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4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Z' K'65(0'%#'<5#3-A,#$'JG' X$5*/+,$*Z'/%#9'6('/%='5#4*6$5,+**';,=3"#%*='('
<5#/(6$,3"#%**'16"14*'3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'*"*'_ `'W:'«Ph]»'X3'6"18,#'<(/,8*';,=3"#%*='
8#5#;'_ `'W:'«Ph]»Zt

CF>F>'<('16$%(21';,<5(61'3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'�'3'.(/#'<5*#2,'45,M/,%'<('"*8%-2'
3(<5(6,2'3'2(2#%$'(E5,i#%*=t
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CF>J>'<('$#"#)(%1'3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'�'3'2(2#%$'(E5,i#%*=>

 /0/F/3>!38057-4.3GH!;07.8.GH!7D-8.E!0/9,:40,QB4H!8-38C/34<E!.8A34D7QB4/!.!6.<A4!6!;0/286-7.:/34/5!
5,34=4;7:>38?!,6:,94

CJ>'L#5#8#%&'%(52,$*3%-.'<5,3(3-.',0$(3Q'5#41"*51!i*.'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'X6'10,;,%*#2'
*.' 5#03*;*$(3' *' *6$(8%*0(3' ()*+*,"&%(4(' (<1E"*0(3,%*=ZQ' <(/"#M*$' (E=;,$#"&%(21' 5,;2#i#%*!' %,' ()*+*,"&%(2'
6,9$#'4(5(/60(4('(0514,'7,5#8%-9'*"*'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»Q'a/*%(2'<(5$,"#'4(61/,56$3#%%-.'
*'21%*+*<,"&%-.'16"14>'

*6F/0;G.7QB4?!;/0/F/3>!28D,5/3-8.E!3/8+H8245GH!.!688-./-6-.44!6!38057-4.3G54!;07.8.G54!7D-754!2:<!
;0/286-7.:/34<!5,34=4;7:>38?!,6:,94E!;82:/17B4H!;0/26-7.:/34Q!A7<.4-/:/5

CI>' 7,=3*$#"&' 3<5,3#' 6,2(6$(=$#"&%(' <5#/(6$,3*$&' 6"#/1!i*#' /(012#%$-Q' %#(E.(/*2-#' /"=' <("18#%*='
21%*+*<,"&%(9'16"14*Q'0($(5-#'%,.(/=$6='3'5,6<(5=M#%**'4(61/,56$3#%%-.'(54,%(3Q'(54,%(3'2#6$%(4('6,2(1<5,3"#%*='
*'*%-.'(54,%(3N

CI>C>';,=3"#%*#Q'()(52"#%%(#'6(4",6%('(E5,;+1Q'10,;,%%(21'3'L5*"(M#%**'H'C'0'%,6$(=i#21'R/2*%*6$5,$*3%(21'
5#4",2#%$1'X(5*4*%,"'3'(/%(2'\0;#2<"=5#Q'<5*'<(/,8#';,=3"#%*='3'\"#0$5(%%(9')(52#'�'60,%'K'0(<*='3')(52,$#'�'���Z>

CI>F>'(5*4*%,"'*'0(<*!'/(012#%$,Q'1/(6$(3#5=!i#4('"*8%(6$&';,=3*$#"='X<5#/6$,3*$#"=Z>'
CI>J>'/(3#5#%%(6$&'%,'<5#/6$,3"#%*#'*%$#5#6(3'()(52"#%%,='3'6(($3#$6$3**'6'/#96$31!i*2';,0(%(/,$#"&6$3(2'

@(66*960(9'h#/#5,+**Q'#6"*';,=3"#%*#'<(/,#$6='<5#/6$,3*$#"#2';,=3*$#"=>
L5*'16$%(2'(E5,i#%**'()(52"#%*#';,=3"#%*='%#'$5#E1#$6=>

*6F/0;G.7QB4?!;/0/F/3>!28D,5/3-8.E!3/8+H8245GH!2:<!;0/286-7.:/34<!5,34=4;7:>38?!,6:,94E!D8-80G?!
37H824-6<!.!076;80<1/344!986,2706-./33GH!809738.E!809738.!5/6-3898!6758,;07.:/34<!4!43GH!809738.E!

,F76-.,QB4H!.!;0/286-7.:/344!5,34=4;7:>3GH!,6:,9E!4!D8-80G/!A7<.4-/:>!.;07./!;0/286-7.4->E!.!-85!F46:/!
.!R:/D-08338?!@805/

CV>' ?%-.' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' 3' $(2' 8*6"#' %,.(/=i*.6='
3' 5,6<(5=M#%**' 4(61/,56$3#%%-.' (54,%(3Q' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=' *' *%-.' (54,%(3Q' 18,6$31!i*.' 3'
<5#/(6$,3"#%**'21%*+*<,"&%-.'16"14Q'%#'$5#E1#$6=>'

SD7A734/!37!A7;0/-!-0/+8.7->!8-!A7<.4-/:<!;0/286-7.:/34<!28D,5/3-8.!4!43@8057=44!4:4!86,B/6-.:/34<!
2/?6-.4?

CD>'7,<5#i,#$6='$5#E(3,$&'($';,=3*$#"=N
CD>C>'<5#/6$,3"#%*='/(012#%$(3'*'*%)(52,+**'*"*'(61i#6$3"#%*='/#96$3*9Q'<5#/6$,3"#%*#'*"*'(61i#6$3"#%*#'

0($(5-.' %#' <5#/162($5#%(' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*Q' 5#41"*51!i*2*' ($%(A#%*=Q' 3(;%*0,!i*#' 3' 63=;*' 6'
<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*t

CD>F>'<5#/6$,3"#%*='/(012#%$(3'*'*%)(52,+**Q'0($(5-#'3'6(($3#$6$3**'6'%(52,$*3%-2*'<5,3(3-2*',0$,2*'
@(66*960(9'h#/#5,+**Q'%(52,$*3%-2*'<5,3(3-2*',0$,2*'L5,3*$#"&6$3,'W3#5/"(360(9'(E",6$*'*'21%*+*<,"&%-2*'
<5,3(3-2*' ,0$,2*' %,.(/=$6=' 3' 5,6<(5=M#%**' (54,%(3Q' <5#/(6$,3"=!i*.' 21%*+*<,"&%-#' 16"14*Q' *%-.' (54,%(3'
4(61/,56$3#%%(9' 3",6$*Q' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=Q' *' X*"*Z' <(/3#/(26$3#%%-.' 4(61/,56$3#%%-2' (54,%,2' *'
(54,%,2'2#6$%(4('6,2(1<5,3"#%*='(54,%*;,+*9Q'18,6$31!i*.'3'<5#/(6$,3"#%**'4(61/,56$3#%%-.'*"*'21%*+*<,"&%-.'
16"14Q' ;,'*60"!8#%*#2'/(012#%$(3Q'10,;,%%-.'3'8,6$*'D'6$,$&*'Y'h#/#5,"&%(4(' ;,0(%,'($'FY>GY>FGCG'HFCGKh7'«:E'
(54,%*;,+**'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»>

 80<28DE!07A5/0!4!8638.734<!.A45734<!986,2706-./338?!;8C:43G!4:4!438?!;:7-GE!.A457/58?!A7!
;0/286-7.:/34/!5,34=4;7:>38?!,6:,94

CY>'P1%*+*<,"&%,='16"14,'<5#/(6$,3"=#$6='E#;'3;*2,%*='<",$->

 80<28DE!07A5/0!4!8638.734<!.A45734<!;:7-G!A7!;0/286-7.:/34/!,6:,9E!D8-80G/!<.:<Q-6<!3/8+H8245G54!4!
8+<A7-/:>3G54!2:<!;0/286-7.:/34<!5,34=4;7:>38?!,6:,94E!.D:QF7<!43@8057=4Q!8!5/-824D/!076F/-7!07A5/07!

-7D8?!;:7-G

'Cf>'7,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'<",$,'%#'3;*2,#$6=>

*6F/0;G.7QB4?!;/0/F/3>!8638.734?!2:<!8-D7A7!.!;04/5/!28D,5/3-8.E!3/8+H8245GH!2:<!;0/286-7.:/34<!
5,34=4;7:>38?!,6:,94

C[>' :6%(3,%*=' /"=' ($0,;,' 3' <5*#2#' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*'
($61$6$31!$>
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*6F/0;G.7QB4?!;/0/F/3>!8638.734?!2:<!;0486-738.:/34<!4:4!8-D7A7
.!;0/286-7.:/344!5,34=4;7:>38?!,6:,94

FG>':6%(3,%*='/"='<5*(6$,%(3"#%*='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'($61$6$31!$>
FC>':6%(3,%*='/"='($0,;,'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'($61$6$31!$>'

"-AG.!A7<.4-/:/5!A7<.:/34<!37!;0/286-7.:/34/!5,34=4;7:>38?!,6:,94

FF>'7,=3*$#"&'3<5,3#'($0,;,$&6='($'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'%,'(6%(3,%**'"*8%(4('<*6&2#%%(4('
;,=3"#%*=Q' 6(6$,3"#%%(4(' 3' 63(E(/%(9' )(52#>' L*6&2#%%-9' ($0,;' ($' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' %#'
<5#<=$6$31#$'<(3$(5%(21'(E5,i#%*!';,'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*>

 /0/F/3>!,6:,9E!3/8+H8245GH!4!8+<A7-/:>3GH!2:<!;0/286-7.:/34<!5,34=4;7:>38?!,6:,94

FJ>'L#5#8#%&'16"14Q' 0($(5-#'=3"=!$6='%#(E.(/*2-2*'*'(E=;,$#"&%-2*'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'
16"14*Q';,0(%(/,$#"&6$3(2'@(66*960(9'h#/#5,+**'%#'<5#/162($5#%.

T7D6457:>3G?!608D!8142734<!.!8F/0/24!;04!;827F/!A7;0867!8!;0/286-7.:/344!5,34=4;7:>38?!,6:,94!4!;04!
;8:,F/344!0/A,:>-7-7!;0/286-7.:/34<!-7D4H!,6:,9

FI>'P,06*2,"&%(#' 35#2=' (M*/,%*=' ;,=3*$#"=' 3' (8#5#/*' <5*' <(/,8#' ;,=3"#%*=' *' <5*' <("18#%**' 5#;1"&$,$,'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'%#'/("M%('<5#3-A,$&'CV'X<=$%,/+,$*Z'2*%1$'%,'(/%(4(';,=3*$#"=>

#08D!4!;80<28D!0/946-07=44!A7;0867!A7<.4-/:<!8!;0/286-7.:/344!5,34=4;7:>38?!,6:,94E!.!-85!F46:/!.!
R:/D-08338?!@805/

FV>' 7,=3"#%*#' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' *' /(012#%$-Q' %#(E.(/*2-#' /"=' <5#/(6$,3"#%*='
21%*+*<,"&%(9' 16"14*Q' <5#/6$,3"#%%-#' <5*' "*8%(2' <5*#2#Q' "*E(' <1$#2' %,<5,3"#%*=' <(' \"#0$5(%%(9' <(8$#'
6' *6<("&;(3,%*#2' \"#0$5(%%(9' <(/<*6*Q' "*E(' 8#5#;' )#/#5,"&%1!' 4(61/,56$3#%%1!' 6*6$#21' «a/*%-9' <(5$,"'
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' X)1%0+*9Z»' *' 5#4*(%,"&%1!' *%)(52,+*(%%1!' 6*6$#21' «L(5$,"'
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9Z'W3#5/"(360(9'(E",6$*»Q'5#4*6$5*51#$6='%#<(65#/6$3#%%('3'/#%&'
<(/,8*'10,;,%%(4(';,=3"#%*='6<#+*,"*6$(2'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»Q'($3#$6$3#%%-2';,'<5*#2'*'
5#4*6$5,+*!'3.(/=i#9'0(55#6<(%/#%+**>

FD>' 7,=3"#%*#' *' <5*",4,#2-#' /(012#%$-Q' <(/,%%-#' 8#5#;')#/#5,"&%1!' 4(61/,56$3#%%1!' 6*6$#21' «a/*%-9'
<(5$,"' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' X)1%0+*9Z»' *' 5#4*(%,"&%1!' *%)(52,+*(%%1!' 6*6$#21' «L(5$,"'
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9Z'W3#5/"(360(9'(E",6$*»'<(6"#'CDNGG'5,E(8#4('/%='"*E('3'%#5,E(8*9'
/#%&Q'5#4*6$5*51#$6='6<#+*,"*6$(2' <̀5,3"#%*='(E5,;(3,%*='%,'6"#/1!i*9'5,E(8*9'/#%&>

:Ei*9' 2,06*2,"&%-9' 65(0' 5#4*6$5,+**' ;,=3"#%*=' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*Q' 30"!8,='
<#53*8%1!'<5(3#501'*'5#4*6$5,+*!Q'%#'2(M#$'<5#3-A,$&'CV'2*%1$'%,'0,M/(4(';,=3*$#"=>

!
$0/+8.734<!D!;85/B/34<5E!.!D8-80GH!;0/286-7.:</-6<!5,34=4;7:>37<!,6:,97E!D!5/6-,!8142734<!4!;04/57!
A7<.4-/:/?E!07A5/B/34Q!4!8@805:/34Q!.4A,7:>38?E!-/D6-8.8?!4!5,:>-45/24?38?!43@8057=44!8!;80<2D/!
;0/286-7.:/34<!-7D8?!,6:,94E!.!-85!F46:/!D!8+/6;/F/34Q!286-,;386-4!2:<!43.7:428.!,D7A733GH!8+P/D-8.!.!

