&,*=G 5%:=%C== 
*&'3:&,*=3 @%,%&,5+F? <% f35<+K?'7&@+A 
SdU» [I.12E &,.14i I.12 &,.1Q\i

L3,= !5%J:%<E (@%6%<<?8 * I. I. 1E 
2.b /. 1 &,. 1P. a$ " 1244-1

:3,= !5%J:%<E I+:*35!)=8&; 
5%:=%C== *&'3:&,*=3 @%,%&,5+F? 
<% f35<+K?'7&@+A SdUi

M:+&,+*353<=3E &I5%*@% 
(&,%<+*'3<<+!+ +K5%6C%i

2. a3:35%'7<?A 6%@+< +, 2b <+;K5; 199D !. 
t 1QN-a$ «R &+C=%'7<+A 6%^=,3 !5%J:%< 
#+&&=A&@+A a3:35%C==E I+:*35!)=8&; 
*+6:3A&,*=G 5%:=%C== *&'3:&,*=3 
%*%5== * 19NQ !+:( <% I5+=6*+:&,*3<<+B 
+K]3:=<3<== «l%;@» = &K5+&+* 
5%:=+%@,=*<?8 +,8+:+* * 53@( p3/%» 
[&,.2EPEbE11E12\

:3,= !5%J:%<E I+:*35!)=8&; 
*+6:3A&,*=G 5%:=%C== [OR 
«l%;@»\.

(:+&,+*353<=3

P. a3:35%'7<?A 6%@+< +, 1Q.01.1992 " 2202-
1 nR I5+@(5%,(53 #+&&=A&@+A a3:35%C==n 
[I.N. &,. 44E &,. N4\

:3,= I5+@(5+5+* [I+: 
I5+@(5+5%B= I+<=B%G,&;Z 
>3<35%'7<?A I5+@(5+5 #aE 3!+ 
&+*3,<=@=E &,%5)=3 I+B+^<=@=E 
I+B+^<=@= = I+B+^<=@= I+ 
+&+K?B I+5(/3<=;BE 6%B3&,=,3'= 
>3<35%'7<+!+ I5+@(5+5% #aE 
=8 I+B+^<=@= I+ +&+K?B 
I+5(/3<=;BE 6%B3&,=,3'=E 
&,%5)=3 I+B+^<=@= = 
I+B+^<=@= >'%*<+!+ *+3<<+!+ 
I5+@(5+5%E *&3 <=J3&,+;^=3 
I5+@(5+5?E =8 6%B3&,=,3'=E 
I+B+^<=@= I5+@(5+5+* I+ 
+&+K?B I+5(/3<=;BE &,%5)=3 
I+B+^<=@= = I+B+^<=@= 
I5+@(5+5+*E &,%5)=3 I5+@(5+5? = 
I5+@(5+5? (I5%*'3<=A = +,:3'+*E 
:3A&,*(G^=3 * I53:3'%8 &*+3A 
@+BI3,3<C==i\

UI5%*@% & B3&,% 5%K+,? = 
&'(J3K<+3 (:+&,+*353<=3

4. $%@+< #+&&=A&@+A a3:35%C== +, 2b.0b.1992 
" P1P2-1 nR &,%,(&3 &(:3A * #+&&=A&@+A 
a3:35%C==n [I. P &,.19\

:3,= &(:3A UI5%*@% & B3&,% 5%K+,? = 
(:+&,+*353<=3 &(:7=
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N. a3:35%'7<?A 6%@+< +, 2D.12.2010 " 40P-
a$ nR &'3:&,*3<<+B @+B=,3,3 #+&&=A&@+A 
a3:35%C==n [I.2N &,.PN\

