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H!EGIJ !«"K!=5+-9L8-,//! 474L-,/2!M 9/1-9,4;4!3474L-,/2N!4!.5/1=7/94+6,//!96K45,/<4+!

1=,/:/367O,@P!4K9604+65-7O,@P!49;6,/06:/A!;4948.<4;4!4<9=;6!>69-?,@A»

I*JKLMN*J*NMODFDFNLON*K*PBQC4K4O*J4J5BKD*4CABF4K*ODJ5F4A4*JBO4RSCBKTDFNLU*RECDVQDFNHU*4JRWDJ5KTLXWNY*
CRP4K4QJ5K4*K*JZDCD*4[CBM4KBFNL*A4C4QJP4A4*4PCRAB*/BCDEFGHU*FB*4JF4KBFNN*J58* J58*:=U*\;*.J5BKB*A4C4QJP4A4*4PCRAB*
/BCDEFGH*BQONFNJ5CB]NL*A4C4QJP4A4*4PCRAB*/BCDEFGH*
 "#$%&"'(Q)$R

;8* IFDJ5N* K* S4J5BF4KTDFND* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* 45* 698678:6;7*<* 7;=?@* «,[*
R5KDCVQDFNN*@4T4VDFNL* ^@CNODCF4A4* S4T4VDFNL`* 4* J5NORTNC4KBFNN* CB[45FNP4K* ORFN]NSBTaFGY* 4[CBM4KB5DTaFGY*
4CABFNMB]NH*A4C4QJP4A4*4PCRAB*/BCDEFGH»*JTDQRXWDD*NMODFDFNDb

;`* R5KDCQN5a* J4J5BK* P4ONJJNN* S4* CBJSCDQDTDFNX* J5NORTNCRXWDH* FBQ[BKPN* CRP4K4QN5DTLO*ORFN]NSBTaFGY*
4[CBM4KB5DTaFGY*4CABFNMB]NH*A4C4QJP4A4*4PCRAB*/BCDEFGH*K*F4K4H*CDQBP]NN*^SCNTBABD5JL`8

:8* $BJ54LWDD*S4J5BF4KTDFND*CBJSC4J5CBFLD5*JK4D*QDHJ5KND*FB*45F4cDFNLU*K4MFNPcND*J*6;8698:6;98
\8* ,SR[TNP4KB5a* FBJ54LWDD* S4J5BF4KTDFND* K* dXTTD5DFD* 4ZN]NBTaFGY* Q4PRODF54K* A4C4QJP4A4* 4PCRAB*

/BCDEFGH*N*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8

+TBKB*
A4C4QJP4A4*4PCRAB*/BCDEFGH***************************************************************************************************************************** 8I8*/BYBC]DK
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45___678698:6;9_____**<**___==>?@___
«,*KFDJDFNN*NMODFDFNL*K*S4J5BF4KTDFND*
BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*45*
698678:6;=*<*7;=?@*«,[*R5KDCVQDFNN*@4T4VDFNL*
^@CNODCF4A4*S4T4VDFNL`*4*J5NORTNC4KBFNN*CB[45FNP4K*
ORFN]NSBTaFGY*4[CBM4KB5DTaFGY*4CABFNMB]NH*
A4C4QJP4A4*4PCRAB*/BCDEFGH»

#4.56+!<41/..//

34!96.39-8-7-,/S!.5/1=7/9=ST-A!,68K6+</!9=<4+48/5-721!1=,/:/367O,@P!4K9604+65-7O,@P!49;6,/06:/A!

;4948.<4;4!4<9=;6!>69-?,@A

;8*$DK4J5CRDKB*$8p8* ?* N848* MBODJ5N5DTL* ATBKG* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* S4*
J4]NBTaFGO*K4SC4JBOU*SCDQJDQB5DTa*P4ONJJNN

:8*p4ANF4KB*#8d8* ?*FBEBTaFNP*"-.*«.SCBKTDFND*4[CBM4KBFNL*+,*/BCDEFGH»U*MBODJ5N5DTa*
SCDQJDQB5DTL*P4ONJJNN

\8*!BFNTaENP*#8I. ?* KDQRWNH* JSD]NBTNJ5* "-.* «.SCBKTDFND* 4[CBM4KBFNL* +,* /BCDEFGH»U*
JDPCD5BCa*P4ONJJNN

1TDFG*P4ONJJNNb

78*pBKC4KB*q8-8 ?*ATBKFGH*[RYABT5DC*"-.*«.SCBKTDFND*4[CBM4KBFNL*+,*/BCDEFGH»

k8*"BTNF4KJPBL*$8#8********************************* ?*RSCBKTLXWNH*QDTBON*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH

l8*%4T4ODNFB*&8p8********************************* ?* N848* FBEBTaFNPB* 45QDTB* sP4F4ONPN* N* J5CB5DANEDJP4A4* STBFNC4KBFNL*
BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH

>8*+R54C4KB*t8q8 ?*ATBKFGH*JSD]NBTNJ5*XCNQNEDJP4A4*45QDTB*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*
/BCDEFGH

=8*vDSNFB*%8$8*********************************** ?* SCDQJDQB5DTa* A4C4QJP4H* 4CABFNMB]NN* SC4ZJ4XMB* CB[45FNP4K* FBC4QF4A4*
4[CBM4KBFNL
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A8*/BCDEFGH

"K!=5+-9L8-,//!681/,/.5965/+,4;4!9-;761-,56!39-84.56+7-,/2

1=,/:/367O,4A!=.7=;/!« 9-84.56+7-,/-!1=,/:/367O,4;4!/1=T-.5+6!+!69-,8=!K-0!394+-8-,/2!549;4+»

I*J445KD5J5KNN* J*qDQDCBTaFGO* MBP4F4O*45* :>*NXTL*:6;6* A4QB*<*:;6?q/*«,[*4CABFNMB]NN*SCDQ4J5BKTDFNL*
A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA»U* qDQDCBTaFGO* MBP4F4O* 45* 6l* 4P5L[CL* :66\* A4QB*<* ;\;?q/* «,[* 4[WNY*
SCNF]NSBY*4CABFNMB]NN*ODJ5F4A4*JBO4RSCBKTDFNL*K*'4JJNHJP4H*qDQDCB]NN»U*S4J5BF4KTDFNDO*BQONFNJ5CB]NN*A4C4QJP4A4*
4PCRAB* /BCDEFGH* 45* :;8;;8:6;=*<*;6:>?@* «,[* R5KDCVQDFNN*@4CLQPB* CBMCB[45PN* N* R5KDCVQDFNL* BQONFNJ5CB5NKFGY*
CDATBODF54K*SCDQ4J5BKTDFNL*ORFN]NSBTaFGY*RJTRA»U*FB*4JF4KBFNN*J58*J58*:=U*\;*.J5BKB*A4C4QJP4A4*4PCRAB*/BCDEFGH*
BQONFNJ5CB]NL*A4C4QJP4A4*4PCRAB*/BCDEFGH
 "#$%&"'(Q)$R

;8! .5KDCQN5a* BQONFNJ5CB5NKFGH* CDATBODF5* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* «@CDQ4J5BKTDFND*
ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR*[DM*SC4KDQDFNL*54CA4K»*^SCNTBABD5JL`8

:8* @CNMFB5a* R5CB5NKcNO* JNTR* S4J5BF4KTDFND* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* 45* :>8;68:6;7*
<*;\=;?@*«,[*R5KDCVQDFNN* QONFNJ5CB5NKF4A4*CDATBODF5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*«@CDQ4J5BKTDFND*
ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR*[DM*SC4KDQDFNL*54CA4K»8

\8*,SR[TNP4KB5a*FBJ54LWDD*S4J5BF4KTDFND*K*dXTTD5DFD*4ZN]NBTaFGY*Q4PRODF54K*A4C4QJP4A4*4PCRAB*/BCDEFGH*
N*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8

78*$BSCBKN5a*FBJ54LWDD*S4J5BF4KTDFND*K*4CABFU*4JRWDJ5KTLXWNH*KDQDFND*%KDCQT4KJP4A4*4[TBJ5F4A4*CDANJ5CB*
ORFN]NSBTaFGY*F4COB5NKF4?SCBK4KGY*BP54K8

+TBKB*
A4C4QJP4A4*4PCRAB*/BCDEFGH** * ****************************************************************************************************** 8I8*/BYBC]DK
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A4C4QJP4A4*4PCRAB*/BCDEFGH
45___678698:6;9____*<*___=96?@___*
«,[*R5KDCVQDFNN*BQONFNJ5CB5NKF4A4*CDATBODF5B*
SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*
«@CDQ4J5BKTDFND*ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR*
[DM*SC4KDQDFNL*54CA4K»

%81/,/.5965/+,@A!9-;761-,5

39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/!« 9-84.56+7-,/-!1=,/:/367O,4;4!/1=T-.5+6!+!69-,8=!K-0!394+-8-,/2!

549;4+»

U608-7!VD!"KT/-!3474L-,/2

GD! 9-81-5!9-;=7/94+6,/2!%81/,/.5965/+,4;4!9-;761-,56

;8* $BJ54LWNH*BQONFNJ5CB5NKFGH*CDATBODF5*RJ5BFBKTNKBD5*JC4PN*N*S4JTDQ4KB5DTaF4J5a*BQONFNJ5CB5NKFGY*
SC4]DQRC* N* BQONFNJ5CB5NKFGY* QDHJ5KNH* SCN* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRAN* «@CDQ4J5BKTDFND*
ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR*[DM*SC4KDQDFNL*54CA4K»* ^QBTDD*�*'DATBODF5`*N*5BPVD*S4CLQ4P*KMBNO4QDHJ5KNL*
ODVQR* J5CRP5RCFGON* S4QCBMQDTDFNLON* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* NY* Q4TVF4J5FGON* TN]BONU*
KMBNO4QDHJ5KNL*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*J*MBLKN5DTLONU*4CABFBON*A4JRQBCJ5KDFF4H*KTBJ5NU*B*5BPVD*
RECDVQDFNLON*N*4CABFNMB]NLON*SCN*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*�*^QBTDD**@4CLQ4P`8*

FD!W9=;!062+/5-7-A

:8* /BLKN5DTLONU* 4[CBWBXWNOJL* MB* SCDQ4J5BKTDFNDO* ORFN]NSBTaF4H* RJTRANU* LKTLX5JL* TN]BU* K* JTREBLYU*
RJ5BF4KTDFFGY* J5B5aLON* ;>8;U* ;9*qDQDCBTaF4A4* MBP4FB* 45* :l* NXTL* :66l* A4QB*<* ;\k?q/* «,* MBWN5D* P4FPRCDF]NN»8*
,5* NODFN* MBLKN5DTDH* S4* K4SC4JBO* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* O4AR5* QDHJ5K4KB5a* NY* SCDQJ5BKN5DTNU*
QDHJ5KRXWND*FB*4JF4KBFNN*Q4KDCDFF4J5N8

XD!$9-K4+6,/2!<!34928<=!/,Y491/94+6,/2!4!34928<-!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

\8*#FZ4CONC4KBFND*MBLKN5DTDH*4*S4CLQPD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*4JRWDJ5KTLD5JL*K*Z4CODb
\8;8* NFZ4COB]N4FFGY* OB5DCNBT4KU* CBMODWBDOGY* FB* J5DFQBY* K* MQBFNN* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*

/BCDEFGHU*K*ODJ5BY*FDS4JCDQJ5KDFF4A4*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
\8:8*SR[TNPB]NH*K*JCDQJ5KBY*OBJJ4K4H*NFZ4COB]NN�
\8\8*NFZ4COB]NNU*CBMODWDFF4H*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*j���b��www8goroe?zfrhijny8

ru�*
\878*P4FJRTa5NC4KBFNL*MBLKN5DTDH�
\8k8* NFZ4COB]NNU* CBMODWDFF4H* K* ZDQDCBTaF4H* A4JRQBCJ5KDFF4H* NFZ4COB]N4FF4H* JNJ5DOD* «0QNFGH* S4C5BT*

A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA* ^ZRFP]NH`»* ^QBTDD* �* 0QNFGH* S4C5BT* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY*
RJTRA`* S4* sTDP5C4FF4OR* BQCDJR* j���b��www8go�u�}ug|8ru* N* CDAN4FBTaF4H* A4JRQBCJ5KDFF4H* NFZ4COB]N4FF4H* JNJ5DOD*
«@4C5BT*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA*^ZRFP]NH`*%KDCQT4KJP4H*4[TBJ5N»*^QBTDD*�*'DAN4FBTaFGH*S4C5BT*
A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA`*S4*sTDP5C4FF4OR*BQCDJR*j���b��www8ll8go�u�}ug|8ru�*

\8l8*NFZ4COB]NNU*S4TREDFF4H*K*+d.*%,*«"q(»8**
\8>8*#FZ4COB]NL*4*ODJ5D*FBY4VQDFNLU* ACBZNPD*CB[45GU* JSCBK4EF4O* 5DTDZ4FDU* sTDP5C4FF4O* BQCDJDU* S4CLQPD*

SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* CBMODWBD5JL* FB* 4ZN]NBTaF4O* JBH5D* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* FB* JBH5D*
"q(U*B*5BPVD*FB*0QNF4O*S4C5BTD*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRAU*'DAN4FBTaF4O*S4C5BTD*A4JRQBCJ5KDFFGY*N*
ORFN]NSBTaFGY*RJTRA8

\8=8*%5DFQG*^KGKDJPN`U*J4QDCVBWND*NFZ4COB]NX*4*ACBZNPD*^CDVNOD`*CB[45GU*BQCDJD*4ZN]NBTaF4A4*#F5DCFD5�
JBH5BU*CBMODWBX5JL*SCN*KY4QD*K*S4ODWDFND*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH8

\898* $B* J5DFQBY* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* CBMODWBX5JL* JTDQRXWND* NFZ4COB]N4FFGD*
OB5DCNBTGb

;`*4[CBMD]*MBLKTDFNL*N*SDCDEDFa*Q4PRODF54KU*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
:`* ACBZNP* CB[45G* JSD]NBTNJ54KU* 4JRWDJ5KTLXWNY* SCNDO* N* P4FJRTa5NC4KBFND* MBLKN5DTDH* S4* K4SC4JBO*

SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
\`*NMKTDEDFNL*NM*MBP4F4QB5DTaFGY*N*NFGY*F4COB5NKFGY*SCBK4KGY*BP54KU*J4QDCVBWNY*F4COGU*CDARTNCRXWND*

QDL5DTaF4J5a*S4*SCDQ4J5BKTDFNX*ORFN]NSBTaF4H*RJTRAN�
7`*4JF4KBFNL*QTL*45PBMB*K*SCNFL5NN*Q4PRODF54KU*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
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k`*4JF4KBFNL*QTL*45PBMB*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8
\8;68*-4FJRTa5NC4KBFND*MBLKN5DTDH*4*S4CLQPD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*O4VD5*4JRWDJ5KTL5aJLb
;`*SCN*TNEF4O*4[CBWDFNN�
:`*S4*5DTDZ4FR�
\`*S4*SNJaODFFGO*4[CBWDFNLO�
7`*S4*sTDP5C4FF4H*S4E5D�
k`**S4JCDQJ5K4O*#F5DCFD5?JBH5B8
78* @CN* P4FJRTa5NC4KBFNN* S4* SNJaODFFGO* 4[CBWDFNLO* TN[4* S4* sTDP5C4FF4H* S4E5D* 45KD5

FB*4[CBWDFND*FBSCBKTLD5JL*K*BQCDJ*MBLKN5DTL*K*JC4PU*RJ5BF4KTDFFGH*QDHJ5KRXWNO*MBP4F4QB5DTaJ5K4O8
k8*@CN*4JRWDJ5KTDFNN*P4FJRTa5NC4KBFNL*S4*5DTDZ4FR*JSD]NBTNJ5G*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*

K*J445KD5J5KNN*J*S4J5RSNKcNO*MBSC4J4O*SCDQ4J5BKTLX5*NFZ4COB]NXb
;`*4*S4CLQPD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
:`*4*SDCDEFD*Q4PRODF54KU*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
\`*4*KY4QLWNY*F4ODCBYU*S4Q*P454CGON*MBCDANJ5CNC4KBFG*K*JNJ5DOD*QDT4SC4NMK4QJ5KB*MBLKTDFNL�
7`*4*SCNFL54O*S4*P4FPCD5F4OR*MBLKTDFNX*CDcDFNN8
@CN* 45KD5BY* FB* 5DTDZ4FFGD* MK4FPN* N* RJ5FGD* 4[CBWDFNL* JSD]NBTNJ5G* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*

/BCDEFGH* S4QC4[F4* N* K* KDVTNK4H* Z4COD* NFZ4CONCRX5* 4[CB5NKcNYJL* S4* NF5DCDJRXWNO* NY* K4SC4JBO8* ,5KD5* FB*
5DTDZ4FFGH*MK4F4P*Q4TVDF*J4QDCVB5a*NFZ4COB]NX*4*FBNODF4KBFNN*4CABFBU*K*P454CGH*S4MK4FNT*MBLKN5DTaU*ZBONTNNU*
NODFNU*45EDJ5KD*N*Q4TVF4J5N*CB[45FNPBU*SCNFLKcDA4*5DTDZ4FFGH*MK4F4P8*@CN*FDK4MO4VF4J5N*JSD]NBTNJ5BU*SCNFLKcDA4*
MK4F4PU*JBO4J54L5DTaF4*45KD5N5a*FB*S4J5BKTDFFGD*K4SC4JGU*5DTDZ4FFGH*MK4F4P*Q4TVDF*[G5a*SDCDBQCDJ4KBF*̂ SDCDKDQDF`*
QCRA4OR*Q4TVF4J5F4OR*TN]R*NTN*4[CB5NKcDORJL*TN]R*Q4TVDF*[G5a*J44[WDF*5DTDZ4FFGH*F4ODCU*S4*P454C4OR*O4VF4*
S4TREN5a* FD4[Y4QNORX* NFZ4COB]NX8* !4TVF4* SC4NMK4QN5aJL* FD* [4TDD* 4QF4H* SDCDBQCDJB]NN* MK4FPB* P* JSD]NBTNJ5RU*
P454CGH*O4VD5*45KD5N5a*FB*K4SC4J*MBLKN5DTL8

U608-7!VVD!#56,8695!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

ED!&6/1-,4+6,/-!1=,/:/367O,4A!=.7=;/

l8* $BNODF4KBFND* ORFN]NSBTaF4H* RJTRAN* «@CDQ4J5BKTDFND* ORFN]NSBTaF4A4* NORWDJ5KB* K* BCDFQR* [DM*
SC4KDQDFNL*54CA4K»8
*

ZD!&6/1-,4+6,/-!.=K[-<56\!39-84.56+72ST-;4!1=,/:/367O,=S!=.7=;=

>8* "RFN]NSBTaFBL* RJTRAB* SCDQ4J5BKTLD5JL* BQONFNJ5CB]NDH* A4C4QJP4A4* 4PCRAB* /BCDEFGH8* %5CRP5RCF4D*
S4QCBMQDTDFNDU*45KD5J5KDFF4D*MB*SCDQ4J5BKTDFND*ORFN]NSBTaF4H*RJTRAN*�*45QDT*ORFN]NSBTaF4H*J4[J5KDFF4J5N8

]D!"9;6,@!/!49;6,/06://\!=?6.5+=ST/-!+!39-84.56+7-,//!1=,/:/367O,4A!=.7=;/

=8*,CABFG*N*4CABFNMB]NNU*REBJ5KRXWND*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRANb
;`*.SCBKTDFND*qDQDCBTaF4H*BF5NO4OF4S4TaF4H*JTRV[G*S4*%KDCQT4KJP4H*4[TBJ5N*^QBTDD*�*q %`8
98*@CN*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*MBSCDWDF4*5CD[4KB5a*45*MBLKN5DTL*4JRWDJ5KTDFNL*QDHJ5KNHU*K*

54O*ENJTD*J4ATBJ4KBFNHU*FD4[Y4QNOGY*QTL*S4TREDFNL*ORFN]NSBTaF4H*RJTRAN*N*JKLMBFFGY*J*4[CBWDFNDO*K*NFGD*4CABFG*
N*4CABFNMB]NNU*MB*NJPTXEDFNDO*S4TREDFNL*RJTRAU*KPTXEDFFGY*K*SDCDEDFa*RJTRAU*P454CGD*LKTLX5JL*FD4[Y4QNOGON*N*
4[LMB5DTaFGON*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaFGY*RJTRAU*R5KDCVQDFFGH*S4J5BF4KTDFNDO*BQONFNJ5CB]NN*A4C4QJP4A4*
4PCRAB*/BCDEFGH8*

^D!"3/.6,/-!9-0=7O5656!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

;68*'DMRTa5B54O*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*LKTLX5JLb
;`*SC4DP5*Q4A4K4CB*BCDFQG*ORFN]NSBTaF4A4*NORWDJ5KB*A4C4QJP4A4*4PCRAB*/BCDEFGH*^QBTDD*�*!4A4K4C`�*
:`*RKDQ4OTDFND*4[*45PBMD*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4A4*NORWDJ5KB*[DM*SC4KDQDFNL*54CA4K*J*RPBMBFNDO*

SCNENFG*5BP4A4*45PBMB*K*SNJaODFF4H*Z4COD8

ID!#94<!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

;;8* %C4P* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRANU* K* 54O* ENJTD* J* RED54O* FD4[Y4QNO4J5N* 4[CBWDFNL* K*
4CABFNMB]NNU*REBJ5KRXWND*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRANU*�*\6*QFDH8

;:8* %C4P* KGQBEN* ^FBSCBKTDFNL`* Q4PRODF54K* MBLKN5DTXU* LKTLXWNYJL* CDMRTa5B54O* SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRANU*?*k*PBTDFQBCFGY*QFDH*J4*QFL*CDANJ5CB]NN*!4A4K4CB*NTN*RKDQ4OTDFNL*4[*45PBMD8



+,-/-�34!"� 5+678�!:"!"#.

�. �����!"#11 $%&'()*( 2019 �.

6

CD! -9-?-,O!,49165/+,@P!396+4+@P!6<54+\!9-;=7/9=ST/P!45,4_-,/2\!+40,/<6ST/-!+!.+20/!.!

39-84.56+7-,/-1!1=,/:/367O,4A!=.7=;/

;\8*@DCDEDFa*F4COB5NKFGY*SCBK4KGY*BP54KU*CDARTNCRXWNY*SCDQ4J5BKTDFND*ORFN]NSBTaF4H*RJTRAN*̂ J*RPBMBFNDO*
NY* CDPKNMN54K* N* NJ54EFNP4K* 4ZN]NBTaF4A4* 4SR[TNP4KBFNL`U* S4QTDVN5* 4[LMB5DTaF4OR* CBMODWDFNX* FB* 4ZN]NBTaF4O*
JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*N*0QNF4O*S4C5BTD*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA8

GBD!*.?-93@+6ST/A!3-9-?-,O!84<=1-,54+\!,-4KP48/1@P!+!.445+-5.5+//!.!,49165/+,@1/!396+4+@1/!6<561/!

872!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/\!3487-L6T/P!39-8.56+7-,/S!062+/5-7-1

;78*!TL*S4TREDFNL*ORFN]NSBTaF4H*RJTRAN*MBLKN5DTa*SCDQ4J5BKTLD5*JTDQRXWND*Q4PRODF5Gb**
;78;8*MBLKTDFND*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR*S4*Z4CODU*SCNKDQDFF4H*K*SCNT4VDFNN*

<*;*FBJ54LWDA4*'DATBODF5B�
@CN* S4QBED* MBLKTDFNL* SCDQJ5BKN5DTDO* P* MBLKTDFNX* SCNTBABD5JL* FBQTDVBWNO* 4[CBM4O* 4Z4COTDFFBL*

Q4KDCDFF4J5a8
/BLKTDFND* S4QBD5JL* FB* NOL* +TBKG* A4C4QJP4A4* 4PCRAB* /BCDEFGH8* /BLKTDFND* Q4TVF4* [G5a* J4J5BKTDF4* FB*

CRJJP4O* LMGPDU* J* RPBMBFNDO* FBNODF4KBFNL* XCNQNEDJP4A4* TN]B* ^NFQNKNQRBTaF4A4* SCDQSCNFNOB5DTL`U* DA4* #$$U*
-@@U*,+'$U*q8#8,8*ZNMNEDJP4A4*TN]BU*DA4*ODJ5B*FBY4VQDFNL*^ODJ5B*VN5DTaJ5KB`*N*P4F5BP5F4A4*5DTDZ4FBU*BQCDJBU*
]DTDH* NJS4TaM4KBFNL* ORFN]NSBTaF4A4* NORWDJ5KB* N* KNQB* QDL5DTaF4J5NU* JS4J4[B* S4TREDFNL* CDMRTa5B54K* 4PBMBFNL*
ORFN]NSBTaF4H*RJTRAN*^S4E54KGO*45SCBKTDFNDOU*TNEF4*K*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*NTN*"q(`8*
I*JTREBLYU*RJ5BF4KTDFFGY*SRFP54O*>*J5B5aN*;>8;*qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/U*K*MBLKTDFNN*
RPBMGKBD5JL*4SNJBFND*JD5DH*JKLMNU*SCDQS4TBABDOGY*P*CBMODWDFNXU*B*5BPVD*4[�DP54K*S4E54K4H*JKLMN8
I*JTREBLYU*RJ5BF4KTDFFGY*SRFP54O*;6*J5B5aN*;>8;*qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/U*K*MBLKTDFNN*
RPBMGKBX5JL* CDPKNMN5G* A4JRQBCJ5KDFF4A4* NTN* ORFN]NSBTaF4A4* P4F5CBP5B* S4* CDMRTa5B5BO* P4FPRCJB* NTN* BRP]N4FBU*
SC4KDQDFFGY*K*J445KD5J5KNN*J*qDQDCBTaFGO*MBP4F4O*45*k*BSCDTL*:6;\*A4QB*�*77?q/8

@CN*S4QA454KPD*MBLKTDFNL*S4QENJ5PN*N*NJSCBKTDFNL*FD*Q4SRJPBX5JL8
/BLKTDFNDU* SCDQ4J5BKTDFF4D* MBLKN5DTDOU* Q4TVF4* [G5a* JPCDSTDF4* SDEB5aX* N* MBKDCDF4* S4QSNJaX*

RS4TF4O4EDFF4A4* TN]B* ^QTL* XCNQNEDJPNY* TN]`U* S4QSNJBF4* NFQNKNQRBTaFGO* SCDQSCNFNOB5DTDOU* ACBVQBFNF4O*
J4[J5KDFF4CREF48

IJD* Q4PRODF5GU* SCDQJ5BKTDFFGD* MBLKN5DTDOU* Q4TVFG* [G5a* JPCDSTDFG* SDEB5aX* N* MBKDCDFG* S4QSNJaX*
RS4TF4O4EDFF4A4* TN]B* ^QTL* XCNQNEDJPNY* TN]`U* S4QSNJBFG* NFQNKNQRBTaFGO* SCDQSCNFNOB5DTDOU* ACBVQBFNF4O*
J4[J5KDFF4CREF48* IJD* Q4PRODF5GU* FBJEN5GKBXWND* [4TDD* 4QF4A4* TNJ5B* Q4TVFG* [G5a* SC4FRODC4KBFGU* SC4cN5GU*
JPCDSTDFG* SDEB5aX* ^QTL* XCNQNEDJP4A4* TN]B`* N* MBKDCDFG* /BLKN5DTLONU* K* 54O* ENJTD* FB* SC4cNKPD8* IDCF4J5a* P4SNH*
Q4PRODF54KU*SCDQJ5BKTLDOGY*P*MBLKTDFNXU*Q4TVFB*[G5a*S4Q5KDCVQDFB*SDEB5aX*N*S4QSNJaX*RS4TF4O4EDFF4A4*TN]B8

;78:8*K*JTREBLYU*RJ5BF4KTDFFGY*SRFP54O*7*J5B5aN*;>8;*qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/U*
MBLKN5DTX*FD4[Y4QNO4*SCDQ4J5BKN5a*P4SNX*.J5BKB*^@4T4VDFNL`�

;78\8*K*JTREBLYU*RJ5BF4KTDFFGY*SRFP5BON*kU*l*J5B5aN*;>8;*qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?
q/U*MBLKN5DTX*FD4[Y4QNO4*SCDQ4J5BKN5a*P4SNN*.ECDQN5DTaFGY*Q4PRODF54K�

;7878* K* JTREBLYU* RJ5BF4KTDFFGY* SRFP54O* =* J5B5aN* ;>8;*qDQDCBTaF4A4* MBP4FB* 45* :l* NXTL* :66l* A4QB*<*;\k?
q/U*MBLKN5DTX*FD4[Y4QNO4*SCDQ4J5BKN5a*MBPTXEDFND*4*54OU*E54*SDCDQBKBDOBL*EBJ5a*JD5N*NFVDFDCF4*�*5DYFNEDJP4A4*
4[DJSDEDFNL* N* SCNFBQTDVBWND* MBLKN5DTX* JD5N* NFVDFDCF4* �* 5DYFNEDJP4A4* 4[DJSDEDFNL* LKTLX5JL* 5DYF4T4ANEDJPN*
JKLMBFFGON*K*J445KD5J5KNN*J*MBP4F4QB5DTaJ5K4O*4*ACBQ4J5C4N5DTaF4H*QDL5DTaF4J5N�

;78k8* K* JTREBLYU* RJ5BF4KTDFFGY* ATBK4H*k*qDQDCBTaF4A4* MBP4FB*45*:l*NXTL*:66l* A4QB*<*;\k?q/U* MBLKN5DTX*
FD4[Y4QNO4*SCDQ4J5BKN5a*JTDQRXWND*Q4PRODF5Gb

;`* SDCDEDFa* KNQ4K* QDL5DTaF4J5NU* 4JRWDJ5KTLDOGY* N* ^NTN`* 4JRWDJ5KTLKcNYJL* K* 5DEDFND* QKRY* TD5U*
SCDQcDJ5KRXWNY*QB5D*S4QBEN*MBLKTDFNLU*TN[4*K*5DEDFND*JC4PB*4JRWDJ5KTDFNL*QDL5DTaF4J5NU*DJTN*4F*J4J5BKTLD5*ODFDD*
EDO*QKB*A4QBU*B*5BPVD*P4SNN*Q4PRODF54KU*S4Q5KDCVQBXWNY*N*̂ NTN`*S4Q5KDCVQBXWNY*SCBK4*FB*4JRWDJ5KTDFND*RPBMBFFGY*
KNQ4K*QDL5DTaF4J5NU*DJTN*K*J445KD5J5KNN*J*MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN*QTL*NY*4JRWDJ5KTDFNL*5CD[RD5JL*
N*^NTN`*5CD[4KBTNJa*JSD]NBTaFGD*CBMCDcDFNL�

:`* FBNODF4KBFND* KNQ4K* 54KBC4KU* 4[�DO* 54KBC4KU* SC4NMKDQDFFGY* N* ^NTN`* CDBTNM4KBFFGY* Y4MLHJ5KRXWNO*
JR[�DP54OU*K*45F4cDFNN*P454C4A4*NODD5JL*FBODCDFND*SCDQ4J5BKN5a*A4JRQBCJ5KDFFRX*NTN*ORFN]NSBTaFRX*SCDZDCDF]NXU*
K*5DEDFND*QKRY*TD5U*SCDQcDJ5KRXWNY*QB5D*S4QBEN*MBLKTDFNLU*TN[4*K*5DEDFND*JC4PB*4JRWDJ5KTDFNL*QDL5DTaF4J5NU*DJTN*4F*
J4J5BKTLD5*ODFDD*EDO*QKB*A4QBU*J*RPBMBFNDO*P4Q4K*KNQ4K*SC4QRP]NN�

\`* [RYABT5DCJPNH*[BTBFJ*Y4MLHJ5KRXWDA4* JR[�DP5BU* K* 45F4cDFNN*P454C4A4*NODD5JL*FBODCDFND*SCDQ4J5BKN5a*
A4JRQBCJ5KDFFRX*NTN*ORFN]NSBTaFRX*SCDZDCDF]NXU*S4*J4J54LFNX*FB*S4JTDQFXX*45ED5FRX*QB5RU*SCDQcDJ5KRXWRX*
QB5D*S4QBEN*MBLKTDFNLU*TN[4U*DJTN*Y4MLHJ5KRXWNH*JR[�DP5*FD*SCDQJ5BKTLD5*K*FBT4A4KGD*4CABFG*[RYABT5DCJPNH*[BTBFJU*
NFBL*SCDQRJO45CDFFBL*MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN*4*FBT4ABY*N*J[4CBY*Q4PRODF5B]NL�

7`* SDCDEDFa* TN]U* KY4QLWNY* K* 4QFR* ACRSSR*TN]* J* Y4MLHJ5KRXWNO*JR[�DP54OU* K* 45F4cDFNN*P454C4A4*NODD5JL*
FBODCDFND*SCDQ4J5BKN5a*A4JRQBCJ5KDFFRX*NTN*ORFN]NSBTaFRX*SCDZDCDF]NXU*J*RPBMBFNDO*4JF4KBFNL*QTL*KY4VQDFNL*
5BPNY*TN]*K*s5R*ACRSSR�

k`*F45BCNBTaF4*MBKDCDFFGD*P4SNN*RECDQN5DTaFGY*Q4PRODF54K*Y4MLHJ5KRXWDA4*JR[�DP5B8
;78l8*K*JTREBLYU*RJ5BF4KTDFFGY*SRFP54O*;\*J5B5aN*;>8;*qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/U*

MBLKN5DTX*FD4[Y4QNO4*SCDQ4J5BKN5a*P4SNN*Q4PRODF54K*4*SCNKB5NMB]NN8
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;k8* @CN* 4[CBWDFNN* EDCDM* "q(* Q4PRODF5GU* MB* NJPTXEDFNDO* Q4PRODF5BU* RQ4J54KDCLXWDA4* TNEF4J5aU!
SCDQJ5BKTLX5JL*K*P4SNLY*J*4QF4KCDODFFGO*SCDQ4J5BKTDFNDO*4CNANFBT4K.

;l8*@CN*4[CBWDFNN*EDCDM*0QNFGH*S4C5BT*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA*MBLKTDFND*Z4CONCRD5JL*J*
NJS4TaM4KBFNDO*JSD]NBTaF4H*NF5DCBP5NKF4H*Z4COGU*KJD*4J5BTaFGD*Q4PRODF5G*SCDQ4J5BKTLX5JL*K*KNQD*sTDP5C4FFGY*
4[CBM4K*4CNANFBT4K.

GGD!*.?-93@+6ST/A!3-9-?-,O!84<=1-,54+\!,-4KP48/1@P!872!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/\!<4549@-!

,6P4825.2!+!96.3492L-,//!;4.=869.5+-,,@P!49;6,4+\!49;6,4+!1-.5,4;4!.614=396+7-,/2!/!/,@P!49;6,4+\!