688-./-6-.44!6!A7D83827-/:>6-.85!L8664?6D8?!U/2/07=44!8!68=47:>38?!A7B4-/!376/:/34<

FY>'T5#E(3,%*='0'<(2#i#%*=2Q'3'0($(5-.'<5#/(6$,3"=#$6='21%*+*<,"&%,='16"14,N
FY>C>'<(2#i#%*='/("M%-'*2#$&'2#6$,'/"='(M*/,%*='*'<5*#2,';,=3*$#"#9Q'(E(51/(3,%%-#'6$(",2*'X6$(90,2*Z'6'

0,%+#"=560*2*'<5*%,/"#M%(6$=2*'/"='()(52"#%*='/(012#%$(3Q'6,%*$,5%(K$#.%*8#60*#'<(2#i#%*='X6,%1;#"Zt
FY>F>'2#6$,'(M*/,%*='*'<5*#2,';,=3*$#"#9'/("M%-'6(($3#$6$3(3,$&'0(2)(5$%-2'16"(3*=2'/"=';,=3*$#"#9'*'

(<$*2,"&%-2'16"(3*=2'/"='5,E($-'6<#+*,"*6$(3t
FY>J>'<(2#i#%*='/("M%-'6(($3#$6$3(3,$&'6,%*$,5%(K\<*/#2*("(4*8#60*2'<5,3*",2'*'%(52,$*3,2Q'<5,3*",2'

<5($*3(<(M,5%(9'E#;(<,6%(6$*t'
FY>I>' 2#6$,' /"=' *%)(52*5(3,%*=Q' <5#/%,;%,8#%%-#' /"=' (;%,0(2"#%*=' ;,=3*$#"#9' 6' *%)(52,+*(%%-2*'

2,$#5*,",2*Q'(E(51/1!$6='*%)(52,+*(%%-2*'6$#%/,2*>
Ff>'T5#E(3,%*='0'2#6$,2'<5(3#/#%*='"*8%(4('<5*#2,';,=3*$#"#9N
Ff>C>'0,E*%#$-'/"='<5*#2,';,=3*$#"#9'/("M%-'E-$&'(E(51/(3,%-'*%)(52,+*(%%-2*'$,E"*80,2*'X3-3#60,2*Z'

6'10,;,%*#2N'%(2#5,'0,E*%#$,Q'),2*"**Q'*2#%*Q'($8#6$3,'*'/("M%(6$*'6<#+*,"*6$,Q'(61i#6$3"=!i#4('<5#/(6$,3"#%*#'
21%*+*<,"&%(9'16"14*t

Ff>F>' 5,E(8##' 2#6$(' ($3#$6$3#%%(4(' ;,' <5#/(6$,3"#%*#' 21%*+*<,"&%(9' 16"14*Q' /("M%(' E-$&' (E(51/(3,%('
<#56(%,"&%-2'0(2<&!$#5(2'*'(54$#.%*0(9Q'<(;3("=!i*2*'63(#35#2#%%('*'3'<("%(2'(E�#2#'<("18,$&' 6<5,3(8%1!'
*%)(52,+*!' <(' 3(<5(6,2' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' *' (54,%*;(3,$&' <5#/(6$,3"#%*#' 21%*+*<,"&%(9'
16"14*'3'<("%(2'(E�#2#>

g'+#"=.'(E#6<#8#%*='0(%)*/#%+*,"&%(6$*'63#/#%*9'(';,=3*$#"=.'6<#+*,"*6$(2'(/%(35#2#%%('3#/#$6='<5*#2'
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$("&0('(/%(4(';,=3*$#"=Q';,'*60"!8#%*#2'6"18,#3'0(""#0$*3%(4('(E5,i#%*=';,=3*$#"#9>

 8D7A7-/:4!286-,;386-4!4!D7F/6-.7!5,34=4;7:>38?!,6:,94E!.!-85!F46:/!D8:4F/6-.8!.A74582/?6-.4?!A7<.4-/:<!
6!28:1386-3G54!:4=754!;04!;0/286-7.:/344!5,34=4;7:>38?!,6:,94!4!4H!;0828:14-/:>386->E!.8A581386->!

;8:,F/34<!5,34=4;7:>38?!,6:,94!.!VWS!#"!«TUX»E!.8A581386->!:4+8!3/.8A581386->!;8:,F/34<!
5,34=4;7:>38?!,6:,94!.!:Q+85!-/004-8047:>385!;8207A2/:/344!809737E!;0/286-7.:<QB/98!5,34=4;7:>3,Q!
,6:,9,E!;8!.G+80,!A7<.4-/:<!YRD6-/004-8047:>3G?!;043=4;ZE!.8A581386->!;8:,F/34<!43@8057=44!8!H82/!
;0/286-7.:/34<!5,34=4;7:>38?!,6:,94E!.!-85!F46:/!6!46;8:>A8.734/5!43@8057=48338[D855,34D7=4833GH!

-/H38:894?

F[>'L(0,;,$#"#2'/(6$1<%(6$*'21%*+*<,"&%(9'16"14*'=3"=#$6='3(;2(M%(6$&N
F[>C>'(E5,i,$&6=';,'16$%(9'0(%61"&$,+*#9'*'%,<5,3"=$&'<*6&2#%%-9';,<5(6'('<5#/(6$,3"#%**'21%*+*<,"&%(9'

16"14*'3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»t
F[>F>'<("18,$&'<("%1!Q',0$1,"&%1!'*'/(6$(3#5%1!'*%)(52,+*!'('<(5=/0#'*'.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'

16"14*Q'3'$(2'8*6"#'6'*6<("&;(3,%*#2'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%-.'$#.%("(4*9t
F[>J>'(E5,i,$&6=';,'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*'8#5#;'_ `'W:'«Ph]»t
F[>I>'(E5,i,$&6=';,'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*'3'\"#0$5(%%(2'3*/#Q'3'$(2'8*6"#'8#5#;'a/*%-9'

<(5$,"'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%(9'6#$*'«?%$#5%#$»>
JG>':6%(3%-#'$5#E(3,%*='0'0,8#6$31'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*N
JG>C>'63(#35#2#%%(6$&Q'<("%($,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JG>F>'/(6$(3#5%(6$&'*'<("%($,'*%)(52*5(3,%*=';,=3*$#"='('.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JG>J>'1/(E6$3('*'/(6$1<%(6$&'<("18#%*=';,=3*$#"#2'*%)(52,+**'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'

16"14*t
JG>I>' 6(($3#$6$3*#' 2#6$' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' $5#E(3,%*=2' ;,0(%(/,$#"&6$3,' *' 6$,%/,5$1'

0(2)(5$%(6$*t
JG>V>'6(E"!/#%*#'16$,%(3"#%%(4('35#2#%*'(M*/,%*='3'(8#5#/*'<5*'<(/,8#';,=3"#%*='*'<5*'<("18#%**'5#;1"&$,$,'

<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>'
JC>'L5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3;,*2(/#96$3*#';,=3*$#"='6('6<#+*,"*6$(2Q'<5#/(6$,3"=!i*2'

/,%%1!'16"141Q'(61i#6$3"=#$6='3'6"#/1!i*.'6"18,=.N
JC>C>'0(%61"&$*5(3,%*#'('<(5=/0#'*'.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JC>F>'<5*#2';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JC>J>'3-/,8,'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JC>I>'(Ei,='<5(/("M*$#"&%(6$&'3;,*2(/#96$3*=';,=3*$#"='6('6<#+*,"*6$(2'<5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'

16"14*'%#'/("M%,'<5#3-A,$&'CV'2*%1$>
JF>' L5*' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' /("M%,' (E#6<#8*3,$&6=' 3(;2(M%(6$&' 2(%*$(5*%4,' .(/,' ##'

<5#/(6$,3"#%*=Q'3'$(2'8*6"#'6'*6<("&;(3,%*#2'a/*%(4('<(5$,",'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>

*3G/!-0/+8.734<E!.!-85!F46:/!,F4-G.7QB4/!868+/3386-4!;0/286-7.:/34<!5,34=4;7:>38?!,6:,94!.!
53898@,3D=4837:>3GH!=/3-07H!;0/286-7.:/34<!986,2706-./33GH!4!5,34=4;7:>3GH!,6:,9!4!868+/3386-4!

;0/286-7.:/34<!5,34=4;7:>38?!,6:,94!.!R:/D-08338?!@805/

JJ>'T5#E(3,%*='0'5,6<("(M#%*!Q'<(2#i#%*=2Q'(E(51/(3,%*!'*'<(5=/01'5,E($-'_ `'W:'«Ph]»'(<5#/#"=!$6='
<1%0$,2*' D�FF'L5,3*"' (54,%*;,+**' /#=$#"&%(6$*'2%(4()1%0+*(%,"&%-.' +#%$5(3' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.'
*'21%*+*<,"&%-.'16"14Q'1$3#5M/#%%-.'<(6$,%(3"#%*#2'L5,3*$#"&6$3,'@(66*960(9'h#/#5,+**'($'FF>CF>FGCF'H'CJYD'
«:E'1$3#5M/#%**'L5,3*"'(54,%*;,+**'/#=$#"&%(6$*'2%(4()1%0+*(%,"&%-.'+#%$5(3'<5#/(6$,3"#%*='4(61/,56$3#%%-.'
*'21%*+*<,"&%-.'16"14»>

JI>'7,=3*$#"*'*2#!$'3(;2(M%(6$&'<("18#%*='21%*+*<,"&%(9'16"14*'3'\"#0$5(%%(9')(52#'6'*6<("&;(3,%*#2'
a/*%(4('<(5$,",'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3'8,6$*N

JI>C>'<("18#%*='*%)(52,+**'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JI>F>' (;%,0(2"#%*=' 6')(52,2*' ;,=3"#%*9' *' *%-.' /(012#%$(3Q' %#(E.(/*2-.' /"=' <("18#%*='21%*+*<,"&%(9'

16"14*Q'(E#6<#8#%*='/(6$1<,'0'%*2'/"='0(<*5(3,%*='*';,<("%#%*='3'\"#0$5(%%(2'3*/#t
JI>J>'%,<5,3"#%*=';,<5(6,'*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JI>I>'(61i#6$3"#%*='2(%*$(5*%4,'.(/,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
JI>V>' <("18#%*=' 5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' 3' 6(($3#$6$3**' 6' /#96$31!i*2'

;,0(%(/,$#"&6$3(2>
JV>' L5*' %,<5,3"#%**' ;,<5(6,' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 3' \"#0$5(%%(9' )(52#' ;,=3*$#"&'

)(52*51#$';,=3"#%*#'%,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'3')(52#'\"#0$5(%%(4('/(012#%$,'*'<(/<*6-3,#$'#4('
\"#0$5(%%(9'<(/<*6&!'3'6(($3#$6$3**'6'$5#E(3,%*=2*'h#/#5,"&%-.';,0(%(3'($'FY>GY>FGCG'�'FCGKh7'«:E'(54,%*;,+**'
<5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14»Q' ($' GD>GI>FGCC' H' DJKh7' «:E' \"#0$5(%%(9' <(/<*6*»Q'
L(6$,%(3"#%*='L5,3*$#"&6$3,'@(66*960(9'h#/#5,+**'($'FV>GC>FGCJ'H'JJ'«:E'*6<("&;(3,%**'<5(6$(9'\"#0$5(%%(9'
<(/<*6*'<5*'(0,;,%**'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»>

JD>' L5*' %,<5,3"#%**' ;,<5(6,' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 3' \"#0$5(%%(9' )(52#' ;,=3*$#"&'
<5*0",/-3,#$'0';,=3"#%*!'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'/(012#%$-Q'0($(5-#')(52*51!$6='*'%,<5,3"=!$6='
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3'3*/#'($/#"&%-.'),9"(3'3'6(($3#$6$3**'6'$5#E(3,%*=2*';,0(%(/,$#"&6$3,>

L7A2/:!MMMN!#86-7.E!;86:/28.7-/:>386->!4!608D4
.G;8:3/34<!7254346-07-4.3GH!;08=/2,0!Y2/?6-.4?ZE!-0/+8.734<!D!;80<2D,!4H!.G;8:3/34<E!.!-85!
F46:/!868+/3386-4!.G;8:3/34<!7254346-07-4.3GH!;08=/2,0!Y2/?6-.4?Z!.!R:/D-08338?!@805/E!.!