L3,= &+,5(:<=@+* U'3:&,*3<<+!+ 
@+B=,3,%

UI5%*@% & B3&,% 5%K+,? = 
&'(J3K<+3 (:+&,+*353<=3

b. O+&,%<+*'3<=3 O5%*=,3'7&,*% #a +, 2N 
%*!(&,% 1999 !. " 9Pb «R :+I+'<=,3'7<?8 
B35%8 I+ &+C=%'7<+A 6%^=,3 /'3<+* 
&3B3A *+3<<+&'(J%^=8 = &+,5(:<=@+* 
+5!%<+* *<(,53<<=8 :3'E >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E (!+'+*<+-
=&I+'<=,3'7<+A &=&,3B?E <3I+&53:&,*3<<+ 
(/%&,*+*%*)=8 * K+57K3 & ,355+5=6B+B 
<% ,355=,+5== #3&I(K'=@= L%!3&,%< = 
I+!=K)=8 [I5+I%*)=8 K36 *3&,=\ I5= 
*?I+'<3<== &'(J3K<?8 +K;6%<<+&,3A»

:3,= *+3<<+&'(J%^=8 = 
&+,5(:<=@+* +5!%<+* *<(,53<<=8 
:3'E >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E 
(!+'+*<+-=&I+'<=,3'7<+A 
&=&,3B?E <3I+&53:&,*3<<+ 
(/%&,*+*%*)=8 * K+57K3 & 
,355+5=6B+B <% ,355=,+5== 
#3&I(K'=@= L%!3&,%< = I+!=K)=8 
[I5+I%*)=8 K36 *3&,=\E (B35)=8E 
&,%*)=8 =<*%'=:%B= * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3A

M:+&,+*353<=3 + I5%*3 <% 
'7!+,?

#%6:3' ss. T%,3!+5== !5%J:%<E =B3G^=3 I5%*+ <% X1B844A1B1HJ41'XB1H423F8D1JK1'N123 :'; :3,3A * 
+K5%6+*%,3'7<?8 (/53J:3<=;8E 53%'=6(G^=8 +&<+*<(G +K5%6+*%,3'7<(G I5+!5%BB( :+)@+'7<+!+ +K5%6+*%<=;.

1. M@%6 O536=:3<,% #+&&=A&@+A a3:35%C== 
+, 02.10.1992 " 11NQ «R :+I+'<=,3'7<?8 
B35%8 !+&(:%5&,*3<<+A I+::35J@= 
=<*%'=:+*» [I.1\

L3,=-=<*%'=:? UI5%*@%E 
I+:,*35J:%G^%; 
F%@, (&,%<+*'3<=; 
=<*%'=:<+&,= [53K3<@%\

L3,=E +:=< =6 5+:=,3'3A @+,+5?8 
;*';3,&; =<*%'=:+B

UI5%*@%E 
I+:,*35J:%G^%; 
F%@, (&,%<+*'3<=; 
=<*%'=:<+&,= [5+:=,3';E 
6%@+<<+!+ I53:&,%*=,3'; 
53K3<@%\

2. M@%6 O536=:3<,% #+&&=A&@+A a3:35%C== +, 
0N.0N.1992 " 4P1 «R B35%8 I+ &+C=%'7<+A 
I+::35J@3 B<+!+:3,<?8 &3B3A» [I.1\

L3,= B<+!+:3,<?8 &3B3A M:+&,+*353<=3 
B<+!+:3,<+A &3B7=

P. O+5(/3<=3 O536=:3<,% #a +, 4 B%; 2011 !. 
O5-122Q.

L3,= =6 <3I+'<?8 &3B3AE 
<%8+:;^=8&; * ,5(:<+A 
J=6<3<<+A &=,(%C==i

U*=:3,3'7&,*+ + &B35,= 
&(I5(!%E &I5%*@% =6 
(I5%*'3<=; &+C=%'7<+A 
6%^=,? <%&3'3<=;i

4. a3:35%'7<?A 6%@+< +, 2Q.0N.199D " Qb-a$ 
«R &,%,(&3 *+3<<+&'(J%^=8» [%K6. 2E I. b 
&,. 19\

L3,= *+3<<+&'(J%^=8 I+ B3&,( 
J=,3'7&,*% =8 &3B3A
L3,= !5%J:%<E (*+'3<<?8 & 
*+3<<+A &'(JK? I53:+&,%*'3<=3 
<3 I+6:<33 B3&;/<+!+ &5+@% & 
B+B3<,% +K5%^3<=;

UI5%*@% =6 *+=<&@+A 
/%&,=E I+:,*35J:%G^%;E 
/,+ !5%J:%<=< ;*';3,&; 
*+3<<+&'(J%^=BE ='=
*+3<<?A K='3, & 
+,B3,@+A +K (*+'7<3<== * 
6%I%&E ='= (:+&,+*353<=3 
+F=C35% 6%I%&%.