=?6.5+=ST/P!+!39-84.56+7-,//!1=,/:/367O,@P!=.7=;\!/!<4549@-!062+/5-7O!+396+-!39-8.56+/5O\!+!541!?/.7-!+!

a7-<594,,4A!Y491-

;>8* /BLKN5DTa* KSCBKD* JBO4J54L5DTaF4* ^K* 58E8* K* sTDP5C4FF4H* Z4COD`* SCDQJ5BKN5a* JTDQRXWND* Q4PRODF5GU*
FD4[Y4QNOGD*QTL*S4TREDFNL*ORFN]NSBTaF4H*RJTRANU*P454CGD*FBY4QL5JL*K*CBJS4CLVDFNN*A4JRQBCJ5KDFFGY*4CABF4KU*
4CABF4K*ODJ5F4A4*JBO4RSCBKTDFNL*N*NFGY*4CABF4Kb

;>8;8* KGSNJPR*NM*0QNF4A4* A4JRQBCJ5KDFF4A4*CDDJ5CB*XCNQNEDJPNY*TN]* ^0+'tp`*NTN*KGSNJPR*NM*0QNF4A4*
A4JRQBCJ5KDFF4A4*CDDJ5CB*NFQNKNQRBTaFGY*SCDQSCNFNOB5DTDH*^0+'#@`8

GFD!b<606,/-!,6!0639-5!59-K4+65O!45!062+/5-72!39-84.56+7-,/2!84<=1-,54+!/!/,Y4916://!/7/!4.=T-.5+7-,/2!

8-A.5+/A

;=8*/BSCDWBD5JL*5CD[4KB5a*45*MBLKN5DTLb
;=8;8*SCDQJ5BKTDFNL*Q4PRODF54K*N*NFZ4COB]NN*NTN*4JRWDJ5KTDFNL*QDHJ5KNHU*SCDQJ5BKTDFND*NTN*4JRWDJ5KTDFND*

P454CGY* FD* SCDQRJO45CDF4* F4COB5NKFGON* SCBK4KGON* BP5BONU* CDARTNCRXWNON* 45F4cDFNLU* K4MFNPBXWND* K* JKLMN* J*
SCDQ4J5BKTDFNDO*ORFN]NSBTaF4H*RJTRAN�

;=8:8*SCDQJ5BKTDFNL*Q4PRODF54K*N*NFZ4COB]NNU*P454CGD*K*J445KD5J5KNN*J*F4COB5NKFGON*SCBK4KGON*BP5BON*
'4JJNHJP4H*qDQDCB]NNU*F4COB5NKFGON*SCBK4KGON*BP5BON*@CBKN5DTaJ5KB*%KDCQT4KJP4H*4[TBJ5N*N*ORFN]NSBTaFGON*
SCBK4KGON* BP5BON* FBY4QL5JL* K* CBJS4CLVDFNN* 4CABF4KU* SCDQ4J5BKTLXWNY* ORFN]NSBTaFGD* RJTRANU* NFGY* 4CABF4K*
A4JRQBCJ5KDFF4H* KTBJ5NU* 4CABF4K* ODJ5F4A4* JBO4RSCBKTDFNLU* N* ^NTN`* S4QKDQ4OJ5KDFFGY* A4JRQBCJ5KDFFGO* 4CABFBO* N*
4CABFBO*ODJ5F4A4*JBO4RSCBKTDFNL*4CABFNMB]NHU*REBJ5KRXWNY*K*SCDQ4J5BKTDFNN*A4JRQBCJ5KDFFGY*NTN*ORFN]NSBTaFGY*
RJTRAU* MB*NJPTXEDFNDO*Q4PRODF54KU*RPBMBFFGY*K*EBJ5N*l*J5B5aN*>*qDQDCBTaF4A4* MBP4FB*45*:>86>8:6;6*<:;6?q/*«,[*
4CABFNMB]NN*SCDQ4J5BKTDFNL*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA»8

GXD! 49284<\!9601-9!/!4.,4+6,/2!+0/16,/2!;4.=869.5+-,,4A!34_7/,@!/7/!/,4A!3765@\!+0/16-14A!06!

39-84.56+7-,/-!1=,/:/367O,4A!=.7=;/

;98*"RFN]NSBTaFBL*RJTRAB*SCDQ4J5BKTLD5JL*[DM*KMNOBFNL*STB5G8*

GED!*.?-93@+6ST/A!3-9-?-,O!4.,4+6,/A!872!45<606!+!39/-1-!84<=1-,54+\!,-4KP48/1@P!872!39-84.56+7-,/2!

1=,/:/367O,4A!=.7=;/

:68*,JF4KBFNH*QTL*45PBMB*K*SCNDOD*Q4PRODF54KU*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU*
FD*SCDQRJO45CDF48

GZD!*.?-93@+6ST/A!3-9-?-,O!4.,4+6,/A!872!39/4.56,4+7-,/2!/7/!45<606

+!39-84.56+7-,//!1=,/:/367O,4A!=.7=;/

:;8*@DCDEDFa*4JF4KBFNHb
:;8;8*,JF4KBFNL*QTL*SCN4J5BF4KTDFNL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANb
;`*K*JTREBLYU*RJ5BF4KTDFFGY*ATBK4H*k*qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/U*SCDQ4J5BKTDFND*

ORFN]NSBTaF4H* RJTRAN* SCN4J5BFBKTNKBD5JL* J* O4ODF5B* FBSCBKTDFNL* MBLKTDFNL* 4* QBED* J4ATBJNL* FB* SCDQ4J5BKTDFND*
ORFN]NSBTaF4H*SCDZDCDF]NN*K*q %*Q4*S4TREDFNL*SNJaODFF4A4*45KD5BU*SCN*s54O*JC4P*CBJJO45CDFNL*MBLKTDFNL*K*q %*
K*JC4P*4PBMBFNL*ORFN]NSBTaF4H*RJTRAN*FD*KPTXEBD5JL8

:;8:8*,JF4KBFNLON*QTL*45PBMB*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*LKTLX5JLb
;`*NJSCBcNKBDOGH*4[�DP5*FD*LKTLD5JL*ORFN]NSBTaF4H*J4[J5KDFF4J5aX*A4C4QJP4A4*4PCRAB*/BCDEFGH�
:`*NJSCBcNKBDOGH*4[�DP5*RVD*FBY4QN5JL*K*BCDFQD*NTN*FB*NF4O*SCBKD*K4*KTBQDFNN*N*̂ NTN`*S4TaM4KBFNN*R*5CD5aNY*

TN]�
\`* SCDQ4J5BKTDFND* ORFN]NSBTaF4A4* NORWDJ5KB* K* BCDFQR* [DM* SC4KDQDFNL* 54CA4K* SC45NK4CDEN5* 5CD[4KBFNLO*

qDQDCBTaF4A4*MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/*«,*MBWN5D*P4FPRCDF]NN»�
7`* FD4[Y4QNO4J5a* NJS4TaM4KBFNL* NJSCBcNKBDO4A4* 4[�DP5B* K* ]DTLY* CDcDFNL* K4SC4J4K*ODJ5F4A4* MFBEDFNLU* K*

54O* ENJTD* QTL* NJS4TaM4KBFNL* 4CABFBON* ODJ5F4A4* JBO4RSCBKTDFNL* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* ORFN]NSBTaFGON*
4CABFNMB]NLON*A4C4QJP4A4*4PCRAB*/BCDEFGH�

k`*K*45F4cDFNN*NJSCBcNKBDO4A4*4[�DP5B*SCNFL54*CDcDFND*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4A4*NORWDJ5KB*K*
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BCDFQR*QCRA4OR*TN]R�
l`*K*45F4cDFNN*NJSCBcNKBDO4A4*4[�DP5B*SCNFL54*CDcDFND*4*SC4KDQDFNN*54CA4K*FB*SCBK4*MBPTXEDFNL*Q4A4K4CB*

BCDFQG�
>`*SCDQ4J5BKTDFND*FDQ4J54KDCFGY*JKDQDFNH*K*MBLKTDFNN*N*^NTN`*SCNTBABDOGY*Q4PRODF5BY�
=`* MBLKTDFF4D* NJS4TaM4KBFND* ORFN]NSBTaF4A4* NORWDJ5KB* FD* J445KD5J5KRD5* ]DTDK4OR* FBMFBEDFNX*

NJSCBcNKBDO4A4*4[�DP5B�
9`*MBLKN5DTa*NODD5*MBQ4TVDFF4J5a*S4*BCDFQF4H*STB5D*K*[XQVD5*A4C4QJP4A4*4PCRAB*/BCDEFGH
;6`* FDSCDQJ5BKTDFND* 4[LMB5DTaFGY* Q4PRODF54KU* RJ5BF4KTDFFGY* SRFP54O* ;7* FBJ54LWDA4* CDATBODF5B* NTN*

FDJ445KD5J5KND*SCDQJ5BKTDFFGY*Q4PRODF54K*RJ5BF4KTDFFGO*5CD[4KBFNLO�
;;`*FBTNEND*K*45F4cDFNN*/BLKN5DTL*CDcDFNL*4*TNPKNQB]NNU*CDcDFNL*BC[N5CBVF4A4*JRQB*4*SCNMFBFNN*[BFPC454O*

N* 4[* 45PCG5NN* P4FPRCJF4A4* SC4NMK4QJ5KBU* CDcDFNL* 4* SCN4J5BF4KTDFNN* QDL5DTaF4J5N* K* S4CLQPDU* SCDQRJO45CDFF4O*
-4QDPJ4O*'q*4[*BQONFNJ5CB5NKFGY*SCBK4FBCRcDFNLY�

;:`* FBTNEND* CDcDFNL*qDQDCBTaF4H* BF5NO4F4S4TaF4H* JTRV[G* 4[* 45PBMD* K* SCDQ4J5BKTDFNN* ORFN]NSBTaF4A4*
NORWDJ5KB*K*BCDFQR*K*KNQD*ORFN]NSBTaF4H*SCDZDCDF]NN�

$DS4TREDFND*̂ FDJK4DKCDODFF4D*S4TREDFND`*Q4PRODF54KU*FBY4QLWNYJL*K*CBJS4CLVDFNN*4CABF4K*A4JRQBCJ5KDFF4H*
KTBJ5N* TN[4* 4CABF4K* ODJ5F4A4* JBO4RSCBKTDFNL* N* MBSC4cDFFGY* K* CBOPBY* ODVKDQ4OJ5KDFF4A4* NFZ4COB]N4FF4A4*
KMBNO4QDHJ5KNLU*FD*O4VD5*LKTL5aJL*4JF4KBFNDO*QTL*45PBMB*K*S4TREDFNN*ORFN]NSBTaF4H*RJTRAN8

I*JTREBD*S4TREDFNL*45PBMB*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*MBLKN5DTa*KSCBKD*S4K54CF4*4[CB5N5aJL*K*
BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*J*MBLKTDFNDO*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8

G]D!"50@+!062+/5-7-1!062+7-,/2!,6!39-84.56+7-,/-!1=,/:/367O,4A!=.7=;/

::8*/BLKN5DTa*KSCBKD*45PBMB5aJL*45*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*FB*4JF4KBFNN*TNEF4A4*SNJaODFF4A4*
MBLKTDFNLU* J4J5BKTDFF4A4* K* JK4[4QF4H* Z4COD8* @NJaODFFGH* 45PBM* 45* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* FD*
SCDSL5J5KRD5*S4K54CF4OR*4[CBWDFNX*MB*SCDQ4J5BKTDFNDO*ORFN]NSBTaF4H*RJTRAN.

G^D! -9-?-,O!=.7=;\!,-4KP48/1@P!/!4K2065-7O,@P!872!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

:\8*.JTRANU* P454CGD*LKTLX5JL*FD4[Y4QNOGON*N*4[LMB5DTaFGON*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU*
MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN*FD*SCDQRJO45CDFG8*

GID!d6<./167O,@A!.94<!4L/86,/2!+!4?-9-8/!39/!3486?-!06394.6!4!39-84.56+7-,//!1=,/:/367O,4A!=.7=;/!/!

39/!347=?-,//!9-0=7O5656!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

:78*"BPJNOBTaF4D* KCDOL* 4VNQBFNL* MBLKN5DTL* K* 4EDCDQN* SCN* S4QBED* MBLKTDFNL* N* SCN* S4TREDFNN* CDMRTa5B5B*
SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*FD*Q4TVF4*SCDKGcB5a*;k*ONFR5*FB*4QF4A4*MBLKN5DTL8

GCD!#94<!/!349284<!9-;/.596://!06394.6!062+/5-72!4!39-84.56+7-,//!1=,/:/367O,4A!=.7=;/\!+!541!?/.7-!+!

a7-<594,,4A!Y491-

:k8*/BLKTDFND*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRANU*SCDQJ5BKTDFF4D*SCN*TNEF4O*4[CBWDFNNU*TN[4*SR5DO*
FBSCBKTDFNL*S4*sTDP5C4FF4H*S4E5D*J*NJS4TaM4KBFNDO*sTDP5C4FF4H*S4QSNJNU*TN[4*EDCDM*ZDQDCBTaFRX*A4JRQBCJ5KDFFRX*
JNJ5DOR* «0QNFGH* S4C5BT* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA* ^ZRFP]NH`»* N* CDAN4FBTaFRX* NFZ4COB]N4FFRX*
JNJ5DOR* «@4C5BT* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA* ^ZRFP]NH`* %KDCQT4KJP4H* 4[TBJ5N»* CDANJ5CNCRD5JL*
FDS4JCDQJ5KDFF4* K* QDFa* S4QBEN* RPBMBFF4A4* MBLKTDFNL* JSD]NBTNJ54O* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*
45KD5J5KDFFGO*MB*SCNDO*N*CDANJ5CB]NX*KY4QLWDH*P4CCDJS4FQDF]NN.

:l8* /BLKTDFNDU* S4QBFF4D* EDCDM* ZDQDCBTaFRX* A4JRQBCJ5KDFFRX* JNJ5DOR* «0QNFGH* S4C5BT* A4JRQBCJ5KDFFGY*
N* ORFN]NSBTaFGY* RJTRA* ^ZRFP]NH`»* N* CDAN4FBTaFRX* NFZ4COB]N4FFRX* JNJ5DOR* «@4C5BT* A4JRQBCJ5KDFFGY* N*
ORFN]NSBTaFGY*RJTRA*̂ ZRFP]NH`*%KDCQT4KJP4H*4[TBJ5N»*S4JTD*;lb66*CB[4EDA4*QFL*TN[4*K*FDCB[4ENH*QDFa*CDANJ5CNCRD5JL*
JSD]NBTNJ54O*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*FB*JTDQRXWNH*CB[4ENH*QDFa.

,[WNH* OBPJNOBTaFGH* JC4P* CDANJ5CB]NN* MBLKTDFNL* 4* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRAN* KPTXEBL*
SDCKNEFRX*SC4KDCPR*N*CDANJ5CB]NXU*FD*O4VD5*SCDKGcB5a*;k*ONFR5*FB*PBVQ4A4*MBLKN5DTL.

FBD!$9-K4+6,/2!<!341-T-,/21\!+!<4549@P!39-84.56+72-5.2!1=,/:/367O,62!=.7=;6\!<!1-.5=!4L/86,/2!/!39/-16!

062+/5-7-A\!9601-T-,/S!/!4Y4917-,/S!+/0=67O,4A\!5-<.54+4A!/!1=7O5/1-8/A,4A!/,Y4916://!4!34928<-!

39-84.56+7-,/2!56<4A!=.7=;/\!+!541!?/.7-!<!4K-.3-?-,/S!84.5=3,4.5/!872!/,+67/84+!=<606,,@P!4K[-<54+!+!

.445+-5.5+//!.!06<4,4865-7O.5+41!U4../A.<4A!e-8-96://!4!.4:/67O,4A!06T/5-!,6.-7-,/2

:>8*&CD[4KBFNL*P*S4ODWDFNLOU*K*P454CGY*SCDQ4J5BKTLD5JL*ORFN]NSBTaFBL*RJTRABb
;`*S4ODWDFNL*Q4TVFG*NOD5a*ODJ5B*QTL*4VNQBFNL*N*SCNDOB*MBLKN5DTDHU*4[4CRQ4KBFFGD*J54TBON*^J54HPBON`*

J*PBF]DTLCJPNON*SCNFBQTDVF4J5LON*QTL*4Z4COTDFNL*Q4PRODF54KU*JBFN5BCF4-5DYFNEDJPND*S4ODWDFNL*^JBFRMDT`*J*
RED54O*Q4J5RSB*NFKBTNQ4K-P4TLJ4EFNP4K�

:`* ODJ5B* 4VNQBFNL* N* SCNDOB* MBLKN5DTDH* Q4TVFG* J445KD5J5K4KB5a* P4OZ4C5FGO* RJT4KNLO* QTL* MBLKN5DTDH* N*
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4S5NOBTaFGO*RJT4KNLO*QTL*CB[45G*JSD]NBTNJ54K�
\`* S4ODWDFNL* Q4TVFG* J445KD5J5K4KB5a* JBFN5BCF4-sSNQDON4T4ANEDJPNO* SCBKNTBO

N* F4COB5NKBOU* SCBKNTBO* SC45NK4S4VBCF4H* [DM4SBJF4J5NU* Q4TVFG* 4[DJSDENKB5a* [DJSCDSL5J5KDFFGH* Q4J5RS* QTL*
OBT4O4[NTaFGY*ACRSS*ACBVQBFU*KPTXEBL*NFKBTNQ4KU*NJS4TaMRXWNY*PCDJTB-P4TLJPN*N*J4[BP-S4K4QGCDH�*

7`* S4ODWDFNL* Q4TVFG* [G5a* 4[4CRQ4KBFG* SBFQRJBONU* JSD]NBTaFGON* 4ACBVQDFNLON
N*SDCNTBONU* Q4TVF4*[G5a*4[DJSDEDF4*[DJSCDSL5J5KDFF4D*SDCDQKNVDFND*N* CBMK4C45*NFKBTNQFGY*P4TLJ4PU* J54TG*QTL*
NFKBTNQ4K*Q4TVFG*CBMODWB5aJL*K*J54C4FD*45*KY4QB*J*RED54O*[DJSCDSL5J5KDFF4A4*S4Q�DMQB*N*S4K4C45B*P4TLJ4P�

k`* ODJ5B* QTL* NFZ4CONC4KBFNLU* SCDQFBMFBEDFFGD* QTL* 4MFBP4OTDFNL* MBLKN5DTDH* J* NFZ4COB]N4FFGON*
OB5DCNBTBONU*4[4CRQRX5JL*NFZ4COB]N4FFGON*J5DFQBON.

:=8*&CD[4KBFNL*P*ODJ5BO*SC4KDQDFNL*TNEF4A4*SCNDOB*MBLKN5DTDHb
;`*PB[NFD5G*QTL*SCNDOB*MBLKN5DTDH*Q4TVFG*[G5a*4[4CRQ4KBFG*NFZ4COB]N4FFGON*5B[TNEPBON*^KGKDJPBON`*J*

RPBMBFNDOb*F4ODCB*PB[NFD5BU*ZBONTNNU*NODFNU*45EDJ5KB*N*Q4TVF4J5N*JSD]NBTNJ5BU*4JRWDJ5KTLXWDA4*SCDQ4J5BKTDFND*
ORFN]NSBTaF4H*RJTRAN�

:`* CB[4EDD* ODJ54* 45KD5J5KDFF4A4* MB* SCDQ4J5BKTDFND* ORFN]NSBTaF4H* RJTRANU* Q4TVF4* [G5a* 4[4CRQ4KBF4*
SDCJ4FBTaFGO*P4OSaX5DC4O*N*4CA5DYFNP4HU*S4MK4TLXWNON*JK4DKCDODFF4*N*K*S4TF4O*4[�DOD*S4TREB5a* JSCBK4EFRX*
NFZ4COB]NX* S4* K4SC4JBO* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* N* 4CABFNM4KB5a* SCDQ4J5BKTDFND* ORFN]NSBTaF4H*
RJTRAN*K*S4TF4O*4[�DOD.

I*]DTLY*4[DJSDEDFNL*P4FZNQDF]NBTaF4J5N*JKDQDFNH*4*MBLKN5DTLY*JSD]NBTNJ54O*4QF4KCDODFF4*KDQD5JL*SCNDO*
54TaP4*4QF4A4*MBLKN5DTLU*MB*NJPTXEDFNDO*JTREBDK*P4TTDP5NKF4A4*4[CBWDFNL*MBLKN5DTDH.

FGD! 4<6065-7/!84.5=3,4.5/!/!<6?-.5+6!1=,/:/367O,4A!=.7=;/\!+!541!?/.7-!<47/?-.5+4!+06/148-A.5+/A!

062+/5-72!.!847L,4.5,@1/!7/:61/!39/!39-84.56+7-,//!1=,/:/367O,4A!=.7=;/!/!/P!394847L/5-7O,4.5O\!

+4014L,4.5O!347=?-,/2!1=,/:/367O,4A!=.7=;/!+!def\!+4014L,4.5O!7/K4!,-+4014L,4.5O!347=?-,/2!

1=,/:/367O,4A!=.7=;/!+!7SK41!5-99/549/67O,41!3489608-7-,//!49;6,6\!39-84.56+72ST-;4!1=,/:/367O,=S!

=.7=;=\!34!+@K49=!062+/5-72!Ma<.5-99/549/67O,@A!39/,:/3N\!+4014L,4.5O!347=?-,/2!/,Y4916://!4!P48-!

39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/\!+!541!?/.7-!.!/.347O04+6,/-1!/,Y4916:/4,,4J<411=,/<6:/4,,@P!

5-P,474;/A

:98*@4PBMB5DTDO*Q4J5RSF4J5N*ORFN]NSBTaF4H*RJTRAN*LKTLD5JL*K4MO4VF4J5ab
;`*4[CBWB5aJL*MB*RJ5F4H*P4FJRTa5B]NDH*N*FBSCBKTL5a*SNJaODFFGH*MBSC4J*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*

RJTRAN*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*NTN*K*RS4TF4O4EDFF4D*RECDVQDFNDU*REBJ5KRXWDD*K*SCDQ4J5BKTDFNN*
ORFN]NSBTaF4H*RJTRAN�

:`*S4TREB5a*S4TFRXU*BP5RBTaFRX*N*Q4J54KDCFRX*NFZ4COB]NX*4*S4CLQPD*N*Y4QD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*
RJTRANU*K*54O*ENJTD*J*NJS4TaM4KBFNDO*NFZ4COB]N4FF4-5DTDP4OORFNPB]N4FFGY*5DYF4T4ANH�

\`*4[CBWB5aJL*MB*SCDQ4J5BKTDFNDO*ORFN]NSBTaF4H*RJTRAN*EDCDM*"q(�
7`* 4[CBWB5aJL* MB* SCDQ4J5BKTDFNDO* ORFN]NSBTaF4H* RJTRAN* K* sTDP5C4FF4O* KNQDU* K* 54O* ENJTD* EDCDM* 0QNFGH*

S4C5BT*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA*K*NFZ4COB]N4FF4-5DTDP4OORFNPB]N4FF4H*JD5N*«#F5DCFD5»�
k`* K4MO4VF4J5a* S4TREDFNL* ORFN]NSBTaF4H* RJTRAN* K* TX[4O* 5DCCN54CNBTaF4O* S4QCBMQDTDFNN* "q(U*

SCDQ4J5BKTLXWDA4*ORFN]NSBTaFRX*RJTRAR8
\68*,JF4KFGD*5CD[4KBFNL*P*PBEDJ5KR*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANb
;`*JK4DKCDODFF4J5aU*S4TF45B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
:`*Q4J54KDCF4J5a*N*S4TF45B*NFZ4CONC4KBFNL*MBLKN5DTL*4*Y4QD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
\`* RQ4[J5K4* N* Q4J5RSF4J5a* S4TREDFNL* MBLKN5DTDO* NFZ4COB]NN* 4* S4CLQPD* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H*

RJTRAN�
7`* J445KD5J5KND* ODJ5* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* 5CD[4KBFNLO* MBP4F4QB5DTaJ5KB* N* J5BFQBC5R*

P4OZ4C5F4J5N�
k`*J4[TXQDFND*RJ5BF4KTDFF4A4*KCDODFN*4VNQBFNL*K*4EDCDQN*SCN*S4QBED*MBLKTDFNL*N*SCN*S4TREDFNN*CDMRTa5B5B*

SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8*
\;8*@CN*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*KMBNO4QDHJ5KND*MBLKN5DTL*J4*JSD]NBTNJ54OU*SCDQ4J5BKTLXWNO*

QBFFRX*RJTRARU*4JRWDJ5KTLD5JL*K*JTDQRXWNY*JTREBLYb
;`*P4FJRTa5NC4KBFND*4*S4CLQPD*N*Y4QD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
:`*SCNDO*MBLKTDFNL*N*Q4PRODF54KU*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
\`*KGQBEB*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN.
,[WBL*SC4Q4TVN5DTaF4J5a*KMBNO4QDHJ5KNL* MBLKN5DTL*J4*JSD]NBTNJ54O*SCN*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*

RJTRAN*FD*Q4TVFB*SCDKGcB5a*;k*ONFR5.
\:8* @CN* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRAN* Q4TVFB* 4[DJSDENKB5aJL* K4MO4VF4J5a* O4FN54CNFAB* Y4QB* DD*

SCDQ4J5BKTDFNLU*K*54O*ENJTD*J*NJS4TaM4KBFNDO*0QNF4A4*S4C5BTB*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA.

FFD!*,@-!59-K4+6,/2\!+!541!?/.7-!=?/5@+6ST/-!4.4K-,,4.5/!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/!+!

1,4;4Y=,<:/4,67O,@P!:-,596P!39-84.56+7-,/2!;4.=869.5+-,,@P!/!1=,/:/367O,@P!=.7=;!/!4.4K-,,4.5/!

39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/!+!a7-<594,,4A!Y491-

\\8* &CD[4KBFNL* P* CBJS4T4VDFNXU* S4ODWDFNLOU* 4[4CRQ4KBFNX* N* S4CLQPR* CB[45G* "q(* 4SCDQDTLX5JL*
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SRFP5BON* l�::*@CBKNT* 4CABFNMB]NN* QDL5DTaF4J5N*OF4A4ZRFP]N4FBTaFGY* ]DF5C4K* SCDQ4J5BKTDFNL* A4JRQBCJ5KDFFGY*
N*ORFN]NSBTaFGY*RJTRAU*R5KDCVQDFFGY*S4J5BF4KTDFNDO*@CBKN5DTaJ5KB*'4JJNHJP4H*qDQDCB]NN*45*::8;:8:6;:*<*;\>l*
«,[*R5KDCVQDFNN*@CBKNT*4CABFNMB]NN*QDL5DTaF4J5N*OF4A4ZRFP]N4FBTaFGY*]DF5C4K*SCDQ4J5BKTDFNL*A4JRQBCJ5KDFFGY*
N*ORFN]NSBTaFGY*RJTRA»8

\78*/BLKN5DTN*NODX5*K4MO4VF4J5a*S4TREDFNL*ORFN]NSBTaF4H*RJTRAN*K*sTDP5C4FF4H*Z4COD*J*NJS4TaM4KBFNDO*
0QNF4A4*S4C5BTB*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA*K*EBJ5Nb

;`*S4TREDFNL*NFZ4COB]NN*4*S4CLQPD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
:`*4MFBP4OTDFNL*J*Z4COBON*MBLKTDFNH*N*NFGY*Q4PRODF54KU*FD4[Y4QNOGY*QTL*S4TREDFNL*ORFN]NSBTaF4H*RJTRANU*

4[DJSDEDFNL*Q4J5RSB*P*FNO*QTL*P4SNC4KBFNL*N*MBS4TFDFNL*K*sTDP5C4FF4O*KNQD�
\`*FBSCBKTDFNL*MBSC4JB*N*Q4PRODF54KU*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
7`*4JRWDJ5KTDFNL*O4FN54CNFAB*Y4QB*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
k`* S4TREDFNL* CDMRTa5B5B* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* K* J445KD5J5KNN* J* QDHJ5KRXWNO*

MBP4F4QB5DTaJ5K4O8
\k8* @CN* FBSCBKTDFNN* MBSC4JB* 4* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRAN* K* sTDP5C4FF4H* Z4COD* MBLKN5DTa*

Z4CONCRD5*MBLKTDFND*FB*SCDQ4J5BKTDFND*ORFN]NSBTaF4H*RJTRAN*K*Z4COD*sTDP5C4FF4A4*Q4PRODF5B*N*S4QSNJGKBD5*DA4*
sTDP5C4FF4H*S4QSNJaX*K*J445KD5J5KNN*J*5CD[4KBFNLON*qDQDCBTaFGY*MBP4F4K*45*:>86>8:6;6*�*:;6?q/*«,[*4CABFNMB]NN*
SCDQ4J5BKTDFNL* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA»U* 45* 6l8678:6;;* �* l\?q/* «,[* sTDP5C4FF4H* S4QSNJN»U*
@4J5BF4KTDFNL*@CBKN5DTaJ5KB*'4JJNHJP4H*qDQDCB]NN*45*:k86;8:6;\*<*\\*«,[*NJS4TaM4KBFNN*SC4J54H*sTDP5C4FF4H*
S4QSNJN*SCN*4PBMBFNN*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA»8

@CN* FBSCBKTDFNN* MBSC4JB* 4* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRAN* K* sTDP5C4FF4H* Z4COD* MBLKN5DTa*
SCNPTBQGKBD5*P*MBLKTDFNX*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*Q4PRODF5GU*P454CGD*Z4CONCRX5JL*N*FBSCBKTLX5JL*
K*KNQD*45QDTaFGY*ZBHT4K*K*J445KD5J5KNN*J*5CD[4KBFNLON*MBP4F4QB5DTaJ5KB»8

U608-7!VVVD!#4.56+\!34.7-84+65-7O,4.5O!/!.94</!

+@347,-,/2!681/,/.5965/+,@P!394:-8=9!M8-A.5+/AN\!59-K4+6,/2!<!34928<=!/P!+@347,-,/2\!+!541!

?/.7-!4.4K-,,4.5/!+@347,-,/2!681/,/.5965/+,@P!394:-8=9!M8-A.5+/AN!+!a7-<594,,4A!Y491-\!+!

1,4;4Y=,<:/4,67O,@P!:-,596P

FXD!%81/,/.5965/+,@-!394:-8=9@!34!39-84.56+7-,/S!1=,/:/367O,4A!=.7=;/

\l8*@CDQ4J5BKTDFND*ORFN]NSBTaF4H*RJTRAN*KPTXEBD5*K*JD[L*JTDQRXWND*BQONFNJ5CB5NKFGD*SC4]DQRCGb
;`* SCNDO* N* CDANJ5CB]NL* MBLKTDFNL* J* SCNT4VDFNDO* Q4PRODF54KU* FD4[Y4QNOGY* QTL* SCDQ4J5BKTDFNL*

ORFN]NSBTaF4H*RJTRAN�
:`* Z4CONC4KBFND* N* FBSCBKTDFND* ODVKDQ4OJ5KDFFGY* MBSC4J4K* K* 4CABFG* ^4CABFNMB]NN`U* REBJ5KRXWND* K*

SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN�
\`*CBJJO45CDFND*MBLKTDFNL*N*Q4PRODF54K*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
7`*S4QA454KPB*Q4A4K4CB*BCDFQG*ORFN]NSBTaF4A4*NORWDJ5KB�
k`*KGQBEB*^FBSCBKTDFND`*MBLKN5DTX*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8
\>8*@CN*4[CBWDFNN*MBLKN5DTL*MB*SCDQ4J5BKTDFNDO*ORFN]NSBTaF4H*RJTRAN*EDCDM*"q(*K*"q(*4JRWDJ5KTLX5JL*

JTDQRXWND*BQONFNJ5CB5NKFGD*QDHJ5KNLb
;`*SCNDO*N*CDANJ5CB]NL*MBLKTDFNL*J*SCNT4VDFNDO*Q4PRODF54K*FD4[Y4QNOGY*QTL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*

RJTRAN�
:`* Z4CONC4KBFND* N* FBSCBKTDFND* ODVKDQ4OJ5KDFFGY* MBSC4J4K* K* 4CABFG* ^4CABFNMB]NN`U* REBJ5KRXWND* K*

SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN�
\`*SDCDQBEB*MBLKTDFNL*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH8*
7`* SCNDO*45* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*

^K* JTREBD* S4TREDFNL* CDMRTa5B5B* SCDQ4J5BKTDFNL* RJTRAN* MBLKN5DTDO* K* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*
BQONFNJ5CB]NL* A4C4QJP4A4* 4PCRAB* /BCDEFGH* FBSCBKTLD5* K* BQCDJ* "q(* J445KD5J5KRXWDD* RKDQ4OTDFND* J* RPBMBFNDO*
CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*sTDP5C4FF4H*S4E54H*TN[4*ZBPJ4O*N*J44[WBD5*4[*s54O*S4*5DTDZ4FR`�

k`*RKDQ4OTDFND*MBLKN5DTL*4*54OU*E54*4F*O4VD5*S4TREN5a*CDMRTa5B5*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
l`*KGQBEB*^FBSCBKTDFND`*MBLKN5DTX*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8

FED! 9/-1!/!9-;/.596:/2!062+7-,/2!.!39/74L-,/-1!84<=1-,54+\!,-4KP48/1@P!872!39-84.56+7-,/2!