53898@,3D=4837:>3GH!=/3-07H

%254346-07-4.3G/!;08=/2,0G!;8!;0/286-7.:/34Q!5,34=4;7:>38?!,6:,94

JY>'L5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'30"!8,#$'3'6#E='6"#/1!i*#',/2*%*6$5,$*3%-#'<5(+#/15-N
JY>C>'<5*'<*6&2#%%(2'(E5,i#%**N
JY>C>C>' <5*#2' *' 5#4*6$5,+*=' ;,=3"#%*=' 6' <5*"(M#%*#2' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='

21%*+*<,"&%(9'16"14*t
JY>C>F>'5,662($5#%*#';,=3"#%*='*'<(/4($(30,'($3#$,'X0(<*9'/(012#%$(3Zt'
JY>C>J>'3-/,8,'X%,<5,3"#%*#Z';,=3*$#"!'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>
JY>F>'<5*'16$%(2'(E5,i#%**N
JY>F>C>'*%/*3*/1,"&%(#'16$%(#'0(%61"&$*5(3,%*#';,=3*$#"=>'
Jf>'L5*'(E5,i#%**';,=3*$#"=';,'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*'8#5#;'_ `'W:'«Ph]»'3'_ `'W:'

«Ph]»'(61i#6$3"=!$6='6"#/1!i*#',/2*%*6$5,$*3%-#'/#96$3*=N
Jf>C>' <5*#2' *' 5#4*6$5,+*=' ;,=3"#%*=' 6' <5*"(M#%*#2' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='

21%*+*<,"&%(9'16"14*t
Jf>F>' <#5#/,8,' ;,=3"#%*=' *' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' 3' PS`'

« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»t
Jf>J>' <5*#2' ($' PS`' « <̀5,3"#%*#' (E5,;(3,%*=' _:' 7,5#8%-9»' 5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9'

16"14*' X3' 6"18,#' <("18#%*=' 5#;1"&$,$,' <5#/(6$,3"#%*=' 16"14*' ;,=3*$#"#2' 3' PS`' « <̀5,3"#%*#' (E5,;(3,%*=' _:'
7,5#8%-9»'%,<5,3"=#$'3',/5#6'_ `'W:'«Ph]»'6(($3#$6$31!i##'13#/(2"#%*#'6'10,;,%*#2'5#;1"&$,$,'<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*'\"#0$5(%%(9'<(8$(9'"*E('),06(2'*'6((Ei,#$'(E'\$(2'<('$#"#)(%1Zt

Jf>I>'13#/(2"#%*#';,=3*$#"='('$(2Q'8$('(%'2(M#$'<("18*$&'5#;1"&$,$'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*t
Jf>V>'3-/,8,';,=3*$#"!'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

 04/5!4!0/946-07=4<!A7<.:/34<!6!;04:81/34/5!28D,5/3-8.E!3/8+H8245GH!2:<!;0/286-7.:/34<!5,34=4;7:>38?!
,6:,94

J[>':6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='(E5,i#%*#';,=3*$#"='3'PS`'« <̀5,3"#%*#'
(E5,;(3,%*='_:'7,5#8%-9»'6';,=3"#%*#2'*'6'<5*"(M#%*#2'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'
16"14*N'

J[>C>';,=3"#%*#'2(M#$'E-$&'<(/,%('3'<*6&2#%%(2'3*/#'<(65#/6$3(2'"*8%(4('(E5,i#%*='3'PS`'« <̀5,3"#%*#'
(E5,;(3,%*='_:'7,5#8%-9»'*"*'3'_ `'W:'«Ph]»Q'<('<(8$#Q','$,0M#'2(M#$'E-$&'<(/,%('3')(52#'\"#0$5(%%(4('/(012#%$,'
%,' ,/5#6' \"#0$5(%%(9' <(8$-' ,/2*%*6$5,+**' *"*' <(65#/6$3(2' *6<("&;(3,%*=' a/*%(4(' <(5$,",' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14'X)1%0+*9Z>'

IG>'g'6"18,#'<(/,8*'7,=3"#%*='<5*'"*8%(2'(E5,i#%**'3'_ `'W:'«Ph]»'3'<5#/(6$,3"#%*#'21%*+*<,"&%(9'
16"14*'6<#+*,"*6$Q'($3#$6$3#%%-9';,'<5*#2'3.(/=i#9'0(55#6<(%/#%+**Q';%,0(2*$6='6'<5#/6$,3"#%%-2'7,=3"#%*#2'*'
<5*"(M#%%-2*'0'%#21'/(012#%$,2*>'g'6"18,#'($61$6$3*='<5*",4,#2-.'/(012#%$(3'/#",#$'(E'\$(2'($2#$01'%,';,=3"#%**>'
L5(3#5=#$'6(($3#$6$3*#'0(<*9'<5#/6$,3"#%%-.'/(012#%$(3'X;,'*60"!8#%*#2'%($,5*,"&%(';,3#5#%%-.Z'*.'(5*4*%,",2Q'
8$('<(/$3#5M/,#$6='($2#$0(9'%,'0(<**'*';,3#5=#$6='<(/<*6&!'6<#+*,"*6$,>'a6"*'0(<*='/(012#%$,'<5#/6$,3"#%,'E#;'
<5#/�=3"#%*='(5*4*%,",Q'($2#$0,'%#'/#",#$6=>'W<#+*,"*6$Q'($3#$6$3#%%-9';,'<5*#2'3.(/=i#9'0(55#6<(%/#%+**'3-/,#$'
7,=3*$#"!'5,6<*601'6'10,;,%*#2'<#5#8%='<5*%=$-.'/(012#%$(3'*'/,$-'<5*#2,'*"*'<5(6$,3"=#$'($2#$01'('<5*%=$**'
;,=3"#%*='%,'3$(5(2'\0;#2<"=5#';,=3"#%*=Q'0($(5-9'(6$,#$6='1';,=3*$#"=Q'"*E('%,'0(<**';,=3"#%*=>'P,06*2,"&%-9'
65(0'3-<("%#%*='/,%%(4('/#96$3*='6(6$,3"=#$'CV'X<=$%,/+,$&Z'2*%1$>

IC>' g' 6"18,#' <(/,8*' 7,=3"#%*=' <5*' "*8%(2' (E5,i#%**' 3' _ `' W:' «Ph]»Q' 6<#+*,"*6$Q' ($3#$6$3#%%-9' ;,'
<5*#2'3.(/=i#9'0(55#6<(%/#%+**Q';%,0(2*$6='6'<5#/6$,3"#%%-2'7,=3"#%*#2'*'<5*"(M#%%-2*'0'%#21'/(012#%$,2*>'
L5(3#5=#$'6(($3#$6$3*#'0(<*9'<5#/6$,3"#%%-.'/(012#%$(3'X;,'*60"!8#%*#2'%($,5*,"&%(';,3#5#%%-.Z'*.'(5*4*%,",2Q'
8$('<(/$3#5M/,#$6='<5(6$,3"#%*#2'%,'0(<**'/(012#%$,'<5=2(14("&%(4('A$,2<,'«W'<(/"*%%-2'63#5#%(»>'a6"*'0(<*='
/(012#%$,' <5#/6$,3"#%,' E#;' <5#/�=3"#%*=' (5*4*%,",Q' A$,2<' %#' <5(6$,3"=#$6=>' L5(3(/*$' <5(3#501' 6(($3#$6$3*='
;,=3"#%*='*'<5*"(M#%%-.'0'%#21'/(012#%$(3'$5#E(3,%*=2Q'16$,%(3"#%%-2'%,6$(=i*2'R/2*%*6$5,$*3%-2'5#4",2#%$(2>

IF>'g-/,#$' ;,=3*$#"!'(/*%' \0;#2<"=5'«7,<5(6,' ;,=3*$#"='%,'(54,%*;,+*!'<5#/(6$,3"#%*='21%*+*<,"&%-.'
16"14»'6'10,;,%*#2'<#5#8%='<5*%=$-.'/(012#%$(3'*'/,$-'<5*#2,'3'_ `'W:'«Ph]»>

IJ>'g'6"18,#'<(/,8*'7,=3"#%*='<(65#/6$3(2'<(8$(3(9'63=;*'6<#+*,"*6$'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'
7,5#8%-9»Q'($3#$6$3#%%-9';,'<5*#2'3.(/=i#9'0(55#6<(%/#%+**Q'<(6"#'<("18#%*='0(%3#5$,'%,'<(8$#'3605-3,#$'#4(Q'
<5(3#5=#$'%,"*8*#';,=3"#%*='*'<5*"(M#%%-.'0'%#21'/(012#%$(3>'g'6"18,#'($61$6$3*='3"(M#%*9'3'<(8$(3(2'($<5,3"#%**'
6<#+*,"*6$Q'($3#$6$3#%%-9';,'<5*#2'3.(/=i#9'0(55#6<(%/#%+**Q'6(6$,3"=#$',0$'(E'($61$6$3**'3"(M#%*9'3'<(8$(3(9'
0(55#6<(%/#%+**>

II>'g'6"18,#'<(/,8*';,=3"#%*='3')(52#'\"#0$5(%%(4('/(012#%$,'6<#+*,"*6$'PS`'« <̀5,3"#%*='(E5,;(3,%*='
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_:'7,5#8%-9»Q'($3#$6$3#%%-9';,'<5*#2'3.(/=i#9'0(55#6<(%/#%+**'3'\"#0$5(%%(2'3*/#Q'5,6<#8,$-3,#$';,=3"#%*#'*'36#'
<5*05#<"#%%-#'0'%#21'/(012#%$-'%,'E12,M%-9'%(6*$#"&>'g'6"18,#'($61$6$3*='<5*05#<"#%%-.'),9"(3'0'<(/,%%(21'3'
)(52#'\"#0$5(%%(4('/(012#%$,';,=3"#%*!'6(6$,3"=#$',0$'(E'($61$6$3**'<5*05#<"#%%-.'),9"(3>'O#'<(;/%##'5,E(8#4('
/%=Q'6"#/1!i#4(';,'/%#2'<(/,8*';,=3"#%*=Q'%,<5,3"=#$'"*+1Q'<(/,3A#21';,=3"#%*#Q'\"#0$5(%%(#'6((Ei#%*#'('<5*%=$**'
;,=3"#%*=>

IV>' L5*%=$(#' ;,=3"#%*#' 5#4*6$5*51#$6=' 6<#+*,"*6$(2' PS`' « <̀5,3"#%*#' (E5,;(3,%*=' _:' 7,5#8%-9»Q'
($3#$6$3#%%-2';,'<5*#2'3.(/=i#9'0(55#6<(%/#%+**Q'3'M15%,"#'5#4*6$5,+**'3.(/=i*.'/(012#%$(3'6'10,;,%*#2'/,$-'
5#4*6$5,+**'*'<5*63(#%*#2'5#4*6$5,+*(%%(4('%(2#5,'*"*'6<#+*,"*6$(2'_ `'W:'«Ph]»Q'($3#$6$3#%%-2';,'<5*#2'
3.(/=i#9' 0(55#6<(%/#%+**Q' <1$#2' <5(6$,3"#%*=' <5=2(14("&%(4(' A$,2<,' 6' 5#4*6$5,+*(%%-2' %(2#5(2Q' 10,;,%*#2'
/,$-'<5*#2,>'

ID>'P,06*2,"&%-9'65(0'3-<("%#%*='/,%%(4('/#96$3*='%#'/("M#%'<5#3-A,$&'J'X$5*Z'/%=>
IY>'B,$,'5#4*6$5,+**';,=3"#%*='3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'*"*'3'_ `'W:'«Ph]»'=3"=#$6='