*+,-,�/4!"� 5*678�!:" !".

�. �����!"#  30 $%&'() 2019 �.

106

N. $%@+< #+&&=A&@+A a3:35%C== +, 0Q.02.2011 
" P-a$ «R I+'=C==» [/. b &,. 4bE I. 2 &,. Nb\

L3,= &+,5(:<=@% I+'=C==E 
&+,5(:<=@% +5!%<+* *<(,53<<=8 
:3'

UI5%*@% & B3&,% 5%K+,?E 
*?:%<<%; @%:5+*?B 
I+:5%6:3'3<=3B I+'=C==E 
+5!%<% *<(,53<<=8 
:3'E = &'(J3K<+3 
(:+&,+*353<=3.

L3,= &+,5(:<=@+* I+'=C==E 
:3,= &+,5(:<=@+* +5!%<+* 
*<(,53<<=8 :3'E I+!=K)=8 
[(B35)=8\ *&'3:&,*=3 (*3/7; 
='= =<+!+ I+*53J:3<=; 
6:+5+*7;E I+'(/3<<?8 * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3A

UI5%*@% & B3&,% 5%K+,?E 
*?:%<<%; @%:5+*?B 
I+:5%6:3'3<=3B I+'=C==E 
+5!%<% *<(,53<<=8 :3'E = 
&*=:3,3'7&,*+ + &B35,=.

L3,= &+,5(:<=@+* I+'=C==E :3,= 
&+,5(:<=@+* +5!%<+* *<(,53<<=8 
:3'E (B35)=8 *&'3:&,*=3 
6%K+'3*%<=;E I+'(/3<<+!+ * 
I35=+: I5+8+J:3<=; &'(JK? * 
I+'=C==

UI5%*@% & B3&,% 5%K+,?E 
*?:%<<%; @%:5+*?B 
I+:5%6:3'3<=3B I+'=C==E 
+5!%<% *<(,53<<=8 :3'E = 
&*=:3,3'7&,*+ + &B35,=.

L3,= !5%J:%< #+&&=A&@+A 
a3:35%C==E (*+'3<<?8 &+ &'(JK? 
* I+'=C==E &'(JK? * +5!%<%8 
*<(,53<<=8 :3'E *&'3:&,*=3 
(*3/7; ='= =<+!+ I+*53J:3<=; 
6:+5+*7;E I+'(/3<<?8 * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3A = =&@'G/=*)=8 
*+6B+J<+&,7 :%'7<3A)3!+ 
I5+8+J:3<=; &'(JK? * I+'=C==

UI5%*@% & B3&,% 5%K+,?E 
*?:%<<%; @%:5+*?B 
I+:5%6:3'3<=3B I+'=C==E 
+5!%<% *<(,53<<=8 :3'.

L3,= !5%J:%< #+&&=A&@+A 
a3:35%C==E (B35)=8 * ,3/3<=3 
+:<+!+ !+:% I+&'3 (*+'7<3<=; 
&+ &'(JK? * I+'=C==E * +5!%<%8 
*<(,53<<=8 :3'E *&'3:&,*=3 
(*3/7; ='= =<+!+ I+*53J:3<=; 
6:+5+*7;E I+'(/3<<?8 * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3AE '=K+ *&'3:&,*=3 
6%K+'3*%<=;E I+'(/3<<+!+ * 
I35=+: I5+8+J:3<=; &'(JK? 
* I+'=C==E =&@'G/=*)=8 
*+6B+J<+&,7 :%'7<3A)3!+ 
I5+8+J:3<=; &'(JK? * I+'=C==

UI5%*@% & B3&,% 5%K+,?E 
*?:%<<%; @%:5+*?B 
I+:5%6:3'3<=3B I+'=C==E  
+5!%<% *<(,53<<=8 :3'E = 
&*=:3,3'7&,*+ + &B35,=.