1=,/:/367O,4A!=.7=;/

\=8*,JF4KBFNDO* QTL* FBEBTB* BQONFNJ5CB5NKF4H* SC4]DQRCG* LKTLD5JL* 4[CBWDFND* MBLKN5DTL* K* BQONFNJ5CB]NX*
A4C4QJP4A4* 4PCRAB* /BCDEFGH* J* MBLKTDFNDO* 4* SCDQ4J5BKTDFNN* ORFN]NSBTaF4A4* NORWDJ5KB* K* BCDFQR* J* SCNT4VDFNDO*
FD4[Y4QNOGY*Q4PRODF54Kb*

\=8;* /BLKTDFND* O4VD5* [G5a* S4QBF4* K* SNJaODFF4O* KNQD* S4JCDQJ5K4O* TNEF4A4* 4[CBWDFNL* K* BQONFNJ5CB]NX*
A4C4QJP4A4*4PCRAB*/BCDEFGH*NTN*K*"q(U*S4*S4E5DU*B*5BPVD*O4VD5*[G5a*S4QBF4*K*Z4COD*sTDP5C4FF4A4*Q4PRODF5B*FB*
BQCDJ* sTDP5C4FF4H* S4E5G* BQONFNJ5CB]NN* NTN* S4JCDQJ5K4O* NJS4TaM4KBFNL* 0QNF4A4* S4C5BTB* A4JRQBCJ5KDFFGY* N*
ORFN]NSBTaFGY*RJTRA*^ZRFP]NH`8*

;`*K*JTREBD*S4QBEN*MBLKTDFNL*SCN*TNEF4O*4[CBWDFNN*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*JSD]NBTNJ5U*
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45KD5J5KDFFGH*MB*SCNDO*KY4QLWDH*P4CCDJS4FQDF]NNU*MFBP4ON5JL*J*SCDQJ5BKTDFFGO*MBLKTDFNDO N*SCNT4VDFFGON*P*
FDOR*Q4PRODF5BON8*I* JTREBD* 45JR5J5KNL*SCNTBABDOGY*Q4PRODF54K*QDTBD5* 4[* s54O*45OD5PR*FB* MBLKTDFNN8*@C4KDCLD5*
J445KD5J5KND* P4SNH* SCDQJ5BKTDFFGY* Q4PRODF54K* ^MB* NJPTXEDFNDO* F45BCNBTaF4* MBKDCDFFGY`* NY* 4CNANFBTBOU* E54*
S4Q5KDCVQBD5JL* 45OD5P4H* FB* P4SNN* N* MBKDCLD5JL* S4QSNJaX* JSD]NBTNJ5B8* 0JTN* P4SNL* Q4PRODF5B* SCDQJ5BKTDFB* [DM*
SCDQ�LKTDFNL* 4CNANFBTBU* 45OD5PB* FD* QDTBD5JL8* %SD]NBTNJ5U* 45KD5J5KDFFGH* MB* SCNDO* KY4QLWDH* P4CCDJS4FQDF]NNU*
KGQBD5* MBLKN5DTX*CBJSNJPR* J* RPBMBFNDO* QB5G*SCNDOB* MBLKTDFNL* NTN* SC4J5BKTLD5* 45OD5PR* 4* SCNFL5NN* MBLKTDFNL* FB*
K54C4O*sPMDOSTLCD*MBLKTDFNLU*P454CGH*4J5BD5JL*R*MBLKN5DTLU*TN[4*FB*P4SNN*MBLKTDFNL8*"BPJNOBTaFGH*JC4P*KGS4TFDFNL*
QBFF4A4*QDHJ5KNL*J4J5BKTLD5*;k*ONFR5�

:`*K*JTREBD*S4QBEN*MBLKTDFNL*SCN*TNEF4O*4[CBWDFNN*K*"q(U*JSD]NBTNJ5U*45KD5J5KDFFGH*MB*SCNDO*KY4QLWDH*
P4CCDJS4FQDF]NNU* MFBP4ON5JL* J* SCDQJ5BKTDFFGO* MBLKTDFNDO* N* SCNT4VDFFGON* P* FDOR* Q4PRODF5BON8* @C4KDCLD5*
J445KD5J5KND* P4SNH* SCDQJ5BKTDFFGY* Q4PRODF54K* ^MB* NJPTXEDFNDO* F45BCNBTaF4* MBKDCDFFGY`* NY* 4CNANFBTBOU* E54*
S4Q5KDCVQBD5JL* SC4J5BKTDFNDO* FB* P4SNN* Q4PRODF5B* SCLO4RA4TaF4A4* c5BOSB* «%* S4QTNFFGO* JKDCDF4»8* 0JTN* P4SNL*
Q4PRODF5B* SCDQJ5BKTDFB* [DM* SCDQ�LKTDFNL* 4CNANFBTBU* c5BOS* FD* SC4J5BKTLD5JL8* @C4K4QN5* SC4KDCPR* J445KD5J5KNL*
MBLKTDFNL*N*SCNT4VDFFGY*P*FDOR*Q4PRODF54K*5CD[4KBFNLO*SRFP5B*;7*FBJ54LWDA4*'DATBODF5B*N*FBTNEND*SCNTBABDOGY*
P* FDOR* Q4PRODF54K8* IGQBD5* MBLKN5DTX* 4QNF* sPMDOSTLC* «/BSC4JB* MBLKN5DTL* FB* 4CABFNMB]NX* SCDQ4J5BKTDFNL*
ORFN]NSBTaFGY*RJTRA»*J*RPBMBFNDO*QB5G*SCNDOB*K*"q(�

\`* K* JTREBD* S4QBEN* MBLKTDFNL* S4JCDQJ5K4O* S4E54K4H* JKLMN* JSD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*
/BCDEFGHU* 45KD5J5KDFFGH* MB*SCNDO*KY4QLWDH*P4CCDJS4FQDF]NNU*S4JTD*S4TREDFNL*P4FKDC5B*FB*S4E5DU* KJPCGKBD5* DA4U*
SC4KDCLD5*FBTNEND*MBLKTDFNL*N*SCNTBABDOGY*P*FDOR*Q4PRODF54K8*I*JTREBD*45JR5J5KNL*KT4VDFNH*K*S4E54K4O*45SCBKTDFNN*
JSD]NBTNJ5U*45KD5J5KDFFGH*MB*SCNDO*KY4QLWDH*P4CCDJS4FQDF]NNU*J4J5BKTLD5*BP5*4[*45JR5J5KNN*KT4VDFNH*K*S4E54K4H*
P4CCDJS4FQDF]NN�

7`*K*JTREBD*S4QBEN*MBLKTDFNL*K*Z4COD*sTDP5C4FF4A4*Q4PRODF5B*JSD]NBTNJ5*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*
/BCDEFGHU* 45KD5J5KDFFGH* MB* SCNDO* KY4QLWDH* P4CCDJS4FQDF]NN* K* sTDP5C4FF4O* KNQDU* CBJSDEB5GKBD5* MBLKTDFND*N* KJD*
SCNPCDSTDFFGD*P*FDOR*Q4PRODF5G*FB*[ROBVFGH*F4JN5DTa8*I*JTREBD*45JR5J5KNL*SCNPCDSTDFFGY*ZBHT4K*P*S4QBFF4OR*K*
Z4COD*sTDP5C4FF4A4*Q4PRODF5B*MBLKTDFNX*J4J5BKTLD5*BP5*4[*45JR5J5KNN*SCNPCDSTDFFGY*ZBHT4K8*$D*S4MQFDD*CB[4EDA4*
QFLU*JTDQRXWDA4*MB*QFDO*S4QBEN*MBLKTDFNLU*FBSCBKTLD5*TN]RU*S4QBKcDOR*MBLKTDFNDU*sTDP5C4FF4D*J44[WDFND*4*SCNFL5NN*
MBLKTDFNL8

\=8:* @CNFL54D* MBLKTDFND* CDANJ5CNCRD5JL* JSD]NBTNJ54O* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*
45KD5J5KDFFGO*MB*SCNDO*KY4QLWDH*P4CCDJS4FQDF]NNU*K*VRCFBTD*CDANJ5CB]NN*KY4QLWNY*Q4PRODF54K*J*RPBMBFNDO*QB5G*
CDANJ5CB]NN* N* SCNJK4DFNDO* CDANJ5CB]N4FF4A4* F4ODCB* NTN* JSD]NBTNJ54O*"q(U* 45KD5J5KDFFGO* MB* SCNDO* KY4QLWDH*
P4CCDJS4FQDF]NNU*SR5DO*SC4J5BKTDFNL*SCLO4RA4TaF4A4*c5BOSB*J*CDANJ5CB]N4FFGO*F4ODC4OU*RPBMBFNDO*QB5G*SCNDOB8*

"BPJNOBTaFGH*JC4P*KGS4TFDFNL*QBFF4A4*QDHJ5KNL*FD*Q4TVDF*SCDKGcB5a*\*QFL8
\=8\*!B5B*CDANJ5CB]NN* MBLKTDFNL*K* BQONFNJ5CB]NN* A4C4QJP4A4*4PCRAB*/BCDEFGH*NTN*K*"q(*LKTLD5JL*QB54H*

FBEBTB*JC4PB*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8

FZD!e491/94+6,/-!/!,6396+7-,/-!1-L+-841.5+-,,@P!06394.4+!+!49;6,@!M49;6,/06://N\!=?6.5+=ST/-!+!

39-84.56+7-,//!1=,/:/367O,4A!=.7=;/

\98*0JTN*/BLKN5DTDO*JBO4J54L5DTaF4*FD*SCDQJ5BKTDFG*Q4PRODF5GU*SDCDENJTDFFGD*K*SRFP5D*;>*FBJ54LWDA4*
'DATBODF5BU*JSD]NBTNJ5*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*NTN*"q(*̂ SCN*S4QBED*MBLKTDFNL*4*SCDQ4J5BKTDFNN*
ORFN]NSBTaF4H* RJTRAN* EDCDM* "q(`* S4QA45BKTNKBD5* N* FBSCBKTLD5* K* CBOPBY* NFZ4COB]N4FF4A4* ODVKDQ4OJ5KDFF4A4*
KMBNO4QDHJ5KNL*MBSC4JG*̂ K*MBKNJNO4J5N*45*FD4[Y4QNO4J5N*S4TREDFNL*J445KD5J5KRXWNY*Q4PRODF54K`*K*J445KD5J5KRXWND*
4CABFG*^4CABFNMB]NN`U*RS4TF4O4EDFFGD*FB*SCDQ4J5BKTDFND*JKDQDFNH8

768*"DVKDQ4OJ5KDFFGH*MBSC4J*Z4CONCRD5JL*N*FBSCBKTLD5JL*K*Z4COD*sTDP5C4FF4A4*Q4PRODF5B8*@CN*45JR5J5KNN*
5DYFNEDJP4H* K4MO4VF4J5N* Z4CONC4KBFNL* N* FBSCBKTDFNL* ODVKDQ4OJ5KDFF4A4* MBSC4JB* K* Z4COD* sTDP5C4FF4A4*
Q4PRODF5BU*ODVKDQ4OJ5KDFFGH*MBSC4J*FBSCBKTLD5JL*FB*[ROBVF4O*F4JN5DTD*S4*S4E5DU*S4*ZBPJR*J*4QF4KCDODFFGO*DA4*
FBSCBKTDFNDO*S4*S4E5D*NTN*PRCaDCJP4H*Q4J5BKP4H8

"DVKDQ4OJ5KDFFGH*MBSC4J*Z4CONCRD5JL*K*J445KD5J5KNN*J*5CD[4KBFNLON*J5B5aN*>8:*qDQDCBTaF4A4*MBP4FB*45*
:>*NXTL*:6;6*A4QB*<*:;6?q/*«,[*4CABFNMB]NN*SCDQ4J5BKTDFNL*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA»8

 QONFNJ5CB5NKFBL* SC4]DQRCB* «q4CONC4KBFND* N* FBSCBKTDFND* ODVKDQ4OJ5KDFFGY* MBSC4J4K* K* 4CABFG*
^4CABFNMB]NN`U*REBJ5KRXWND*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN»*KGS4TFLD5JL*K*5DEDFND*4QF4A4*CB[4EDA4*QFL8*

/BSCBcNKBDOGD* JKDQDFNLU* RPBMBFFGD* K* SRFP5D* \9* FBJ54LWDA4* 'DATBODF5BU* SCDQJ5BKTLX5JL* K* JC4PU* FD*
SCDKGcBXWNH* SL5N* CB[4ENY* QFDH* J4* QFL* S4J5RSTDFNL* ODVKDQ4OJ5KDFFGY* MBSC4J4K* K* 4CABFG* ^4CABFNMB]NN`U*
REBJ5KRXWND*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8

7;8* 'DMRTa5B54O*QBFF4H* BQONFNJ5CB5NKF4H*SC4]DQRCG* LKTLD5JL*S4TREDFND* MBSC4cDFFGY* JKDQDFNH* K* CBOPBY*
ODVKDQ4OJ5KDFF4A4*KMBNO4QDHJ5KNL8

F]D!U6..1459-,/-!062+7-,/2!/!84<=1-,54+\!,-4KP48/1@P!872

39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

7:8*,JF4KBFNDO*QTL*FBEBTB*BQONFNJ5CB5NKF4H*SC4]DQRCG*LKTLD5JL*S4TREDFND*JSD]NBTNJ54O*BQONFNJ5CB]NN*
A4C4QJP4A4* 4PCRAB* /BCDEFGH* MBCDANJ5CNC4KBFF4A4* MBLKTDFNL* N* SCNTBABDOGY* Q4PRODF54KU* FD4[Y4QNOGY* QTL*
SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU*SCDQJ5BKTDFFGY*MBLKN5DTDO*S4*J4[J5KDFF4H*NFN]NB5NKD*NTN*S4J5RSNKcNY*K*
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CBOPBY*ODVKDQ4OJ5KDFF4A4*NFZ4COB]N4FF4A4*KMBNO4QDHJ5KNL8
7\8*'BJJO45CDFND*MBLKTDFNL*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*SC4NMK4QN5JL*S4*JTDQRXWDOR*SBCBOD5CRb
�* SC4KDCPB* MBLKTDFNL* N* Q4PRODF54K* FB* J445KD5J5KND* SCDQRJO45CDFFGO* SRFP54O* ;7* FBJ54LWDA4* 'DATBODF5B*

5CD[4KBFNLO8
778* 'BJJO45CDFND* MBLKTDFNL* 4JRWDJ5KTLD5JL* JSD]NBTNJ54O* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* K*

5DEDFND*:*CB[4ENY*QFDH*J4*QFL*S4J5RSTDFNL*MBLKTDFNL8
7k8*@4*CDMRTa5B5BO*CBJJO45CDFNL*MBLKTDFNL*JSD]NBTNJ5*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*FBSCBKTLD5*

MBLKTDFND*J*SCNTBABDOGON*Q4PRODF5BON*FB*CBJJO45CDFND*A4C4QJP4H*P4ONJJNN*S4*BCDFQD*N*[DMK4MODMQF4OR*S4TaM4KBFNX*
^QBTDD*�*-4ONJJNL`8

@4*CDMRTa5B5BO*CBJJO45CDFNL*MBLKTDFNL*FB*-4ONJJNN*JSD]NBTNJ5*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*
A454KN5*SC4DP5*S4J5BF4KTDFNL*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*NTN*RKDQ4OTDFND*4[*45PBMD*K*SCDQ4J5BKTDFNN*
ORFN]NSBTaF4H*RJTRAN8

7l8*,JF4KBFNDO*QTL*SCNFL5NL*CDcDFNL*4[*45PBMD*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*LKTLD5JL*FBTNEND*
4JF4KBFNHU*SCDQRJO45CDFFGY*SRFP54O*:;8:*FBJ54LWDA4*'DATBODF5B8*'DcDFND*4[*45PBMD*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*
RJTRAN*4Z4COTLD5JL*K*KNQD*RKDQ4OTDFNL*J*RPBMBFNDO*SCNENF*45PBMB8

7>8* @4QA454KTDFFGH* Q4PRODF5* ^SC4DP5* S4J5BF4KTDFNL* NTN* RKDQ4OTDFND`* SDCDQBD5JL* FB* CBJJO45CDFND*
JSD]NBTNJ5R* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* 45KD5J5KDFF4OR* MB* SC4KDCPR* S4QA454KTDFF4A4* SC4DP5B*
Q4PRODF5B.

7=8* %SD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* 45KD5J5KDFFGH* MB* SC4KDCPR* S4QA454KTDFF4A4*
SC4DP5B* Q4PRODF5BU* SC4KDCLD5* S4QA454KTDFFGH* SC4DP5* Q4PRODF5B8* I* JTREBD* KGLKTDFNL* FBCRcDFNH* 5CD[4KBFNH*
MBP4F4QB5DTaJ5KBU* MBODEBFNH* 5DYFNEDJP4A4* YBCBP5DCB* SC4DP5* Q4PRODF5B* K4MKCBWBD5JL* QTL* Q4CB[45PN* N* RJ5CBFDFNL*
KGLKTDFFGY*MBODEBFNH*JSD]NBTNJ5RU*45KD5J5KDFF4OR*MB*S4QA454KPR*SC4DP5B*Q4PRODF5B8

"BPJNOBTaFGH*JC4P*QTL*Q4CB[45PNU*RJ5CBFDFNL*KGLKTDFFGY*MBODEBFNH*SC4DP5B*Q4PRODF5B*FD*O4VD5*SCDKGcB5a*
\*QFDH*J*O4ODF5B*S4J5RSTDFNL*SC4DP5B*Q4PRODF5B*QTL*Q4CB[45PN*TN[4*RJ5CBFDFNL*MBODEBFNH.

798* @CN* 45JR5J5KNN* MBODEBFNH* ^RJ5CBFDFNL* MBODEBFNHU* Q4CB[45PN`* JSD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4*
4PCRAB*/BCDEFGHU*45KD5J5KDFFGH*MB*4CABFNMB]NX*S4QA454KPN*Q4PRODF5BU*Z4CONCRD5*;*sPMDOSTLC*SC4DP5B*Q4PRODF5B*N*
FBSCBKTLD5*DA4*FB*S4QSNJBFND*+TBKD*A4C4QJP4A4*4PCRAB*/BCDEFGH.

@4QSNJBFND* CDMRTa5B5B* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* FD* O4VD5* SCDKGcB5a* \* QFDH* J* O4ODF5B*
S4J5RSTDFNL*SC4DP5B*Q4PRODF5B8*

k68*'DANJ5CB]NL*Q4PRODF5B*SC4NMK4QN5JL*K*JNJ5DOD*sTDP5C4FF4A4*Q4PRODF544[4C45B*K*5DEDFND*;k*^SL5FBQ]B5N`*
ONFR5*S4JTD*DA4*S4QSNJBFNL*+TBK4H*A4C4QJP4A4*4PCRAB*/BCDEFGH8*

k;8* I* JTREBD* SCDQ4J5BKTDFNL* ORFN]NSBTaF4A4* NORWDJ5KB* K* BCDFQR* K* KNQD* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H*
SCDZDCDF]NN* JSD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* K* J445KD5J5KNN* J4* J5B5aDH* :6* qDQDCBTaF4A4*
MBP4FB*45*:l*NXTL*:66l*A4QB*<*;\k?q/*«,*MBWN5D*P4FPRCDF]NN»*A454KN5*MBLKTDFND*4*QBED*J4ATBJNL*FB*SCDQ4J5BKTDFND*
ORFN]NSBTaF4H*SCDZDCDF]NN*K*q %U*SC4DP5*S4J5BF4KTDFNL*4*SCDQ4J5BKTDFNN*NORWDJ5KB*K*BCDFQRU*SDCDQBD5**DA4*FB*
CBJJO45CDFND*JSD]NBTNJ5R*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGHU*45KD5J5KDFF4OR*MB*SC4KDCPR*S4QA454KTDFF4A4*
SC4DP5B* Q4PRODF5B8* @CN* 45JR5J5KNN* MBODEBFNH* ^RJ5CBFDFNL* MBODEBFNHU* Q4CB[45PN`* JSD]NBTNJ5* BQONFNJ5CB]NN*
A4C4QJP4A4* 4PCRAB* /BCDEFGHU* 45KD5J5KDFFGH* MB* 4CABFNMB]NX* S4QA454KPN* Q4PRODF5B* Z4CONCRD5* SBPD5* Q4PRODF54K* N*
FBSCBKTLD5*DA4*QTL*CBJJO45CDFNL*N*SCNFL5NL*CDcDFNL*K*q %8

@4JTD* S4TREDFNL* J4ATBJNL*q %*FB* SCDQ4J5BKTDFND*ORFN]NSBTaF4H* SCDZDCDF]NN* ^45PBMB* K* SCDQ4J5BKTDFNN*
ORFN]NSBTaF4H*SCDZDCDF]NN`*JSD]NBTNJ5*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*Z4CONCRD5*;*sPMDOSTLC*SC4DP5B*
Q4PRODF5B*N*FBSCBKTLD5*DA4*FB*S4QSNJBFND*+TBKD*A4C4QJP4A4*4PCRAB*/BCDEFGH.

k:8* 'DMRTa5B54O* BQONFNJ5CB5NKF4H* SC4]DQRCG* LKTLD5JL* MBCDANJ5CNC4KBFF4D* S4J5BF4KTDFND* BQONFNJ5CB]NN*
A4C4QJP4A4* 4PCRAB* /BCDEFGH* 4* SCDQ4J5BKTDFNN* ORFN]NSBTaF4A4* NORWDJ5KB* K* BCDFQR* NTN* RKDQ4OTDFND* 4[* 45PBMD* K*
SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*J*RPBMBFNDO*SCNENFG*5BP4A4*45PBMB*K*SNJaODFF4H*Z4COD8

F^D! 48;454+<6!84;4+496!69-,8@!1=,/:/367O,4;4!/1=T-.5+6

k\8*,JF4KBFNDO*QTL*FBEBTB*BQONFNJ5CB5NKF4H*SC4]DQRCG*LKTLD5JL*S4TREDFND*JSD]NBTNJ54O*BQONFNJ5CB]NN*
A4C4QJP4A4* 4PCRAB* /BCDEFGH* S4QSNJBFF4A4U* MBCDANJ5CNC4KBFF4A4* K* RJ5BF4KTDFF4O* S4CLQPD* S4J5BF4KTDFNL*
BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR8

k78* %SD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* 45KD5J5KDFFGH* MB* S4QA454KPR* Q4PRODF5BU*
4JRWDJ5KTLD5*S4QA454KPR*SC4DP5B* Q4A4K4CB* BCDFQG*ORFN]NSBTaF4A4*NORWDJ5KB* A4C4QJP4A4* 4PCRAB* /BCDEFGH*N* KJDY*
SCNT4VDFNH*P*FDOR*^BP5*SCNDOB*�*SDCDQBENU*CBJED5*BCDFQF4H*STB5G`8

kk8* @4QA454KTDFFGH* Q4PRODF5* SDCDQBD5JL* FB* CBJJO45CDFND* JSD]NBTNJ5R* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*
/BCDEFGHU*45KD5J5KDFF4OR*MB*SC4KDCPR*S4QA454KTDFF4A4*SC4DP5B*Q4PRODF5B.

kl8* %SD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* 45KD5J5KDFFGH* MB* SC4KDCPR* S4QA454KTDFF4A4*
SC4DP5B* Q4PRODF5BU* SC4KDCLD5* S4QA454KTDFFGH* SC4DP5* Q4PRODF5B8* I* JTREBD* KGLKTDFNL* FBCRcDFNH* 5CD[4KBFNH*
MBP4F4QB5DTaJ5KBU* MBODEBFNH* 5DYFNEDJP4A4* YBCBP5DCB* SC4DP5* Q4PRODF5B* K4MKCBWBD5JL* QTL* Q4CB[45PN* N* RJ5CBFDFNL*
KGLKTDFFGY*MBODEBFNH*JSD]NBTNJ5RU*45KD5J5KDFF4OR*MB*S4QA454KPR*SC4DP5B*Q4PRODF5B8

"BPJNOBTaFGH*JC4P*QTL*Q4CB[45PNU*RJ5CBFDFNL*KGLKTDFFGY*MBODEBFNH*SC4DP5B*Q4PRODF5B*FD*O4VD5*SCDKGcB5a*
\*QFDH*J*O4ODF5B*S4J5RSTDFNL*SC4DP5B*Q4PRODF5B*QTL*Q4CB[45PN*TN[4*RJ5CBFDFNL*MBODEBFNH.

k>8* @CN* 45JR5J5KNN* MBODEBFNH* ^RJ5CBFDFNL* MBODEBFNHU* Q4CB[45PN`* JSD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4*
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4PCRAB*/BCDEFGHU*45KD5J5KDFFGH*MB*4CABFNMB]NX*S4QA454KPN*Q4PRODF5BU*Z4CONCRD5*\*sPMDOSTLCB*SC4DP5B*Q4PRODF5B*N*
FBSCBKTLD5*DA4*FB*S4QSNJBFND*+TBKD*A4C4QJP4A4*4PCRAB*/BCDEFGH.

@4QSNJBFND* CDMRTa5B5B* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* FD* O4VD5* SCDKGcB5a* \* QFDH* J* O4ODF5B*
S4J5RSTDFNL*SC4DP5B*Q4PRODF5B8*

k=8* 'DANJ5CB]NL* Q4PRODF5B* SC4NMK4QN5JL* K* VRCFBTD* CDANJ5CB]NN* «!4PRODF54K»* K* 5DEDFND* ;k* ^SL5FBQ]B5N`*
ONFR5*S4JTD*DA4*S4QSNJBFNL*+TBK4H*A4C4QJP4A4*4PCRAB*/BCDEFGH8

k98*'DMRTa5B54O*BQONFNJ5CB5NKF4H*SC4]DQRCG*LKTLD5JL*S4QSNJBFFGH*+TBK4H*A4C4QJP4A4*4PCRAB*SC4DP5*Q4A4K4CB*
BCDFQG*ORFN]NSBTaF4A4*NORWDJ5KB*A4C4QJP4A4*4PCRAB*/BCDEFGH8

FID!'@86?6!M,6396+7-,/-N!062+/5-7S!9-0=7O5656!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

l68* %SD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* S4* 5DTDZ4FR* J44[WBD5* MBLKN5DTX* NTN* K*"q(*
4* A454KF4J5N* CDMRTa5B5B* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* NTN* 4[* 45PBMD* K* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H*
RJTRAN*K*5DEDFND*:*EBJ4K*J*O4ODF5B*CDANJ5CB]NN*S4QA454KTDFF4A4*Q4PRODF5B*TN[4*CDANJ5CB]NN*SNJaODFF4A4*45PBMB*K*
SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8

l;8*$BSCBKTDFND*K*"q(*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*SC4NMK4QN5JL*PRCaDCJP4H*Q4J5BKP4H*
S4*KDQ4O4J5N*SCNDOB*?*SDCDQBENU*S4QA454KTDFF4H*BQONFNJ5CB]NDH*A4C4QJP4A4*4PCRAB*/BCDEFGH*FB*JTDQRXWNH*CB[4ENH*
QDFa*S4JTD*CDANJ5CB]NN*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8

@DCDQBEB*S4QA454KTDFF4A4*Q4PRODF5B*PRCaDCR*"q(*4JRWDJ5KTLD5JL*S4Q*C4JSNJa*PRCaDCB*K*VRCFBTD*CDANJ5CB]NN*
«!4PRODF54K»8*@DCDQBEB*PRCaDCR*"q(*SNJaOB*J*O45NKNC4KBFFGO*45PBM4O*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*
SC4NMK4QN5JL*S4Q*C4JSNJa*PRCaDCB*FB*P4SNN*QBFF4A4*SNJaOBU*4J5BXWDHJL*FB*YCBFDFNN*K*BQONFNJ5CB]NN*A4C4QJP4A4*
4PCRAB*/BCDEFGH*NTN*K*RS4TF4O4EDFFGY*RECDVQDFNLYU*REBJ5KRXWNY*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN

l:8* %C4P* Q4J5BKPN* CDMRTa5B5B* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* NM* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*
/BCDEFGH*K*"q(*FD*KY4QN5*K*4[WNH*JC4P*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8

l\8*IGQBEB*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*SC4NMK4QN5JL*BQONFNJ5CB]NDH*A4C4QJP4A4*4PCRAB*
/BCDEFGH*NTN*4SDCB54C4O*"q(*TNEF4*MBLKN5DTX*NTN*DA4*SCDQJ5BKN5DTX*S4JTD*RJ5BF4KTDFNL*TNEF4J5N*MBLKN5DTL*NTN*
DA4*SCDQJ5BKN5DTL*N*SC4KDCPN*S4TF4O4ENH*SCDQJ5BKN5DTL*MBLKN5DTL*FB*J4KDCcDFND*QDHJ5KNH*S4*S4TREDFNX*CDMRTa5B5B*
SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8

l78*$DK4J5CD[4KBFFGD*MBLKN5DTDO*Q4PRODF5GU*S4QA454KTDFFGD*BQONFNJ5CB]NDH*A4C4QJP4A4*4PCRAB*/BCDEFGH*
S4*CDMRTa5B5BO*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU*SNJaODFFGD*45PBMG*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRANU*
KGQBFFGD*BQONFNJ5CB]NDH*A4C4QJP4A4*4PCRAB*/BCDEFGH*YCBFL5JL*K*"q(*K*5DEDFND*5CDY*ODJL]DK*J4*QFL*NY*S4TREDFNL*
"q(8*@4*NJ5DEDFNN*QBFF4A4*JC4PB*Q4PRODF5G*SDCDQBX5JL*S4*KDQ4O4J5N*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH8

lk8*IGQBEB*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*SC4NMK4QN5JL*FB*[ROBVF4O*F4JN5DTD*S4JCDQJ5K4O*
KGQBEN*MBLKN5DTX*^SCDQJ5BKN5DTX*MBLKN5DTL`*TNEF4*S4Q*C4JSNJa*K*PFNAD*RED5B*KGQBEN*CDMRTa5B54K*SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRAN*NTN*FBSCBKTLD5JL*S4*S4E5D*MBPBMFGO*SNJaO4O*J*RKDQ4OTDFNDO*4*KCREDFNN8

ll8* /BLKN5DTX* NTN* DA4* RS4TF4O4EDFF4OR* SCDQJ5BKN5DTX* KGQBD5JL* \* sPMDOSTLCB* S4QSNJBFF4A4* Q4A4K4CB*
BCDFQG* ORFN]NSBTaF4A4* NORWDJ5KB8* !4A4K4C* Q4TVDF* [G5a* S4QSNJBF* BCDFQB54C4O* N* ;* sPMDOSTLC* Q4A4K4CB* SDCDQBF*
K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*K*JC4PU* J4J5BKTLXWNH*FD*[4TDD*k*QFDH*J4*QFL*S4TREDFNL*Q4PRODF5B8*
�PMDOSTLC*4CNANFBTB*4J5BD5JL*FB*YCBFDFNN*K*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*J*S4J5RSNKcNO*MBLKTDFNDOU*
PC4OD* 4CNANFBT4K* Q4PRODF54KU* S4QTDVBWNY* K4MKCB5R* MBLKN5DTX* NTN* DA4* RS4TF4O4EDFF4OR* SCDQJ5BKN5DTX* S4JTD*
4P4FEBFNL*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8*

l>8* ,CNANFBT* RKDQ4OTDFNL* J* O45NKNC4KBFFGO* 45PBM4O* K* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRAN* KGQBD5JL*
S4Q*C4JSNJa*MBLKN5DTL*NTN*DA4*RS4TF4O4EDFF4A4*SCDQJ5BKN5DTL*FB*P4SNN*QBFF4A4*RKDQ4OTDFNLU*P454CBL*4J5BD5JL*FB*
YCBFDFNN*K*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH8*

l=8*'DMRTa5B54O*QBFF4H*BQONFNJ5CB5NKF4H*SC4]DQRCG*LKTLD5JL*KGQBEB*MBLKN5DTX*NTN*DA4*RS4TF4O4EDFF4OR*
SCDQJ5BKN5DTX* S4QA454KTDFF4A4* SC4DP5B* Q4A4K4CB* BCDFQG*ORFN]NSBTaF4A4* NORWDJ5KB* A4C4QJP4A4* 4PCRAB* /BCDEFGH*
TN[4*O45NKNC4KBFF4A4*RKDQ4OTDFNL*4[*45PBMD*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8

FCD! 49284<!4.=T-.5+7-,/2!681/,/.5965/+,@P!394:-8=9!+!a7-<594,,4A!Y491-\!+!541!?/.7-!.!/.347O04+6,/-1!

Y-8-967O,4A!;4.=869.5+-,,4A!/,Y4916:/4,,4A!./.5-1@!«)8/,@A!349567!;4.=869.5+-,,@P!/!1=,/:/367O,@P!

=.7=;!MY=,<:/AN»!/!9-;/4,67O,4A!;4.=869.5+-,,4A!/,Y4916:/4,,4A!./.5-1@!« 49567!;4.=869.5+-,,@P!/!

1=,/:/367O,@P!=.7=;!MY=,<:/AN!#+-9874+.<4A!4K76.5/»

l98* "RFN]NSBTaFBL* RJTRAB* K* sTDP5C4FF4H* Z4COD* J* NJS4TaM4KBFNDO* 0QNF4A4* S4C5BTB* A4JRQBCJ5KDFFGY* N*
ORFN]NSBTaFGY* RJTRAU* 'DAN4FBTaF4A4* S4C5BTB* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA* SCDQ4J5BKTLD5JL* 54TaP4*
MBCDANJ5CNC4KBFFGO*FB*0QNF4O*S4C5BTD*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRAU*'DAN4FBTaF4O*S4C5BTD*A4JRQBCJ5KDFFGY*
N*ORFN]NSBTaFGY*RJTRA*S4TaM4KB5DTLO*S4JTD*S4TREDFNL*NFQNKNQRBTaF4A4*P4QB*Q4J5RSB*P*S4QJNJ5DOD*«TNEFGH*PB[NFD5»b

>68*ZNMNEDJPND*TN]B*QTL*S4TREDFNL*NFQNKNQRBTaF4A4*P4QB*Q4J5RSB*KK4QL5*K*NFZ4COB]N4FFRX*JNJ5DOR*0QNF4A4*
S4C5BTB*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRAU*'DAN4FBTaF4A4*S4C5BTB*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA*
JTDQRXWRX* NFZ4COB]NXb* ZBONTNLU* NOLU* 45EDJ5K4* MBLKN5DTLU* J5CBY4K4H* F4ODC* NFQNKNQRBTaF4A4* TN]DK4A4* JED5B*
MBJ5CBY4KBFF4A4*TN]B*K*JNJ5DOD*SDCJ4FNZN]NC4KBFF4A4*RED5B*@DFJN4FF4A4*Z4FQB*'4JJNHJP4H*qDQDCB]NN*^%$#p%`U*
BQCDJ*sTDP5C4FF4H*S4E5G*N*F4ODC*P4F5BP5F4A4*5DTDZ4FB�

>;8*NFQNKNQRBTaFGD*SCDQSCNFNOB5DTN*N*XCNQNEDJPND*TN]B*QTL*S4TREDFNL*NFQNKNQRBTaF4A4*P4QB*Q4J5RSB*P*
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0QNF4OR*S4C5BTR*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRAU*'DAN4FBTaF4OR**S4C5BTR*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*
RJTRA* NJS4TaMRX5* sTDP5C4FFRX* S4QSNJaU* J445KD5J5KRXWRX* 5CD[4KBFNLOU* RJ5BF4KTDFFGO* SCNPBM4O* qDQDCBTaF4H*
JTRV[G*[DM4SBJF4J5N*'4JJNHJP4H*qDQDCB]NN*45*:>*QDPB[CL*:6;;*A4QB*<*>9l*«,[*R5KDCVQDFNN*&CD[4KBFNH*P*JCDQJ5KBO*
sTDP5C4FF4H*S4QSNJN*N*&CD[4KBFNH*P*JCDQJ5KBO*RQ4J54KDCLXWDA4*]DF5CB»8

$B* 0QNF4O* S4C5BTD* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRAU* SCDQ4J5BKTDFB* K* RJ5BF4KTDFF4O* S4CLQPD*
NFZ4COB]NL*MBLKN5DTLO*N*4[DJSDEDF*Q4J5RS*MBLKN5DTDH*P*JKDQDFNLO*4*ORFN]NSBTaF4H*RJTRAD8

/BLKN5DTa* NODD5* K4MO4VF4J5a* S4QB5a* MBSC4J* K* sTDP5C4FF4H* Z4COD* SR5DO* MBS4TFDFNL* FB* 0QNF4O* S4C5BTD*
A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRAU*NF5DCBP5NKF4H*Z4COG*MBSC4JB8

/BLKTDFND*O4VD5*[G5a*S4QBF4*J*NJS4TaM4KBFNDO*0QNF4A4*S4C5BTB*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRAU*
K*Z4COD*sTDP5C4FFGY*Q4PRODF54K8*@CN*s54O*MBLKTDFND*S4QSNJGKBD5JL*K*J445KD5J5KNN*J*5CD[4KBFNLON*qDQDCBTaF4A4*
MBP4FB*45*6l*BSCDTL*:6;;*A4QB*<*l\?q/*«,[*sTDP5C4FF4H*S4QSNJN»*N*J5B5DH*:;8;*N*:;8:*qDQDCBTaF4A4*MBP4FB*45*:>*NXTL*
:6;6*A4QB*<*:;6?q/*«,[*4CABFNMB]NN*SCDQ4J5BKTDFNL*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA»8

I*JTREBDU*SCDQRJO45CDFF4O*S4QSRFP54O*;78kU*SCDQ4J5BKTDFND*Q4PRODF54K*K*Z4COD*sTDP5C4FFGY*Q4PRODF54K*FD*
Q4SRJPBD5JL8*

@CNFL5ND* 4CABF4O* 45* MBLKN5DTL* MBLKTDFNL* K* sTDP5C4FF4H* Z4COD* NJPTXEBD5* FD4[Y4QNO4J5a* DA4* S4K54CF4A4*
SCDQJ5BKTDFNL*K*[ROBVF4O*KNQD8

/BLKN5DTa* S4TREBD5* RKDQ4OTDFNL* ^FB* sTDP5C4FFRX* S4E5R�K* TNEFGH* PB[NFD5* MBLKN5DTL* FB* 0QNF4O* S4C5BTD*
A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA�* FB* 5DTDZ4FFGH* F4ODC`* 4* Y4QD* KGS4TFDFNL* MBSC4JB* 4* SCDQ4J5BKTDFNN*
ORFN]NSBTaF4H*RJTRAN8

/BLKN5DTa*O4VD5*S4TREN5a*CDMRTa5B5*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*K*sTDP5C4FF4H*Z4COD*K*TNEFGH*
PB[NFD5*FB*0QNF4O*S4C5BTD*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA8

@4TREDFND*MBLKN5DTDO*CDMRTa5B5B*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*K*sTDP5C4FF4H*Z4COD*FD*NJPTXEBD5*
K4MO4VF4J5a*S4TREDFNL*DA4*5BPVD*K*[ROBVF4H*Z4COD*K*TX[4D*KCDOL*K*5DEDFND*JC4PB*QDHJ5KNL*CDMRTa5B5B*SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRAN*NTN*S4JCDQJ5K4O*@4E5G*'4JJNN8

XBD! 49284<!/.396+7-,/2!843=T-,,@P!43-?654<!/!4_/K4<!+!+@86,,@P!+!9-0=7O565-!39-84.56+7-,/2!