/,$(9'%,8,",'65(0,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

L76658-0/34/!A7<.:/34<!4!28D,5/3-8.E!3/8+H8245GH!2:<
;0/286-7.:/34<!5,34=4;7:>38?!,6:,94

If>':6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<("18#%*#'6<#+*,"*6$(2'PS`'« <̀5,3"#%*='
(E5,;(3,%*='_:'7,5#8%-9»Q'18,6$31!i#4('3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*Q';,5#4*6$5*5(3,%%(4(';,=3"#%*='
*'<5*",4,#2-.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<5#/6$,3"#%%-.';,=3*$#"#2'<('
6(E6$3#%%(9'*%*+*,$*3#'*"*'<(6$1<*3A*.'3'5,20,.'2#M3#/(26$3#%%(4('*%)(52,+*(%%(4('3;,*2(/#96$3*=>

I[>' @,662($5#%*#' ;,=3"#%*=' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' *' /(012#%$(3Q' %#(E.(/*2-.' /"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<5(*;3(/*$6='<('6"#/1!i#21'<,5,2#$51N

<5(3#50,'%,"*8*='<("%(4('<,0#$,'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>
VG>' @,662($5#%*#' ;,=3"#%*=' *' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q'

(61i#6$3"=#$6=' 6<#+*,"*6$(2' PS`' « <̀5,3"#%*=' (E5,;(3,%*=' _:' 7,5#8%-9»Q' 18,6$31!i#4(' 3' <5#/(6$,3"#%**'
21%*+*<,"&%(9'16"14*'1<("%(2(8#%%-2'%,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'3'$#8#%*#'/31.'5,E(8*.'/%#9'6('
/%='<(6$1<"#%*='36#.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

VC>'S5*$#5*#2'<5*%=$*='5#A#%*9'=3"=#$6='%,"*8*#'"*E('($61$6$3*#'<("%(4('<,0#$,'/(012#%$(3Q'%#(E.(/*2-.'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

VF>' @#;1"&$,$(2' /,%%(9' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' 5#4*6$5,+*=' ;,=3"#%*=' *' /(012#%$(3Q'
<5#/6$,3"#%%-.';,=3*$#"#2>'

 043<-4/!0/C/34<!8!37:4F44!8638.734?!2:<!;0/286-7.:/34<!5,34=4;7:>38?!,6:,94!:4+8!8-D7A7!.!
;0/286-7.:/344!5,34=4;7:>38?!,6:,94

VJ>':6%(3,%*#2'/"='%,8,",' ,/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6=' 5,662($5#%*#' ;,=3"#%*=' 6' <5*"(M#%*#2'
/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

VI>' L(' 5#;1"&$,$,2' 5,662($5#%*=' ;,=3"#%*=' 6' <5*"(M#%*#2' /(012#%$(3' 6<#+*,"*6$' PS`' « <̀5,3"#%*='
(E5,;(3,%*='_:'7,5#8%-9»'4($(3*$'5#A#%*#'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>

VV>'L5*%=$*#'5#A#%*='('%,"*8**'(6%(3,%*9'/"='<5#/(6$,3"#%*='4(61/,56$3#%%-9'16"14*'(61i#6$3"=#$6='3'
$#8#%*#'V'X<=$*Z'/%#9'6'2(2#%$,'5,662($5#%*='<('61i#6$31';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='
21%*+*<,"&%-.'16"14>

 8298-8.D7!;08/D-7!28D,5/3-7!.!.42/!8-2/:>3898!28D,5/3-7

VD>':6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<5*%=$*#'5#A#%*='('%,"*8**'(6%(3,%*9'/"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

VY>'L(/4($(30,'<5(#0$,'/(012#%$,'(61i#6$3"=#$6='6<#+*,"*6$(2'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»Q'
($3#$6$3#%%-2';,'<(/4($(301'/(012#%$,Q'3'$#8#%*#'CG'X/%#9Z'/%#9'<(6"#'<5*%=$*='5#A#%*='('%,"*8**'(6%(3,%*9'/"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

Vf>'L(/4($(3"#%%-9'/(012#%$'<#5#/,#$6='%,'5,662($5#%*#' 6<#+*,"*6$1'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'
7,5#8%-9»Q'($3#$6$3#%%(21';,'<5(3#501'<(/4($(3"#%%(4('<5(#0$,'/(012#%$,>

V[>'W<#+*,"*6$'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»Q'($3#$6$3#%%-9';,'<5(3#501'<(/4($(3"#%%(4('
<5(#0$,' /(012#%$,Q' <5(3#5=#$' <(/4($(3"#%%-9' <5(#0$' /(012#%$,>' g' 6"18,#' 3-=3"#%*=' %,51A#%*9' $5#E(3,%*9'
;,0(%(/,$#"&6$3,Q' ;,2#8,%*9' $#.%*8#60(4(' .,5,0$#5,' <5(#0$' /(012#%$,' 3(;35,i,#$6=' /"=' /(5,E($0*' *' 16$5,%#%*='
3-=3"#%%-.';,2#8,%*9'6<#+*,"*6$1Q'($3#$6$3#%%(21';,'<(/4($(301'<5(#0$,'/(012#%$,>

DG>' P,06*2,"&%-9' 65(0' /"=' /(5,E($0*Q' 16$5,%#%*=' 3-=3"#%%-.' ;,2#8,%*9' <5(#0$,' /(012#%$,' %#' 2(M#$'
<5#3-A,$&'J'X$5#.Z'/%#9'6'2(2#%$,'<(6$1<"#%*='<5(#0$,'/(012#%$,'/"='/(5,E($0*'"*E('16$5,%#%*=';,2#8,%*9>

DC>'L(3$(5%,='<5(3#50,'/(5,E($,%%(4('<5(#0$,'/(012#%$,'(61i#6$3"=#$6='6<#+*,"*6$(2Q'($3#$6$3#%%-2';,'
<5(3#501'<(/4($(3"#%%(4('<5(#0$,'/(012#%$,Q'3'$#8#%*#'F'X/31.Z'8,6(3>

DF>'L5*'($61$6$3**';,2#8,%*9'X16$5,%#%*=';,2#8,%*9Q'/(5,E($0*Z'6<#+*,"*6$'PS`'« <̀5,3"#%*='(E5,;(3,%*='
_:' 7,5#8%-9»Q' ($3#$6$3#%%-9' ;,' (54,%*;,+*!' <(/4($(30*' /(012#%$,Q' )(52*51#$' /(012#%$-' *' %,<5,3"=#$' *.' %,'



�. �����!"#   11 $%&' 2019 �.

()*+*�,-!"� /(345�!6"  !". 9

<(/<*6,%*#'1<("%(2(8#%%(21'/("M%(6$%(21'"*+1>
L(/<*6,%*#'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'%#'2(M#$'<5#3-A,$&'V'X<=$*Z'/%#9'6'2(2#%$,'

<(6$1<"#%*='<5(#0$,'/(012#%$,>'
@#4*6$5,+*='/(012#%$,'<5(*;3(/*$6='3'M15%,"#'5#4*6$5,+**'«B(012#%$(3»'3'$#8#%*#'CV'X<=$%,/+,$*Z'2*%1$'

<(6"#'#4('<(/<*6,%*='510(3(/*$#"#2' <̀5,3"#%*='(E5,;(3,%*=>
DJ>'@#;1"&$,$(2',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<(/4($(3"#%%-9'($/#"&%-9'/(012#%$>

'G27F7!Y37;07.:/34/Z!A7<.4-/:Q!0/A,:>-7-7!;0/286-7.:/34<!5,34=4;7:>38?!,6:,94

DI>'W<#+*,"*6$'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»'<('$#"#)(%1'6((Ei,#$';,=3*$#"!'*"*'3'_ `'W:'
«Ph]»'('4($(3%(6$*'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'3'$#8#%*#'F'X/31.Z'8,6(3'6'2(2#%$,'5#4*6$5,+**'
<(/4($(3"#%%(4('($3#$,'"*E('5#4*6$5,+**'<*6&2#%%(4('($0,;,'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>

DV>' O,<5,3"#%*#' 3' _ `' W:' «Ph]»' 5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' <5(*;3(/*$6='
015&#560(9'/(6$,30(9'<('3#/(2(6$*'<5*#2,K<#5#/,8*Q'<(/4($(3"#%%(9'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»Q'
%,'6"#/1!i*9'5,E(8*9'/#%&'<(6"#'<(/4($(30*'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

L#5#/,8,'<(/4($(3"#%%(4('/(012#%$,'015&#51'_ `'W:'«Ph]»'(61i#6$3"=#$6='<(/'5(6<*6&'015&#5,'3'M15%,"#'
5#4*6$5,+**'«B(012#%$(3»>'

DD>'W5(0'/(6$,30*'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'*;'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'
7,5#8%-9»'3'_ `'W:'«Ph]»'%#'3.(/*$'3'(Ei*9'65(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

DY>'g-/,8,'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'<5(*;3(/*$6='PS`'« <̀5,3"#%*='(E5,;(3,%*='
_:'7,5#8%-9»'*"*'(<#5,$(5(2'_ `'W:'«Ph]»'"*8%(';,=3*$#"!'*"*'#4('<5#/6$,3*$#"!'<(6"#'16$,%(3"#%*='"*8%(6$*'
;,=3*$#"=' *"*' #4(' <5#/6$,3*$#"=' *' <5(3#50*' <("%(2(8*9' <5#/6$,3*$#"=' ;,=3*$#"=' %,' 6(3#5A#%*#' /#96$3*9' <('
<("18#%*!'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

Df>'O#3(6$5#E(3,%%-#';,=3*$#"#2'/(012#%$-Q'<(/4($(3"#%%-#'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»'
<(' 5#;1"&$,$,2' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' 3-/,%%-#' PS`' « <̀5,3"#%*=' (E5,;(3,%*=' _:' 7,5#8%-9»Q'
.5,%=$6='3'_ `'W:'«Ph]»'3'$#8#%*#'J'X$5#.Z'2#6=+#3'6('/%='*.'<("18#%*='_ `'W:'«Ph]»>'L('*6$#8#%**'/,%%(4('
65(0,'/(012#%$-'<#5#/,!$6='<('3#/(2(6$*'3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»>'

D[>'g-/,8,'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'3'PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'
<5(*;3(/*$6='%,'E12,M%(2'%(6*$#"#'<(65#/6$3(2'3-/,8*';,=3*$#"!'X<5#/6$,3*$#"!';,=3*$#"=Z'"*8%('<(/'5(6<*6&'3'
0%*4#'18#$,'3-/,8*'5#;1"&$,$(3'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

YG>'7,=3*$#"!'*"*'#4('1<("%(2(8#%%(21'<5#/6$,3*$#"!'3-/,#$6='F'X/3,Z'(5*4*%,",'<(/4($(3"#%%(4('/(012#%$,>'
T5#$*9' (5*4*%,"' (6$,#$6=' %,' .5,%#%**' 3' PS`' « <̀5,3"#%*#' (E5,;(3,%*=' _:' 7,5#8%-9»' 6' <,0#$(2' <(6$1<*3A*.'
/(012#%$(3Q'05(2#'(5*4*%,"(3'/(012#%$(3Q'<(/"#M,i*.'3(;35,$1';,=3*$#"!'*"*'#4('1<("%(2(8#%%(21'<5#/6$,3*$#"!'
<(6"#'(0(%8,%*='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>'

*324.42,7:>38/!,6-38/!D836,:>-408.734/!A7<.4-/:<!Y-8:>D8!;04!,6-385!8+07B/344!.!TOS!«S;07.:/34/!
8+07A8.734<!V"!I70/F3G?Z

71.# :6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='"*8%(#'(E5,i#%*#';,=3*$#"='3'PS`'
« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'/"='16$%(9'0(%61"&$,+**'*"*'<('$#"#)(%1>

71.1.# B"='<("18#%*='21%*+*<,"&%(9'16"14*';,*%$#5#6(3,%%-#'"*+,'3<5,3#'"*8%('(E5,$*$&6='0'6<#+*,"*6$1'
PS`'« <̀5,3"#%*#'(E5,;(3,%*='_:'7,5#8%-9»'3'16$%(9')(52#>'L5*#2'45,M/,%'*'16$%(#'0(%61"&$*5(3,%*#'<('3(<5(6,2'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'(61i#6$3"=#$6='6<#+*,"*6$(2'PS`'« <̀5,3"#%*='(E5,;(3,%*='_:'7,5#8%-9»'
3'6(($3#$6$3**'6'45,)*0(2'5,E($->

YC>F>' W<#+*,"*6$' PS`' « <̀5,3"#%*#' (E5,;(3,%*=' _:' 7,5#8%-9»' 6((Ei,#$' ;,=3*$#"!' ;,<5,A*3,#21!'
*%)(52,+*!>

YC>J>' 6̀$%-9';,<5(6';,=3*$#"='%#'5#4*6$5*51#$6=>
1.4.# ?%/*3*/1,"&%(#'16$%(#'0(%61"&$*5(3,%*#'0,M/(4(' ;,=3*$#"='(61i#6$3"=#$6='%#'E("##'CV'2*%1$>'g'

6"18,#' #6"*' /"=' <(/4($(30*' ($3#$,' $5#E1#$6=' <5(/("M*$#"&%(#' 35#2=Q' 6<#+*,"*6$'PS`' « <̀5,3"#%*#' (E5,;(3,%*='
_:' 7,5#8%-9»' 3<5,3#' <5#/"(M*$&' ;,=3*$#"!' (E5,$*$&6=' ;,' %#(E.(/*2(9' *%)(52,+*#9' 3' <*6&2#%%(9' )(52#Q' "*E('
%,;%,8*$&'/514(#'1/(E%(#'/"='%#4('35#2=>''

1.5.# @#;1"&$,$(2',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<5#/(6$,3"#%*#'*%)(52,+**';,=3*$#"!'3'16$%(9'
)(52#>''

 80<28D!86,B/6-.:/34<!7254346-07-4.3GH!;08=/2,0!.!R:/D-08338?!@805/E!.!-85!F46:/!6!46;8:>A8.734/5!
@/2/07:>38?!986,2706-./338?!43@8057=48338?!646-/5G!«)243G?!;80-7:!986,2706-./33GH!4!5,34=4;7:>3GH!
,6:,9!Y@,3D=4?Z»!4!0/94837:>38?!986,2706-./338?!43@8057=48338?!646-/5G!« 80-7:!986,2706-./33GH!4!