L3,=E <%8+:;^=3&; 
[<%8+:=*)=3&;\ <% =J:=*3<== 
&+,5(:<=@+* I+'=C==E 
&+,5(:<=@+* +5!%<+* *<(,53<<=8 
:3'E !5%J:%< #+&&=A&@+A 
a3:35%C==E (@%6%<<?8 * I(<@,%8 
1 - N /%&,= b &,. 4b        a$ " P-a$

U'(J3K<+3 (:+&,+*353<=3 
[:'; 5%K+,%G^=8 
&+,5(:<=@+* I+'=C==E 
&I5%*@% & B3&,% 5%K+,?E 
*?:%<<%; @%:5+*?B 
I+:5%6:3'3<=3B 
R`LE :+@(B3<,E 
I+:,*35J:%G^=A 
F%@, <%8+J:3<=; <% 
=J:=*3<==.
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b. a3:35%'7<?A 6%@+< +, P0.12.2012 " 2DP-
a$ 
«R &+C=%'7<?8 !%5%<,=;8 &+,5(:<=@%B 
<3@+,+5?8 F3:35%'7<?8 +5!%<+* 
=&I+'<=,3'7<+A *'%&,= = *<3&3<== 
=6B3<3<=A * +,:3'7<?3 6%@+<+:%,3'7<?3 
%@,? #+&&=A&@+A a3:35%C==» [I. 1-b /. 14 
&,. P\

L3,= &+,5(:<=@+*E =B3G^=8 
&I3C=%'7<?3 6*%<=; = 
I5+8+:;^=8 &'(JK( * 
(/53J:3<=;8 = +5!%<%8 (!+'+*<+-
=&I+'<=,3'7<+A &=&,3B?E 
F3:35%'7<+A I5+,=*+I+J%5<+A 
&'(JK3 >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E 
+5!%<%8 I+ @+<,5+'G 6% 
+K+5+,+B <%5@+,=/3&@=8 &53:&,* 
= I&=8+,5+I<?8 *3^3&,* = 
,%B+J3<<?8 +5!%<%8 #+&&=A&@+A 
a3:35%C==.

U'(J3K<+3 
(:+&,+*353<=3E &I5%*@% & 
B3&,% 5%K+,?.

L3,= &+,5(:<=@+*E =B3G^=8 
&I3C=%'7<?3 6*%<=; = 
I5+8+:=*)=8 &'(JK( * 
(/53J:3<=;8 = +5!%<%8 (!+'+*<+-
=&I+'<=,3'7<+A &=&,3B?E 
F3:35%'7<+A I5+,=*+I+J%5<+A 
&'(JK3 >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E 
+5!%<%8 I+ @+<,5+'G 6% 
+K+5+,+B <%5@+,=/3&@=8 
&53:&,* = I&=8+,5+I<?8 
*3^3&,* = ,%B+J3<<?8 +5!%<%8 
#+&&=A&@+A a3:35%C==E 
I+!=K)=8 [(B35)=8\ *&'3:&,*=3 
(*3/7; ='= =<+!+ I+*53J:3<=; 
6:+5+*7;E I+'(/3<<?8 * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3A