1=,/:/367O,4A!=.7=;/!84<=1-,56P8

>:8* I* JTREBD* KGLKTDFNL* MBLKN5DTDO* 4SDEB54PU* 4cN[4P* K* S4TREDFF4O* MBLKN5DTDO* Q4PRODF5DU* LKTLXWNOJL*
CDMRTa5B54O*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU*MBLKN5DTa*KSCBKD*4[CB5N5aJL*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*
/BCDEFGH* J* MBLKTDFNDO* 4[* NJSCBKTDFNN* Q4SRWDFFGY* 4SDEB54P* N* 4cN[4P* K* KGQBFFGY* K* CDMRTa5B5D* SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRAN*Q4PRODF5BY8

;`*,JF4KBFNDO*QTL*FBEBTB*SC4]DQRCG*S4*NJSCBKTDFNX*4SDEB54P*N*4cN[4PU*Q4SRWDFFGY*K*Q4PRODF5BYU*KGQBFFGY*
K* CDMRTa5B5D* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* ^QBTDD* �* SC4]DQRCB`U* LKTLD5JL* S4J5RSTDFND* K* BQONFNJ5CB]NX*
A4C4QJP4A4* 4PCRAB* /BCDEFGH* MBLKTDFNL* 4[* NJSCBKTDFNN* 4SDEB54P* N* 4cN[4P* K* Q4PRODF5BYU* KGQBFFGY* K* CDMRTa5B5D*
SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*^QBTDD*�*MBLKTDFND*4[*NJSCBKTDFNN*4SDEB54P*N*4cN[4P`8

:`*/BLKTDFND*4[*NJSCBKTDFNN*4SDEB54P*N*4cN[4P*SCDQJ5BKTLD5JLU*SCNFNOBD5JL*N*CDANJ5CNCRD5JL*K*J445KD5J5KNN*
J*SRFP54O*\=*FBJ54LWDA4*'DATBODF5B8

\`*@4*CDMRTa5B5BO*CBJJO45CDFNL*MBLKTDFNL*4[*NJSCBKTDFNN*4SDEB54P*N*4cN[4P*JSD]NBTNJ54O*BQONFNJ5CB]NN*
A4C4QJP4A4*4PCRAB*/BCDEFGHU*45KD5J5KDFFGO*MB*SCNFL5ND*CDcDFNL*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRANU*K*5DEDFND*
k*CB[4ENY*QFDH*NJSCBKTLX5JL*4SDEB5PN*N*4cN[PNU*Q4SRWDFFGD*K*Q4PRODF5BYU*KGQBFFGY*K*CDMRTa5B5D*SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRAN8*

I* JTREBD*45JR5J5KNL*4JF4KBFNH*K*NJSCBKTDFNN*4SDEB54P*N*4cN[4PU*Q4SRWDFFGY*K*Q4PRODF5BYU* KGQBFFGY*K*
CDMRTa5B5D*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU* JSD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* A454KN5*
O45NKNC4KBFFGH*45PBM*K*NJSCBKTDFNN*4SDEB54P*N*4cN[4P8

%SD]NBTNJ5* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* FBSCBKTLD5* MBLKN5DTX* JS4J4[4OU* RPBMBFFGO* K*
MBLKTDFNN*4[*NJSCBKTDFNN*4SDEB54P*N*4cN[4PU*NJSCBKTDFFGH*Q4PRODF5*NTN*O45NKNC4KBFFGH*45PBM8*

@CN* NJSCBKTDFNN* 4SDEB54P* N* 4cN[4PU* Q4SRWDFFGY* K* Q4PRODF5BYU* KGQBFFGY* K* CDMRTa5B5D* SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRAN,*FD*Q4SRJPBD5JLb

- NMODFDFND*J4QDCVBFNL*Q4PRODF54KU*LKTLXWNYJL*CDMRTa5B54O*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
- KFDJDFND*F4K4H*NFZ4COB]NNU*JKDQDFNH*NM*KF4Ka*S4TREDFFGY*Q4PRODF54KU*P454CGD*FD*[GTN*SCDQJ5BKTDFG*SCN*

S4QBED*MBLKTDFNL*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8
7`*-CN5DCNDO*SCNFL5NL* CDcDFNL* 4[*NJSCBKTDFNN*4SDEB54P*N* 4cN[4P* LKTLD5JL*FBTNEND* 4SDEB54P*N* 4cN[4PU*

Q4SRWDFFGY*K*Q4PRODF5BYU*LKTLXWNYJL*CDMRTa5B54O*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8*
k`*"BPJNOBTaFGH*JC4P*NJS4TFDFNL*BQONFNJ5CB5NKF4H*SC4]DQRCG*J4J5BKTLD5*FD*[4TDD*k*CB[4ENY*QFDH*J4*QFL*

S4J5RSTDFNL*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*MBLKTDFNL*4[*NJSCBKTDFNN*4SDEB54P*N*4cN[4P8
l`*'DMRTa5B54O*SC4]DQRCG*LKTLX5JLb
?*NJSCBKTDFFGD*Q4PRODF5GU*LKTLXWNDJL*CDMRTa5B54O*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�
?*O45NKNC4KBFFGH*45PBM*K*NJSCBKTDFNN*4SDEB54P*N*4cN[4PU*Q4SRWDFFGY*K*Q4PRODF5BYU*KGQBFFGY*K*CDMRTa5B5D*

SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8
IGQBEB* MBLKN5DTX* NJSCBKTDFF4A4* Q4PRODF5B* SC4NMK4QN5JL* K* S4CLQPDU* RJ5BF4KTDFF4O* SRFP5BON* ll?l=*

FBJ54LWDA4*'DATBODF5B8
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>`*%S4J4[4O*ZNPJB]NN*CDMRTa5B5B*SC4]DQRCG*LKTLD5JL*CDANJ5CB]NL*NJSCBKTDFF4A4*Q4PRODF5B*NTN*SCNFL54A4*
CDcDFNL*K*VRCFBTD*NJY4QLWDH*Q4PRODF5B]NN.

,CNANFBT*Q4PRODF5BU*J4QDCVBWNH*4SDEB5PN*N*4cN[PNU*S4JTD*MBODFG*FD*S4QTDVN5*K4MKCB5R*MBLKN5DTX.

U608-7!V D̀!e491@!<4,59472!06!/.347,-,/-1!9-;761-,56

XGD! 49284<!4.=T-.5+7-,/2!5-<=T-;4!<4,59472!06!.4K7S8-,/-1!/!/.347,-,/-1!3474L-,/A!9-;761-,56!/!/,@P!

,49165/+,@P!396+4+@P!6<54+\!=.56,6+7/+6ST/P!59-K4+6,/2!<!39-84.56+7-,/S!1=,/:/367O,@P!=.7=;

>\8* &DPRWNH* P4F5C4Ta* J4[TXQDFNL* S4JTDQ4KB5DTaF4J5N* QDHJ5KNHU* 4SCDQDTDFFGY* BQONFNJ5CB5NKFGON*
SC4]DQRCBON* S4* SCDQ4J5BKTDFNX* ORFN]NSBTaF4H* RJTRANU* 4JRWDJ5KTLD5JL* Q4TVF4J5FGON* TN]BON* BQONFNJ5CB]NN*
A4C4QJP4A4*4PCRAB*/BCDEFGHU*45KD5J5KDFFGON*MB*4CABFNMB]NX*CB[45G*S4*SCDQ4J5BKTDFNX*ORFN]NSBTaF4H*RJTRAN8

&DPRWNH* P4F5C4Ta* J4[TXQDFNL* JSD]NBTNJ5BON* "q(* S4JTDQ4KB5DTaF4J5N* QDHJ5KNHU* 4SCDQDTDFFGY*
BQONFNJ5CB5NKFGON* SC4]DQRCBONU* 4JRWDJ5KTLD5JL* CRP4K4QN5DTDO* J445KD5J5KRXWDA4* J5CRP5RCF4A4* S4QCBMQDTDFNL*
"q(8

>78*&DPRWNH*P4F5C4Ta*4JRWDJ5KTLD5JL*SCN*KNMNC4KBFNNU*J4ATBJ4KBFNN*N*S4QSNJBFNN*Q4PRODF54KU*4Z4COTLDOGY*
K*SC4]DJJD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN8

XFD! 49284<!/!3-9/48/?,4.5O!4.=T-.5+7-,/2!376,4+@P!/!+,-376,4+@P!394+-94<!347,45@!/!<6?-.5+6!

39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

>k8* -4F5C4Ta* S4TF45G* N* PBEDJ5KB* SCDQ4J5BKTDFNL* ORFN]NSBTaF4H* RJTRAN* 4JRWDJ5KTLD5JL* BQONFNJ5CB]NDH*
A4C4QJP4A4*4PCRAB*/BCDEFGH*K*Z4COD*STBF4KGY*N*KFDSTBF4KGY*SC4KDC4P8

@C4KDCPN* SC4K4QL5JL* J* ]DTaX* KGLKTDFNL* N* RJ5CBFDFNL* FBCRcDFNH* SCBK* N* MBP4FFGY* NF5DCDJ4K* MBLKN5DTDHU*
CBJJO45CDFNLU*SCNFL5NL*CDcDFNH*N*S4QA454KPN*45KD54K*FB*4[CBWDFNL*MBLKN5DTDHU*J4QDCVBWNY*VBT4[G*FB*CDcDFNLU*
QDHJ5KNL*^[DMQDHJ5KND`*Q4TVF4J5FGY*TN]8

>l8* @DCN4QNEF4J5a* SC4KDQDFNL* SC4KDC4P* O4VD5* F4JN5a* STBF4KGH* YBCBP5DC* ^4JRWDJ5KTL5aJL* FB* 4JF4KBFNN*
S4TRA4Q4KGY* NTN* A4Q4KGY* STBF4K* CB[45G`* N* KFDSTBF4KGH* YBCBP5DC* ^S4* P4FPCD5F4OR* 4[CBWDFNX* S4TREB5DTL*
ORFN]NSBTaF4H*RJTRAN`8

XXD!"5+-5.5+-,,4.5O!847L,4.5,@P!7/:!06!9-_-,/2!/!8-A.5+/2!MK-08-A.5+/-N\!39/,/16-1@-!M4.=T-.5+72-1@-N!

/1/!+!P48-!39-84.56+7-,/2!1=,/:/367O,4A!=.7=;/

>>8* @4* CDMRTa5B5BO* SC4KDQDFFGY* SC4KDC4P* K* JTREBD* KGLKTDFNL* ZBP54K* FBCRcDFNL* SCBK
N* MBP4FFGY* NF5DCDJ4K* MBLKN5DTDH* 4JRWDJ5KTLD5JL* SCNKTDEDFND* KNF4KFGY* TN]* P* 45KD5J5KDFF4J5N* K* J445KD5J5KNN* J*
MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN8

@4* CDMRTa5B5BO* SC4KDQDFFGY* SC4KDC4P* K* JTREBD* KGLKTDFNL* FBCRcDFNH* J4[TXQDFNL* S4T4VDFNH* 'DATBODF5B*
N* NFGY* F4COB5NKFGY* SCBK4KGY* BP54KU* RJ5BFBKTNKBXWNY* 5CD[4KBFNL* P* SCDQ4J5BKTDFNX* ORFN]NSBTaF4H* RJTRANU*
Q4TVF4J5FGD* TN]B* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* N* "q(* FDJR5* 45KD5J5KDFF4J5a* MB* SCNFNOBDOGD*
^4JRWDJ5KTLDOGD`*K*Y4QD*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*CDcDFNL*N*QDHJ5KNL*^[DMQDHJ5KND`*K*J445KD5J5KNN*J*
NY*Q4TVF4J5FGON*NFJ5CRP]NLON*N*MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN8

XED!$9-K4+6,/2!<!34928<=!/!Y49161!<4,59472!06!39-84.56+7-,/-1!1=,/:/367O,4A!=.7=;/\!+!541!?/.7-!.4!

.5494,@!;96L86,\!/P!4K[-8/,-,/A!/!49;6,/06:/A

>=8* +CBVQBFDU* NY* 4[�DQNFDFNL* N* 4CABFNMB]NN* QTL* 4JRWDJ5KTDFNL* P4F5C4TL
MB* SCDQ4J5BKTDFNDO* ORFN]NSBTaF4H* RJTRAN* NODX5* SCBK4* FBSCBKTL5a* NFQNKNQRBTaFGD
N*P4TTDP5NKFGD*4[CBWDFNL*J*SCDQT4VDFNLON*S4*J4KDCcDFJ5K4KBFNX*S4CLQPB*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU*
B* 5BPVD* VBT4[G* N* MBLKTDFNL* FB* QDHJ5KNL* ^[DMQDHJ5KND`* Q4TVF4J5FGY* TN]* N* SCNFL5GD* NON* CDcDFNLU* JKLMBFFGD* J*
SCDQ4J5BKTDFNDO*ORFN]NSBTaF4H*RJTRAN8

>98* +CBVQBFDU* NY* 4[�DQNFDFNL* N* 4CABFNMB]NN* KSCBKD* S4TREB5a* NFZ4COB]NX* 4* J4[TXQDFNN* S4T4VDFNH*
FBJ54LWDA4* 'DATBODF5BU* JC4PBY* NJS4TFDFNL* BQONFNJ5CB5NKFGY* SC4]DQRC* K* Y4QD* CBJJO45CDFNL* NY* MBLKTDFNH* SR5DO*
RJ5FGY* ^S4* 5DTDZ4FR`*NTN*SNJaODFFGY* ^K* sTDP5C4FF4O*KNQD`* 4[CBWDFNHU* EDCDM* JSD]NBTaFGH*JDCKNJ*'DAN4FBTaF4A4*
S4C5BTB*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA8

U608-7! D̀!g4.=8-K,@A!M+,-.=8-K,@AN!349284<!4KL674+6,/2!9-_-,/A

/!8-A.5+/A!MK-08-A.5+/2N!681/,/.596://!;4948.<4;4!4<9=;6!>69-?,@A!/7/!=347,414?-,,@P!=?9-L8-,/2P\!

=?6.5+=ST/P!+!39-84.56+7-,//!1=,/:/367O,4A!=.7=;/*-;4!847L,4.5,@P!7/:\!6!56<L-!def!/!-;4!
.3-:/67/.54+

XZD!*,Y4916:/2!872!062+/5-72!4!-;4!396+-!34865O!L674K=!,6!9-_-,/2!/!M/7/N!8-A.5+/2!MK-08-A.5+/-N!

681/,/.596://!;4948.<4;4!4<9=;6!>69-?,@A!/!-;4!847L,4.5,@P!7/:!39/!39-84.56+7-,//!1=,/:/367O,4A!

=.7=;/
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=68* /BLKN5DTa* KSCBKD* 4[VBT4KB5a* CDcDFNL* N* QDHJ5KNL* ^[DMQDHJ5KND`* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*
/BCDEFGH*DD*Q4TVF4J5FGY*TN]U*B*5BPVD*"q(*N*DA4*JSD]NBTNJ54KU*SCNFL5GD*NTN*4JRWDJ5KTDFFGD*K*Y4QD*SCDQ4J5BKTDFNL*
ORFN]NSBTaF4H*RJTRAN8

X]D! 9-81-5!L674K@

=;8*@CDQOD54O*VBT4[G*LKTLD5JL*FBCRcDFND*S4CLQPB*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRANU* KGCBMNKcDDJL*
K* FDSCBK4ODCFGY* CDcDFNLY* N* QDHJ5KNLY* ^[DMQDHJ5KNN` BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* JSD]NBTNJ54KU*
SCDQ4J5BKTLXWNY*ORFN]NSBTaFRX*RJTRARU*SCN*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN8

/BLKN5DTa*O4VD5*4[CB5N5aJL*J*VBT4[4HU*K*54O*ENJTDU*K*JTDQRXWNY*JTREBLYb
;`*FBCRcDFND*JC4PB*CDANJ5CB]NN*MBLKTDFNL*4*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN�
:`*FBCRcDFND*JC4PB*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN�*
\`* 5CD[4KBFND* R* MBLKN5DTL* Q4PRODF54KU* FD* SCDQRJO45CDFFGY* SRFP54O* ;7* FBJ54LWDA4*  QONFNJ5CB5NKF4A4*

CDATBODF5B�
7`*45PBM*K*SCNDOD*Q4PRODF54K�
k`*45PBM*K*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRANU*DJTN*4JF4KBFNL*QTL*45PBMB*FD*SCDQRJO45CDFG*SRFP54O*:;*

FBJ54LWDA4*'DATBODF5B�
l`*5CD[4KBFND*J*MBLKN5DTL*SCN*SCDQ4J5BKTDFNN*ORFN]NSBTaF4H*RJTRAN*STB5G�
>`*FBCRcDFND*JC4PB*NTN*S4CLQPB*KGQBEN*Q4PRODF54K*S4*ORFN]NSBTaF4H*RJTRAD�
=`!45PBM*K*NJSCBKTDFNN*Q4SRWDFFGY*4SDEB54P*N*4cN[4P*K*KGQBFFGY*K*CDMRTa5B5D*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*

RJTRAN*Q4PRODF5BY*TN[4*FBCRcDFND*RJ5BF4KTDFF4A4*JC4PB*5BPNY*NJSCBKTDFNH�*
9`* SCN4J5BF4KTDFND* K* SCDQ4J5BKTDFNN* ORFN]NSBTaF4H* RJTRANU* DJTN* 4JF4KBFNL* SCN4J5BF4KTDFNL* FD*

SCDQRJO45CDFG*ZDQDCBTaFGON*MBP4FBON*N*SCNFL5GON*K*J445KD5J5KNN*J*FNON*NFGON*F4COB5NKFGON*SCBK4KGON*BP5BON*
'4JJNHJP4H* qDQDCB]NNU* MBP4FBON* N* NFGON* F4COB5NKFGON* SCBK4KGON* BP5BON* JR[�DP54K* '4JJNHJP4H* qDQDCB]NNU*
ORFN]NSBTaFGON*SCBK4KGON*BP5BON8*

X^D! 49284<!3486?/!/!96..1459-,/2!L674K@

=:8*mBT4[B*MBLKN5DTLU*J4J5BKTDFFBL*K*JK4[4QF4H*Z4CODU*K*4[LMB5DTaF4O*S4CLQPD*Q4TVFB*J4QDCVB5ab
;`* FBNODF4KBFND* 4CABFB,* ZBONTNXU* NOLU* 45EDJ5K4* ^S4JTDQFDD* ?* SCN* FBTNENN`* Q4TVF4J5F4A4* TN]B* 4CABFBU*

CDcDFNL*N*QDHJ5KNL*^[DMQDHJ5KND`*P454CGY*4[VBTRX5JL�
:`*ZBONTNXU*NOLU*45EDJ5K4*^S4JTDQFDD*�*SCN*FBTNENN`U*JKDQDFNL*4*ODJ5D*VN5DTaJ5KB*MBLKN5DTL*?*ZNMNEDJP4A4*

TN]B* TN[4* FBNODF4KBFNDU* JKDQDFNL* 4* ODJ5D* FBY4VQDFNL* MBLKN5DTL* �* XCNQNEDJP4A4* TN]BU* B* 5BPVD* F4ODC* ^F4ODCB`*
P4F5BP5F4A4*5DTDZ4FBU*BQCDJ*^BQCDJB`*sTDP5C4FF4H*S4E5G*^SCN*FBTNENN`*N*S4E54KGH*BQCDJU*S4*P454CGO*Q4TVDF*[G5a*
FBSCBKTDF*45KD5*MBLKN5DTX�

\`*JKDQDFNL*4[*4[VBTRDOGY*CDcDFNLY*N*QDHJ5KNLY*^[DMQDHJ5KNN`�
7`*Q4K4QGU*S4*P454CGO*MBLKN5DTa*FD*J4ATBJDF*J*CDcDFNDO*N*QDHJ5KNDO*^[DMQDHJ5KNDO`8
/BLKN5DTDO*O4AR5*[G5a*SCDQJ5BKTDFG*Q4PRODF5G*^SCN*FBTNENN`U*S4Q5KDCVQBXWND*DA4*Q4K4QGU*TN[4*NY*P4SNN.
I* JTREBD* DJTN* VBT4[B* S4QBD5JL* EDCDM* SCDQJ5BKN5DTL* TN]BU* NODXWDA4* SCBK4* FB* S4TREDFND*

ORFN]NSBTaF4H* RJTRANU* 5BPVD* SCDQJ5BKTLD5JL* Q4PRODF5U* S4Q5KDCVQBXWNH* S4TF4O4ENL
FB*4JRWDJ5KTDFND*QDHJ5KNH*45*NODFN*5BP4A4*TN]B8*

=\8*mBT4[B*S4QBD5JL*K*SNJaODFF4H*Z4COD*FB*[ROBVF4O*F4JN5DTD*NTN*Z4COD*sTDP5C4FF4A4*Q4PRODF5B8*mBT4[B*
O4VD5* [G5a* FBSCBKTDFB* S4* S4E5DU* EDCDM* "q(U* J* NJS4TaM4KBFNDO* NFZ4COB]N4FF4?5DTDP4OORFNPB]N4FF4H* JD5N*
«#F5DCFD5»U*4ZN]NBTaF4A4*JBH5B*A4C4QJP4A4*4PCRAB*/BCDEFGHU*EDCDM*0QNFGH*S4C5BT*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*
RJTRAU*'DAN4FBTaFGH*S4C5BT*A4JRQBCJ5KDFFGY*N*ORFN]NSBTaFGY*RJTRA*NTN*O4VD5*[G5a*SCNFL5B*SCN*TNEF4O*SCNDOD*
MBLKN5DTL8

;`*I*JTREBD*S4QBEN*VBT4[G*SCN*TNEF4O*SCNDOD*MBLKN5DTa*SCDQJ5BKTLD5*Q4PRODF5U*RQ4J54KDCLXWNH*DA4*TNEF4J5a8*
:`*I*JTREBD*DJTN*SCNFL5ND*CDcDFNL*S4*VBT4[D*FD*KY4QN5*K*P4OSD5DF]NX*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*

/BCDEFGHU*54*QBFFBL*VBT4[B*S4QTDVN5*FBSCBKTDFNX*K*5DEDFND*5CDY*CB[4ENY*QFDH*J4*QFL*DD*CDANJ5CB]NN*K*RS4TF4O4EDFFGH*
FB*DD*CBJJO45CDFND*4CABFU*K*SNJaODFF4H*Z4COD*NFZ4CONCRD5*MBLKN5DTL*4*SDCDFBSCBKTDFNN*VBT4[G8

=78* ,JF4KBFNDO* QTL* FBEBTB* SC4]DQRCG* Q4JRQD[F4A4* ^KFDJRQD[F4A4`* 4[VBT4KBFNL* CDcDFNL* NTN* QDHJ5KNL*
^[DMQDHJ5KNL`*4CABFB*NTN*DA4*Q4TVF4J5F4A4*TN]B*^"q(*NTN*DA4*JSD]NBTNJ54K`*LKTLD5JL*S4J5RSTDFND*N*CDANJ5CB]NL*K*
BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*VBT4[G*K*SNJaODFF4H*Z4COD*FB*[ROBVF4O*F4JN5DTD*N*^NTN`*K*sTDP5C4FF4H*
Z4COD8

XID!#94</!96..1459-,/2!L674K@

=k8*%C4P*CBJJO45CDFNL*VBT4[G*NJENJTLD5JL*J4*QFL*CDANJ5CB]NN*VBT4[G*K*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*
/BCDEFGH8*mBT4[B*CBJJOB5CNKBD5JL*K*5DEDFND*SL5FBQ]B5N*CB[4ENY*QFDH*J4*QFL*DD*CDANJ5CB]NNU*B*K*JTREBD*4[VBT4KBFNL*
45PBMB*K*SCNDOD*Q4PRODF54K*R*MBLKN5DTL*TN[4*K*NJSCBKTDFNN*Q4SRWDFFGY*4SDEB54P*N*4cN[4P*NTN*K*JTREBD*4[VBT4KBFNL*
FBCRcDFNL*RJ5BF4KTDFF4A4*JC4PB*5BPNY*NJSCBKTDFNH*�*K*5DEDFND*SL5N*CB[4ENY*QFDH*J4*QFL*DD*CDANJ5CB]NN8

@CN*RQ4KTD5K4CDFNN*VBT4[G*BQONFNJ5CB]NL*A4C4QJP4A4*4PCRAB*/BCDEFGH*SCNFNOBD5*NJEDCSGKBXWND*ODCG*S4*
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RJ5CBFDFNX*KGLKTDFFGY*FBCRcDFNHU*K*54O*ENJTD*S4*KGQBED*MBLKN5DTX*CDMRTa5B5B*ORFN]NSBTaF4H*RJTRANU*FD*S4MQFDD*k*
CB[4ENY*QFDH*J4*QFL*SCNFL5NL*CDcDFNLU*DJTN*NF4D*FD*RJ5BF4KTDF4*MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN.

XCD!U-0=7O565!96..1459-,/2!L674K@

=l8*@4*CDMRTa5B5BO*CBJJO45CDFNL*VBT4[G*RS4TF4O4EDFFGH*4CABF*SCNFNOBD5*4QF4*NM*JTDQRXWNY*CDcDFNHb
;`*RQ4KTD5K4CLD5*VBT4[RU*K*54O*ENJTD*SR5DO*45ODFG*SCNFL54A4*CDcDFNLU*NJSCBKTDFNL*Q4SRWDFFGY*4SDEB54P*

N*4cN[4P*K*KGQBFFGY*K*CDMRTa5B5D*SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*Q4PRODF5BYU*K4MKCB5B*MBLKN5DTX*QDFDVFGY*
JCDQJ5KU*KMNOBFND*P454CGY*FD*SCDQRJO45CDF4U*B*5BPVD*K*NFGY*Z4COBY�

:`*45PBMGKBD5*K*RQ4KTD5K4CDFNN*VBT4[G.*
=>8* QONFNJ5CB]NL*A4C4QJP4A4*4PCRAB*/BCDEFGH*45PBMGKBD5*K*RQ4KTD5K4CDFNN*VBT4[G*K*JTDQRXWNY*JTREBLYb
;`* FBTNENL* KJ5RSNKcDA4* K* MBP4FFRX* JNTR* CDcDFNL* JRQBU* BC[N5CBVF4A4* JRQB* S4* VBT4[D

4*54O*VD*SCDQOD5D*N*S4*5DO*VD*4JF4KBFNLO�
:`*S4QBEN*VBT4[G*TN]4OU*S4TF4O4ENL*P454C4A4*FD*S4Q5KDCVQDFG*K*S4CLQPDU*RJ5BF4KTDFF4O*MBP4F4QB5DTaJ5K4O*

'4JJNHJP4H*qDQDCB]NN�
\`* FBTNENL* CDcDFNL* S4* VBT4[DU* SCNFL54A4* CBFDD* K* J445KD5J5KNN* J* 5CD[4KBFNLON* FBJ54LWDA4* 'DATBODF5B* K*

45F4cDFNN*54A4*VD*MBLKN5DTL*N*S4*54OR*VD*SCDQOD5R*VBT4[G.
7`*SCNMFBFNL*VBT4[G*FD4[4JF4KBFF4H8
==8*I*JTREBD*RJ5BF4KTDFNL*K*Y4QD*NTN*S4*CDMRTa5B5BO*CBJJO45CDFNL*VBT4[G*SCNMFBP4K*J4J5BKB*BQONFNJ5CB5NKF4A4*

SCBK4FBCRcDFNL* NTN* SCDJ5RSTDFNL* Q4TVF4J5F4D* TN]4U* FBQDTDFF4D* S4TF4O4ENLON* S4* CBJJO45CDFNX* VBT4[U*
FDMBODQTN5DTaF4*FBSCBKTLD5*NODXWNDJL*OB5DCNBTG*K*4CABFG*SC4PRCB5RCG.

=98*I*45KD5D*S4*CDMRTa5B5BO*CBJJO45CDFNL*VBT4[G*RPBMGKBX5JLb
;`**FBNODF4KBFND*4CABFB*ODJ5F4A4*JBO4RSCBKTDFNLU*CBJJO45CDKcDA4*VBT4[RU*Q4TVF4J5aU*ZBONTNLU*NOLU*45EDJ5K4*

^SCN*FBTNENN`*Q4TVF4J5F4A4*TN]BU*SCNFLKcDA4*CDcDFND*S4*VBT4[D�
:`* F4ODCU* QB5BU* ODJ54* SCNFL5NL* CDcDFNLU* KPTXEBL* JKDQDFNL* 4* Q4TVF4J5F4O* TN]DU* CDcDFND* NTN* QDHJ5KND*

^[DMQDHJ5KND`*P454C4A4*4[VBTRD5JL�
\`*ZBONTNLU*NOLU*45EDJ5K4*^SCN*FBTNENN`*NTN*FBNODF4KBFND*MBLKN5DTL�
7`*4JF4KBFNL*QTL*SCNFL5NL*CDcDFNL*S4*VBT4[D�
k`*SCNFL54D*S4*VBT4[D*CDcDFND�
l`*K*JTREBD*DJTN*VBT4[B*SCNMFBFB*4[4JF4KBFF4H*�*JC4PN*RJ5CBFDFNL*KGLKTDFFGY*FBCRcDFNHU*K*54O*ENJTD*JC4P*

SCDQ4J5BKTDFNL*CDMRTa5B5B*ORFN]NSBTaF4H*RJTRAN�
>`*K*JTREBD*DJTN*VBT4[B*SCNMFBFB*FD4[4JF4KBFF4H*�*SCNENFG*SCNMFBFNL*VBT4[G*FD4[4JF4KBFF4H*N*NFZ4COB]NL*

4*SCBKD*MBLKN5DTL*4[VBT4KB5a*SCNFL54D*CDcDFND*K*JRQD[F4O*S4CLQPD�
=`*JKDQDFNL*4*S4CLQPD*4[VBT4KBFNL*SCNFL54A4*S4*VBT4[D*CDcDFNL.
,5KD5* S4* CDMRTa5B5BO* CBJJO45CDFNL* VBT4[G* S4QSNJGKBD5JL* Q4TVF4J5FGO* TN]4OU* RS4TF4O4EDFFGO* FB*

CBJJO45CDFND*VBT4[G.
968*.S4TF4O4EDFFGH*4CABF*KSCBKD*4J5BKN5a*VBT4[R*[DM*45KD5B*K*JTDQRXWNY*JTREBLYb
;`* 45JR5J5KNL*K*VBT4[D*ZBONTNN* MBLKN5DTL*NTN*S4E54K4A4* BQCDJB* ^BQCDJB* sTDP5C4FF4H*S4E5G`U*S4*P454C4OR*

Q4TVDF*[G5a*FBSCBKTDF*45KD5�
:`* FBTNENL* K* VBT4[D* FD]DFMRCFGY* TN[4* 4JP4C[N5DTaFGY* KGCBVDFNHU* RAC4M* VNMFNU* MQ4C4KaX* N* NORWDJ5KR*

Q4TVF4J5F4A4* TN]BU* B* 5BPVD* ETDFBO* DA4* JDOaN* ^VBT4[B* 4J5BD5JL* [DM* 45KD5BU* SCN* s54O* MBLKN5DTX* J44[WBD5JL* 4*
FDQ4SRJ5NO4J5N*MT4RS45CD[TDFNL*SCBK4O`�

\`*45JR5J5KNL*K4MO4VF4J5N*SC4EN5B5a*PBPRX-TN[4*EBJ5a*5DPJ5B*VBT4[G*^VBT4[B*4J5BD5JL*[DM*45KD5BU*4*EDO*K*
5DEDFND*JDON*QFDH*J4*QFL*CDANJ5CB]NN*VBT4[G*J44[WBD5JL*MBLKN5DTXU*DJTN*DA4*ZBONTNL*N*S4E54KGH*BQCDJ*S4QQBX5JL*
SC4E5DFNX`8

EBD! 49284<!/,Y491/94+6,/2!062+/5-72!4!9-0=7O5656P!96..1459-,/2!L674K@

9;8*$D*S4MQFDD*QFLU*JTDQRXWDA4*MB*QFDO*SCNFL5NL*CDcDFNLU*RPBMBFF4A4*K*SRFP5D*>=*FBJ54LWDA4*'DATBODF5BU*
MBLKN5DTX*FBSCBKTLD5JL*O45NKNC4KBFFGH*45KD5*4*CDMRTa5B5BY*CBJJO45CDFNL*VBT4[G*K*SNJaODFF4H*Z4COD*N*S4*VDTBFNX*
MBLKN5DTL*K*sTDP5C4FF4H*Z4COD.

EGD! 49284<!4KL674+6,/2!9-_-,/2!34!L674K-

9:8*I*JTREBD*FDJ4ATBJNL*J*CDMRTa5B54O*CBJJO45CDFNL*VBT4[G*MBLKN5DTa*KSCBKD*4[CB5N5aJL*K*JRQ*K*S4CLQPDU*
RJ5BF4KTDFF4O*ZDQDCBTaFGO*MBP4F4QB5DTaJ5K4O8

EFD! 96+4!062+/5-72!,6!347=?-,/-!/,Y4916://!/!84<=1-,54+\!,-4KP48/1@P!872!4K4.,4+6,/2!/!96..1459-,/2!