5,34=4;7:>3GH!,6:,9!Y@,3D=4?Z!#./02:8.6D8?!8+:76-4»

YF>' P1%*+*<,"&%,=' 16"14,' 3' \"#0$5(%%(9' )(52#' 6' *6<("&;(3,%*#2' a/*%(4(' <(5$,",' 4(61/,56$3#%%-.'
*' 21%*+*<,"&%-.' 16"14Q' @#4*(%,"&%(4(' <(5$,",' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' <5#/(6$,3"=#$6='
$("&0(' ;,5#4*6$5*5(3,%%-2' %,' a/*%(2' <(5$,"#' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q' @#4*(%,"&%(2' <(5$,"#'
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'<("&;(3,$#"=2'<(6"#'<("18#%*='*%/*3*/1,"&%(4('0(/,'/(6$1<,'0'<(/6*6$#2#'
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«"*8%-9'0,E*%#$»N
YF>C>' )*;*8#60*#' "*+,' /"=' <("18#%*=' *%/*3*/1,"&%(4(' 0(/,' /(6$1<,' 33(/=$' 3' *%)(52,+*(%%1!' 6*6$#21'

a/*%(4('<(5$,",'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q'@#4*(%,"&%(4('<(5$,",'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'
16"14'6"#/1!i1!'*%)(52,+*!N'),2*"*=Q'*2=Q'($8#6$3(';,=3*$#"=Q'6$5,.(3(9'%(2#5'*%/*3*/1,"&%(4('"*+#3(4('68#$,'
;,6$5,.(3,%%(4('"*+,'3'6*6$#2#'<#56(%*)*+*5(3,%%(4('18#$,'L#%6*(%%(4(')(%/,'@(66*960(9'h#/#5,+**'XWO?�WZQ'
,/5#6'\"#0$5(%%(9'<(8$-'*'%(2#5'0(%$,0$%(4('$#"#)(%,t

YF>F>'*%/*3*/1,"&%-#'<5#/<5*%*2,$#"*'*'!5*/*8#60*#'"*+,'/"='<("18#%*='*%/*3*/1,"&%(4('0(/,'/(6$1<,'0'
a/*%(21'<(5$,"1'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q'@#4*(%,"&%(21''<(5$,"1'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'
16"14' *6<("&;1!$' \"#0$5(%%1!' <(/<*6&Q' 6(($3#$6$31!i1!' $5#E(3,%*=2Q' 16$,%(3"#%%-2' <5*0,;(2' h#/#5,"&%(9'
6"1ME-'E#;(<,6%(6$*'@(66*960(9'h#/#5,+**'($'FY'/#0,E5='FGCC'4(/,'H'Y[D'«:E'1$3#5M/#%**'T5#E(3,%*9'0'65#/6$3,2'
\"#0$5(%%(9'<(/<*6*'*'T5#E(3,%*9'0'65#/6$3,2'1/(6$(3#5=!i#4('+#%$5,»>

O,' a/*%(2' <(5$,"#' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' <5#/(6$,3"#%,' 3' 16$,%(3"#%%(2' <(5=/0#'
*%)(52,+*=';,=3*$#"=2Q'*'(E#6<#8#%'/(6$1<';,=3*$#"#9'0'63#/#%*=2'('21%*+*<,"&%(9'16"14#>'

7,=3*$#"&' *2##$' 3(;2(M%(6$&' <(/,$&' ;,<5(6' 3' \"#0$5(%%(9' )(52#' <1$#2' ;,<("%#%*=' %,' a/*%(2' <(5$,"#'
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'*%$#5,0$*3%(9')(52-';,<5(6,>

7,=3"#%*#'*'/(012#%$-Q'10,;,%%-#'3'<1%0$#'CI'%,6$(=i#4('R/2*%*6$5,$*3%(4('5#4",2#%$,Q'%#(E.(/*2-#'/"='
<5#/(6$,3"#%*='21%*+*<,"&%(9' 16"14*Q' 2(41$' E-$&' <(/,%-' 6' *6<("&;(3,%*#2'a/*%(4(' <(5$,",' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14Q'3')(52#'\"#0$5(%%-.'/(012#%$(3>'L5*'\$(2';,=3"#%*#'*'\"#0$5(%%,='0(<*='X\"#0$5(%%-9'(E5,;Z'
/(012#%$(3'<(/<*6-3,!$6='3'6(($3#$6$3**'6'$5#E(3,%*=2*'h#/#5,"&%(4(';,0(%,'($'GD',<5#"='FGCC'4(/,'H'DJKh7'«:E'
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/(<1i#%%-.'3'/(012#%$,.Q'=3"=!i*.6='5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>'
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,/#03,$%(6$&' X<(0,;,$#"&' /("M#%' .,5,0$#5*;(3,$&' <5(45#66' 3' /(6$*M#%**' +#"*' *"*' 5#A#%**' ;,/,8*' *'

(.3,$-3,$&' 36#' 61i#6$3#%%-#' ,6<#0$-'/(6$*M#%*='+#"*'*"*' 5#A#%*=' ;,/,8*'21%*+*<,"&%(9'<5(45,22-Q' <5*' \$(2'
*;')(521"*5(30*'<(0,;,$#"='*'(E(6%(3-3,!i*.'2,$#5*,"(3'/("M%,'E-$&'(8#3*/%,'M#",#2,='$#%/#%+*='*;2#%#%*='
;%,8#%*9'<(0,;,$#"=Q'($5,M,!i,='/(6$*M#%*#'6(($3#$6$31!i#9'+#"*'X5#A#%*#';,/,8*ZZt

$(8%(6$&' X<(45#A%(6$*' *;2#5#%*=' %#' /("M%-' <5*3(/*$&' 0' *60,M#%%(21' <5#/6$,3"#%*!' (' 5#;1"&$,$,.'
5#,"*;,+**'21%*+*<,"&%(9'<5(45,22-Zt

(E�#0$*3%(6$&'X%#'/(<160,#$6='*6<("&;(3,%*#'<(0,;,$#"#9Q'1"18A#%*#'($8#$%-.';%,8#%*9'0($(5-.'3(;2(M%('
<5*'1.1/A#%**'5#,"&%(4('<("(M#%*='/#"Zt

(/%(;%,8%(6$&' X(<5#/#"#%*#' <(0,;,$#"=' /("M%(' (E#6<#8*3,$&' (/*%,0(3(#' <(%*2,%*#' 61i#6$3,' *;2#5=#2(9'
.,5,0$#5*6$*0*Zt

\0(%(2*8%(6$&' X<("18#%*#' ($8#$%-.' /,%%-.' /("M%(' <5(3(/*$&6=' 6' 2*%*2,"&%(' 3(;2(M%-2*' ;,$5,$,2*Q'
<5*2#%=#2-#' <(0,;,$#"*' /("M%-' 3' 2,06*2,"&%(9' 6$#<#%*' (6%(3-3,$&6=' %,' 1M#' 61i#6$31!i*.' <5(+#/15,.' 6E(5,'
*%)(52,+**Zt

/(6$(3#5%(6$&' X6<(6(E' 6E(5,' *' (E5,E($0*' *6.(/%(9' *%)(52,+**' /("M#%' /(<160,$&' 3(;2(M%(6$&' <5(3#50*'
$(8%(6$*'<("18#%%-.'/,%%-.'3'<5(+#66#'%#;,3*6*2(4('2(%*$(5*%4,Zt

63(#35#2#%%(6$&' *' 5#41"=5%(6$&' X/"=' *6<("&;(3,%*=' 3' +#"=.' 2(%*$(5*%4,' ($8#$%-#' /,%%-#' /("M%-'
<5#/(6$,3"=$&6='%#'5#M#'8#2'F'5,;,'3'4(/Z>

]#"#3-#' <(0,;,$#"*' 21%*+*<,"&%(9' <5(45,22-' 16$,%,3"*3,!$6=' 3' ,E6("!$%-.' *{*"*' ($%(6*$#"&%-.'
3#"*8*%,.'*'/("M%-'(E�#0$*3%('.,5,0$#5*;(3,$&'<5(45#66'/(6$*M#%*='+#"*Q'5#A#%*=';,/,8'21%*+*<,"&%(9'<5(45,22->

g' <#5#8#%&' +#"#3-.' <(0,;,$#"#9' 21%*+*<,"&%(9' <5(45,22-' <(/"#M,$' 30"!8#%*!' <(0,;,$#"*Q' ;%,8#%*='
0($(5-.'1/(3"#$3(5=!$'(/%(21'*;'6"#/1!i*.'16"(3*9N

(<5#/#"=!$6='%,'(6%(3#'/,%%-.'4(61/,56$3#%%(4('6$,$*6$*8#60(4('%,E"!/#%*=t
5,668*$-3,!$6=' <(' 2#$(/*0,2Q' (<5#/#"#%%-2' ($3#$6$3#%%-2*' *6<("%*$#"=2*' 21%*+*<,"&%-.' <5(45,22Q'

0($(5-#'<5*",4,!$6='3'3*/#'<5*"(M#%*='0'21%*+*<,"&%(9'<5(45,22#>
g'<#5#8#%&'+#"#3-.'<(0,;,$#"#9'<(/"#M,$'30"!8#%*!'+#"#3-#'<(0,;,$#"*Q'<5#/162($5#%%-#'6(4",A#%*=2*'('

<5#/(6$,3"#%**'61E6*/*9'*;'(E",6$%(4('E!/M#$,'E!/M#$1'4(5(/60(4('(0514,'7,5#8%-9>
B"='0,M/(4('+#"#3(4('<(0,;,$#"='/("M#%'E-$&'10,;,%'*6$(8%*0';%,8#%*9'+#"#3-.'<(0,;,$#"#9t
IZ'$5#$*9'5,;/#"'21%*+*<,"&%(9'<5(45,22-'«L",%'2#5(<5*=$*9'<('3-<("%#%*!'21%*+*<,"&%(9'<5(45,22-»'

/("M#%'6(/#5M,$&'$#06$(31!'8,6$&Q'($5,M,!i1!'2#.,%*;2-'5#,"*;,+**'2#5(<5*=$*9'21%*+*<,"&%(9'<5(45,22-Q'*'
<",%'2#5(<5*=$*9'<('3-<("%#%*!'21%*+*<,"&%(9'<5(45,22-Q'()(52"=#2-9'3'3*/#'<5*"(M#%*='H'F'0'21%*+*<,"&%(9'
<5(45,22#'<(')(52#'6(4",6%('<5*"(M#%*!'H'J'0'%,6$(=i#21'L(5=/01>

S,M/(#' <1E"*8%(#' %(52,$*3%(#' (E=;,$#"&6$3(Q' (E(6(E"#%%,=' )1%0+*=' X6)#5,Q' %,<5,3"#%*#Z' /#=$#"&%(6$*'
($3#$6$3#%%(4(' *6<("%*$#"=' /("M%-' E-$&' <5#/162($5#%-' 3' 0,8#6$3#' ($/#"&%-.' 2#5(<5*=$*9' 21%*+*<,"&%(9'
<5(45,22-'X<(/<5(45,22-Z>