UI5%*@% & B3&,% 5%K+,? = 
&*=:3,3'7&,*+ + &B35,=.
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L3,= &+,5(:<=@+*E =B3G^=8 
&I3C=%'7<?3 6*%<=; = 
I5+8+:=*)=8 &'(JK( * 
(/53J:3<=;8 = +5!%<%8 (!+'+*<+-
=&I+'<=,3'7<+A &=&,3B?E 
F3:35%'7<+A I5+,=*+I+J%5<+A 
&'(JK3 >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E 
+5!%<%8 I+ @+<,5+'G 6% 
+K+5+,+B <%5@+,=/3&@=8 &53:&,* 
= I&=8+,5+I<?8 *3^3&,* = 
,%B+J3<<?8 +5!%<%8 #+&&=A&@+A 
a3:35%C==E (B35)=8 *&'3:&,*=3 
6%K+'3*%<=;E I+'(/3<<+!+ * 
I35=+: I5+8+J:3<=; &'(JK? * 
(/53J:3<=;8 = +5!%<%8

UI5%*@% & B3&,% 5%K+,? = 
&*=:3,3'7&,*+ + &B35,=.

L3,= !5%J:%<=<% #+&&=A&@+A 
a3:35%C==E (*+'3<<+!+ 
&+ &'(JK? * (/53J:3<=;8 
= +5!%<%8 (!+'+*<+-
=&I+'<=,3'7<+A &=&,3B?E 
F3:35%'7<+A I5+,=*+I+J%5<+A 
&'(JK3 >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E 
+5!%<%8 I+ @+<,5+'G 6% 
+K+5+,+B <%5@+,=/3&@=8 &53:&,* 
= I&=8+,5+I<?8 *3^3&,*E 
,%B+J3<<?8 +5!%<%8 #+&&=A&@+A 
a3:35%C==E *&'3:&,*=3 (*3/7; 
='= =<+!+ I+*53J:3<=; 
6:+5+*7;E I+'(/3<<?8 * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3A = =&@'G/=*)=8 
*+6B+J<+&,7 :%'7<3A)3!+ 
I5+8+J:3<=; &'(JK? * (@%6%<<?8 
(/53J:3<=;8 = +5!%<%8

UI5%*@% & B3&,% 5%K+,?.

L3,= !5%J:%<=<% #+&&=A&@+A 
a3:35%C== (B35)3!+ * 
,3/3<=3 +:<+!+ !+:% I+&'3 
(*+'7<3<=; &+ &'(JK? * 
(/53J:3<=;8 = +5!%<%8 (!+'+*<+-
=&I+'<=,3'7<+A &=&,3B?E 
F3:35%'7<+A I5+,=*+I+J%5<+A 
&'(JK3 >+&(:%5&,*3<<+A 
I5+,=*+I+J%5<+A &'(JK?E 
+5!%<%8 I+ @+<,5+'G 6% 
+K+5+,+B <%5@+,=/3&@=8 &53:&,* 
= I&=8+,5+I<?8 *3^3&,*E 
,%B+J3<<?8 +5!%<%8 #+&&=A&@+A 
a3:35%C==E *&'3:&,*=3 (*3/7; 
='= =<+!+ I+*53J:3<=; 
6:+5+*7;E I+'(/3<<?8 * &*;6= 
& *?I+'<3<=3B &'(J3K<?8 
+K;6%<<+&,3AE '=K+ *&'3:&,*=3 
6%K+'3*%<=;E I+'(/3<<+!+ * 
I35=+: I5+8+J:3<=; &'(JK? 
* H,=8 (/53J:3<=;8 = +5!%<%8E 
=&@'G/=*)=8 *+6B+J<+&,7 
:%'7<3A)3!+ I5+8+J:3<=; 
&'(JK? * (@%6%<<?8 (/53J:3<=;8 
= +5!%<%8

UI5%*@% & B3&,% 5%K+,? = 
&*=:3,3'7&,*+ + &B35,=.
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@( ,(5( 5, EQ 5(  [9E e\ Q. a3:35%'7<?A 6%@+< +, P0.12.2012 " 2DP-
a$
«R &+C=%'7<?8 !%5%<,=;8 &+,5(:<=@%B 
<3@+,+5?8 F3:35%'7<?8 +5!%<+* 
=&I+'<=,3'7<+A *'%&,= = *<3&3<== 
=6B3<3<=A * +,:3'7<?3 6%@+<+:%,3'7<?3 
%@,? #+&&=A&@+A a3:35%C==» [I. 1-b /. 14 
&,. P\