L674K@

9\8*/BLKN5DTa*NODD5*SCBK4*4[CB5N5aJL*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*MB*S4TREDFNDO*NFZ4COB]NN*
N*Q4PRODF54KU*FD4[Y4QNOGY*QTL*4[4JF4KBFNL*N*CBJJO45CDFNL*VBT4[GU*K*54O*ENJTD*K*sTDP5C4FF4H*Z4COD8
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EXD!#34.4K@!/,Y491/94+6,/2!062+/5-7-A!4!34928<-!3486?/!/!96..1459-,/2!L674K@

978*#FZ4CONC4KBFND*MBLKN5DTDH*4*S4CLQPD*S4QBEN*N*CBJJO45CDFNL*VBT4[*4JRWDJ5KTLD5JL*SCN*FDS4JCDQJ5KDFF4O*
4[CBWDFNN*K*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*EDCDM*4ZN]NBTaFGH*JBH5U*EDCDM*0QNFGH*S4C5BT*A4JRQBCJ5KDFFGY*
N* ORFN]NSBTaFGY* RJTRA* TN[4* 'DAN4FBTaFGH* S4C5BT* A4JRQBCJ5KDFFGY* N* ORFN]NSBTaFGY* RJTRA* NTN* EDCDM* +d.* %,*
«"q(»8

@CNT4VDFND*<*;
P* QONFNJ5CB5NKF4OR*CDATBODF5R
SCDQ4J5BKTDFNL*ORFN]NSBTaF4H*RJTRAN*
«@CDQ4J5BKTDFND*ORFN]NSBTaF4A4*NORWDJ5KB*K*BCDFQR*
[DM*SC4KDQDFNL*54CA4K»

I*BQONFNJ5CB]NX*+,*/BCDEFGH*****************************
*****************************

45�__________________________________
_____________________________________
S4E54KGH*BQCDJb*_______________________
_____________________________________
5DTDZ4Fb*_____________________________

/ )Ip0*$#0

@C4cR*SCDQ4J5BKN5a*K*BCDFQR*ORFN]NSBTaF4D*NORWDJ5K4*K*KNQD*______________________________________
____________________________________________

^MQBFNDU*S4ODWDFNDU*4[�DP5*NFVDFDCF4H*NFZCBJ5CRP5RCG`
CBJS4T4VDFF4D*S4*BQCDJRb*%KDCQT4KJPBL*4[TBJ5aU*A8*/BCDEFGHU*RT8*______________U*4[WDH*ST4WBQaX*________*PK8O8U*
QTL*NJS4TaM4KBFNL*S4Q*________________U*JC4P4O*FB*____________

-*MBLKTDFNX*SCNTBABX*JTDQRXWND*Q4PRODF5Gb
;`
:`
\`

#FZ4COB]NX*A454K*S4TREN5a*^S4J5BKN5a*TX[4H*MFBP*K*FRVF4O*PKBQCB5D`b
!!!

!!-**TNEF4*FB*CRPN�

*!- S4*S4E5D*FB*RPBMBFFGH*K*MBLKTDFNN*BQCDJ�****
*

_________________________
*********^QB5B`

_________________________
*******^S4QSNJa`

___________________________________________________________________________________________________
MhN!#+-8-,/2!4!062+/5-7-

!TL*^ZNMNEDJPNY*TN]`*RPBMGKBX5JLb*ZBONTNL*NOL*45EDJ5K4U*CDPKNMN5G*Q4PRODF5BU*RQ4J54KDCLXWDA4*TNEF4J5a*
^JDCNLU*F4ODCU*PDO*N*P4AQB*KGQBF`U*ODJ54*VN5DTaJ5KBU*F4ODC*5DTDZ4FBU*QTL*SCDQJ5BKN5DTL*RPBMGKBD5JLb*ZBONTNLU*NOLU*
45EDJ5K4*SCDQJ5BKN5DTLU*CDPKNMN5G*Q4KDCDFF4J5NU*P454CBL*SCNTBABD5JL*P*MBLKTDFNX8
!TL*XCNQNEDJPNY*TN]*^NFQNKNQRBTaFGY*SCDQSCNFNOB5DTDH`*RPBMGKBD5JLb*S4TF4D*FBNODF4KBFNDU*4CABFNMB]N4FF4*
�*SCBK4KBL*Z4COBU*BQCDJ*ODJ5B*FBY4VQDFNLU*F4ODC*5DTDZ4FBU*ZBONTNLU*NOLU*45EDJ5K4*QNCDP54CBU*#$$U*,+'$U*QTL*
SCDQJ5BKN5DTL*RPBMGKBD5JLb*ZBONTNLU*NOLU*45EDJ5K4*SCDQJ5BKN5DTLU*CDPKNMN5G*Q4KDCDFF4J5NU*P454CBL*SCNTBABD5JL*P*
MBLKTDFNX8
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 !"!#!$!%!&!"!'!(!)!&!*!)

45___6k8698:6;9____*<*__=9;?@___

A8*/BCDEFGH

"!,6?67-!4543/5-7O,4;4!3-9/486!FBGCiFBFB!;484+!

,6!5-99/549//!;4948.<4;4!4<9=;6!>69-?,@A

I* J445KD5J5KNN* J* @CBKNTBON* SCDQ4J5BKTDFNL* P4OORFBTaFGY* RJTRA* J4[J5KDFFNPBO* N* S4TaM4KB5DTLO* VNTGY*
S4ODWDFNH*K*OF4A4PKBC5NCFGY*Q4OBY*N*VNTGY*Q4O4KU* R5KDCVQDFFGON*@4J5BF4KTDFNDO*@CBKN5DTaJ5KB*'4JJNHJP4H*
qDQDCB]NN*45*6l86k8:6;;*<*\k7U*FB*4JF4KBFNN*J58*J58*:=U*\;*.J5BKB*A4C4QJP4A4*4PCRAB*/BCDEFGH*BQONFNJ5CB]NL*A4C4QJP4A4*
4PCRAB*/BCDEFGH
 "#$%&"'(Q)$R

;8*,SCDQDTN5a*JC4P*FBEBTB*454SN5DTaF4A4*SDCN4QB*:6;9�:6:6*A4Q4K*FB*5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH*
J*;l*JDF5L[CL*:6;9*A4QB8

:8*'RP4K4QN5DTLO*NJ54EFNP4K*5DST4K4H*sFDCANNU*sFDCA4JFB[VBXWNO*N*sFDCA4JD5DKGO*4CABFNMB]NLO*A4C4QJP4A4*
4PCRAB* /BCDEFGH* ^ZNTNBT*  ,* «-4F]DCF* '4JsFDCA4B54O»* «dDT4LCJPBL* B54OFBL* J5BF]NL»U* , ,* « PKB5DY»U* ".@* +,*
/BCDEFGH*«&DST4]DF5CBTa»`b

;`*4[DJSDEN5a*A454KF4J5a*5DST45DYFNEDJP4A4*4[4CRQ4KBFNL*P*FBEBTR*454SN5DTaF4A4*SDCN4QB�
:`*4[DJSDEN5a*S4QBER*5DST4K4H*sFDCANN*N*5DST4F4JN5DTL*FB*]DF5CBTaF4D*454STDFND*VNTNWF4A4*Z4FQBU*4[�DP54K*

J4]NBTaF4A4U* PRTa5RCF4A4*N*[G54K4A4*FBMFBEDFNL*SCN*RJ5BF4KTDFNN*JCDQFDJR54EF4H*5DOSDCB5RCG*FBCRVF4A4*K4MQRYB*
FNVD*�=*%*K*5DEDFND*k*JR54P*S4QCLQ*J4*QFLU*JTDQRXWDA4*MB*S4JTDQFNO*QFDO*RPBMBFF4A4*SDCN4QB8

\8*qNTNBTR* ,*«-4F]DCF*'4JsFDCA4B54O»*«dDT4LCJPBL*B54OFBL*J5BF]NL»U*".@*+,*/BCDEFGH*«&DST4]DF5CBTa»*
K*JC4P*Q4*;:*JDF5L[CL*:6;9*A4QB*SCDQJ5BKN5a*K*BQONFNJ5CB]NX*A4C4QJP4A4*4PCRAB*/BCDEFGH*FB*R5KDCVQDFND*ACBZNP*SRJPB*
5DSTB*FB*4[�DP5G*VNTNWF4A4*Z4FQBU*J4]NBTaF4A4U*PRTa5RCF4A4*N*[G54K4A4*FBMFBEDFNL8

78* .SCBKTLXWNO* 4CABFNMB]NLOU* 54KBCNWDJ5KBO* J4[J5KDFFNP4K* VNTaLU* 54KBCNWDJ5KBO* J4[J5KDFFNP4K*
FDQKNVNO4J5N*4[DJSDEN5a*A454KF4J5a*VNT4A4*Z4FQB*P*454SN5DTaF4OR*SDCN4QR8

k8*%4[J5KDFFNPN*VNTGY*Q4O4K*N*J4[J5KDFFNPN*S4ODWDFNH*K*OF4A4PKBC5NCF4O*Q4OD*KSCBKD*RJ5BF4KN5a*NFRX*
QB5R*FBEBTB*454SN5DTaF4A4*SDCN4QB*SCN*FBTNENN*BK54F4OF4H*JNJ5DOG*454STDFNL8

l8*-4F5C4Ta*MB*NJS4TFDFNDO*FBJ54LWDA4*S4J5BF4KTDFNL*4J5BKTLX*MB*J4[4H8
>8*,SR[TNP4KB5a*FBJ54LWDD*S4J5BF4KTDFND*K*dXTTD5DFD*4ZN]NBTaFGY*Q4PRODF54K*A4C4QJP4A4*4PCRAB*/BCDEFGH*

N*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8

+TBKB
A4C4QJP4A4*4PCRAB*/BCDEFGH*************************************************************************************************************************** 8I8*/BYBC]DK



+,-/-�34!"� 5+678�!:"!"#.

�. �����!"#11 $%&'()*( 2019 �.

20

 !"#$#%&' (#)**+,',!%-,+,**,-'.+ **/ '01$23

 !"!#!$!%!&!"!'!(!)!&!*!)

45___6k8698:6;9____**<**___=9:?@____

A8*/BCDEFGH

"!+,-.-,//!/01-,-,/A!+!34.56,4+7-,/-!681/,/.596://!;4948.<4;4!4<9=;6!>69-?,@A!45!FGDBIDFBGI

!H!]ZCJ !«"K!=5+-9L8-,//! 474L-,/A!4K!43765-!59=86!/!+@37656P!.5/1=7/9=ST-;4!P696<5-96!9=<4+48/5-7-A!

1=,/:/367O,@P!=?9-L8-,/A!<=7O5=9@!;4948.<4;4!4<9=;6!>69-?,@A»!

I*J445KD5J5KNN*J*&CRQ4KGO*P4QDPJ4O*'4JJNHJP4H*qDQDCB]NNU*0QNFGON*CDP4ODFQB]NLON*S4*RJ5BF4KTDFNX*FB*
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;\8*-B5DA4CNN*0!!%*4SCDQDTLX5JL*K*J445KD5J5KNN*J*ENJTDFF4J5aX*FBJDTDFNL*FB*4[JTRVNKBDO4H*DX*5DCCN54CNNb
�*PB5DA4CNL*�*[4TDD*;*OTF8*EDT4KDP�
��*PB5DA4CNL*�*45*:k6*5GJ8*Q4*;*OTF8*EDT4KDP�
���*PB5DA4CNL*�*45*;66*Q4*:k6*5GJ8*EDT4KDP�
��*PB5DA4CNL*�*45*k6*Q4*;66*5GJ8*EDT4KDP�
�*PB5DA4CNL*�*Q4*k6*5GJ8*EDT4KDP8
;78* qNFBFJ4K4D* 4[DJSDEDFND* QDL5DTaF4J5NU* J4KDCcDFJ5K4KBFNL* N* CBMKN5NL* 0!!%* 4JRWDJ5KTLD5JL* MB* JED5*

JCDQJ5K*ODJ5FGY*[XQVD54K*N*NFGY*NJ54EFNP4K*K*J445KD5J5KNN*J*MBP4F4QB5DTaJ5K4O*'4JJNHJP4H*qDQDCB]NN8

m76+6!FD!".,4+,@-!0686?/!)gg#

;k8*,JF4KFGON*MBQBEBON*0!!%*LKTLX5JLb
;`*SCNDO*N*SDCDQBEB*JNAFBT4K*4S4KDWDFNL*+,U*S4TREDFFGY*45*KGcDJ54LWNY*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*

'%1%U*JNAFBT4K*FB*NMODFDFND*CDVNO4K*ZRFP]N4FNC4KBFNL*4[TBJ5F4H*'%1%*N*NFZ4CONC4KBFND*4*FNY*FBJDTDFNL*FB*
4[JTRVNKBDO4H*5DCCN54CNN�

:`*SCNDO*45*FBJDTDFNL*N*4CABFNMB]NH*J44[WDFNH*4[*RAC4MD*NTN*ZBP5D*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNH`�
\`*SCNDO*N*4[CB[45PB*KGM4K4K*^J44[WDFNH`U*S4J5RSBXWNY*S4*DQNF4OR*F4ODCR*«;;:»�*
7`* SCNDO* NFZ4COB]NN* ^J44[WDFNH`* 4[* RAC4MBY* 45* JNJ5DO* O4FN54CNFAB* [DM4SBJF4J5N* JCDQG* 4[N5BFNL* N*

SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*5DCCN54CNN�
k`* BFBTNM* N* 4]DFPB* Q4J54KDCF4J5N* S4J5RSNKcDH* NFZ4COB]NN* ^J44[WDFNH`U* 4SDCB5NKF4D* Q4KDQDFND* QBFF4H*

NFZ4COB]NN*Q4*J445KD5J5KRXWNY*!!%U*K*P4OSD5DF]NX*P454CGY*KY4QN5*CDBANC4KBFND*FB*SCNFL54D*J44[WDFND�*
l`*4JRWDJ5KTDFND*J[4CB*45*!!%U*JTRV[*FB[TXQDFNL*N*P4F5C4TLU*KY4QLWNY*K*J4J5BK*JNT*N*JCDQJ5K*FB[TXQDFNL*

N*P4F5C4TL*4[TBJ5F4H*'%1%U*JNJ5DO*O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*NFZ4COB]NN*4[*RAC4MD*
NTN*ZBP5D*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNH`U*JT4VNKcDHJL*4[J5BF4KPD*N*QDHJ5KNLY*JNT*N*JCDQJ5K*S4*TNPKNQB]NN*1%*
^SC4NJcDJ5KNH`*N*Q4KDQDFND*QBFF4H*NFZ4COB]NN*Q4*!!%U*K*P4OSD5DF]NX*P454CGY*KY4QN5*CDBANC4KBFND*FB*RAC4MR*NTN*
ZBP5*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNH`�
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>`* SC4AF4MNC4KBFND* JRWDJ5KRXWNY* N* S45DF]NBTaFGY* RAC4M* QTL* 4[DJSDEDFNL* [DM4SBJF4J5N* FBJDTDFNL* FB*
4[JTRVNKBDO4H*5DCCN54CNN�

=`* Q4KDQDFND* SC4AF4M4K* CBMKN5NL* K4MO4VFGY* 1%* ^SC4NJcDJ5KNH`* Q4* 4CABF4K* RSCBKTDFNL* 4[TBJ5F4H* '%1%U*
4CABF4K*ODJ5F4A4*JBO4RSCBKTDFNLU*!!%*N*FBJDTDFNL*FB*4[JTRVNKBDO4H*5DCCN54CNN�

9`*4S4KDWDFND*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*'%1%U*4CABF4K*ODJ5F4A4*JBO4RSCBKTDFNL*N*FBJDTDFNL*4[*RAC4MD*
K4MFNPF4KDFNL*NTN*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`*FB*4[JTRVNKBDO4H*5DCCN54CNN�

;6`* NFZ4CONC4KBFND* !!%U* SCNKTDPBDOGY* P* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`U* S4QENFDFFGY* JNT* N* JCDQJ5K*
S4J54LFF4H*A454KF4J5N*4[*4[J5BF4KPDU*SCNFL5GY*N*CDP4ODFQRDOGY*ODCBY�

;;`* 4[CB[45PB* N* BFBTNM* QBFFGY* 4* 1%* ^SC4NJcDJ5KNLY`U* 4SCDQDTDFND* NY* OBJc5B[B* N* R54EFDFND*!!%U* JNT* N*
JCDQJ5KU*SCNKTDPBDOGY*QTL*CDBANC4KBFNL*FB*1%*̂ SC4NJcDJ5KNL`U*NY*4S4KDWDFND*4*SDCDK4QD*K*J445KD5J5KRXWND*CDVNOG*
ZRFP]N4FNC4KBFNL*4[TBJ5F4H*'%1%�

;:`*4[4[WDFNDU*4]DFPB*N*P4F5C4Ta*QBFFGY*4[*4[J5BF4KPDU*SCNFL5GY*ODCBY*S4*TNPKNQB]NN*1%*̂ SC4NJcDJ5KNH`*N*
CDBANC4KBFNX*FB*1%*̂ SC4NJcDJ5KNL`U*S4QA454KPB*N*P4CCDP5NC4KPB*MBCBFDD*CBMCB[45BFFGY*N*J4ATBJ4KBFFGY*J4*JTRV[BON*
4[JTRVNKBDO4H* 5DCCN54CNN* KBCNBF54K* RSCBKTDFEDJPNY* CDcDFNH* S4* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`U* SCNFL5ND*
sPJ5CDFFGY*ODC*N*FD4[Y4QNOGY*CDcDFNH*K*SCDQDTBYU*RJ5BF4KTDFFGY*KGcDJ54LWNON*4CABFBON*RSCBKTDFNL*4[TBJ5F4H*
'%1%*S4TF4O4ENH�

;\`* J[4C* N* 4[CB[45PB* JKDQDFNHU* FD4[Y4QNOGY* QTL* S4QA454KPN* N* SCNFL5NL* RSCBKTDFEDJPNY* CDcDFNH* S4*
SCDQRSCDVQDFNX*N*TNPKNQB]NN*1%*^SC4NJcDJ5KNH`�

;7`* 4SDCB5NKF4D* RSCBKTDFND* JNTBON* N* JCDQJ5KBON* 4[TBJ5F4H* '%1%U* CBJS4T4VDFFGON* FB* 4[JTRVNKBDO4H*
5DCCN54CNNU* S4J5BF4KPB* N* Q4KDQDFND* Q4* FNY* MBQBE* S4* T4PBTNMB]NN* N* TNPKNQB]NN* S4JTDQJ5KNH* S4VBC4KU* BKBCNHU*
J5NYNHFGY* [DQJ5KNH* N* QCRANY* 1%* ^SC4NJcDJ5KNH`U* SCNFL5ND* FD4[Y4QNOGY* sPJ5CDFFGY* ODC* N* CDcDFNH* K* SCDQDTBYU*
RJ5BF4KTDFFGY*KGcDJ54LWNON*4CABFBON*4[TBJ5F4H*'%1%*S4TF4O4ENH�

;k`* Q4KDQDFND* MBQBEU* S4J5BKTDFFGY* KGcDJ54LWNON* 4CABFBON* RSCBKTDFNL* 4[TBJ5F4H* '%1%U* Q4* !!%U*
S4QENFDFFGY*JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5NU*P4F5C4Ta*NY*KGS4TFDFNL*N*4CABFNMB]NN*KMBNO4QDHJ5KNL�

;l`*4JRWDJ5KTDFND*P4F5C4TL*MB*CDBANC4KBFNDO*!!%*FB*KGM4KG*^J44[WDFNL*4*SC4NJcDJ5KNLY`U*S4J5RSBXWND*S4*
DQNF4OR*F4ODCR*«;;:»U*FB*NFZ4COB]NX*^J44[WDFNL`*4[*RAC4MD*NTN*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`U*S4J5RSBXWRX*
45*JNJ5DO*O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*5DCCN54CNN�

;>`* P44CQNFB]NL* QDHJ5KNH* SCNKTDEDFFGY*!!%* S4* CDBANC4KBFNX* FB* KGM4KG* ^J44[WDFNL* 4* SC4NJcDJ5KNLY`U*
S4J5RSBXWND*S4*DQNF4OR*F4ODCR*«;;:»U*FB*NFZ4COB]NX*̂ J44[WDFNL`*4[*RAC4MD*NTN*K4MFNPF4KDFNN*1%*̂ SC4NJcDJ5KNH`U*
S4J5RSBXWRX*45*JNJ5DO*O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*5DCCN54CNN�

;=`* SCDQJ5BKTDFND* Q4PTBQ4K* ^Q4FDJDFNH`* 4[* RAC4MD* NTN* K4MFNPF4KDFNN* 1%* ^SC4NJcDJ5KNH`U* JT4VNKcDHJL*
4[J5BF4KPDU* K4MO4VFGY* KBCNBF5BY* CDcDFNH* N* QDHJ5KNLY* S4* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`* FB* 4JF4KD* CBFFDD*
S4QA454KTDFFGY*N*J4ATBJ4KBFFGY*STBF4K*J*KGcDJ54LWNON*4CABFBON*RSCBKTDFNL*4[TBJ5F4H*'%1%*S4*S4QENFDFF4J5N�

;9`*SCDQJ5BKTDFND*4SDCB5NKF4H*NFZ4COB]NN*N*Q4PTBQ4K*K*KGcDJ54LWND*4CABFG*RSCBKTDFNL*4[TBJ5F4H*'%1%*
S4*S4QENFDFF4J5N*4*JTRENKcNYJL*1%*^SC4NJcDJ5KNLY`*N*Y4QD*ODC4SCNL5NH*S4*NY*TNPKNQB]NN�

:6`*P4F5C4Ta*RJ5CBFDFNL*S4JTDQJ5KNH*1%*^SC4NJcDJ5KNH`U*K4MFNPcNY*FB*4[JTRVNKBDO4H*5DCCN54CNN�
:;`*4[DJSDEDFND*O4FN54CNFAB*FB*4[JTRVNKBDO4H*5DCCN54CNN*5CBFJS4C5FGY*JCDQJ5K*sPJ5CDFFGY*4SDCB5NKFGY*

JTRV[U*JTRV[*P4OORFBTaF4A4*Y4MLHJ5KBU*4[CBM4KB5DTaFGY*4CABFNMB]NH*̂cP4TaFGY*BK54[RJ4KU*BK54[RJ4KU*4JRWDJ5KTLXWNY*
SDCDK4MPR* 4CABFNM4KBFFGY* ACRSS* QD5DH`U* BK545CBFJS4C5FGY* SCDQSCNL5NHU* 4JRWDJ5KTLXWNY* SDCDK4MPR* TXQDHU*
5CBFJS4C5FGY* JCDQJ5KU* 4JRWDJ5KTLXWNY* SDCDK4MPR* 4SBJFGY* ACRM4KU* N* QCRANY* 5CBFJS4C5FGY* JCDQJ5KU* 4JFBWDFFGY*
BSSBCB5RC4H* JSR5FNP4K4H* FBKNAB]NN* +p,$ %%* ^+p,$ %%����`* N* S4QPTXEDFFGY* P* CDAN4FBTaF4H* FBKNAB]N4FF4?
NFZ4COB]N4FF4H*JNJ5DOD*5CBFJS4C5F4A4*P4OSTDPJB*%KDCQT4KJP4H*4[TBJ5N*̂ QBTDD*�*'$#%*&-*%,`U*J*]DTaX*4[DJSDEDFNL*
[DM4SBJF4J5N* N* 4JRWDJ5KTDFNL* 4SDCB5NKF4A4*ODVKDQ4OJ5KDFF4A4* NFZ4COB]N4FF4A4* KMBNO4QDHJ5KNL* N* P44CQNFB]NN*
QDHJ5KNH*!!%*K*JTREBD*NF]NQDF5B*QTL*4PBMBFNL*S4O4WN�

::`* SCDQJ5BKTDFND* NFZ4COB]NN* K* %-(* 4* cP4TaFGY* BK54[RJBY* ^BK54[RJBY`U* 4JRWDJ5KTLXWNY* SDCDK4MPR*
4CABFNM4KBFFGY*ACRSS*QD5DH*MB*SCDQDTBON*4[JTRVNKBDO4H*5DCCN54CNN8*

m76+6!XD!".,4+,@-!Y=,<://!)gg#

;l8*$B*0!!%*K4MTBABX5JL*JTDQRXWND*4JF4KFGD*ZRFP]NNb
;`* 4[DJSDEDFND* FBQDVF4A4U* RJ54HENK4A4U* FDSCDCGKF4A4* N* PCRAT4JR54EF4A4* ZRFP]N4FNC4KBFNL* JNJ5DO*

RSCBKTDFNLU*JCDQJ5K*BK54OB5NMB]NNU*JNJ5DOG*4S4KDWDFNL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
:`* 4JRWDJ5KTDFND* J[4CB* N* 4[CB[45PN* NFZ4COB]NN* K* 4[TBJ5N* MBWN5G* FBJDTDFNL* N* 5DCCN54CNN* 45* 1%*

^SC4NJcDJ5KNH`�
\`*BFBTNM*N*4]DFPB*Q4J54KDCF4J5N*S4J5RSNKcDH*NFZ4COB]NNU*4SDCB5NKF4D*Q4KDQDFND*QBFF4H*NFZ4COB]NN*Q4*

!!%U*K*P4OSD5DF]NX*P454CGY*KY4QN5*CDBANC4KBFND*FB*S4J5RSNKcRX*NFZ4COB]NX�
7`* SC4AF4MNC4KBFND* JRWDJ5KRXWNY* N* S45DF]NBTaFGY* RAC4M* QTL* 4[DJSDEDFNL* [DM4SBJF4J5N* FBJDTDFNL* FB*

4[JTRVNKBDO4H*5DCCN54CNN�
k`* 4[CB[45PB* N* BFBTNM* QBFFGY* 4* 1%* ^SC4NJcDJ5KNLY`U* 4SCDQDTDFND* NY* OBJc5B[B* N* R54EFDFND* !!%U* JNT* N*

JCDQJ5KU*SCNKTDPBDOGY*QTL*CDBANC4KBFNL*FB*1%*̂ SC4NJcDJ5KNL`U*NY*4S4KDWDFND*4*SDCDK4QD*K*J445KD5J5KRXWND*CDVNOG*
ZRFP]N4FNC4KBFNL*4[TBJ5F4H*'%1%�
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l`* 4[4[WDFNDU* 4]DFPB* N* P4F5C4Ta* QBFFGY* 4[J5BF4KPNU* SCNFL5GY* ODC* S4* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`U*
S4QA454KPB*N*P4CCDP]NL*MBCBFDD*CBMCB[45BFFGY*N*J4ATBJ4KBFFGY*KBCNBF54K*RSCBKTDFEDJPNY*CDcDFNH*S4*TNPKNQB]NN*
1%* ^SC4NJcDJ5KNH`U* SCNFL5ND* sPJ5CDFFGY*ODC*N*FD4[Y4QNOGY*CDcDFNH*K*SCDQDTBYU* RJ5BF4KTDFFGY*KGcDJ54LWNON*
4CABFBON*RSCBKTDFNL*4[TBJ5F4H*'%1%*S4TF4O4ENH�

>`*Q4KDQDFND*NFZ4COB]NN*4*1%*^SC4NJcDJ5KNLY`*Q4*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*'%1%�
=`*Q4KDQDFND*MBQBEU*S4J5BKTDFFGY*KGcDJ54LWNON*4CABFBON*RSCBKTDFNL*4[TBJ5F4H*'%1%U*Q4*!!%U*S4QENFDFFGY*

JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5NU*P4F5C4Ta*NY*KGS4TFDFNL*N*4CABFNMB]NN*KMBNO4QDHJ5KNL�
9`*NFZ4COB]N4FF4D*4[DJSDEDFND*P44CQNFB]N4FFGY*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*'%1%*FB*4[JTRVNKBDO4H*

5DCCN54CNN�
;6`* SCDQJ5BKTDFND* Q4PTBQ4K* ^Q4FDJDFNH`* 4[* RAC4MD* NTN* K4MFNPF4KDFNN* 1%* ^SC4NJcDJ5KNH`U* JT4VNKcDHJL*

4[J5BF4KPDU* K4MO4VFGY* KBCNBF5BY* CDcDFNH* N* QDHJ5KNLY* S4* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`* ^FB* 4JF4KD* CBFFDD*
S4QA454KTDFFGY*N*J4ATBJ4KBFFGY*STBF4K`*K*KGcDJ54LWND*4CABFG*RSCBKTDFNL*4[TBJ5F4H*'%1%*S4*S4QENFDFF4J5N�

;;`*4JRWDJ5KTDFND*P4F5C4TL*MB*RJ5CBFDFNDO*S4JTDQJ5KNH*1%*^SC4NJcDJ5KNH`*FB*4[JTRVNKBDO4H*5DCCN54CNN�
;:`*4[DJSDEDFND*O4FN54CNFAB*FB*4[JTRVNKBDO4H*5DCCN54CNN*5CBFJS4C5FGY*JCDQJ5K*sPJ5CDFFGY*4SDCB5NKFGY*

JTRV[U* JTRV[* P4OORFBTaF4A4* Y4MLHJ5KBU* 4[CBM4KB5DTaFGY* 4CABFNMB]NH* ^cP4TaFGY* BK54[RJ4KU* BK54[RJ4KU*
4JRWDJ5KTLXWNY* SDCDK4MPR* 4CABFNM4KBFFGY* ACRSS* QD5DH`U* BK545CBFJS4C5FGY* SCDQSCNL5NHU* 4JRWDJ5KTLXWNY*
SDCDK4MPR*TXQDHU*5CBFJS4C5FGY*JCDQJ5KU*4JRWDJ5KTLXWNY*SDCDK4MPR*4SBJFGY*ACRM4KU*N*QCRANY*5CBFJS4C5FGY*JCDQJ5KU*
4JFBWDFFGY*BSSBCB5RC4H*JSR5FNP4K4H*FBKNAB]NN*+p,$ %%*̂ +p,$ %%����`*N*S4QPTXEDFFGY*P*'$#%*&-*%,U*J*]DTaX*
4[DJSDEDFNL* [DM4SBJF4J5N* N* 4JRWDJ5KTDFNL* 4SDCB5NKF4A4* ODVKDQ4OJ5KDFF4A4* NFZ4COB]N4FF4A4* KMBNO4QDHJ5KNL* N*
P44CQNFB]NN*QDHJ5KNH*!!%*K*JTREBD*NF]NQDF5B*QTL*4PBMBFNL*S4O4WN�

;\`* REBJ5ND* K* 4CABFNMB]NN* SC4ZDJJN4FBTaF4H* S4QA454KPNU* SDCDS4QA454KPN* N* S4KGcDFNL* PKBTNZNPB]NN*
JSD]NBTNJ54K*0!!%*QTL*FDJDFNL*4SDCB5NKF4A4*QDVRCJ5KB*K*4[TBJ5F4H*'%1%8

m76+6!ED!#4.56+!/!.59=<5=96!)gg#

;>8*0!!%*KPTXEBD5*K*JD[Lb*CRP4K4QJ5K4*0!!%U*QDVRCF4?QNJSD5EDCJPNH*SDCJ4FBTU*SRFP5*RSCBKTDFNLU*JCDQJ5KB*
JKLMNU*4S4KDWDFNL*N*BK54OB5NMB]NN*RSCBKTDFNL8*

I* J4J5BK* CRP4K4QJ5KB* 0!!%* KY4QL5* CRP4K4QN5DTa* 0!!%U* MBODJ5N5DTa* CRP4K4QN5DTL* 0!!%* �* J5BCcNH*
4SDCB5NKFGH*QDVRCFGH8

I* J4J5BK* QDVRCF4?QNJSD5EDCJP4A4* SDCJ4FBTB* 0!!%* KY4QL5* 4SDCB5NKFGH* QDVRCFGH* ^J5BCcNH* 4SDCB5NKF4H*
QDVRCF4H*JODFG`U*JSD]NBTNJ5G*S4*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4KU*NFVDFDC8

@DCDEDFa*N*J4J5BK*Q4TVF4J5DH*0!!%*4SCDQDTLX5JL*CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%8
@DCDEDFa* N* J4J5BK* Q4TVF4J5DH* DQNF4H* QDVRCF4?QNJSD5EDCJP4H* JTRV[G* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*

CBJS4T4VDFF4H*FB*5DCCN54CNN*%KDCQT4KJP4H*4[TBJ5NU*SCNKDQDFG*K*SCNT4VDFNN*<*;*P*FBJ54LWDOR*S4T4VDFNX8
;=8*'RP4K4QN5DTa*0!!%*FBMFBEBD5JL*FB*Q4TVF4J5a*K*S4CLQPDU*RJ5BF4KTDFF4O*CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*

J4MQBKcDA4*0!!%U*S4*J4ATBJ4KBFNX*J*"NFNJ5DCJ5K4O*4[WDJ5KDFF4H*[DM4SBJF4J5N*%KDCQT4KJP4H*4[TBJ5N8*'RP4K4QN5DTa*
0!!%*4JK4[4VQBD5JL*45*Q4TVF4J5N*K*S4CLQPDU*RJ5BF4KTDFF4O*CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%8

-4OSTDP54KBFND* 0!!%* CB[45FNPBON* 4JRWDJ5KTLD5JL* CRP4K4QN5DTDO* 0!!%* K* S4CLQPDU* RJ5BF4KTDFF4O*
CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%8

m76+6!ZD!$9-K4+6,/2!<!3-9.4,67=!)gg#

;98*@DCJ4FBT*0!!%*Q4TVDF*MFB5a*5CD[4KBFNL*Q4PRODF54KU*CDATBODF5NCRXWNY*DA4*QDL5DTaF4J5aU*N*J4[TXQB5a*
NY8

:68*'RP4K4QJ5K4*N*QDVRCF4?QNJSD5EDCJPNH*SDCJ4FBT*0!!%*Q4TVFG*MFB5ab
;`*ZDQDCBTaFGD*MBP4FGU*S4J5BF4KTDFNLU*CBJS4CLVDFNLU*SCNPBMG*KGcDJ54LWNY*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*

'%1%*N*QCRAND*Q4PRODF5GU*CDATBODF5NCRXWND*S4CLQ4P*ZRFP]N4FNC4KBFNL*0!!%�
:`*J5CRP5RCR*4[TBJ5F4H*'%1%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*4S4KDWDFNLU*JNJ5DOG?;;:U*BQCDJB*BKBCNHF4?