S,M/(21' 2#5(<5*=$*!Q' %,' 5#,"*;,+*!' 0($(5(4(' ;,<",%*5(3,%-' E!/M#$%-#' ,66*4%(3,%*=Q' <5*63,*3,#$6='
1%*0,"&%-9'0(/'+#"#3(9'6$,$&*'5,6.(/(3'E!/M#$,'3'5#A#%**'B12-'4(5(/60(4('(0514,'7,5#8%-9'('E!/M#$#'4(5(/60(4('
(0514,'7,5#8%-9'%,'(8#5#/%(9')*%,%6(3-9'4(/'*'<",%(3-9'<#5*(/>

P#5(<5*=$*=' 21%*+*<,"&%(9' <5(45,22-' X<(/<5(45,22-Z' 451<<*51!$6=' <(' %,<5,3"#%*=2N' «S,<*$,"&%-#'
3"(M#%*=»' X6$5(*$#"&6$3(Q' 5#0(%6$510+*=Q' <5*(E5#$#%*#' (E�#0$(3' %#/3*M*2(4(' *21i#6$3,Q' $#.%*8#60(#'
<#5#3((51M#%*#' (E�#0$(3' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' 21%*+*<,"&%(9' 6(E6$3#%%(6$*' 4(5(/60(4(' (0514,' 7,5#8%-9Q'
<",%*51#2-.' (E�#0$(3' 21%*+*<,"&%(9' 6(E6$3#%%(6$*Q' <(/4($(30,' X0(55#0$*5(30,Z' <5(#0$%(9' /(012#%$,+**Q'
<5*(E5#$#%*#' (E(51/(3,%*=Q' %#' 3.(/=i#4(' 3' 62#$1' 6$5(#0Q' *' E!/M#$%-#' *%3#6$*+**' !5*/*8#60*2' "*+,2Q' %#'
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=3"=!i*26=' 4(61/,56$3#%%-2*' *"*' 21%*+*<,"&%-2*' 185#M/#%*=2*' *' 4(61/,56$3#%%-2*' *"*' 21%*+*<,"&%-2*'
1%*$,5%-2*'<5#/<5*=$*=2*ZQ' «L5(8*#'%1M/-»'6'10,;,%*#2'4(/(3-.'5,;2#5(3'5,6.(/(3'6'5,;E*30(9'<('*6$(8%*0,2'
)*%,%6*5(3,%*='XE!/M#$%-#',66*4%(3,%*='(E",6$%(4('E!/M#$,Q'65#/6$3,')#/#5,"&%(4('E!/M#$,Q'2#6$%-.'E!/M#$(3Q'
3%#E!/M#$%-#'65#/6$3,Z>

g'$5#$&#2'5,;/#"#'10,;-3,!$6='*6<("%*$#"*'<('2#5(<5*=$*=2'21%*+*<,"&%(9'<5(45,22->
g'0,8#6$3#'*6<("%*$#"#9'21%*+*<,"&%-.'<5(45,22'2(41$'3-6$1<,$&N
,/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9t
!5*/*8#60*#'*'X*"*Z')*;*8#60*#'"*+,Q'3'$(2'8*6"#'21%*+*<,"&%-#'185#M/#%*='4(5(/60(4('(0514,'7,5#8%-9Q'

(61i#6$3"=!i*#' <(6$,301' $(3,5(3Q' 3-<("%#%*#' 5,E($' *' X*"*Z' (0,;,%*#' 16"14Q' %#(E.(/*2-.' /"=' 5#,"*;,+**'
21%*+*<,"&%(9'<5(45,22-Q'3'<(5=/0#Q'16$,%(3"#%%(2'3'21%*+*<,"&%(9'<5(45,22,.Q'3'6(($3#$6$3**'6';,0(%(/,$#"&6$3(2'
@(66*960(9'h#/#5,+**Q'%,6$(=i*2'L(5=/0(2'*'*%-2*'%(52,$*3%-2*'<5,3(3-2*',0$,2*'4(5(/60(4('(0514,'7,5#8%-9>

:E�#0$-' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' X5#0(%6$510+**Z' 10,;-3,!$6=' 3' <#5#8%#' (E�#0$(3' 0,<*$,"&%(4('
6$5(*$#"&6$3,' X5#0(%6$510+**Z' /"=' E!/M#$%-.' *%3#6$*+*9Q' 0($(5-9' ()(52"=#$6=' 3' 3*/#' <5*"(M#%*=' H' J' 0'
21%*+*<,"&%(9'<5(45,22#'X)(52,'<5*3#/#%,'3'<5*"(M#%**'H'I'0'%,6$(=i#21'L(5=/01Z'*'/("M#%'6(/#5M,$&'6"#/1!i*#'
63#/#%*='(E'(E�#0$,.'0,<*$,"&%(4('6$5(*$#"&6$3,'X5#0(%6$510+**ZN

%,*2#%(3,%*#'(E�#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'X5#0(%6$510+**Zt
,/5#6'(E�#0$,t
)(52,'6(E6$3#%%(6$*t
62#$%,='6$(*2(6$&'(E�#0$,'X3'$#01i*.'+#%,.'%,'2(2#%$'6(6$,3"#%*='<5(#0$%(K62#$%(9'/(012#%$,+**'*'3'+#%,.'

6(($3#$6$31!i*.'"#$'5#,"*;,+**'<5(#0$,Zt
65(0*'6$5(*$#"&6$3,'X5#0(%6$510+**Zt
(E�#2-')*%,%6*5(3,%*=>
g'6"18,#'#6"*'21%*+*<,"&%,='<5(45,22,'4(5(/60(4('(0514,'7,5#8%-9'30"!8,#$'3'6#E='<(/<5(45,22-Q'3'<#5#8%#'

(E�#0$(3'0,<*$,"&%(4('6$5(*$#"&6$3,'X5#0(%6$510+**Z'/"='E!/M#$%-.'*%3#6$*+*9'X)(52,'<5*3#/#%,'3'<5*"(M#%**'H'
I'0'%,6$(=i#21'L(5=/01Z'(E�#0$-'0,<*$,"&%(4('6$5(*$#"&6$3,'X5#0(%6$510+**Z'451<<*51!$6='<('0,M/(9'<(/<5(45,22#'
6'10,;,%*#2'##'%,*2#%(3,%*=>

g' 6"18,#' #6"*' 3'21%*+*<,"&%(9' <5(45,22#' <5#/162,$5*3,#$6=' <("18#%*#' 61E6*/*9'2#6$%-2'E!/M#$(2'*;'
(E",6$%(4('E!/M#$,'%,'6()*%,%6*5(3,%*#'2#5(<5*=$*9'<('3-<("%#%*!'21%*+*<,"&%(9'<5(45,22-'X<5*"(M#%*#'H'F'
0'21%*+*<,"&%(9'<5(45,22#ZQ'10,;-3,#$6='(Ei*9'5,;2#5'$,0*.'61E6*/*9'6'5,;E*30(9'<('15(3%=2'E!/M#$(3>

CG>' @,6.(/-' 2#6$%(4(' E!/M#$,' %,' )*%,%6*5(3,%*#' 5,6.(/(3' <(' (E#6<#8#%*!' *6<("%#%*=' <("%(2(8*9'
($3#$6$3#%%(4('*6<("%*$#"='3-/#"=!$6=N

CZ' #6"*' 21%*+*<,"&%,=' <5(45,22,' %#' *2##$' <(/<5(45,22' K' 3' ($/#"&%(#' %,<5,3"#%*#' «:Ei#<5(45,22%-#'
5,6.(/-»t

FZ' #6"*' 3' 6(6$,3#' 21%*+*<,"&%(9' <5(45,22-' *2#!$6=' <(/<5(45,22-' K' 3' ($/#"&%1!' <(/<5(45,221'
X«:E#6<#8#%*#'5#,"*;,+**'21%*+*<,"&%(9'<5(45,22-'«%,*2#%(3,%*#'21%*+*<,"&%(9'<5(45,22-»Z>

_",3,'J>'h:@P?@:gRO?aQ'`Tga@sBaO?a'?'gOaWaO?a'?7PaOaO?d
g'P`O?]?LR��Oca'L@:_@RPPc

CC>'P1%*+*<,"&%-#'<5(45,22-'5,;5,E,$-3,!$6='%,'(6%(3,%**'<#5#8%='21%*+*<,"&%-.'<5(45,22'4(5(/60(4('
(0514,'7,5#8%-9Q'1$3#5M/,#2(4('<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>

L#5#8#%&'21%*+*<,"&%-.'<5(45,22')(52*51#$6='*'0(55#0$*51#$6='($/#"(2'\0(%(2*0*'*'6$5,$#4*8#60(4('
<",%*5(3,%*=',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'X/,"##'�':$/#"'\0(%(2*0*Z'%,'(6%(3#'<5#/"(M#%*9'
($3#$6$3#%%-.'*6<("%*$#"#9'('5,;5,E($0#'21%*+*<,"&%-.'<5(45,22'X/,"##'K'<5#/"(M#%*=Z>

g'<5#/"(M#%*=.'/("M%-'6(/#5M,$&6=N
CZ'%,*2#%(3,%*#'21%*+*<,"&%(9'<5(45,22-t
FZ'%,*2#%(3,%*#'($3#$6$3#%%(4('*6<("%*$#"='21%*+*<,"&%(9'<5(45,22-t
JZ'05,$0(#'(E(6%(3,%*#'%#(E.(/*2(6$*'<5*%=$*='21%*+*<,"&%(9'<5(45,22-t
IZ'<5#/"(M#%*='('<5#/#"&%(2'(E�#2#')*%,%6*5(3,%*='21%*+*<,"&%(9'<5(45,22-'*'<",%*51#2-.'*6$(8%*0,.'

##')*%,%6*5(3,%*=>
L(6"#' 5,662($5#%*=' <5#/6$,3"#%%-.' <5#/"(M#%*9' :$/#"' \0(%(2*0*' )(52*51#$' *' <5#/6$,3"=#$' /"='

1$3#5M/#%*='_",3#'4(5(/60(4('(0514,'7,5#8%-9'<5(#0$'<(6$,%(3"#%*=',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'(E'
1$3#5M/#%**'<#5#8%='21%*+*<,"&%-.'<5(45,22Q'<(/"#M,i*.'5,;5,E($0#'3'$#01i#2'4(/1>

L#5#8#%&'21%*+*<,"&%-.'<5(45,22'6(/#5M*$N
CZ'%,*2#%(3,%*='21%*+*<,"&%-.'<5(45,22t
FZ'%,*2#%(3,%*='($3#$6$3#%%-.'*6<("%*$#"#9'21%*+*<,"&%-.'<5(45,22>
g'6"18,#'#6"*'%,'(E",6$%(2'15(3%#'1$3#5M/#%,'*'5#,"*;1#$6='4(61/,56$3#%%,='<5(45,22,'W3#5/"(360(9'(E",6$*Q'

%,<5,3"#%%,='%,'/(6$*M#%*#'+#"#9Q'($%(6=i*.6='0'<5#/2#$1'6(32#6$%(4('3#/#%*='W3#5/"(360(9'(E",6$*'*'4(5(/60(4('
(0514,'7,5#8%-9Q'2(M#$'E-$&'5,;5,E($,%,',%,"(4*8%,='21%*+*<,"&%,='<5(45,22,'4(5(/60(4('(0514,'7,5#8%-9>

CF>'@,;5,E($0,'<5(#0$,'21%*+*<,"&%(9'<5(45,22-'*'X*"*Z'3%#6#%*#'*;2#%#%*9'3'/#96$31!i1!'21%*+*<,"&%1!'
<5(45,221' (61i#6$3"=#$6=' 6' *6<("&;(3,%*#2' <5(45,22%(4(' 0(2<"#06,' «?%)(52,+*(%%,=' 6*6$#2,' 1<5,3"#%*='
)*%,%6,2*»'X/,"##'K'<5(45,22%-9'0(2<"#06'«?W`h»Z>

CJ>'L5(#0$'21%*+*<,"&%(9'<5(45,22-'<(/"#M*$'(Ei#6$3#%%(21'(E61M/#%*!>':$3#$6$3#%%-9'*6<("%*$#"&'
21%*+*<,"&%(9' <5(45,22-' 5,;2#i,#$' 3' 6#$*'?%$#5%#$' %,' ()*+*,"&%(2' 6,9$#' 4(5(/60(4(' (0514,' 7,5#8%-9' <5(#0$'
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21%*+*<,"&%(9'<5(45,22-Q'*%)(52,+*!'('<(5=/0#'%,<5,3"#%*=';,2#8,%*9'*'<5#/"(M#%*9'0'<5(#0$1'21%*+*<,"&%(9'
<5(45,22->