L3,=E <%8+:;^=3&; 
[<%8+:=*)=3&;\ <% =J:=*3<== 
&+,5(:<=@%E !5%J:%<=<% 
#+&&=A&@+A a3:35%C==E (@%6%<<?8 
* I(<@,%8 1 - N /. 14 &,. P a$ " 
2DP-a$

U'(J3K<+3 (:+&,+*353<=3 
[:'; 5%K+,%G^=8 
&+,5(:<=@+*\E &I5%*@% & 
B3&,% 5%K+,?E :+@(B3<,E 
I+:,*35J:%G^=A 
F%@, <%8+J:3<=; <% 
=J:=*3<==.
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O5='+J3<=3 " 11
@ S:B=<=&,5%,=*<+B( 53!'%B3<,(
I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= 
«O53:+&,%*'3<=3 I(,3*+@ :3,;B * +5!%<=6%C== 
+,:?8% * :<3*<?8 = 6%!+5+:<?8 '%!35;8»

\4BNF
C81H4ND1JKI'6FI8K31DZ'4@'43MF61'8'XB1H423F8D1JKK'NCJKOKXFDEJ45'C2DCLK'

>5%J:%<=<( kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
[a.Y.R.\kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkE
I5+J=*%G^3B( I+ %:53&(Z kkkkkkkkkkkkkkkkkkkkkkkkkkkk
kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkE 
+K5%,=*)3B(&; :'; I+&,%<+*@= <% (/3,
53K3<@% kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk   

                             [a%B='=;E YB; 53K3<@%E !+: 5+J:3<=;\

M`VLRljVXYV
mE kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkE

[a.Y.R.E :+'J<+&,7 (I+'<+B+/3<<+!+ '=C%\

5(@+*+:&,*(;&7 S:B=<=&,5%,=*<+!+ 53!'%B3<,% I53:+&,%*'3<=; B(<=C=I%'7<+A (&'(!= I+ I5=3B( 6%;*'3<=;E 
I+&,%<+*@3 <% (/3, :3,3A * C3';8 I53:+&,%*'3<=; I(,3*@= * 6%!+5+:<?3 = &%<%,+5<+-+6:+5+*=,3'7<?3 '%!35; = '%!35; 
& :<3*<?B I53K?*%<=3BE *?:%/3 I(,3*+@E <%&,+;^=B (*3:+B';GE /,+ `%B +,@%6%<+ * I53:+&,%*'3<== B(<=C=I%'7<+A 
(&'(!= I+ I5=/=<3Z
- `? <3 ;*';3,3&7 5+:=,3'3B [6%@+<<?B I53:&,%*=,3'3B\ 53K3<@% ='= <3 (I+'<+B+/3<? <% I53:&,%*'3<=3 =8 
=<,353&+* I+ *+I5+&( I+&,%<+*@= 53K3<@% <% (/3, * +/353:7 :'; *?:%/= I(,3*@=i
- :+@(B3<,?E I53:&,%*'3<<?3 `%B= :'; I+&,%<+*@= <% (/3, * +/353:7 :'; *?:%/= I(,3*@=E I+ F+5B3 ='= &+:35J%<=G 
<3 &++,*3,&,*(G, ,53K+*%<=;B :3A&,*(G^3!+ 6%@+<+:%,3'7&,*%E I.I. 1b S:B=<=&,5%,=*<+!+ 53!'%B3<,%i
- `%B= I53:&,%*'3<? <3 *&3 :+@(B3<,?E +I53:3'3<<?3 I. 1b S:B=<=&,5%,=*<+!+ #3!'%B3<,% kkkkkkkkkkkkkkkkkkkkkk
kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkki

[(@%6%,7Z @%@=3\

- * :+@(B3<,%8E I53:&,%*'3<<?8 6%;*=,3'3BE *?;*'3<% <3:+&,+*35<%; =<F+5B%C=; '=K+ =&,3@ &5+@ =8 :3A&,*=;Z kkkkk
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