JSBJB5DTaFGY*Z4CONC4KBFNHU*FBY4QLWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
\`*4CABFNMB]NX*JNJ5DO*!!%*FB*4[JTRVNKBDO4H*5DCCN54CNN�
7`* BQONFNJ5CB5NKFGD* 5DCCN54CNBTaFGD* ACBFN]G* 4[JTRVNKBDO4H* 5DCCN54CNN* 0!!%U* M4FG* 5DCCN54CNBTaF4H*

45KD5J5KDFF4J5N*!!%U*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNN�
k`* CBH4FG* KGDMQB* S4VBCF4?JSBJB5DTaFGY* S4QCBMQDTDFNHU* FBNODF4KBFND* ODJ5F4J5DH* N* 5CBFJS4C5FGY*

OBANJ5CBTDHU*NODXWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
l`*QNJT4PB]NXU*FBMFBEDFND*N*5BP5NP4?5DYFNEDJPND*YBCBP5DCNJ5NPN*5DYFNPNU*SCNKTDPBDO4H*QTL*TNPKNQB]NN*N*

SCDQRSCDVQDFNL*1%*^SC4NJcDJ5KNH`U*ODJ5B*CBMODWDFNL*JPTBQ4K*JSD]NBTaFGY*JCDQJ5K*JSBJDFNL*N*S4VBC45RcDFNL�
>`* CBJS4T4VDFND* FBJDTDFFGY* SRFP54KU* S45DF]NBTaF4* 4SBJFGY* 4[�DP54KU* J4]NBTaF4* MFBENOGY* 4[�DP54KU*

4[�DP54K*sP4F4ONPNU*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNNU*NY*BQCDJBU*S4TF4D*FBNODF4KBFND*N*RJ5BF4KTDFFGH*
CBFA4KGH*FB[4C*S4VBCF4H*N*BKBCNHF4?JSBJB5DTaF4H*5DYFNPN�

=`* BQONFNJ5CB5NKF4?5DCCN54CNBTaF4D* QDTDFNDU* ENJTDFF4J5a* FBJDTDFNLU* AD4ACBZNEDJPNDU* PTNOB5NEDJPND* N*
SCNC4QFGD*4J4[DFF4J5N*4[JTRVNKBDO4H*5DCCN54CNN�*
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9`* FBMFBEDFND* N* 5BP5NP4?5DYFNEDJPND* YBCBP5DCNJ5NPN* BK54OB5NMNC4KBFF4H* JNJ5DOG* 0!!%U* S4CLQ4P*
KGS4TFDFNL*K4MT4VDFFGY*FB*FDD*MBQBEU*S4CLQ4P*sPJSTRB5B]NN*JCDQJ5K*JKLMN*N*QCRA4A4*4[4CRQ4KBFNLU*4[DJSDENKBXWDA4*
ZRFP]N4FNC4KBFND*0!!%�

;6`*FBNODF4KBFND*4[�DP54K*N*FBJDTDFFGY*SRFP54K*J4JDQFNY*5DCCN54CNHU*QTL*4PBMBFNL*S4O4WN*P454CGO*O4AR5*
SCNKTDPB5aJL*ODJ5FGD*S4VBCFGD*N*JSBJB5DTaFGD*S4QCBMQDTDFNL�

;;`*SCBKNTB*5DYFNPN*[DM4SBJF4J5N*SCN*NJS4TaM4KBFNN*JCDQJ5K*BK54OB5NMB]NN*N*sTDP5C44[4CRQ4KBFNL�
;:`*CNJPN*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNH`U*YBCBP5DCFGD*QTL*4[JTRVNKBDO4H*5DCCN54CNN�
;\`*S4CLQ4P*NFZ4COB]N4FF4A4*4[ODFB8
:;8*'RP4K4QN5DTa*0!!%b
;`*Q4TVDF*MFB5ab
ZDQDCBTaFGD* MBP4FGU* S4J5BF4KTDFNLU* CBJS4CLVDFNLU* SCNPBMG* KGcDJ54LWNY* 4CABF4K* RSCBKTDFNL* 4[TBJ5F4H*

'%1%*N*QCRAND*Q4PRODF5GU*CDATBODF5NCRXWND*S4CLQ4P*ZRFP]N4FNC4KBFNL*0!!%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*
4S4KDWDFNL*N*JNJ5DOG?;;:U*B*5BPVD*ZRFP]N4FBTaFGD*4[LMBFF4J5N*S4QENFDFFGY*Q4TVF4J5FGY*TN]*0!!%�

J5CRP5RCR*4[TBJ5F4H*'%1%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*4S4KDWDFNLU*JNJ5DOG?;;:U*BQCDJB*BKBCNHF4?
JSBJB5DTaFGY*Z4CONC4KBFNHU*FBY4QLWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�

J4J5BK*JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5N*4[TBJ5F4H*'%1%U*NY*MBQBENU*S4CLQ4P*NY*SCNKTDEDFNL*P*TNPKNQB]NN*
S4JTDQJ5KNH*1%*^SC4NJcDJ5KNH`*N*4CABFNMB]NN*KMBNO4QDHJ5KNL�

BQONFNJ5CB5NKFGD*5DCCN54CNBTaFGD*ACBFN]G*4[JTRVNKBDO4H*5DCCN54CNN*0!!%�
4CABFNMB]NX* JNJ5DO* !!%U* CBJS4T4VDFFGY* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* NY* M4FG* 5DCCN54CNBTaF4H*

45KD5J5KDFF4J5N�
CBH4FG*KGDMQB*S4VBCF4?JSBJB5DTaFGY*S4QCBMQDTDFNHU*FBNODF4KBFND*ODJ5F4J5DH*N*5CBFJS4C5FGY*OBANJ5CBTDHU*

NODXWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
QNJT4PB]NXU* FBMFBEDFND* N* 5BP5NP4?5DYFNEDJPND* YBCBP5DCNJ5NPN* 5DYFNPNU* SCNKTDPBDO4H* QTL* TNPKNQB]NN* N*

SCDQRSCDVQDFNL*1%*^SC4NJcDJ5KNH`U*ODJ5B*CBMODWDFNL*JPTBQ4K*JSD]NBTaFGY*JCDQJ5K*JSBJDFNL*N*S4VBC45RcDFNL�
CBJS4T4VDFND*FBJDTDFFGY*SRFP54KU*S45DF]NBTaF4*4SBJFGY*4[�DP54KU*J4]NBTaF4*MFBENOGY*4[�DP54KU*4[�DP54K*

sP4F4ONPNU*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNNU*NY*BQCDJBU*S4TF4D*FBNODF4KBFND*N*RJ5BF4KTDFFGH*CBFA4KGH*
FB[4C*S4VBCF4H*N*BKBCNHF4?JSBJB5DTaF4H*5DYFNPN�

BQONFNJ5CB5NKF4?5DCCN54CNBTaF4D* QDTDFNDU* ENJTDFF4J5a* FBJDTDFNLU* AD4ACBZNEDJPNDU* PTNOB5NEDJPND* N*
SCNC4QFGD*4J4[DFF4J5N*4[JTRVNKBDO4H*5DCCN54CNN�*

FBMFBEDFND*N*5BP5NP4?5DYFNEDJPND*YBCBP5DCNJ5NPN*BK54OB5NMNC4KBFF4H*JNJ5DOG*0!!%U*S4CLQ4P*KGS4TFDFNL*
K4MT4VDFFGY* FB* FDD* MBQBEU* S4CLQ4P* sPJSTRB5B]NN* JCDQJ5K* JKLMN* N* QCRA4A4* 4[4CRQ4KBFNLU* 4[DJSDENKBXWDA4*
ZRFP]N4FNC4KBFND*0!!%�

FBNODF4KBFND* 4[�DP54K* N* FBJDTDFFGY* SRFP54K* J4JDQFNY* 5DCCN54CNHU* QTL* 4PBMBFNL* S4O4WN* P454CGO* O4AR5*
SCNKTDPB5aJL*ODJ5FGD*S4VBCFGD*N*JSBJB5DTaFGD*S4QCBMQDTDFNL�

JYDOR*4CABFNMB]NN*JKLMN*FB*4[JTRVNKBDO4H*5DCCN54CNN�
SCBKNTB*sTDP5C4[DM4SBJF4J5N*SCN*NJS4TaM4KBFNN*JCDQJ5K*5DTDP4OORFNPB]NN�
J4J5BKU*K4MO4VF4J5NU*S4CLQ4P*ZRFP]N4FNC4KBFNL*P4OSTDPJB*JCDQJ5K*JKLMNU*BSSBCB5F4?SC4ACBOOF4A4*P4OSTDPJB*

4S4KDWDFNLU*JCDQJ5K*BK54OB5NMB]NN*CB[45G*0!!%�
J4J5BK*N*S4CLQ4P*ZRFP]N4FNC4KBFNL* @-*«dDM4SBJFGH*A4C4Q»�
J4J5BK* N* ZRFP]N4FNC4KBFND* P4OSTDPJB* JCDQJ5K* BK54OB5NMB]NN* N* JSD]NBTaF4A4* SC4ACBOOF4A4* 4[DJSDEDFNL*

JNJ5DOG?;;:�
J5CRP5RCR*N*S4CLQ4P*ZRFP]N4FNC4KBFNL*0!!%�
:`*Q4TVDF*ROD5ab
4CABFNM4KB5a*ZRFP]N4FNC4KBFND*0!!%*N*4[DJSDEN5a*KGS4TFDFND*MBQBEU*K4MT4VDFFGY*FB*0!!%�
CBMCB[B5GKB5a* F4COB5NKF4?OD54QNEDJPRX* [BMRU* Q4PRODF5B]NX* S4* 4[DJSDEDFNX* ZRFP]N4FNC4KBFNLU*

J4KDCcDFJ5K4KBFNL*N*CBMKN5NL*0!!%�
4CABFNM4KB5a* 4[DJSDEDFND* N* 4JFBWDFND* 0!!%* 4[4CRQ4KBFNDO* N* NORWDJ5K4OU* FD4[Y4QNOGO* QTL*

ZRFP]N4FNC4KBFNL*0!!%U*N*NY*SCBKNTaFRX*sPJSTRB5B]NX�
4CABFNM4KB5a*S4KGcDFND*MFBFNH*N*RODFNH*SDCJ4FBTB*0!!%U*SC4K4QN5a*MBFL5NL*N*5CDFNC4KPN*S4*QDHJ5KNLO*SCN*

K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`U*YBCBP5DCFGY*QTL*4[JTRVNKBDO4H*5DCCN54CNN�
Q4[NKB5aJL*MFBFNL*N*NJS4TFDFNL*SDCJ4FBT4O*0!!%*JK4NY*4[LMBFF4J5DH�
CBMCB[B5GKB5a* SCDQT4VDFNL* S4* QBTaFDHcDOR* J4KDCcDFJ5K4KBFNXU* CBMKN5NX* N* S4KGcDFNX* 5DYFNEDJP4H*

4JFBWDFF4J5N*0!!%�
S4KGcB5a*RC4KDFa*5D4CD5NEDJP4H*N*SCBP5NEDJP4H*S4QA454KPN8
-KBTNZNPB]N4FFGD*5CD[4KBFNL*P*CRP4K4QN5DTX*0!!%b
4[CBM4KBFND*KGJcDD*NTN*JCDQFDD*SC4ZDJJN4FBTaF4DU*J5BV*CB[45G*FD*ODFDD*\*TD5*FB*4SDCB5NKFGY*Q4TVF4J5LY*K*

JNJ5DOD*P4OSTDPJF4H*[DM4SBJF4J5N*FBJDTDFNL*N*5DCCN54CNH�
MFBFND*F4COB5NKFGY*Q4PRODF54K*K*4[TBJ5N*MBWN5G*FBJDTDFNL*N*5DCCN54CNH�
JSD]NBTaFBL*S4QA454KPB*S4*RJ5BF4KTDFF4H*SC4ACBOOD�
Q4SRJP*P*CB[45D*J4*JKDQDFNLONU*J4J5BKTLXWNON*A4JRQBCJ5KDFFRX*5BHFR*^SCN*FD4[Y4QNO4J5N`8
::8*/BODJ5N5DTa*CRP4K4QN5DTL*0!!%*�*J5BCcNH*4SDCB5NKFGH*QDVRCFGHb
;`*Q4TVDF*MFB5ab*
ZDQDCBTaFGD* MBP4FGU* S4J5BF4KTDFNLU* CBJS4CLVDFNLU* SCNPBMG* KGcDJ54LWNY* 4CABF4K* RSCBKTDFNL* 4[TBJ5F4H*
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'%1%* N* QCRAND* CRP4K4QLWND* Q4PRODF5GU* F4COB5NKF4?5DYFNEDJPND* N* OD54QNEDJPND* Q4PRODF5GU* 4SCDQDTLXWND*
ZRFP]N4FNC4KBFND*0!!%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*4S4KDWDFNL*N*JNJ5DOG?;;:�

J5CRP5RCR*4[TBJ5F4H*'%1%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*4S4KDWDFNLU*JNJ5DOG?;;:U*BQCDJB*BKBCNHF4?
JSBJB5DTaFGY*Z4CONC4KBFNHU*FBY4QLWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�

J4J5BK*JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5N*4[TBJ5F4H*'%1%U*NY*MBQBENU*S4CLQ4P*NY*SCNKTDEDFNL*P*TNPKNQB]NN*
S4JTDQJ5KNH*1%*^SC4NJcDJ5KNH`*N*4CABFNMB]NN*KMBNO4QDHJ5KNL�

BQONFNJ5CB5NKFGD*5DCCN54CNBTaFGD*ACBFN]G*4[JTRVNKBDO4H*0!!%*5DCCN54CNN�
4CABFNMB]NX* JNJ5DO* !!%U* CBJS4T4VDFFGY* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* NY* M4FG* 5DCCN54CNBTaF4H*

45KD5J5KDFF4J5N�
CBH4FG*KGDMQB*S4VBCF4?JSBJB5DTaFGY*S4QCBMQDTDFNHU*FBNODF4KBFND*ODJ5F4J5DH*N*5CBFJS4C5FGY*OBANJ5CBTDHU*

NODXWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
QNJT4PB]NXU* FBMFBEDFND* N* 5BP5NP4?5DYFNEDJPND* YBCBP5DCNJ5NPN* 5DYFNPNU* SCNKTDPBDO4H* QTL* TNPKNQB]NN* N*

SCDQRSCDVQDFNL*1%*^SC4NJcDJ5KNH`U*ODJ5B*CBMODWDFNL*JPTBQ4K*JSD]NBTaFGY*JCDQJ5K*JSBJDFNL*N*S4VBC45RcDFNL�
CBJS4T4VDFND*FBJDTDFFGY*SRFP54KU*S45DF]NBTaF4*4SBJFGY*4[�DP54KU*J4]NBTaF4*MFBENOGY*4[�DP54KU*4[�DP54K*

sP4F4ONPNU*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNNU*NY*BQCDJBU*S4TF4D*FBNODF4KBFND*N*RJ5BF4KTDFFGH*CBFA4KGH*
FB[4C*S4VBCF4H*N*BKBCNHF4?JSBJB5DTaF4H*5DYFNPN�

BQONFNJ5CB5NKF4?5DCCN54CNBTaF4D* QDTDFNDU* ENJTDFF4J5a* FBJDTDFNLU* AD4ACBZNEDJPNDU* PTNOB5NEDJPND* N*
SCNC4QFGD*4J4[DFF4J5N*4[JTRVNKBDO4H*5DCCN54CNN�*

FBMFBEDFND*N*5BP5NP4?5DYFNEDJPND*YBCBP5DCNJ5NPN*BK54OB5NMNC4KBFF4H*JNJ5DOG*0!!%U*S4CLQ4P*KGS4TFDFNL*
K4MT4VDFFGY* FB* FDD* MBQBEU* S4CLQ4P* sPJSTRB5B]NN* JCDQJ5K* JKLMN* N* QCRA4A4* 4[4CRQ4KBFNLU* 4[DJSDENKBXWDA4*
ZRFP]N4FNC4KBFND*0!!%�

FBNODF4KBFND* 4[�DP54K* N* FBJDTDFFGY* SRFP54K* J4JDQFNY* 5DCCN54CNHU* QTL* 4PBMBFNL* S4O4WN* P454CGO*O4AR5*
SCNKTDPB5aJL*ODJ5FGD*S4VBCFGD*N*JSBJB5DTaFGD*S4QCBMQDTDFNL�

JYDOR*4CABFNMB]NN*JKLMN*FB*4[JTRVNKBDO4H*5DCCN54CNN�
SCBKNTB*sTDP5C4[DM4SBJF4J5N*SCN*NJS4TaM4KBFNN*JCDQJ5K*5DTDP4OORFNPB]NN�
J4J5BKU*K4MO4VF4J5NU*S4CLQ4P*ZRFP]N4FNC4KBFNL*P4OSTDPJB*JCDQJ5K*JKLMNU*BSSBCB5F4?SC4ACBOOF4A4*P4OSTDPJB*

4S4KDWDFNLU*JCDQJ5K*BK54OB5NMB]NN*CB[45G*0!!%�
J4J5BK*N*S4CLQ4P*ZRFP]N4FNC4KBFNL* @-*«dDM4SBJFGH*A4C4Q»�
J4J5BK* N* ZRFP]N4FNC4KBFND* P4OSTDPJB* JCDQJ5K* BK54OB5NMB]NN* N* JSD]NBTaF4A4* SC4ACBOOF4A4* 4[DJSDEDFNL*

JNJ5DOG?;;:�
J5CRP5RCR*N*S4CLQ4P*ZRFP]N4FNC4KBFNL*0!!%�
:`*Q4TVDF*ROD5ab
CBMCB[B5GKB5a* F4COB5NKF4?OD54QNEDJPND* Q4PRODF5GU* Q4PRODF5B]NX* S4* 4[DJSDEDFNX* ZRFP]N4FNC4KBFNLU*

J4KDCcDFJ5K4KBFNL*N*CBMKN5NL*0!!%�
4JRWDJ5KTL5a* P4F5C4Ta* MB* SCBKNTaF4H* sPJSTRB5B]NDH* 4[4CRQ4KBFNL* N* NORWDJ5KBU* 4[DJSDENKBXWNY*

ZRFP]N4FNC4KBFND*0!!%�
S4KGcB5a*MFBFNL*N*RODFNL*CB[45FNP4K*0!!%�
4JRWDJ5KTL5a*P4F5C4Ta*MB*KGS4TFDFNDO*SDCJ4FBT4O*0!!%*JK4NY*4[LMBFF4J5DH�
Q4[NKB5aJL*MFBFNL*N*NJS4TFDFNL*SDCJ4FBT4O*0!!%*JK4NY*4[LMBFF4J5DH�
CBMCB[B5GKB5a* SCDQT4VDFNL* S4* QBTaFDHcDOR* J4KDCcDFJ5K4KBFNXU* CBMKN5NX* N* S4KGcDFNX* 5DYFNEDJP4H*

4JFBWDFF4J5N*0!!%�
S4KGcB5a*RC4KDFa*5D4CD5NEDJP4H*N*SCBP5NEDJP4H*S4QA454KPN�
KGS4TFL5a*4[LMBFF4J5N*CRP4K4QN5DTL*0!!%*K*DA4*45JR5J5KND�
KGS4TFL5a*4[LMBFF4J5N*4SDCB5NKF4A4*QDVRCF4A4*0!!%*^SCN*FD4[Y4QNO4J5N`8
-KBTNZNPB]N4FFGD*5CD[4KBFNL*P*MBODJ5N5DTX*CRP4K4QN5DTL*0!!%*�*J5BCcDOR*4SDCB5NKF4OR*QDVRCF4ORb
4[CBM4KBFND*KGJcDD*NTN*JCDQFDD*JSD]NBTaF4D�
MFBFND*F4COB5NKFGY*Q4PRODF54K*K*4[TBJ5N*MBWN5G*FBJDTDFNL*N*5DCCN54CNH�
JSD]NBTaFBL*S4QA454KPB*S4*RJ5BF4KTDFF4H*SC4ACBOOD�
Q4SRJP*P*CB[45D*J4*JKDQDFNLONU*J4J5BKTLXWNON*A4JRQBCJ5KDFFRX*5BHFR*^SCN*FD4[Y4QNO4J5N`8
:\8*,SDCB5NKFGH*QDVRCFGHb
;`*Q4TVDF*MFB5ab
F4COB5NKFGD*SCBK4KGD*BP5G*K*4[TBJ5N*SCDQRSCDVQDFNL*N*TNPKNQB]NN*1%*^SC4NJcDJ5KNH`U*NFZ4COB]N4FF4A4*

4[ODFB*N*ODVKDQ4OJ5KDFF4A4*KMBNO4QDHJ5KNL�
F4COB5NKFGD*Q4PRODF5GU*CDATBODF5NCRXWND*QDL5DTaF4J5a*0!!%U*4SDCB5NKF4A4*QDVRCF4A4*N*JSD]NBTNJ54K*S4*

SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4K�
Q4PRODF5GU* 4SCDQDTLXWND* QDL5DTaF4J5a* 4SDCB5NKF4A4* QDVRCF4A4* S4* JNAFBTBO* +,* N* QCRANO* S4J5RSBXWNO*

JNAFBTBO�
J5CRP5RCR*N*S4CLQ4P*ZRFP]N4FNC4KBFNL*0!!%�
J5CRP5RCR*4[TBJ5F4H*'%1%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*4S4KDWDFNLU*JNJ5DOG?;;:U*BQCDJB*BKBCNHF4?

JSBJB5DTaFGY*Z4CONC4KBFNHU*FBY4QLWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
J4J5BK*JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5N*4[TBJ5F4H*'%1%U*NY*MBQBENU*S4CLQ4P*NY*SCNKTDEDFNL*P*TNPKNQB]NN*

S4JTDQJ5KNH*1%*^SC4NJcDJ5KNH`*N*4CABFNMB]NN*KMBNO4QDHJ5KNL�
BQONFNJ5CB5NKFGD*5DCCN54CNBTaFGD*ACBFN]G*4[JTRVNKBDO4H*0!!%*5DCCN54CNN�
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4CABFNMB]NX* JNJ5DO* !!%U* CBJS4T4VDFFGY* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* NY* M4FG* 5DCCN54CNBTaF4H*
45KD5J5KDFF4J5N�

CBH4FG*KGDMQB*S4VBCF4?JSBJB5DTaFGY*S4QCBMQDTDFNHU*FBNODF4KBFND*ODJ5F4J5DH*N*5CBFJS4C5FGY*OBANJ5CBTDHU*
NODXWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN�

QNJT4PB]NXU* FBMFBEDFND* N* 5BP5NP4?5DYFNEDJPND* YBCBP5DCNJ5NPN* 5DYFNPNU* SCNKTDPBDO4H* QTL* TNPKNQB]NN* N*
SCDQRSCDVQDFNL*1%*^SC4NJcDJ5KNH`U*ODJ5B*CBMODWDFNL*JPTBQ4K*JSD]NBTaFGY*JCDQJ5K*JSBJDFNL*N*S4VBC45RcDFNL�

CBJS4T4VDFND*FBJDTDFFGY*SRFP54KU*S45DF]NBTaF4*4SBJFGY*4[�DP54KU*J4]NBTaF4*MFBENOGY*4[�DP54KU*4[�DP54K*
sP4F4ONPNU*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNNU*NY*BQCDJBU*S4TF4D*FBNODF4KBFND*N*RJ5BF4KTDFFGH*CBFA4KGH*
FB[4C*S4VBCF4H*N*BKBCNHF4?JSBJB5DTaF4H*5DYFNPN�

BQONFNJ5CB5NKF4?5DCCN54CNBTaF4D* QDTDFNDU* ENJTDFF4J5a* FBJDTDFNLU* AD4ACBZNEDJPNDU* PTNOB5NEDJPND* N*
SCNC4QFGD*4J4[DFF4J5N*4[JTRVNKBDO4H*5DCCN54CNN�*

FBMFBEDFND*N*5BP5NP4?5DYFNEDJPND*YBCBP5DCNJ5NPN*BK54OB5NMNC4KBFF4H*JNJ5DOG*0!!%U*S4CLQ4P*KGS4TFDFNL*
K4MT4VDFFGY* FB* FDD* MBQBEU* S4CLQ4P* sPJSTRB5B]NN* JCDQJ5K* JKLMN* N* QCRA4A4* 4[4CRQ4KBFNLU* 4[DJSDENKBXWDA4*
ZRFP]N4FNC4KBFND*0!!%�

FBNODF4KBFND* 4[�DP54K* N* FBJDTDFFGY* SRFP54K* J4JDQFNY* 5DCCN54CNHU* QTL* 4PBMBFNL* S4O4WN* P454CGO* O4AR5*
SCNKTDPB5aJL*ODJ5FGD*S4VBCFGD*N*JSBJB5DTaFGD*S4QCBMQDTDFNL�

JYDOR*4CABFNMB]NN*JKLMN*FB*4[JTRVNKBDO4H*5DCCN54CNN�
SCBKNTB*sTDP5C4[DM4SBJF4J5N*SCN*NJS4TaM4KBFNN*JCDQJ5K*5DTDP4OORFNPB]NN�
J4J5BKU*K4MO4VF4J5NU*S4CLQ4P*ZRFP]N4FNC4KBFNL*P4OSTDPJB*JCDQJ5K*JKLMNU*BSSBCB5F4?SC4ACBOOF4A4*P4OSTDPJB*

4S4KDWDFNLU*JCDQJ5K*BK54OB5NMB]NN*CB[45G*0!!%�
J4J5BK*N*S4CLQ4P*ZRFP]N4FNC4KBFNL* @-*«dDM4SBJFGH*A4C4Q»�
J4J5BK* N* ZRFP]N4FNC4KBFND* P4OSTDPJB* JCDQJ5K* BK54OB5NMB]NN* N* JSD]NBTaF4A4* SC4ACBOOF4A4* 4[DJSDEDFNL*

JNJ5DOG?;;:�
ZRFP]N4FBTaFGD* 4[LMBFF4J5N* N* S4CLQ4P* CB[45G* JSD]NBTNJ54K* S4* SCNDOR* N* 4[CB[45PD* sPJ5CDFFGY* KGM4K4K*

JNJ5DOG?;;:�
J5CRP5RCR*N*S4CLQ4P*ZRFP]N4FNC4KBFNL*0!!%�
:`*Q4TVDF*ROD5ab
4CABFNM4KB5a*CB[45R*4SDCB5NKF4H*QDVRCF4H*JODFG*0!!%�
4JRWDJ5KTL5a*P4F5C4Ta*MB*KGS4TFDFNDO*JTRVD[FGY*4[LMBFF4J5DH*4SDCB5NKF4H*QDVRCF4H*JODF4H*0!!%�
SC4K4QN5a*O4FN54CNFA*J4J54LFNL*4[WDJ5KDFF4H*[DM4SBJF4J5NU*SCBK4S4CLQPB*N*RAC4M*JCDQG*4[N5BFNL*FBJDTDFNL*

^SCNC4QF4A4U*5DYF4ADFF4A4U*[N4T4A4?J4]NBTaF4A4U*sP4T4ANEDJP4A4*N*QCRA4A4*YBCBP5DCB`*FB*4[JTRVNKBDO4H*5DCCN54CNN�
SC4K4QN5a*SC4AF4MNC4KBFND*JRWDJ5KRXWNY*N*S45DF]NBTaFGY*RAC4M*QTL*4[DJSDEDFNL*[DM4SBJF4J5N*FBJDTDFNL*

FB*4[JTRVNKBDO4H*5DCCN54CNN�
SC4K4QN5a*BFBTNM*N*4]DFPR*Q4J54KDCF4J5N*S4J5RSBXWDH*NFZ4COB]NN�
4CABFNM4KGKB5a*KMBNO4QDHJ5KND*J*KGcDJ54LWNON*4CABFBON*RSCBKTDFNL*4[TBJ5F4H*'%1%U*!!%*SCN*CDBANC4KBFNN*

FB*1%*^SC4NJcDJ5KNL`�
P44CQNFNC4KB5a*QDL5DTaF4J5a*!!%*SCN*CDBANC4KBFNN*FB*1%*^SC4NJcDJ5KNL`�
CB[45B5a* J* P4OORFNPB]N4FFGO* 4[4CRQ4KBFNDOU* 4SDCB]N4FF4H* JNJ5DO4H* £|iro�o¤�* �|neow�U* 4JF4KFGON*

4ZNJFGON*^�oreU*x�ih}U*�owhr�o|n�`*NTN*sPKNKBTDF5FGON*SCNT4VDFNLON�
NJS4TaM4KB5a*ABCFN5RCR*SCN*SCNDOD*NFZ4COB]NN�
ED5P4*A4K4CN5a*S4*CBQN4*N*5DTDZ4FR*4QF4KCDODFF4*J*CB[454H*MB*P4OSaX5DC4O�
[GJ5C4*SCNFNOB5a*CDcDFNL�
sZZDP5NKF4*NJS4TaM4KB5a*NFZ4COB]N4FFGD*CDJRCJG*0!!%�
J4YCBFL5a*P4FZNQDF]NBTaF4J5a*NFZ4COB]NNU*S4TREDFF4H*K*SC4]DJJD*KGS4TFDFNL*JK4NY*4[LMBFF4J5DH�
S4KGcB5a*RC4KDFa*5D4CD5NEDJP4H*N*SCBP5NEDJP4H*S4QA454KPN8
-KBTNZNPB]N4FFGD*5CD[4KBFNL*P*4SDCB5NKF4OR*QDVRCF4ORb
4[CBM4KBFND*KGJcDD*NTN*JCDQFDD*JSD]NBTaF4D�
MFBFND*F4COB5NKFGY*Q4PRODF54K*K*4[TBJ5N*MBWN5G*FBJDTDFNL*N*5DCCN54CNHU*4SCDQDTLXWNY*ZRFP]N4FNC4KBFND*

0!!%U* @-*«dDM4SBJFGH*A4C4Q»U*JNJ5DOG*4S4KDWDFNL*N*JNJ5DOG?;;:�
FBKGPN*CB[45G*FB*P4OSaX5DCD*FB*RC4KFD*RKDCDFF4A4*S4TaM4KB5DTL*^MFBFND*4SDCB]N4FF4H*JNJ5DOG*£|iro�o¤�*

�|neow�U* 4JF4KFGY* 4ZNJFGY* ^�oreU* x�ih}U* �owhr�o|n�`* NTN* sPKNKBTDF5FGY* SCNT4VDFNHU* RODFND* S4TaM4KB5aJL*
sTDP5C4FF4H* S4E54HU* NFZ4COB]N4FF4?5DTDP4OORFNPB]N4FF4H* JD5aX* «#F5DCFD5»* ^QBTDD�JD5a* #F5DCFD5`* N*
NFZ4COB]N4FF4?JSCBK4EFGON*CDJRCJBON`�

JSD]NBTaFBL*S4QA454KPB*S4*RJ5BF4KTDFF4H*SC4ACBOOD�
Q4SRJP*P*CB[45D*J4*JKDQDFNLONU*J4J5BKTLXWNON*A4JRQBCJ5KDFFRX*5BHFR*^SCN*FD4[Y4QNO4J5N`8
,SDCB5NKF4OR*QDVRCF4OR*MBSCDWDF4b
KDJ5N*5DTDZ4FFGD*SDCDA4K4CGU*FD*JKLMBFFGD*J*KGS4TFDFNDO*Q4TVF4J5FGY*4[LMBFF4J5DH�
SCDQ4J5BKTL5a*PBPRX?TN[4*NFZ4COB]NX*JCDQJ5KBO*OBJJ4K4H*NFZ4COB]NN*N*S4J54C4FFNO*TN]BO*[DM*RPBMBFNL*

CRP4K4QJ5KB*4CABFB*ODJ5F4A4*JBO4RSCBKTDFNL�
Q4SRJPB5a*K*S4ODWDFNL*0!!%*S4J54C4FFNY*TN]�
45TREB5aJL*J*ODJ5B*FDJDFNL*4SDCB5NKF4A4*QDVRCJ5KB*[DM*CBMCDcDFNL*CRP4K4QN5DTL*0!!%�
NJS4TaM4KB5a*4[4CRQ4KBFND*N*5DYFNEDJPND*JCDQJ5KB*0!!%*FD*S4*FBMFBEDFNX�
KGS4TFL5a*CB[45RU*FD*SCDQRJO45CDFFRX*Q4TVF4J5FGON*4[LMBFF4J5LON*N*NFJ5CRP]NLON8
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:78*%SD]NBTNJ5*S4*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4Kb
;`*Q4TVDF*MFB5ab
MBP4F4QB5DTaJ5K4* '4JJNHJP4H*qDQDCB]NN* N* MBP4F4QB5DTaJ5K4*%KDCQT4KJP4H* 4[TBJ5NU* F4COB5NKFGD* SCBK4KGD*

BP5G* K* 4[TBJ5N* ACBVQBFJP4H* 4[4C4FGU* MBWN5G* FBJDTDFNL* N* 5DCCN54CNH* 45* ECDMKGEBHFGY* JN5RB]NH* SCNC4QF4A4* N*
5DYF4ADFF4A4*YBCBP5DCB�

F4COB5NKFGD*SCBK4KGD*BP5GU*4SCDQDTLXWND*ZRFP]N4FNC4KBFND*JNJ5DOG?;;:�
OD54QNEDJPND*N*F4COB5NKFGD*Q4PRODF5GU*PBJBXWNDJL*4CABFNMB]NN*JNJ5DOG?;;:U*4CABFNMB]NN*QDL5DTaF4J5N*

!!%U*NFZ4COB]N4FF4A4*4[ODFB*N*ODVKDQ4OJ5KDFF4A4*KMBNO4QDHJ5KNL�
BQONFNJ5CB5NKF4?5DCCN54CNBTaF4D* QDTDFNDU* ENJTDFF4J5a* FBJDTDFNLU* AD4ACBZNEDJPNDU* PTNOB5NEDJPND* N*

SCNC4QFGD*4J4[DFF4J5N*4[JTRVNKBDO4H*0!!%*5DCCN54CNN�
4CABFNMB]NX* JNJ5DO* !!%U* CBJS4T4VDFFGY* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* NY* M4FG* 5DCCN54CNBTaF4H*

45KD5J5KDFF4J5N�
J4J5BK*N*ZRFP]N4FNC4KBFND*P4OSTDPJB*JCDQJ5K*BK54OB5NMB]NNU*4[WDJNJ5DOF4A4*N*JSD]NBTaF4A4*SC4ACBOOF4A4*

4[DJSDEDFNL*JNJ5DOG?;;:�
4JF4KFGD*JKDQDFNL*4*5CBFJS4C5F4H*NFZCBJ5CRP5RCD*FB*4[JTRVNKBDO4H*5DCCN54CNN�
FBMKBFNL*N*CBJS4T4VDFND*4JF4KFGY*ODJ5*OBJJ4K4A4*SCD[GKBFNL*TXQDHU*M4F*45QGYBU*K4QFGY*4[�DP54KU*4SBJFGY*

SC4NMK4QJ5KDFFGY*4[�DP54KU*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNN�
SCBKNTB*CRJJP4H*SNJaODFF4H*N*RJ5F4H*CDEN�
s5NEDJPND*F4COG*4[WDFNLU*CDEDK4H*N*QDT4K4H*s5NPD5�
SCBKNTB*4SC4JB*MBLKN5DTDH*K*MBKNJNO4J5N*45*PB5DA4CNN*^5NSB`*KGM4KB*^J44[WDFNL*4*SC4NJcDJ5KNN`*J*]DTaX*

4SCDQDTDFNL*S4K4QB*4[CBWDFNLU*R54EFDFNL*SCNMFBP4K*SC4NJcDJ5KNL*N*SCNFL5NL*CDcDFNL*4*FD4[Y4QNO4J5N*SCNKTDEDFNL*
sPJ5CDFFGY*4SDCB5NKFGY*N*^NTN`*BKBCNHFGY*JTRV[�

4J4[DFF4J5N*NFZ4COB]N4FF4A4*KMBNO4QDHJ5KNL*J*!!%*SCN*4[CB[45PD*P4OSTDPJFGY*SC4NJcDJ5KNH�
YBCBP5DCNJ5NPR*K4MO4VFGY*RAC4M*N*1%*^SC4NJcDJ5KNH`�
SCBKNTB* sTDP5C4[DM4SBJF4J5N* SCN* NJS4TaM4KBFNN* JCDQJ5K* 5DTDP4OORFNPB]NNU* SCNODFLDOGY* QTL* SCNDOB*

sPJ5CDFFGY*KGM4K4K�
:`*Q4TVDF*ROD5ab
NQDF5NZN]NC4KB5a*LMGP*B[4FDF5BU*DJTN*B[4FDF5*CBMA4KBCNKBD5*FB*4QF4O*NM*NF4J5CBFFGY*LMGP4KU*KY4QLWNY*K*

SDCDEDFa*LMGP4KU*4[JTRVNKBDOGY*]DF5C4O*4[CB[45PN*KGM4K4K*JNJ5DOG?;;:�
KG[NCB5a*BTA4CN5O*4SC4JB*MBLKN5DTL*K*MBKNJNO4J5N*45*5NSB*SC4NJcDJ5KNL*N*JTDQ4KB5a*DOR�
PCB5P4* N* S4FL5F4* Z4CORTNC4KB5a* K4SC4JG* QTL* S4TREDFNL* NFZ4COB]NNU* FBY4QN5a* S4FL5FGD* MBLKN5DTX*

Z4CORTNC4KPNU*MBQBKB5a*FBK4QLWND*K4SC4JG�
4]DFNKB5a* N* REN5GKB5a* SJNY4T4ANEDJP4D* J4J54LFND* MBLKN5DTLU* P4CCDP5F4* SC45NK4J54L5a* SJNY4T4ANEDJP4OR*

QBKTDFNX*J*DA4*J54C4FG�
NJS4TaM4KB5a*FDKDC[BTaFGD*B5CN[R5G*CDENb*NF54FB]NXU*5DOSU*JNTR*A4T4JB�
4SCDQDTL5a*BQCDJ*^ODJ54`*SC4NJcDJ5KNL*J4*JT4K*MBLKN5DTL*N*^NTN`*J*NJS4TaM4KBFNDO*JNJ5DO*S4MN]N4FNC4KBFNLU*

sTDP5C4FFGY*N*SDEB5FGY*PBC5U*S4*4CNDF5NCBO*N*4[�DP5BO�
NJS4TaM4KB5a*CDMDCKFGD*NFZ4COB]N4FFGD*CDJRCJGU*YCBFNOGD*K*SDEB5F4O*KNQD*^SCN*J[4LY*K*CB[45D*BSSBCB5F4?