L#5*(/' <5(3#/#%*=' (Ei#6$3#%%(4(' (E61M/#%*=' <5(#0$,' 21%*+*<,"&%(9' <5(45,22-' /("M#%' 6(6$,3"=$&' %#'
2#%##'Y'0,"#%/,5%-.'/%#9'*'%#'<5#3-A,$&'JG'0,"#%/,5%-.'/%#9>

L(';,3#5A#%**'(Ei#6$3#%%(4('(E61M/#%*='<5(#0$'21%*+*<,"&%(9'<5(45,22-'()(52"=#$6='3'3*/#'<5(#0$,'
<(6$,%(3"#%*=',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'(E'1$3#5M/#%**'21%*+*<,"&%(9'<5(45,22-Q'0'0($(5(21'
<5*0",/-3,#$6=' *%)(52,+*=' (' 5#;1"&$,$,.' <5(3#/#%%(4(' (Ei#6$3#%%(4(' (E61M/#%*=' <5(#0$,' 21%*+*<,"&%(9'
<5(45,22-'X)(52,'<5*3#/#%,'3'<5*"(M#%**'H'V'0'%,6$(=i#21'L(5=/01Z>

CI>'L5(#0$'21%*+*<,"&%(9'<5(45,22-'<5#/6$,3"=#$6=Q'3'$(2'8*6"#'6'*6<("&;(3,%*#2'<5(45,22%(4('0(2<"#06,'
«?W`h»Q'3'h*%,%6(3(#'1<5,3"#%*#',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'X/,"##'�'h*%,%6(3(#'1<5,3"#%*#Z'%,'
6(4",6(3,%*#'3'8,6$*'(E(6%(3,%%(6$*')*%,%6(3(4('(E#6<#8#%*='21%*+*<,"&%(9'<5(45,22-';,'68#$'65#/6$3'2#6$%(4('
E!/M#$,'*'3':$/#"'\0(%(2*0*'/"='6(4",6(3,%*='3'8,6$*N

CZ' 6(($3#$6$3*=' +#"#9Q' ;,/,8' *' <(0,;,$#"#9' 21%*+*<,"&%(9' <5(45,22-Q' ,' $,0M#' %,<5,3"#%*=' E!/M#$%-.'
*%3#6$*+*9' 3' (E�#0$-' 0,<*$,"&%(4(' 6$5(*$#"&6$3,Q' (61i#6$3"=#2(4(' 3' 5,20,.' 21%*+*<,"&%(9' <5(45,22-Q'
6$5,$#4*8#60*2'/(012#%$,2Q'10,;,%%-2'3'<1%0$#'Y'%,6$(=i#4('L(5=/0,t

FZ' 6(($3#$6$3*=' 21%*+*<,"&%(9' <5(45,22-' $5#E(3,%*=2' %,6$(=i#4(' L(5=/0,' 0' )(52#' *' 6(/#5M,%*!'
21%*+*<,"&%(9'<5(45,22->

g'<5(+#66#' 6(4",6(3,%*=':$/#"' \0(%(2*0*'*'h*%,%6(3(#'1<5,3"#%*#'3<5,3#' ;,<5,A*3,$&'1'($3#$6$3#%%(4('
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g'6(($3#$6$3**' 6'L("(M#%*#2'(E'16$,%(3"#%**' 6*6$#2'(<",$-' $51/,'5,E($%*0(3')#/#5,"&%-.'E!/M#$%-.Q'
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,3416$,'FGGf'4>'H'VfJ'«:'33#/#%**'%(3-.'6*6$#2'(<",$-'$51/,'5,E($%*0(3')#/#5,"&%-.'E!/M#$%-.Q',3$(%(2%-.'*'
0,;#%%-.' 185#M/#%*9' *' )#/#5,"&%-.' 4(61/,56$3#%%-.' (54,%(3Q' ,' $,0M#' 45,M/,%60(4(' <#56(%,",' 3(*%60*.' 8,6$#9Q'
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5,E($%*0(3')#/#5,"&%-.'4(61/,56$3#%%-.'185#M/#%*9»Q'<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'
($'CY>GJ>FGCY'H'JY[KL'«:'6*6$#2,.'(<",$-'$51/,'5,E($%*0(3'21%*+*<,"&%-.'0,;#%%-.Q'E!/M#$%-.'*',3$(%(2%-.'
185#M/#%*9' 4(5(/60(4(' (0514,' 7,5#8%-9»Q' 3' +#"=.' (E#6<#8#%*=' #/*%-.' <(/.(/(3' 0' 5#41"*5(3,%*!' (<",$-' $51/,'
21%*+*<,"&%-.'185#M/#%*9Q'185#/*$#"#2'0($(5-.'=3"=#$6=',/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9Q'%,'(6%(3,%**'
6$>'6$>'FfQ'JC' 6̀$,3,'4(5(/60(4('(0514,'7,5#8%-9',/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9
 "#$%&"'(J)$K

`$3#5/*$&'L("(M#%*#'(E'(<",$#'$51/,'5,E($%*0(3'($/#"&%-.'21%*+*<,"&%-.'185#M/#%*9'4(5(/60(4('(0514,'
7,5#8%-9Q'185#/*$#"#2'0($(5-.'=3"=#$6=',/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9'X<5*",4,#$6=Z>

L5*;%,$&' 1$5,$*3A*2*' 6*"1' <(6$,%(3"#%*=' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' ($' CI>GY>FGCC' H'
YfYKL'«:'33#/#%**'%(3(9'6*6$#2-'(<",$-'$51/,'5,E($%*0(3'P1%*+*<,"&%(4('185#M/#%*='« <̀5,3"#%*#'(E5,;(3,%*='
4(5(/60(4(' (0514,' 7,5#8%-9»Q' ($' GV>CG>FGCC' H' CC[DKL' «:' 33#/#%**' %(3(9' 6*6$#2-' (<",$-' $51/,' 5,E($%*0(3'
21%*+*<,"&%(4(' 185#M/#%*=' « <̀5,3"#%*#' 01"&$15-' 4(5(/60(4(' (0514,' 7,5#8%-9»Q' ($' CD>GC>FGCI' H' FVKL' «:E'
1$3#5M/#%**' <("(M#%*=' (E' (<",$#' $51/,' 5,E($%*0(3' P1%*+*<,"&%(4(' 0,;#%%(4(' 185#M/#%*=' 4(5(/60(4(' (0514,'
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5,E($%*0(3'P1%*+*<,"&%(4(' 0,;#%%(4(' 185#M/#%*=' 4(5(/60(4(' (0514,' 7,5#8%-9' «B*5#0+*=' #/*%(4(' ;,0,;8*0,»Q' ($'
FI>CG>FGCY'H'CCJYKL'«:E'1$3#5M/#%**'L("(M#%*='(E'(<",$#'$51/,'5,E($%*0(3'P1%*+*<,"&%(4('0,;#%%(4('185#M/#%*='
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H'CGIKL'«:E'1$3#5M/#%**'L("(M#%*='(E'(<",$#'$51/,'5,E($%*0(3'P1%*+*<,"&%(4('0,;#%%(4('185#M/#%*='4(5(/60(4('
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C>' @10(3(/*$#"=2'21%*+*<,"&%-.'185#M/#%*9N
1) (54,%*;(3,$&'5,E($1'<('<5*3#/#%*!'<("(M#%*9'(E'(<",$#'$51/,'5,E($%*0(3Q'"(0,"&%-.'%(52,$*3%-.'
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36$1<"#%*='3'6*"1'%,6$(=i#4('<(6$,%(3"#%*=t
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4) (54,%*;(3,$&'*'<5*%=$&'"*8%(#'18,6$*#'3'5,E($#'<('*%)(52*5(3,%*!'36#.'5,E($%*0(3'<('3(<5(6,2'
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`85#M/#%*#Z>
2.# W*6$#2,'(<",$-'$51/,'5,E($%*0(3'̀ 85#M/#%*='16$,%,3"*3,#$6='0(""#0$*3%-2'/(4(3(5(2Q'6(4",A#%*#2Q'

"(0,"&%-2*'%(52,$*3%-2*',0$,2*'`85#M/#%*='3'6(($3#$6$3**'6'$51/(3-2';,0(%(/,$#"&6$3(2'@(66*960(9'h#/#5,+**Q'
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3%#6#%%-2*'<5*0,;,2*'P*%;/5,36(+5,;3*$*='@(66**'($'C['/#0,E5='FGGf'4>'H'YJf%Q'($'CY'6#%$=E5='FGCG'4>'H'fCG%'*'
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*$(4,2'5,E($-'X#M#2#6=8%,='<5#2*=Q'#/*%(35#2#%%,='<5#2*=Z>

:6%(3,%*#2'/"='%,8*6"#%*='#M#2#6=8%(9'<5#2**'=3"=#$6='<5*0,;Q'<(/<*6,%%-9'510(3(/*$#"#2'`85#M/#%*=>
L5*'<5#2*5(3,%**'18*$-3,!$6=N
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6)# <5*'13("&%#%**'3'63=;*'6'1.(/(2'%,'$51/(31!'<#%6*!'<('6$,5(6$*t
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W*6$#2-' 05*$#5*#3' /"=' /*))#5#%+*5(3,%%(4(' 16$,%(3"#%*=' (0",/,' X/("M%(6$%(4(' (0",/,Z' 510(3(/*$#"!'
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16$,%(3"#%%-2'<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>
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7,2#6$*$#"=2' 510(3(/*$#"=' `85#M/#%*=Q' 4",3%(21' E1.4,"$#51' 16$,%,3"*3,!$6=' 6$*21"*51!i*#' 3-<",$-Q'
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`85#M/#%*=>
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V:7.7!fN!T%$)L*%(p&%J! "T"qp
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`85#M/#%*=' *' 4",3%(21' E1.4,"$#51'`85#M/#%*=Z' <5(*;3(/*$6=' 3' 5,;2#5#' /(' /31.' (0",/(3' X/("M%(6$%-.' (0",/(3Z'
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L5($(0("' (Ei#6$3#%%-.' 6"1A,%*9' E1/#$' /(6$1<#%' /"=' (;%,0(2"#%*=' *' <5*3%#6#%*=' ;,2#8,%*9' 0' %#21' <('
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FGC['4(/,'X30"!8*$#"&%(Z'<(',/5#61N'W3#5/"(360,='(E",6$&Q'4(5(/'7,5#8%-9Q'1">'O#360(4(Q'JQ',/2*%*6$5,+*='4(5(/60(4('
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*A./B/34/!8!;08./2/344!68+0734<!8!689:768.7344!5/6-8;8:81/34<!90734=!A/5/:>3898!,F76-D7

S,/,6$5(3-2' *%M#%#5(2' _(5/*#360*.' R"#06,%/5(2' ?3,%(3*8#2' XW3#5/"(360,=' (E">Q' 4>' 7,5#8%-9Q' 1">'
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L5*'<5(3#/#%**'6(4",6(3,%*='2#6$(<("(M#%*='45,%*+-'<5*'6#E#'%#(E.(/*2('*2#$&'/(012#%$Q'1/(6$(3#5=!i*9'
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S,/,6$5(3-2' *%M#%#5(2' _(5/*#360*.' R"#06,%/5(2' ?3,%(3*8#2' XW3#5/"(360,=' (E">Q' 4>' 7,5#8%-9Q' 1">'
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5##6$5#'"*+Q'(61i#6$3"=!i*.'0,/,6$5(31!'/#=$#"&%(6$&'Y[IZ

3-<("%=!$6='0,/,6$5(3-#'5,E($-'3'($%(A#%**';#2#"&%(4('18,6$0,'6'0,/,6$5(3-2'%(2#5(2'DDNIFNGCGCGFJNCCVQ'
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DDNIFNGCGCGFJ>
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W'<5(#0$(2'2#M#3(4('<",%,';#2#"&%(4('18,6$0,'2(M%('(;%,0(2*$&6='<(',/5#61N'W3#5/"(360,='(E">Q'4>'7,5#8%-9Q'
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DDNIFNGCGCGFVNY['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HfV
DDNIFNGCGCGFVNfG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HfD
DDNIFNGCGCGFVNfC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HfY
DDNIFNGCGCGFVNfF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'Hff
DDNIFNGCGCGFVNCIC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'Hf[
DDNIFNGCGCGFVNfJ'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'H[G
DDNIFNGCGCGFVNfI'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'H[C
DDNIFNGCGCGFVNF['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HJF



()*+*�,-!"� /(345�!6" !".

�. �����!"#  11 $%&' 2019 �.

104

DDNIFNGCGCGFVNJC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HJI
DDNIFNGCGCGFVNJF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HJV
DDNIFNGCGCGFVNJV'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HJf
DDNIFNGCGCGFVNJY'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HIG
DDNIFNGCGCGFVNIG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HIJ
DDNIFNGCGCGFVNCII'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HIV
DDNIFNGCGCGFVNII'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HIf
DDNIFNGCGCGFVNIV'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HI[
DDNIFNGCGCGFVNID'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVG
DDNIFNGCGCGFVNI['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVJ
DDNIFNGCGCGFVNVG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVI
DDNIFNGCGCGFVNCJ['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVD
DDNIFNGCGCGFVNCJG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVYR
DDNIFNGCGCGFVNVF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVY
DDNIFNGCGCGFVNVJ'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HVf
DDNIFNGCGCGFVNVV'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HDG
DDNIFNGCGCGFVNCFY'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HCJD
DDNIFNGCGCGFVNI'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HI
DDNIFNGCGCGFVNY'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HY
DDNIFNGCGCGFVNf'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'Hf
DDNIFNGCGCGFVNCIF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'H[
DDNIFNGCGCGFVN['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HCG
DDNIFNGCGCGFVNCIJ'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HCC
DDNIFNGCGCGFVNCC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HCJ
DDNIFNGCGCGFVNCF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HCI
DDNIFNGCGCGFVNCIG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFG
DDNIFNGCGCGFVNCf'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFC
DDNIFNGCGCGFVNC['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFF
DDNIFNGCGCGFVNFG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFJ
DDNIFNGCGCGFVNFC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFI
DDNIFNGCGCGFVNCJF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFIR
DDNIFNGCGCGFVNFF'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFV
DDNIFNGCGCGFVNC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HC
DDNIFNGCGCGFVNFJ'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFD
DDNIFNGCGCGFVNFI'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6,/(3(/8#60(#'$(3,5*i#6$3('B51ME,Q'HFY
DDNIFNGCGCGFJNCVG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9
DDNIFNGCGCGFJNJJ'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9Q'18,6$(0'HJD
DDNIFNGCGCGFJNF['(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9Q'18,6$(0'HJF'
DDNIFNGCGCGFJNJC'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9Q'18,6$(0'HJI
DDNIFNGCGCGFJNFY'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9Q'18,6$(0'HJG'
DDNIFNGCGCGFJNFJ'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9Q'18,6$(0'HFD'
DDNIFNGCGCGFJNCJG'(E">'W3#5/"(360,=Q'4>'7,5#8%-9Q'6%$'�E*"#9%-9Q'18,6$(0'HFIR'

L5*'<5(3#/#%**'6(4",6(3,%*='2#6$(<("(M#%*='45,%*+'<5*'6#E#'%#(E.(/*2('*2#$&'/(012#%$Q'1/(6$(3#5=!i*9'
"*8%(6$&Q','$,0M#'/(012#%$-'('<5,3,.'%,';#2#"&%-9'18,6$(0'X8,6$&'CF'6$,$&*'J[Q'8,6$&'F'6$,$&*'IG'h#/#5,"&%(4(';,0(%,'
($'FI'*!"='FGGY4>'HFFCKh7'«:'0,/,6$5(3(9'/#=$#"&%(6$*»Z>
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*A./B/34/!8!;08./2/344!68+0734<!8!689:768.7344!5/6-8;8:81/34<!90734=!A/5/:>3898!,F76-D7

S,/,6$5(3-2'*%M#%#5(2' (5/(360(9'R%4#"*%(9'g*0$(5(3%(9>' XW3#5/"(360,='(E">Q' 4>'7,5#8%-9Q'1">'�#%*%,Q'
FDKCGC>' �K�l~}N' �orko�|�ly��l~}>ruQ' $#">' fX[CFZDGVKJFKDCQ' %(2#5' 5#4*6$5,+**' 3' 4(61/,56$3#%%(2' 5##6$5#' "*+Q'
(61i#6$3"=!i*.' 0,/,6$5(31!' /#=$#"&%(6$&N' JCFJCZ' 3-<("%=!$6=' 0,/,6$5(3-#' 5,E($-' 3' ($%(A#%**' ;#2#"&%(4('
18,6$0,Q' 5,6<("(M#%%(4(N' W3#5/"(360,=' (E",6$&Q' 4>' 7,5#8%-9Q' 6>' P#;#%60(#Q' 1">'�E*"#9%,=Q' /(2' FQ' 6' 0,/,6$5(3-2'
%(2#5(2'DDNIFNGYGCGGJNFYF'3'0,/,6$5(3(2'03,5$,"#'DDNIFNGYGCGGJ>

7,0,;8*0(2'0,/,6$5(3-.'5,E($'=3"=#$6='S,)*;(3'W#54#9'�5&#3*8'X4>'7,5#8%-9Q'6>'P#;#%60(#Q'1">'�E*"#9%,=Q'
/(2'FQ'$#"N'fK[CFKFICKFYK[JZ

W(E5,%*#' <(' <(3(/1' 6(4",6(3,%*=' 2#6$(<("(M#%*=' 45,%*+-' 6(6$(*$6=' <(' ,/5#61N' W3#5/"(360,=' (E">Q'
4>'7,5#8%-9Q'1">'S158,$(3,Q'/>FY'0(5<16'FQ'()*6'HJf{F'CC',3416$,'FGC[4>'3'CG'8,6(3'GG'2*%1$>

W'<5(#0$(2'2#M#3(4('<",%,';#2#"&%(4('18,6$0,'2(M%('(;%,0(2*$&6='<(',/5#61N'W3#5/"(360,='(E">Q'4>'7,5#8%-9Q'
1">'S158,$(3,Q'/>FY'0(5<16'FQ'()*6'HJf{F>

T5#E(3,%*='('<5(3#/#%**'6(4",6(3,%*='2#6$(<("(M#%*='45,%*+';#2#"&%-.'18,6$0(3'%,'2#6$%(6$*'<5*%*2,!$6='
6'CC'*!"='FGC[4>'<('CC',3416$,'FGC[4>Q'(E(6%(3,%%-#'3(;5,M#%*='('2#6$(<("(M#%**'45,%*+';#2#"&%-.'18,6$0(3'<(6"#'
(;%,0(2"#%*='6'<5(#0$(2'2#M#3(4('<",%,'<5*%*2,!$6='6'CC'*!"='FGC[4>'<('CC',3416$,'FGC[4Q'<(',/5#61N'W3#5/"(360,='
(E">Q'4>'7,5#8%-9Q'1">'S158,$(3,Q'/>FY'0(5<16'FQ'()*6'HJf{F>

W2#M%-#';#2#"&%-#'18,6$0*Q'6'<5,3((E",/,$#"=2*'0($(5-.'$5#E1#$6='6(4",6(3,$&'2#6$(<("(M#%*#'45,%*+-N'
C>' 7#2#"&%-9' 18,6$(0' 6' 0,/,6$5(3-2' %(2#5(2' DDNIFNGYGCGGJNFYIt' W3#5/"(360,=' (E",6$&Q' 4>' 7,5#8%-9Q'

6>'P#;#%60(#Q'1">'�E*"#9%,=Q'/(2'I>
L5*'<5(3#/#%**'6(4",6(3,%*='2#6$(<("(M#%*='45,%*+'<5*'6#E#'%#(E.(/*2('*2#$&'/(012#%$Q'1/(6$(3#5=!i*9'

"*8%(6$&Q','$,0M#'/(012#%$-'('<5,3,.'%,';#2#"&%-9'18,6$(0'X8,6$&'CF'6$,$&*'J[Q'8,6$&'F'6$,$&*'IG'h#/#5,"&%(4(';,0(%,'
($'FI'*!"='FGGY'4>'�'FFCKh7'�:'0,/,6$5(3(9'/#=$#"&%(6$*�Z>
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*A./B/34/!8!;08./2/344!68+0734<!8!689:768.7344!5/6-8;8:81/34<!90734=!A/5/:>3898!,F76-D7

S,/,6$5(3-2' *%M#%#5(2'  (5/(360(9' R%4#"*%(9' g*0$(5(3%(9>' XW3#5/"(360,=' (E">Q' 4>' 7,5#8%-9Q' 1">'
:"*2<*960,=Q'JKFY>'�K�l~}N'�orko�|�ly��l~}>ruQ'$#">'fX[CFZDGVKJFKDCQ'%(2#5'5#4*6$5,+**'3'4(61/,56$3#%%(2'5##6$5#'
"*+Q'(61i#6$3"=!i*.'0,/,6$5(31!'/#=$#"&%(6$&N'JCFJCZ'3-<("%=!$6='0,/,6$5(3-#'5,E($-'3'($%(A#%**';#2#"&%(4('
18,6$0,Q' 5,6<("(M#%%(4(N' W3#5/"(360,=' (E",6$&Q' 4>' 7,5#8%-9Q' WOT' «R3$(2(E*"*6$»Q'H' IY' 6' 0,/,6$5(3-2' %(2#5(2'
DDNIFNGFGCGG[NIYQ'3'0,/,6$5(3(2'03,5$,"#'DDNIFNGFGCGG[>

7,0,;8*0(2'0,/,6$5(3-.'5,E($' =3"=#$6='U#3,"/*%'?3,%'L,3"(3*8' X4>' 7,5#8%-9Q' 1">'S1;%#+(3,Q' FI,KFCQ' $#"N'
fK[GfK[FfKVCKCGZ

W(E5,%*#' <(' <(3(/1' 6(4",6(3,%*=' 2#6$(<("(M#%*=' 45,%*+-' 6(6$(*$6=' <(' ,/5#61N' W3#5/"(360,=' (E">Q'
4>'7,5#8%-9Q'1">'S158,$(3,Q'/>FY'0(5<16'FQ'()*6'HJf{F'CC',3416$,'FGC['4>'3'CG'8,6(3'GG'2*%1$>

W'<5(#0$(2'2#M#3(4('<",%,';#2#"&%(4('18,6$0,'2(M%('(;%,0(2*$&6='<(',/5#61N'W3#5/"(360,='(E">Q'4>'7,5#8%-9Q'
1">'S158,$(3,Q'/>FY'0(5<16'FQ'()*6'HJf{F>

T5#E(3,%*='('<5(3#/#%**'6(4",6(3,%*='2#6$(<("(M#%*='45,%*+';#2#"&%-.'18,6$0(3'%,'2#6$%(6$*'<5*%*2,!$6='
6'CC'*!"='FGC[4>'<('CC',3416$,'FGC[4>Q'(E(6%(3,%%-#'3(;5,M#%*='('2#6$(<("(M#%**'45,%*+';#2#"&%-.'18,6$0(3'<(6"#'
(;%,0(2"#%*='6'<5(#0$(2'2#M#3(4('<",%,'<5*%*2,!$6='6'CC'*!"='FGC[4>'<('CC',3416$,'FGC[4>Q'<(',/5#61N'W3#5/"(360,='
(E">Q'4>'7,5#8%-9Q'1">'S158,$(3,Q'/>FY'0(5<16'FQ'()*6'HJf{F>

W2#M%-#';#2#"&%-#'18,6$0*Q'6'<5,3((E",/,$#"=2*'0($(5-.'$5#E1#$6='6(4",6(3,$&'2#6$(<("(M#%*#'45,%*+-N'
C>' 7#2#"&%-9' 18,6$(0' 6' 0,/,6$5(3-2' %(2#5(2' DDNIFNGFGCGG[NI[t' W3#5/"(360,=' (E",6$&Q' 4>' 7,5#8%-9Q' 6%$'

R3$(2(E*"*6$Q'18,6$(0'HI[Q
F>' 7#2#"&%-9' 18,6$(0' 6' 0,/,6$5(3-2' %(2#5(2' DDNIFNGFGCGG[NVDt' W3#5/"(360,=' (E",6$&Q' 4>' 7,5#8%-9Q' 6%$'

R3$(2(E*"*6$Q'18,6$(0'HVD>
L5*'<5(3#/#%**'6(4",6(3,%*='2#6$(<("(M#%*='45,%*+'<5*'6#E#'%#(E.(/*2('*2#$&'/(012#%$Q'1/(6$(3#5=!i*9'

"*8%(6$&Q','$,0M#'/(012#%$-'('<5,3,.'%,';#2#"&%-9'18,6$(0'X8,6$&'CF'6$,$&*'J[Q'8,6$&'F6$,$&*'IG'h#/#5,"&%(4(';,0(%,'
($'FI'*!"='FGGY'4>'�'FFCKh7'�:'0,/,6$5(3(9'/#=$#"&%(6$*�Z>
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