SC4ACBOOFGY*JCDQJ5K`�
S4TaM4KB5aJL*54S4ACBZNEDJP4H*PBC54H*QTL*4SCDQDTDFNL*CBH4FB*K4MO4VF4A4*ODJ54FBY4VQDFNL*S45DCLKcDA4JL*

EDT4KDPB�
Z4CORTNC4KB5a*QBFFGD*QTL*CDANJ5CB]NN*SC4NJcDJ5KNL*FB*4JF4KBFNN*S4TREDFF4H*45*MBLKN5DTL*NFZ4COB]NNU*FD*

Q4SRJPBL*J4[J5KDFF4H*NF5DCSCD5B]NN*S4TREDFFGY*JKDQDFNH�
ZNPJNC4KB5a*4QF4KCDODFF4*J*4SC4J4O*MBLKN5DTL*JKDQDFNL*S4*JRWDJ5KR*KGM4KBU*YBCBP5DCNJ5NPN*SC4NJcDJ5KNLU*

BQCDJ*^ODJ54`*ECDMKGEBHF4A4*J4[G5NLU*P4F5BP5FGD*QBFFGD*MBLKN5DTL�
SCNODFL5a*BSSBCB5F4?SC4ACBOOFGD*JCDQJ5KBU*SCDQFBMFBEDFFGD*QTL*SCNDOB*sPJ5CDFFGY*KGM4K4K*^J44[WDFNH*4*

SC4NJcDJ5KNLY`�
NJS4TaM4KB5a*ABCFN5RCR*SCN*SCNDOD*NFZ4COB]NN�
RSCBKTL5a*KGM4K4O*J*NJS4TaM4KBFNDO*ZRFP]N4FBTaFGY*K4MO4VF4J5DH*5DTDZ4FNN�
FB[NCB5a*5DPJ5*FB*PTBKNB5RCD*J4*JP4C4J5aX*FD*ODFDD*;:6*JNOK4T4K*K*ONFR5R8
-KBTNZNPB]N4FFGD*5CD[4KBFNL*P*JSD]NBTNJ5R*S4*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4Kb
4[CBM4KBFND*KGJcDD*NTN*JCDQFDD*JSD]NBTaF4D�
MFBFND*F4COB5NKFGY*Q4PRODF54KU*4SCDQDTLXWNY*ZRFP]N4FNC4KBFND*0!!%*N*JNJ5DOG?;;:�
JSD]NBTaFBL*S4QA454KPB*S4*RJ5BF4KTDFF4H*SC4ACBOOD�
FBKGPN*CB[45G*FB*P4OSaX5DCD*FB*RC4KFD*RKDCDFF4A4*S4TaM4KB5DTL*^MFBFND*4SDCB]N4FF4H*JNJ5DOG*£|iro�o¤�*

�|neow�U* 4JF4KFGY* 4ZNJFGY* ^�oreU* x�ih}U* �owhr�o|n�`* NTN* sPKNKBTDF5FGY* SCNT4VDFNHU* RODFND* S4TaM4KB5aJL*
sTDP5C4FF4H*S4E54HU*JD5aX*#F5DCFD5*N*NFZ4COB]N4FF4?JSCBK4EFGON*CDJRCJBON8

%SD]NBTNJ5R*S4*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4K*MBSCDWDF4b
KDJ5N*5DTDZ4FFGD*SDCDA4K4CGU*FD*JKLMBFFGD*J*KGS4TFDFNDO*Q4TVF4J5FGY*4[LMBFF4J5DH�
SCDQ4J5BKTL5a*PBPRX?TN[4*NFZ4COB]NX*JCDQJ5KBO*OBJJ4K4H*NFZ4COB]NN*N*S4J54C4FFNO*TN]BO*[DM*RPBMBFNL*

CRP4K4QJ5KB*4CABFB*ODJ5F4A4*JBO4RSCBKTDFNL�
45TREB5aJL*J*ODJ5B*FDJDFNL*QDVRCJ5KB*[DM*CBMCDcDFNL*CRP4K4QN5DTL*0!!%�
NJS4TaM4KB5a*4[4CRQ4KBFND*N*5DYFNEDJPND*JCDQJ5KB*0!!%*FD*S4*FBMFBEDFNX�



+,-/-�34!"� 5+678�!:"!"#.

�. �����!"#11 $%&'()*( 2019 �.

44

KGS4TFL5a*CB[45RU*FD*SCDQRJO45CDFFRX*Q4TVF4J5FGON*4[LMBFF4J5LON*N*NFJ5CRP]NLON8
-*SDCJ4FBTR*0!!%*O4AR5*SCDQ�LKTL5aJL*Q4S4TFN5DTaFGD*5CD[4KBFNL8

m76+6!]D! 49284<!9601-T-,/2!)gg#

:k8* @4ODWDFNL* ^ODJ5B`* QTL* SDCJ4FBTB* 4SDCB5NKF4H* QDVRCF4H* JODFG* 0!!%* CBMODWBX5JL* N* 4[4CRQRX5JL* J*
RED54O*4[DJSDEDFNL*RQ4[J5KB*NJS4TFDFNL*DA4*Q4TVF4J5FGY*4[LMBFF4J5DH8

'BMODWDFND* SDCJ4FBTB* K* S4ODWDFNLY* ^ODJ5BY`* 0!!%* Q4TVF4* J445KD5J5K4KB5a* 5CD[4KBFNLO* JBFN5BCF4?
sSNQDON4T4ANEDJPNY*SCBKNT*N*F4COB5NK4K*«+NANDFNEDJPND*5CD[4KBFNL*P*SDCJ4FBTaFGO*sTDP5C4FF4?KGENJTN5DTaFGO*
OBcNFBO* N* 4CABFNMB]NN* CB[45G8* %BF@N$* :8:8:�:878;\76?6\»U* R5KDCVQDFFGY* +TBKFGO* A4JRQBCJ5KDFFGO* JBFN5BCFGO*
KCBE4O*'4JJNHJP4H*qDQDCB]NN*6\86k8:66\8*

@RFP5*RSCBKTDFNL*0!!%*SCDQJ5BKTLD5*J4[4H*CB[4END*S4ODWDFNL*QTL*CRP4K4QJ5KB*N*4SDCB5NKF4H*QDVRCF4H*
JODFG*0!!%U*4JFBWDFFGD*FD4[Y4QNOGON*5DYFNEDJPNON*JCDQJ5KBON*N*Q4PRODF5B]NDH8

:l8*I*CB[4ENY*S4ODWDFNLY*0!!%*FB*4QF4A4*EDT4KDPB*Q4TVF4*[G5a*FD*ODFDD*l*PK8*OD5C4KU*B*K*P4OFB5D*45QGYB*�*
FD*ODFDD*;:*PR[8*OD5C4K*4[�DOB*K4MQRYB8

!TL*CBMODWDFNL*0!!%*Q4TVFG*[G5a*SCDQRJO45CDFG*JTDQRXWND*S4ODWDFNLb
;`* P4OFB5B*CRP4K4QN5DTL*0!!%�
:`* P4OFB5B*NFVDFDCB�
\`* 4SDCB5NKFGH*MBT*^QTL*SDCJ4FBTB*4SDCB5NKF4H*QDVRCF4H*JODFG`�
7`* P4OFB5B*QTL*SCNDOB*SNWN�*
k`* P4OFB5B*45QGYB�
l`* P4OFB5B*QTL*CBMODWDFNL*JDCKDCF4A4*4[4CRQ4KBFNL�
>`* P4OFB5B*QTL*ROGKBFNL*N*5RBTD58
&CD[4KBFNL*P*J4QDCVBFNX*S4ODWDFNH*SCNKDQDFG*K*SCNT4VDFNN*<*:*P*FBJ54LWDOR*S4T4VDFNX8

m76+6!^D!$9-K4+6,/2!<!4K49=84+6,/S!)gg#

:>8*,[4CRQ4KBFND*0!!%*Q4TVF4*4[DJSDENKB5a*KGS4TFDFND*MBQBE*0!!%*K*PCRAT4JR54EF4O*CDVNOD*K*J445KD5J5KNN*
J*-4F]DS]NDH*J4MQBFNL* JNJ5DOG*4[DJSDEDFNL*KGM4KB* sPJ5CDFFGY*4SDCB5NKFGY*JTRV[*EDCDM* DQNFGH*F4ODC*«;;:»*FB*
[BMD*DQNFGY*QDVRCF4?QNJSD5EDCJPNY*JTRV[*ORFN]NSBTaFGY*4[CBM4KBFNHU*4Q4[CDFF4H*CBJS4CLVDFNDO*@CBKN5DTaJ5KB*
'4JJNHJP4H*qDQDCB]NN*45*:k86=8:66=*<*;:76?CU*-4F]DS]NDH*S4J5C4DFNL*N*CBMKN5NL*BSSBCB5F4?SC4ACBOOF4A4*P4OSTDPJB*
«dDM4SBJFGH*A4C4Q»U*R5KDCVQDFF4H*CBJS4CLVDFNDO*@CBKN5DTaJ5KB*'4JJNHJP4H*qDQDCB]NN*45*6\8;:8:6;7*<*:77l?C8

-4FJ5CRP5NKFGD* CDcDFNL* S4* RJ5BF4KPD* N* O4F5BVR* 5DYFNEDJPNY* JCDQJ5K* K* S4ODWDFNLY* 0!!%* KG[NCBX5JL*
J* RED54O* ONFNONMB]NN* KTNLFNL* KFDcFNY* K4MQDHJ5KNH* FB* 5DYFNEDJPND* JCDQJ5KB* J* ]DTaX* Q4J5NVDFNL* RJ54HENK4J5N*
ZRFP]N4FNC4KBFNL*0!!%*K*RJT4KNLY*1%*^SC4NJcDJ5KNH`U*K*54O*ENJTD*N*K*K4DFF4D*KCDOL8

�TDP5C4JFB[VDFND* 5DYFNEDJPNY* JCDQJ5K* 0!!%* Q4TVF4* 4JRWDJ5KTL5aJL* 45* DQNF4H* sFDCAD5NEDJP4H* JNJ5DOG*
'4JJNHJP4H*qDQDCB]NN* K* J445KD5J5KNN* J* PB5DA4CNDH* sTDP5C4JFB[VDFNL* FD* FNVD* SDCK4HU* B* QTL* FBJDTDFFGY* SRFP54K*
J*FBJDTDFNDO*JKGcD*k66*5GJ8*EDT4KDP*�*SDCK4H*PB5DA4CNN*4J4[4H*ACRSSG8

:=8*I*0!!%*Q4TVFG*[G5a*4CABFNM4KBFGb
;`* 4JF4KFGD* N* CDMDCKFGD* PBFBTG* JKLMN* J* (.-%U* %-(U* 4CABFBON* +,* N* 1%U* !!%U* S45DF]NBTaF4* 4SBJFGON*

4[�DP5BONU* 4[�DP5BON* J* OBJJ4KGO* SCD[GKBFNDO* TXQDHU* CBJS4T4VDFFGON* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* 0!!%*
J4JDQFNY*5DCCN54CNH�

:`*PBFBT*QTL*KNQD4P4FZDCDF]JKLMN*J*(.-%U*%-(8*
%CDQJ5KB*JKLMN*Q4TVFG*4[DJSDENKB5a*J4SCLVDFND*J*JD5aX*JKLMN*4[WDA4*S4TaM4KBFNL8
:98* -4OSTDPJ* JCDQJ5K* BK54OB5NMB]NN* 0!!%* ^QBTDD* �* -% * 0!!%`* SCDQFBMFBEDF* QTL* 4[DJSDEDFNL*

BK54OB5NMNC4KBFF4A4*KGS4TFDFNL*SDCJ4FBT4O*0!!%*JTDQRXWNY*ZRFP]NHb
;`*JK4DKCDODFF4D*SCDQJ5BKTDFND*4CABFBO*RSCBKTDFNL*4[TBJ5F4H*'%1%*Q4J54KDCF4H*N*BP5RBTaF4H*NFZ4COB]NN*

4[*RAC4MD*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNH`*FB*4[JTRVNKBDO4H*5DCCN54CNN�
:`*S4TREDFND*NFZ4COB]NN*^J44[WDFNH`*4[*RAC4MBY*K4MFNPF4KDFNL*NTN*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`*45*

JNJ5DO*O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*5DCCN54CNN�
\`* SC4AF4MNC4KBFND* JRWDJ5KRXWNY* N* S45DF]NBTaFGY* RAC4M* QTL* 4[DJSDEDFNL* [DM4SBJF4J5N* FBJDTDFNL* FB*

4[JTRVNKBDO4H*5DCCN54CNN�
7`*4SDCB5NKF4D*Q4KDQDFND*Q4*!!%*N*NJS4TFN5DTDH*4[4JF4KBFFGY*N*J4ATBJ4KBFFGY*SCDQT4VDFNH*QTL*SCNFL5NL*

RSCBKTDFEDJPNY*CDcDFNH*S4*SCDQRSCDVQDFNX*N*TNPKNQB]NN*1%*^SC4NJcDJ5KNH`�
k`*FBP4STDFND*N*4[F4KTDFND*J4]NBTaF4?sP4F4ONEDJPNYU*SCNC4QF4?AD4ACBZNEDJPNYU*QDO4ACBZNEDJPNY*N*QCRANY*

QBFFGY*4[*4[JTRVNKBDO4H*5DCCN54CNNU*K*54O*ENJTD*!!%U*JNTBY*N*JCDQJ5KBY*S4J54LFF4H*A454KF4J5N*P*QDHJ5KNLO*K*1%*
^SCN*SC4NJcDJ5KNLY`U*S45DF]NBTaFGY*4SBJFGY*4[�DP5BYU*PCN5NEDJPN*KBVFGY*4[�DP5BY*5CBFJS4C5F4H*NFZCBJ5CRP5RCG*
N*JCDQG*4[N5BFNLU*K4MO4VFGY*N*STBFNCRDOGY*ODC4SCNL5NLY*S4*SCDQRSCDVQDFNX*N*TNPKNQB]NN*1%*^SC4NJcDJ5KNH`�

l`*J[4C*N*SDCDQBEB*QBFFGY*4[*RAC4MD*N*ZBP5D*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNH`U*JT4VNKcDHJL*4[J5BF4KPD*N*
QDHJ5KNLY*JNT*N*JCDQJ5K�

>`*O4FN54CNFAU*BFBTNMU*SC4AF4MNC4KBFNDU*4]DFPB*N*P4F5C4Ta*JT4VNKcDHJL*4[J5BF4KPN*FB*4JF4KD*NFZ4COB]NN*
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^J44[WDFNH`U*S4J5RSBXWDH*45*CBMTNEFGY*BK54OB5NMNC4KBFFGY*JNJ5DO*N*4P4FDEFGY*RJ5C4HJ5K�
=`* S4QA454KPB* QBFFGY* QTL* SCNFL5NL* CDcDFNH* S4* SCDQRSCDVQDFNX* N* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`U* NY*

454[CBVDFNL*FB*sTDP5C4FF4H*^]NZC4K4H`*PBC5D*4[JTRVNKBDO4H*5DCCN54CNN�
9`*SCDQJ5BKTDFND*5CD[RDOGY*QBFFGY*KGcDJ54LWNOU*S4QENFDFFGO*N*KMBNO4QDHJ5KRXWNO*4CABFBO*RSCBKTDFNL*

4[TBJ5F4H*'%1%�
;6`*J4MQBFND*N*KDQDFND*NFZ4COB]N4FF4?JSCBK4EFGY*JNJ5DO*N*[BM*QBFFGY*^K*54O*ENJTD*BK54OB5NMNC4KBFFGY`U*

sTDP5C4FFGY* SBJS4C54K* 5DCCN54CNH* N* 4[�DP54K* ^K* 54O* ENJTD* K* BK54OB5NMNC4KBFF4H* NFZ4COB]N4FF4H* RSCBKTLXWDH*
JNJ5DOD* '%1%`* J4ATBJF4* SDCDEFX* N* Z4COBOU* R5KDCVQBDOGO* +TBKFGO* RSCBKTDFNDO* "NFNJ5DCJ5KB* '4JJNHJP4H*
qDQDCB]NN*S4*QDTBO*ACBVQBFJP4H*4[4C4FGU*ECDMKGEBHFGO*JN5RB]NLO*N*TNPKNQB]NN*S4JTDQJ5KNH*J5NYNHFGY*[DQJ5KNH*
S4*%KDCQT4KJP4H*4[TBJ5N*^QBTDD*�*+.*"1%*'4JJNN*S4*%KDCQT4KJP4H*4[TBJ5N`8

\68*-% *0!!%*Q4TVDF*J4SCLAB5aJL*Jb
;`*BK54OB5NMNC4KBFF4H*NFZ4COB]N4FF4?RSCBKTLXWDH*JNJ5DO4H*4[TBJ5F4H*'%1%*^QBTDD*�* #.%*'%1%`�
:`*BK54OB5NMNC4KBFFGON*JNJ5DOBON*KMBNO4QDHJ5KRXWNY*!!%�
\`*JNJ5DO4H*4S4KDWDFNL*N*NFZ4CONC4KBFNL*FBJDTDFNL�
7`*JNJ5DO4H?;;:�
k`* JNJ5DOBON* O4FN54CNFABU* KPTXEBL* JNJ5DOG* KNQD4FB[TXQDFNLU* Z454?KNQD4ZNPJB]NN* FBCRcDFNH* SCBKNT*

Q4C4VF4A4* QKNVDFNLU* S4VBCFGY* N* 5CDK4VFGY* JNAFBTNMB]NHU* S4NJP4K4?FBKNAB]N4FFGD* JNJ5DOG* +p,$ %%* NTN*
+p,$ %%����*N*JNJ5DOG*O4FN54CNFAB*4[�DP54K*VNTNWF4?P4OORFBTaF4A4*Y4MLHJ5KB�

l`*NFZ4COB]N4FF4?BFBTN5NEDJPNON*JNJ5DOBON�
>`*JNJ5DOBON* @-*«dDM4SBJFGH*A4C4Q»*N*«.OFGH*CDAN4F»�
=`*QCRANON*JRWDJ5KRXWNON*N*SDCJSDP5NKFGON*JNJ5DOBON8
!TL*4[DJSDEDFNL*OD54QNEDJP4HU*NFZ4COB]N4FF4HU*TNFAKNJ5NEDJP4H*N*SC4ACBOOF4?5DYFNEDJP4H*J4KODJ5NO4J5N*

-% *0!!%*J*BK54OB5NMNC4KBFFGON*JNJ5DOBON*KMBNO4QDHJ5KRXWNY*!!%U*B*5BPVD* #.%*'%1%*KGcDJ54LWDA4*RC4KFL*
RSCBKTDFNL*Q4TVFG*[G5a*SCDQRJO45CDFG*DQNF4D*BTA4CN5ONEDJP4D*̂ OB5DOB5NEDJP4D`*4[DJSDEDFND*SC4K4QNOGY*CBJED54KU*
B*5BPVD*4QF45NSFGD*5DYFNEDJPND*N*SC4ACBOOFGD*JCDQJ5KB*4[CB[45PN*N*SDCDQBEN*QBFFGY8

\;8*-% *0!!%*Q4TVDF*J4J54L5a*NM*JTDQRXWNY*4JF4KFGY*sTDODF54Kb
;`*JNJ5DOB*5DTDZ4FF4H*JKLMN�
:`*JNJ5DOB*YCBFDFNLU*4[CB[45PN*N*SDCDQBEN*QBFFGY�
\`*JNJ5DOB*KNQD4P4FZDCDF]JKLMN�
7`*JNJ5DOB*KNQD4454[CBVDFNL*NFZ4COB]NN�
k`*JNJ5DOB*CBQN4JKLMN�
l`*JNJ5DOB*4S4KDWDFNL*SDCJ4FBTB�
>`*JNJ5DOB*KFR5CDFFDH*JKLMN�
=`*JNJ5DOB*O4FN54CNFAB*5CBFJS4C5FGY*JCDQJ5K�
9`*JNJ5DOB*[DJSDCD[4HF4A4*sTDP5C4SN5BFNL8
\:8*I*J4J5BK*4[4CRQ4KBFNL*-% *0!!%*Q4TVFG*KY4QN5ab
;`* BK54OB5NMNC4KBFFGD* CB[4END*ODJ5B* QTL* CRP4K4QN5DTL*0!!%*N* DA4* MBODJ5N5DTL* �* J5BCcDA4* 4SDCB5NKF4A4*

QDVRCF4A4U* NFVDFDCBU* 4SDCB5NKF4A4* QDVRCF4A4U* JSD]NBTNJ54K* S4* SCNDOR* N* 4[CB[45PD* sPJ5CDFFGY* KGM4K4K* ^S4*
P4TNEDJ5KR* JSD]NBTNJ54K* K* 4SDCB5NKF4H* QDVRCF4H* JODFD`U* RSCBKTDFNL* ODJ5F4H* JNJ5DO4H* 4S4KDWDFNLU* SCNDOB*
NFZ4COB]NN* 45* BSSBCB5RCGU* RJ5BF4KTDFF4H* FB* 5CBFJS4C5FGY* JCDQJ5KBY* sPJ5CDFFGY* 4SDCB5NKFGY* JTRV[U* JTRV[*
P4OORFBTaF4A4*Y4MLHJ5KBU*4[CBM4KB5DTaFGY*4CABFNMB]NH*^cP4TaFGY*BK54[RJBYU*BK54[RJBYU*4JRWDJ5KTLXWNY*SDCDK4MPR*
4CABFNM4KBFFGY* ACRSS* QD5DH`U* BK545CBFJS4C5FGY* SCDQSCNL5NHU* 4JRWDJ5KTLXWNY* SDCDK4MPR* TXQDHU* 5CBFJS4C5FGY*
JCDQJ5KBYU* 4JFBWDFFGY*BSSBCB5RC4H*JSR5FNP4K4H*FBKNAB]NN*+p,$ %%* ^+p,$ %%����`*N*S4QPTXEDFFGY*P*'$#%*
&-*%,�

:`*5DTDZ4FFGD*BSSBCB5G*^S4*P4TNEDJ5KR*JSD]NBTNJ54K*K*4SDCB5NKF4H*QDVRCF4H*JODFD`�
\`*ONPC45DTDZ4FFGD*ABCFN5RCG*QTL*JSD]NBTNJ54K*S4*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4K*^S4*P4TNEDJ5KR*

JSD]NBTNJ54K*K*4SDCB5NKF4H*QDVRCF4H*JODFD`�
7`*JNJ5DOB*MBSNJN*5DTDZ4FFGY*SDCDA4K4C4K�
k`*JCDQJ5KB*CDANJ5CB]NN*^MBSNJN`*KY4QLWNY*N*NJY4QLWNY*SDCDA4K4C4KU*B*5BPVD*4SCDQDTDFNL*F4ODCB*MK4FLWDA4*

B[4FDF5B�
l`*JCDQJ5KB*CBQN4JKLMN*^CBQN4J5BF]NN*J*RTa5CBP4C45PNON*N*P4C45PNON*K4TFBON`�
>`*JNJ5DOB*4S4KDWDFNL*CRP4K4QLWDA4*J4J5BKB*ORFN]NSBTaF4A4*4[CBM4KBFNL�
=`*JDCKDCF4D*4[4CRQ4KBFND�
9`*P4OSTDP5*4CA5DYFNPN*^SCNF5DCU*JPBFDC`�
;6`*JNJ5DOB*KNQD4454[CBVDFNL*NFZ4COB]NN�*
;;`*JNJ5DOB*KNQD4P4FZDCDF]JKLMN�
;:`*OD5D4J5BF]NL�
;\`*JNJ5DOB*+p,$ %%*NTN*+p,$ %%�����
;7`*SCN[4C*CBQNB]N4FF4A4*P4F5C4TL�
;k`*NJ54EFNPN*[DJSDCD[4HF4A4*sTDP5C4SN5BFNL*^FB*PBVQ4D*BK54OB5NMNC4KBFF4D*CB[4EDD*ODJ54`�
;l`* JSD]NBTaF4* 4[4CRQ4KBFFGH* OD5BTTNEDJPNH* JDHZ* QTL* YCBFDFNL* Q4PRODF54KU* J4QDCVBWNY* NFZ4COB]NX*

4ACBFNEDFF4A4*Q4J5RSB8
&CD[4KBFNL*P*-% *0!!%*SCNKDQDFG*K*SCNT4VDFNN*<*\*P*FBJ54LWDOR*S4T4VDFNX8
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\\8*"NFNOBTaFGH*J4J5BK*Q4PRODF5B]NN*0!!%*KPTXEBD5*K*JD[Lb
;`* F4COB5NKFGD* SCBK4KGD* BP5G* '4JJNHJP4H* qDQDCB]NNU* %KDCQT4KJP4H* 4[TBJ5N* S4* K4SC4JBO* ACBVQBFJP4H*

4[4C4FGU* MBWN5G* FBJDTDFNL* N* 5DCCN54CNH* 45* 1%* ^SC4NJcDJ5KNH`* SCNC4QF4A4* N* 5DYF4ADFF4A4* YBCBP5DCBU* S4VBCF4H*
[DM4SBJF4J5NU*B*5BPVD*S4*K4SC4JBO*J[4CB*N*4[ODFB*NFZ4COB]NDH*4*1%*^SC4NJcDJ5KNLY`�

:`*S4T4VDFND*4*0!!%U*R5KDCVQDFF4D*CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%�
\`*c5B5F4D*CBJSNJBFND*0!!%�
7`*CDATBODF5G*KMBNO4QDHJ5KNL*N* J4ATBcDFNL*4[*NFZ4COB]N4FF4O*KMBNO4QDHJ5KNN*J*(.-%U*%-(U*QDVRCF4?

QNJSD5EDCJPNON*JTRV[BON*NJS4TFN5DTaFGY*4CABF4K*A4JRQBCJ5KDFF4H*KTBJ5N*%KDCQT4KJP4H*4[TBJ5NU*4CABFBON*ODJ5F4A4*
JBO4RSCBKTDFNLU*4CABFBON*+,*N*1%U*!!%U*J4JDQFNON*0!!%*N*JTRV[BON*VNMFD4[DJSDEDFNL*4[JTRVNKBDO4H*5DCCN54CNN�

k`*VRCFBT*RED5B*S4TREDFF4H*N*SDCDQBFF4H*NFZ4COB]NNU*S4TREDFFGY*N*SDCDQBFFGY*CBJS4CLVDFNH*N*JNAFBT4K�
l`*VRCFBT*4SDCB5NKF4A4*QDVRCJ5KB�
>`*NFJ5CRP]NN*S4*QDHJ5KNLO*QDVRCF4?QNJSD5EDCJP4A4*SDCJ4FBTB*0!!%*SCN*S4TREDFNN*NFZ4COB]NN*̂ J44[WDFNH`*

4[*RAC4MD*K4MFNPF4KDFNL*NTN*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`U*K*54O*ENJTD*S4*DQNF4OR*F4ODCR*«;;:»*N*45*JNJ5DO*
O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*5DCCN54CNN�

=`*NFJ5CRP]NN*4*FDJDFNN*QDVRCJ5KB*K*S4KJDQFDKF4H*QDL5DTaF4J5NU*K*CDVNOBY*S4KGcDFF4H*A454KF4J5N*N*1%*
^SC4NJcDJ5KNLY`�

9`*STBF*CDBANC4KBFNL*0!!%*FB*KDC4L5FGD*1%*^SC4NJcDJ5KNL`�
;6`* KBCNBF5G* RSCBKTDFEDJPNY* CDcDFNH* S4* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNH`U* J4ATBJ4KBFFGY* J4* JTRV[BON*

VNMFD4[DJSDEDFNL*4[JTRVNKBDO4H*5DCCN54CNN�
;;`* STBF* KMBNO4QDHJ5KNL* 0!!%* J* !!%* SCN* 1%* ^SC4NJcDJ5KNLY`U* TNPKNQB]NN* S4VBC4K* FB* 4[JTRVNKBDO4H*

5DCCN54CNN�
;:`*NFJ5CRP]NN*S4*QDHJ5KNLO*QDVRCF4?QNJSD5EDCJP4A4*SDCJ4FBTB*0!!%*SCN*S4TREDFNN*NFZ4COB]NN*S4*TNFNN*

KMBNO4QDHJ5KRXWNY*!!%�
;\`* BKBCNHFGD* N* BKBCNHFGD* ODQN]NFJPND* PBC54EPN* FB* KJD* YNONEDJPND* 4SBJFGD* KDWDJ5KB* N* CBQNB]N4FFGD*

ACRMGU*SDCDEFN*CBQNB]N4FFGYU*YNONEDJPNYU*[N4T4ANEDJPN*4SBJFGY*4[�DP54K*J*SC4AF4MNCRDOGON*S4JTDQJ5KNLON*1%*
^SC4NJcDJ5KNH`�

;7`*NFJ5CRP]NN*S4*ODCBO*S4VBCF4H*[DM4SBJF4J5N*N*4YCBFD*5CRQB�
;k`* JYDOG* N* JSNJPN* 4S4KDWDFNL* 4CABF4K* RSCBKTDFNL* 4[TBJ5F4H* '%1%U* CRP4K4QJ5KB* 4CABFB* ODJ5F4A4*

JBO4RSCBKTDFNLU* 4CABFB* +,* N* 1%U* JNT* N* JCDQJ5K* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* SCDQFBMFBEDFFGY* N* KGQDTLDOGY*
^SCNKTDPBDOGY`*QTL*SCDQRSCDVQDFNL*N*TNPKNQB]NN*1%*^SC4NJcDJ5KNH`�

;l`*SBJS4C5B*[DM4SBJF4J5N*4[JTRVNKBDO4H*5DCCN54CNNU*S45DF]NBTaF4*4SBJFGY*4[�DP54KU*4[�DP54K*J4]NBTaF4H*
MBWN5G*FBJDTDFNLU*MQCBK44YCBFDFNL*N*4[CBM4KBFNLU*CB[4END*PBC5G*4[JTRVNKBDO4H*5DCCN54CNN*N*%KDCQT4KJP4H*4[TBJ5N*
^K*54O*ENJTD*K*sTDP5C4FF4O*KNQD`�*

;>`*STBF*SC4KDQDFNL*NFJ5CRP5BVB*QDVRCF4H*JODFG*SDCDQ*MBJ5RSTDFNDO*FB*QDVRCJ5K4�
;=`*DVDQFDKFGH*STBF*CB[45G*4SDCB5NKF4A4*QDVRCF4A4*0!!%�
;9`*ACBZNPN*QDVRCJ5KB*4SDCB5NKFGY*QDVRCFGY*JODF�
:6`*JYDOG*RSCBKTDFNL*N*KGM4KB�
:;`*JYDOB*ODJ5F4H*JNJ5DOG*4S4KDWDFNL�
::`*5DTDZ4FFGD*JSCBK4EFNPN�
:\`*Q4PRODF5G*4*SC4KDQDFNN*SC4ZDJJN4FBTaF4H*S4QA454KPN*SDCJ4FBTB*0!!%�
:7`*Z4COBTNM4KBFFGD*[TBFPN*45CB[B5GKBDOGY*Q4PRODF54K*J*MBCBFDD*MBA454KTDFF4H*S4J54LFF4H*EBJ5aX*5DPJ5B�
:k`*JR54EFGH*CBJED5*JNT*N*JCDQJ5K*4[TBJ5F4H*'%1%*FB*4[JTRVNKBDO4H*5DCCN54CNN�
:l`*CBJED5*JNT*N*JCDQJ5K*FB*4[JTRVNKBDO4H*5DCCN54CNNU*SCNKTDPBDOGY*P*TNPKNQB]NN*1%*^SC4NJcDJ5KNH`�
:>`*NFJ5CRP]NN*S4*4[ODFR*NFZ4COB]NDH*J*(.-%U*%-(U*QDVRCF4?QNJSD5EDCJPNON*JTRV[BON*NJS4TFN5DTaFGY*

4CABF4K* A4JRQBCJ5KDFF4H* KTBJ5N* %KDCQT4KJP4H* 4[TBJ5NU* !!%U* CBJS4T4VDFFGON* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU*
J4JDQFNON*0!!%*SCN*RAC4MD*K4MFNPF4KDFNL*N*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`�

:=`* Q4PRODF5G* FB* SBK4QP44SBJFGH* SDCN4Q* ^QTL* 0!!%U* 4[JTRVNKBDOGD* 5DCCN54CNN* P454CGY* S4QKDCVDFG*
QBFF4OR*CNJPR`�

:9`* Q4PRODF5G* FB* S4VBC44SBJFGH* SDCN4Q* ^QTL* 0!!%U* 4[JTRVNKBDOGD* 5DCCN54CNN* P454CGY* S4QKDCVDFG*
QBFF4OR*CNJPR`�

\6`*45ED5FGD*Q4PRODF5G*4*STBFNCRDOGY*N*SC4KDQDFFGY*5CDFNC4KPBYU*P4OBFQF4?c5B[FGY*REDFNLYU*P4OBFQF4?
c5B[FGY* 5CDFNC4KPBY* S4* 4CABFNMB]NN* RSCBKTDFNL* ODC4SCNL5NLON* S4* MBWN5D* FBJDTDFNL* N* 5DCCN54CNHU* TNPKNQB]NN*
S4JTDQJ5KNH*1%*^SC4NJcDJ5KNH`*SCNC4QF4A4*N*5DYF4ADFF4A4*YBCBP5DCB8

@DCDEDFa*Q4PRODF5B]NN*0!!%*O4VD5*Q4S4TFL5aJL*+.*"1%*'4JJNN*S4*%KDCQT4KJP4H*4[TBJ5NU*"NFNJ5DCJ5K4O*
4[WDJ5KDFF4H*[DM4SBJF4J5N*%KDCQT4KJP4H*4[TBJ5NU*4CABF4O*RSCBKTDFNLU*J4MQBKcNO*0!!%U*K*MBKNJNO4J5N*45*RJT4KNH*
ZRFP]N4FNC4KBFNL*0!!%8

m76+6!CD! 49284<!Y=,<:/4,/94+6,/2!)gg#!
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\78*!TL*4[DJSDEDFNL*JK4DKCDODFF4A4*N*sZZDP5NKF4A4*CDBANC4KBFNL*FB*S4TREDFFGD*JNAFBTG*^P4OBFQG`U*B*5BPVD*
FB*S4TREDFFRX*NFZ4COB]NX*^J44[WDFNL`*4[*RAC4MD*K4MFNPF4KDFNL*NTN*4*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`*K*0!!%*
4CABFNMRD5JL*PCRAT4JR54EF4D*QDVRCJ5K4*4SDCB5NKF4H*QDVRCF4H*JODFG8*

\k8*IGM4KGU* NFZ4COB]NL* ^J44[WDFNL`* 4*1%* ^SC4NJcDJ5KNLY`* K* 0!!%*S4J5RSBX5* 45* CBMFGY* NJ54EFNP4K* S4*
KJDO*NODXWNOJL*KNQBO*N*PBFBTBO*JKLMNU*KPTXEBL*KGM4KG*^J44[WDFNL`U*S4TREDFFGD*S4*DQNF4OR*F4ODCR*«;;:»U*45*!!%*
FB*4[JTRVNKBDO4H*5DCCN54CNNU*KGcDJ54LWNY*N*KMBNO4QDHJ5KRXWNY*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*'%1%U*45*JNJ5DO*
O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPBU*NODXWNYJL*FB*4[JTRVNKBDO4H*5DCCN54CNN8*

IGM4KGU* NFZ4COB]NL* ^J44[WDFNL`* 4*1%* ^SC4NJcDJ5KNLY`* SCNFNOBX5JLU* CDANJ5CNCRX5JL* N* 4[CB[B5GKBX5JL*
QDVRCF4?QNJSD5EDCJPNO*SDCJ4FBT4O*0!!%8

\l8*@CN*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNL`*4SDCB5NKFGH*QDVRCFGH*0!!%*FDODQTDFF4*Q4K4QN5*NFZ4COB]NX*
Q4*!!%U*JNT*N*JCDQJ5KU*SCNKTDPBDOGY*P*TNPKNQB]NN*1%*^SC4NJcDJ5KNL`U*45QBD5*NO*RPBMBFNL*FB*FD4[Y4QNOGD*QDHJ5KNL*
N* P4F5C4TNCRD5* NY* KGS4TFDFNDU* NFZ4CONCRD5* CRP4K4QJ5K4* 0!!%U* CRP4K4QJ5K4* 4CABFB* ODJ5F4A4* JBO4RSCBKTDFNLU*
SCDQJDQB5DTL*-1%U*4CABF*+,*N*1%U*4SDCB5NKF4A4*QDVRCF4A4*(.-%U*%-(8*

,QF4KCDODFF4* 4CABFNMRD5JL* S4QA454KPB* Z4COBTNM4KBFFGY* Q4PRODF54K* 4* ZBP5D* 1%* ^SC4NJcDJ5KNL`* QTL*
S4JTDQRXWDH*SDCDQBEN*K*KGcDJ54LWND*4CABFG*RSCBKTDFNL*4[TBJ5F4H*'%1%8

\>8*@CN*KGLKTDFNN*RAC4MG*VNMFN*NTN*MQ4C4KaX*TXQDH*SC4NMK4QN5JL*4S4KDWDFND*N*NFZ4CONC4KBFND*FBJDTDFNL*
4*JS4J4[BY*MBWN5G8*,CABFNMRD5JL*FD4[Y4QNOGH*4[ODF*NFZ4COB]NDH*4[*4[J5BF4KPD*N*QDHJ5KNLY*SCNKTDEDFFGY*JNT*N*
JCDQJ5K*ODVQR*!!%U*J4S4J5BKTDFND*N*4[4[WDFND*S4TREDFFGY*QBFFGYU*A454KL5JL*Q4FDJDFNL*N*Q4PTBQG*K*KGcDJ54LWND*
4CABFG*RSCBKTDFNL*4[TBJ5F4H*'%1%U*4[DJSDENKBD5JL*NFZ4COB]N4FFBL*S4QQDCVPB*QDL5DTaF4J5N*4CABF4K*RSCBKTDFNL*
4[TBJ5F4H*'%1%*N*NY*KMBNO4QDHJ5KND*J*JNTBON*N*JCDQJ5KBONU*SCNKTDPBDOGON*QTL*TNPKNQB]NN*1%*^SC4NJcDJ5KNL`8

m76+6!GBD!U-L/1@!Y=,<:/4,/94+6,/2!)gg#

\=8*0!!%*ZRFP]N4FNCRD5*K*JTDQRXWNY*CDVNOBYb*
«@4KJDQFDKFBL*QDL5DTaF4J5a»�*
«@4KGcDFFBL*A454KF4J5a»�
«1CDMKGEBHFBL*JN5RB]NL»*QTL*ONCF4A4*KCDODFN8*
'DVNO*ZRFP]N4FNC4KBFNL*0!!%*RJ5BFBKTNKBD5JL*CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%8
\98*I*CDVNOD*«@4KJDQFDKFBL*QDL5DTaF4J5a»*0!!%*4JRWDJ5KTLD5* PCRAT4JR54EF4D*QDVRCJ5K4* K* A454KF4J5N*P*

sPJ5CDFF4OR*CDBANC4KBFNX*FB*RAC4MR*K4MFNPF4KDFNL*NTN*K4MFNPF4KDFND*1%*^SC4NJcDJ5KNH`8*
I*CDVNOD*«@4KJDQFDKFBL*QDL5DTaF4J5a»*0!!%*4[DJSDENKBD5b
;`*J[4C*N*4[ODF*NFZ4COB]NDH*K*4[TBJ5N*MBWN5G*FBJDTDFNL*FB*4[JTRVNKBDO4H*5DCCN54CNN*45*1%*̂ SC4NJcDJ5KNH`*

SCNC4QF4A4*N*5DYF4ADFF4A4*YBCBP5DCB�
:`* SCNDO* KGM4K4K* ^J44[WDFNH`* 45* FBJDTDFNLU* !!%U* SCDQSCNL5NHU* RECDVQDFNHU* KGcDJ54LWNY* N*

KMBNO4QDHJ5KRXWNY*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*'%1%*4[*RAC4MD* K4MFNPF4KDFNL*NTN*4*ZBP5D* K4MFNPF4KDFNL*1%*
^SC4NJcDJ5KNH`U*KPTXEBL*KGM4KG*^J44[WDFNL`U*S4TREDFFGD*S4*DQNF4OR*F4ODCR*«;;:»�

\`*SCNDO*NFZ4COB]NN*̂ J44[WDFNH`*4[*RAC4MBY*K4MFNPF4KDFNL*NTN*K4MFNPF4KDFNN*1%*̂ SC4NJcDJ5KNH`*45*JNJ5DO*
O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*5DCCN54CNN�

7`* SC4AF4MNC4KBFND* JRWDJ5KRXWNY* N* S45DF]NBTaFGY* RAC4M* QTL* 4[DJSDEDFNL* [DM4SBJF4J5N* FBJDTDFNL* FB*
4[JTRVNKBDO4H*5DCCN54CNN�

k`* 4[4[WDFND*N* BFBTNM*NFZ4COB]NN*4*1%* ^SC4NJcDJ5KNLY`* N*SCDQJ5BKTDFND* J445KD5J5KRXWNY*Q4PTBQ4K*S4*
S4QENFDFF4J5N�

l`* SDCDQBER* N* Q4KDQDFND* NFZ4COB]NN* 4[* RAC4MD* K4MFNPF4KDFNL* NTN* K4MFNPF4KDFNN* 1%* ^SC4NJcDJ5KNH`* S4*
S4QENFDFF4J5N�

>`*NFZ4CONC4KBFND*FBJDTDFNL*4[*RAC4MD*K4MFNPF4KDFNL*NTN*K4MFNPF4KDFNN*1%*^SC4NJcDJ5KNH`�
=`*S4QQDCVBFND*K*A454KF4J5N*-% *0!!%U*ODJ5F4H*JNJ5DOG*4S4KDWDFNL*N*NFZ4CONC4KBFNL*FBJDTDFNLU*JNJ5DOG*

O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPBU*JNJ5DOG?;;:*N*JCDQJ5K*JKLMN�
9`*KFDJDFND*FD4[Y4QNOGY*Q4S4TFDFNH*N*NMODFDFNH*K*[BMR*QBFFGYU*B*5BPVD*K*J5CRP5RCR*N*J4QDCVBFND*4SDCB5NKFGY*

Q4PRODF54K*S4*CDBANC4KBFNX*0!!%*FB*1%*^SC4NJcDJ5KNL`�
;6`* R54EFDFND* N* P4CCDP5NC4KPR* QDHJ5KNHU* SCNKTDEDFFGY* !!%* S4* CDBANC4KBFNX* FB* KGM4KG* ^J44[WDFNL* 4*

SC4NJcDJ5KNLY`�
;;`*P4F5C4Ta*CDMRTa5B54K*CDBANC4KBFNL*FB*KGM4KG*^J44[WDFNL*4*SC4NJcDJ5KNLY`�
;:`*NJS4TFDFND*NFGY*ZRFP]NH*N*MBQBEU*J54LWNY*SDCDQ*0!!%8
!!%U* CBJS4T4VDFFGD* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* K* CDVNOD* S4KJDQFDKF4H* QDL5DTaF4J5N* QDHJ5KRX5* K*

J445KD5J5KNN* J4* JK4NON* NFJ5CRP]NLON* N* SCDQJ5BKTLX5* K* 0!!%* 4[4[WDFFRX* J5B5NJ5NEDJPRX* NFZ4COB]NX* 4* 1%*
^SC4NJcDJ5KNLY`*N*RAC4MD*NY*K4MFNPF4KDFNL*MB*SC4cDQcND*JR5PN*K*J445KD5J5KNN*J*CDATBODF5BON*^J4ATBcDFNLON`*4[*
NFZ4COB]N4FF4O*KMBNO4QDHJ5KNNU*S4QSNJBFFGON*ODVQR*0!!%*N*!!%8

%44[WDFNL* 4* 1%* ^SC4NJcDJ5KNLY`U* P454CGD* FD* 45F4JL5JL* P* JZDCD* 45KD5J5KDFF4J5N* SCNFLKcDH* NY* !!%U*
FDMBODQTN5DTaF4*SDCDQBX5JL*K*J445KD5J5KRXWND*!!%*S4*SCDQFBMFBEDFNX8*%44[WDFNLU*P454CGD*!!%*NQDF5NZN]NCRX5*
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PBP*J44[WDFNL*4[*RAC4MD*K4MFNPF4KDFNL*NTN*K4MFNPF4KDFNN*1%*̂ SC4NJcDJ5KNH`U*K*SDCK44EDCDQF4O*S4CLQPD*SDCDQBX5JL*
K* 0!!%8* #FZ4COB]NX* 4[* RAC4MD* K4MFNPF4KDFNL* NTN* K4MFNPF4KDFNN* 1%* ^SC4NJcDJ5KNH`* 0!!%* FDMBODQTN5DTaF4*
SDCDQBD5*K*(.-%*N*%-(8

768* I* CDVNO* «@4KGcDFFBL* A454KF4J5a»* 0!!%* SDCDK4QN5JL* SCN* RAC4MD* K4MFNPF4KDFNL* 1%* ^SC4NJcDJ5KNH`*
K*5DY*JTREBLYU*P4AQB*QTL*TNPKNQB]NN*5CD[RX5JL*J4KODJ5FGD*QDHJ5KNL*!!%*N*JNT*4[TBJ5F4H*'%1%U*QDHJ5KRXWNY*FB*
4[JTRVNKBDO4H*5DCCN54CNN8*

I*CDVNOD*«@4KGcDFFBL*A454KF4J5a»*0!!%*Q4S4TFN5DTaF4*4[DJSDENKBD5b
;`* MB[TBA4KCDODFFRX* S4QA454KPR*!!%U* JNT* N* JCDQJ5K* P* K4MO4VFGO* QDHJ5KNLO* K* JTREBD* K4MFNPF4KDFNL* 1%*

^SC4NJcDJ5KNH`�
:`*4S4KDWDFND*Q4TVF4J5FGY*TN]*4CABFB*ODJ5F4A4*JBO4RSCBKTDFNLU*4CABFB*+,*N*1%U*-1%U*KMBNO4QDHJ5KRXWNY*

!!%U*CBJS4T4VDFFGY*FB*4[JTRVNKBDO4H*5DCCN54CNNU*N*NFZ4CONC4KBFND*FBJDTDFNL*FB*4[JTRVNKBDO4H*5DCCN54CNN�
\`* SC4AF4MNC4KBFND* JRWDJ5KRXWNY* N* S45DF]NBTaFGY* RAC4M* QTL* 4[DJSDEDFNL* [DM4SBJF4J5N* FBJDTDFNL* FB*

4[JTRVNKBDO4H*5DCCN54CNN�
7`*S4TREDFND*N*4[4[WDFND*JKDQDFNH*4[*4[J5BF4KPD*FB*4[JTRVNKBDO4H*5DCCN54CNNU*FB*S45DF]NBTaF4*4SBJFGY*

4[�DP5BY�*
k`*SC4AF4MNC4KBFND*K4MO4VF4A4*CBMKN5NL*4[J5BF4KPNU*S4QA454KPR*SCDQT4VDFNH*S4*QDHJ5KNLO*SCNKTDPBDOGY*

JNT*N*JCDQJ5K*N*Q4PTBQ*NY*S4*S4QENFDFF4J5N�*
l`* P4CCDP5NC4KPR*STBF4K* CDBANC4KBFNL*0!!%*FB* KDC4L5FGD*1%* ^SC4NJcDJ5KNL`* N*STBF4K* KMBNO4QDHJ5KNL* J*

!!%�
>`*P44CQNFB]NX*QDHJ5KNH*!!%*S4*SCDQ45KCBWDFNX*1%*^SC4NJcDJ5KNH`*NTN*ONFNONMB]NN*NY*S4JTDQJ5KNH8
IJL*NFZ4COB]NLU*S4J5RSBXWBL*K*0!!%U*4[CB[B5GKBD5JLU*4[4[WBD5JL*N*Q4K4QN5JL*Q4*KJDY*MBNF5DCDJ4KBFFGY*

!!%8**
I*MBKNJNO4J5N*45*S4J5RSNKcDA4*J44[WDFNLU*OBJc5B[B*1%*̂ SC4NJcDJ5KNL`U*YBCBP5DCB*SCNFL5GY*ODC*S4*PBVQ4OR*

SCNFL54OR* J44[WDFNX* A454KL5JL* N* SCNFNOBX5JL* FD4[Y4QNOGD* CDcDFNL8* @4J5RSNKcBL* NM* CBMTNEFGY* NJ54EFNP4K*
N* 4[4[WDFFBL* K* 0!!%* NFZ4COB]NLU* S4QA454KTDFFGD* CDP4ODFQB]NN* S4* J4KODJ5FGO* QDHJ5KNLO* !!%* Q4K4QL5JL* Q4*
KGcDJ54LWNY* N* KMBNO4QDHJ5KRXWNY* 4CABF4K* RSCBKTDFNL* 4[TBJ5F4H* '%1%U* B* 5BPVD* Q4* KJDY* !!%U* SCNKTDPBDOGY* P*
TNPKNQB]NN*1%*^SC4NJcDJ5KNL`8

I*JTREBD*DJTN*QTL*4CABFNMB]NN*SCDQ45KCBWDFNL*1%*̂ SC4NJcDJ5KNL`*4CABFNM4KBFB*CB[45B*-1%*TN[4*RSCBKTDFND*
SDCDQBF4* J445KD5J5KRXWNO* S4QCBMQDTDFNLO*"NFNJ5DCJ5KB* '4JJNHJP4H*qDQDCB]NN* S4* QDTBO* ACBVQBFJP4H* 4[4C4FGU*
ECDMKGEBHFGO*JN5RB]NLO*N*TNPKNQB]NN*S4JTDQJ5KNH*J5NYNHFGY*[DQJ5KNH*̂ QBTDD�"1%*'4JJNN`U*0!!%*K*EBJ5N*QDHJ5KNH*
S4*QBFF4H*1%*^QBFF4OR*SC4NJcDJ5KNX`*KGS4TFLD5*NY*RPBMBFNL8

7;8*I*CDVNOD*«1CDMKGEBHFBL*JN5RB]NL»*0!!%*4[DJSDENKBD5b
;`*4S4KDWDFND*Q4TVF4J5FGY*TN]*4CABFB*ODJ5F4A4*JBO4RSCBKTDFNLU*4CABFB*+,*N*1%U*-1%U*!!%U*S4QENFDFFGY*

JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5NU*FBJDTDFNL*4*KKDQDFNN*CDVNOB*1%*N*SCNENFBY*DA4*KKDQDFNL�
:`*Q4KDQDFND*NFZ4COB]NN*Q4*(.-%*N*%-(*4*KKDQDFNN*CDVNOB*1%�
\`*4[CB[45PR*N* BFBTNM*QBFFGY*4*1%* ^SC4NJcDJ5KNN`U* 4SCDQDTDFND*DD* ^DA4`*OBJc5B[B*N*R54EFDFND*!!%U* JNT*

N* JCDQJ5K*4[TBJ5F4H*'%1%U*SCNKTDPBDOGY*QTL*4SDCB5NKF4A4*CDBANC4KBFNL*FB*1%* ^SC4NJcDJ5KND`U*NY*4S4KDWDFND*4*
SDCDK4QD*K*CDVNO*1%�

7`* P44CQNFB]NX* QDHJ5KNH* !!%* N* SCNKTDPBDOGY* JNT* N* JCDQJ5K* 4[TBJ5F4H* '%1%* SCN* SC4KDQDFNN* CB[45* S4*
TNPKNQB]NN*1%*̂ SC4NJcDJ5KNL`*NTN*ONFNONMB]NN*DD*̂ DA4`*S4JTDQJ5KNHU*ODC4SCNL5NH*S4*MBWN5D*FBJDTDFNL*N*5DCCN54CNN*
45*1%*^SC4NJcDJ5KNL`*SCNC4QF4A4*N*5DYF4ADFF4A4*YBCBP5DCB�

k`* SDCDQBER* 4SDCB5NKF4H*NFZ4COB]NN*SCN* 4CABFNMB]NN*TNPKNQB]NN*1%* ^SC4NJcDJ5KNL`* N* K* Y4QD* BKBCNHF4?
JSBJB5DTaFGY* CB[45U* ODC4SCNL5NH* S4* 4[DJSDEDFNX* RJ54HENK4A4* ZRFP]N4FNC4KBFNL* 4[�DP54K* sP4F4ONPN* N*
SDCK44EDCDQF4OR*VNMFD4[DJSDEDFNX*S4J5CBQBKcDA4*FBJDTDFNL�

l`*P4F5C4Ta*MB*RJ5BF4KTDFNDO*N*SDCDODWDFNDO*ACBFN]*M4FG*1%*^SC4NJcDJ5KNL`U*NFZ4CONC4KBFND*FBJDTDFNL*4*
JPTBQGKBXWDHJL*4[J5BF4KPD*N*4SBJF4J5LY*K*M4FD*1%*^SC4NJcDJ5KNL`�

>`* 4JRWDJ5KTDFND* FDSCDCGKF4A4* P4F5C4TL* MB* J4J54LFNDO* 4PCRVBXWDH* JCDQG* K* M4FD* 1%* ^SC4NJcDJ5KNL`* N*
SCNTDABXWDH*P*FDH*^P*FDOR`*5DCCN54CNN�

=`* 4[4[WDFNDU* 4]DFPR* N* P4F5C4Ta* QBFFGY* 4[J5BF4KPNU* SCNFL5GY* ODC* S4* TNPKNQB]NN* 1%* ^SC4NJcDJ5KNL`U*
S4QA454KPR*N*P4CCDP5NC4KPR*MBCBFDD*CBMCB[45BFFGY*N*J4ATBJ4KBFFGY*KBCNBF54K*RSCBKTDFEDJPNY*CDcDFNH*S4*TNPKNQB]NN*
1%*^SC4NJcDJ5KNL`U*SCNFL5ND*sPJ5CDFFGY*ODC*N*FD4[Y4QNOGY*CDcDFNH*^K*SCDQDTBY*JK4NY*S4TF4O4ENH`�

9`* Q4KDQDFND* 5DPRWDH* 4[J5BF4KPN* N* MBQBEU* S4J5BKTDFFGY* KGcDJ54LWNON* 4CABFBON* RSCBKTDFNL* 4[TBJ5F4H*
'%1%U*Q4*!!%*N*S4QENFDFFGY*JNT*S4J54LFF4H*A454KF4J5NU*P4F5C4Ta*NY*KGS4TFDFNL*N*4CABFNMB]NN*KMBNO4QDHJ5KNL�

;6`* 4[4[WDFND* NFZ4COB]NN* N* SCDQJ5BKTDFND* Q4PTBQ4K* ^Q4FDJDFNH`* 4* K4MFNPF4KDFNN* 1%* ^SC4NJcDJ5KNL`U*
JT4VNKcDHJL*4[J5BF4KPDU*K4MO4VFGY*KBCNBF5BY*CDcDFNH*N*QDHJ5KNH*S4*TNPKNQB]NN*1%*^SC4NJcDJ5KNL`* ^FB*4JF4KD*
MBCBFDD*S4QA454KTDFFGY*N*J4ATBJ4KBFFGY*STBF4K`*K*RJ5BF4KTDFF4O*S4CLQPD8

#FZ4COB]N4FF4D* KMBNO4QDHJ5KND* ODVQR* !!%U* JNTBON* N* JCDQJ5KBON* 4[TBJ5F4H* '%1%* 4JRWDJ5KTLD5JL*
FDS4JCDQJ5KDFF4*EDCDM*0!!%8*@4J5RSBXWBL*NFZ4COB]NL*4*JT4VNKcDHJL*4[J5BF4KPDU*SCNFL5GY*ODCBYU*MBQDHJ5K4KBFFGY*
N* 5CD[RDOGY* Q4S4TFN5DTaFGY* JNTBYU* N* JCDQJ5KBYU* Q4K4QN5JL* 0!!%* Q4* (.-%U* %-(U* !!%* N* 4CABF4K* ODJ5F4A4*
JBO4RSCBKTDFNL8

I*JTREBD*DJTN*QTL*4CABFNMB]NN*SCDQ45KCBWDFNL*1%*^SC4NJcDJ5KNL`*4CABFNM4KBFB*CB[45B*-1%*N*4SDCB5NKF4A4*
c5B[B*RSCBKTDFNL*K*PCNMNJFGY*JN5RB]NLY*TN[4*RSCBKTDFND*SDCDQBF4*J445KD5J5KRXWNO*S4QCBMQDTDFNLO*"1%*'4JJNNU*
0!!%*K*EBJ5N*QDHJ5KNH*S4*QBFF4H*1%*^QBFF4OR*SC4NJcDJ5KNX`*KGS4TFLD5*NY*RPBMBFNL8
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*

7:8* !DVRCJ5K4* K* 0!!%* 4CABFNMRD5JL* JNTBON* QDVRCF4?QNJSD5EDCJP4A4* SDCJ4FBTB* K* J4J5BKD* 4SDCB5NKFGY*
QDVRCFGY*JODF*^QBTDD*�*,!%`8*/BJ5RSTDFND*QDVRCF4?QNJSD5EDCJP4A4*SDCJ4FBTB*0!!%*FB*QDVRCJ5K4*4JRWDJ5KTLD5JL*
S4*ACBZNPRU*R5KDCVQDFF4OR*FBEBTaFNP4O*"-.*+,*/BCDEFGH*«.SCBKTDFND*+,*N*1%»8*

%ODFB*,!%*K*0!!%*SC4NMK4QN5JL*DVDQFDKF4*K*69*EBJ4K*66*ONFR58*
IF4Ka* MBJ5RSBXWBL* ,!%* 0!!%* SCN[GKBD5* P* ODJ5R* FDJDFNL* QDVRCJ5KB* MB[TBA4KCDODFF4* QTL* SC4KDQDFNL*

NFJ5CRP5BVB8* #FJ5CRP5BV* MBJ5RSBXWDH* ,!%* SC4K4QN5JL* CRP4K4QN5DTDO* 0!!%8* I* Y4QD* NFJ5CRP5BVB* Q4K4QN5JL*
4SDCB5NKFBL* 4[J5BF4KPB* FB* 4[JTRVNKBDO4H* 5DCCN54CNNU* JKDQDFNL* 4* J4J5BKD* !!%U* JNTBY* N* JCDQJ5KBY* S4J54LFF4H*
A454KF4J5NU* JC4PBY* NY* A454KF4J5N* N* JS4J4[BY* KGM4KBU* 4[* NY* RP4OSTDP54KBFF4J5N* S4T4VDFFGO* NORWDJ5K4O* QTL*
KGS4TFDFNL*K4MT4VDFFGY*MBQBE8*,*SC4KDQDFNN*NFJ5CRP5BVB*QDTBD5JL*45OD5PB*K*VRCFBTD*SC4KDQDFNL*NFJ5CRP5BVB8

7\8*%ODFB*4SDCB5NKFGY*QDVRCFGY*0!!%*KPTXEBD5b
;`*CBMK4Q*QDVRCFGY*JODF*4CABF4K*S4KJDQFDKF4A4*RSCBKTDFNL*4[TBJ5F4H*'%1%U*SC4K4QNOGH*FBEBTaFNP4O*0!!%*

^FB*CBMK4QD*SCNJR5J5KRX5*JODFLXWNHJL*N*MBJ5RSBXWNH*FB*QDVRCJ5K4*4SDCB5NKFGD*QDVRCFGD*0!!%`�
:`*SCNDO*N*SDCDQBER*QDVRCJ5KB*KF4Ka*MBJ5RSBXWDH*JODFD8
778*,SDCB5NKFGH*QDVRCFGH*0!!%*SCN*SCNDOD*QDVRCJ5KB*4[LMBFb
;`*SC4KDCN5a*FBTNEND*JTRVD[F4H*Q4PRODF5B]NN�
:`*SC4KDCN5a*NJSCBKF4J5a*-% *0!!%U*JNJ5DOG*4S4KDWDFNL*N*CDMDCKF4A4*NJ54EFNPB*sTDP5C4SN5BFNL�
\`*SC4KDCN5a*FBTNEND*N*PBEDJ5K4*5DTDZ4FF4H*N*CBQN4JKLMN*J*!!%U*JTRV[BON*VNMFD4[DJSDEDFNL*4[JTRVNKBDO4H*

5DCCN54CNN*N*S45DF]NBTaF4*4SBJFGON*4[�DP5BON�
7`*SC4KDCN5a*NJSCBKF4J5a*JNJ5DO*O4FN54CNFAB*[DM4SBJF4J5N*JCDQG*4[N5BFNL*N*SCBK4S4CLQPB*FB*4[JTRVNKBDO4H*

5DCCN54CNN�
k`*SC4KDCN5a*NJSCBKF4J5a*4[4CRQ4KBFNL*JNJ5DOG?;;:*P*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4K�
l`* R54EFN5a* ODJ54FBY4VQDFND* CRP4K4QJ5KB* 4CABFB* ODJ5F4A4* JBO4RSCBKTDFNLU* 4CABFB* +,* N* 1%U* S4CLQ4P* NY*

4S4KDWDFNL*N*4CABFNMB]NN*J*FNON*JKLMN�
>`*R54EFN5a*4[J5BF4KPR*K*CBH4FDU*S4QKDCVDFF4O*RAC4MD*K4MFNPF4KDFNL*1%*^SC4NJcDJ5KNL`U*NTN*K*CBH4FD*1%*

^SC4NJcDJ5KNL`*N*NFZ4COB]NX*4*SCNFNOBDOGY*ODCBY*S4*SCDQ45KCBWDFNX*^TNPKNQB]NN`*1%*^SC4NJcDJ5KNL`�
=`*R54EFN5a*J4J5BK*JNT*N*JCDQJ5K*S4J54LFF4H*A454KF4J5NU*SCNKTDPBDOGY*FB*TNPKNQB]NX*1%*^SC4NJcDJ5KNL`�
9`*R54EFN5a*NFZ4COB]NX*4*SCNFL5GY*N*4[CB[45BFFGY*KGM4KBY*̂ J44[WDFNLY*4*SC4NJcDJ5KNLY`U*S4J5RSNKcNY*S4*

DQNF4OR*F4ODCR*«;;:»U*S4*P454CGO*FD*MBKDCcDF*P4F5C4Ta*MB*CDBANC4KBFNDO*FB*KGM4KG*^J44[WDFNL*4*SC4NJcDJ5KNLY`�
;6`*Q4T4VN5a*CRP4K4QN5DTX*0!!%*4*SCNDOD*N*JQBED*QDVRCJ5KBU*J*DA4*CBMCDcDFNL*SC4NMKDJ5N*JODFR*N*SCNJ5RSN5a*

P*NJS4TFDFNX*4[LMBFF4J5DH8
7k8*@DCJ4FBT*4SDCB5NKF4H*QDVRCF4H*JODFG*0!!%*Q4TVDF*[G5a*4QD5*4QF44[CBMF4*N*NOD5a*4SCL5FGH*KFDcFNH*

KNQ8*
@DCDEDFa*JSD]NBTaF4H*4QDVQGU*CDP4ODFQ4KBFF4H*QTL*F4cDFNL*4SDCB5NKF4H*QDVRCF4H*JODF4H*0!!%U*SCNKDQDF*

K*SCNT4VDFNN*<*7*P*FBJ54LWDOR*S4T4VDFNX8

m76+6!GFD! 94Y-../4,67O,62!348;454+<6!3-9.4,676!)gg#

7l8*,JF4KFGON*Z4COBON*4[REDFNL*SDCJ4FBTB*0!!%*LKTLX5JLb*
;`*JSD]NBTaFBL*S4QA454KPB�
:`*5CDFNC4KPN*4SDCB5NKFGY*QDVRCFGY*JODF�
\`*REBJ5ND*K*RED[FGY*ODC4SCNL5NLY*^REDFNLY`�
7`*MBFL5NL*S4*SC4ZDJJN4FBTaF4H*S4QA454KPD8
7>8* %SD]NBTaFBL* S4QA454KPB* SDCJ4FBTB* 0!!%* SC4K4QN5JL* FB* [BMD* A4JRQBCJ5KDFF4A4* PBMDFF4A4* RECDVQDFNL*

Q4S4TFN5DTaF4A4* SC4ZDJJN4FBTaF4A4* 4[CBM4KBFNL* ^S4KGcDFNL* PKBTNZNPB]NN`* JSD]NBTNJ54K* %KDCQT4KJP4H* 4[TBJ5N*
«.ED[F4?OD54QNEDJPNH* ]DF5C* S4* ACBVQBFJP4H* 4[4C4FD* N* ECDMKGEBHFGO* JN5RB]NLO* %KDCQT4KJP4H* 4[TBJ5N»* ^QBTDD*
�* ."(`* S4* JSD]NBTaFGO* SC4ACBOOBO* 4[REDFNL8* @CBP5NEDJPND* MBFL5NL* N* J5BVNC4KPB* CRP4K4QN5DTDH* 0!!%U* NY*
MBODJ5N5DTDHU*4SDCB5NKFGY*QDVRCFGY*0!!%*SC4K4QL5JL*K*J4J5BKD*4SDCB5NKF4H*QDVRCF4H*JODFG*(.-%8*@CBP5NEDJPND*
MBFL5NL* JSD]NBTNJ54K* S4* SCNDOR* N* 4[CB[45PD* sPJ5CDFFGY* KGM4K4K* JNJ5DOG?;;:* SC4K4QL5JL* K* ]DF5CD* 4[CB[45PN*
KGM4K4K*JNJ5DOG?;;:*%KDCQT4KJP4H*4[TBJ5N8*%5BVNC4KPB*JSD]NBTNJ54K*S4*SCNDOR*N*4[CB[45PD*sPJ5CDFFGY*KGM4K4K*
JNJ5DOG?;;:*SC4K4QN5JL*FB*CB[4ENY*ODJ5BY*0!!%*K*5DEDFND*5CDY*ODJL]DK*S4Q*P4F5C4TDO*SDCJ4FBTaF4A4*FBJ5BKFNPB*NM*
ENJTB*FBN[4TDD*S4QA454KTDFFGY*J45CRQFNP4K*0!!%8

!4SRJP* SDCJ4FBTB* 0!!%* P* JBO4J54L5DTaF4OR* NJS4TFDFNX* JTRVD[FGY* 4[LMBFF4J5DH* 4JRWDJ5KTLD5JL* S4JTD*
RJSDcF4A4* SC4Y4VQDFNL* 4[REDFNL* S4* JSD]NBTaF4H* S4QA454KPD* K* ."(* ^SCN* FBTNENN* RQ4J54KDCDFNL* ^QNST4OB`* 4[*
RJSDcF4O*4JK4DFNN*JSD]NBTaF4H*SC4ACBOOG*4[REDFNL`U*RJSDcF4A4*SC4Y4VQDFNL*J5BVNC4KPN*K*5DEDFND*5CDY*ODJL]DK*
FB*CB[4ENY*ODJ5BY*0!!%*S4Q*P4F5C4TDO*SDCJ4FBTaF4A4*FBJ5BKFNPB*NM*ENJTB*FBN[4TDD*S4QA454KTDFFGY*J45CRQFNP4K*
0!!%U*SCN*S4T4VN5DTaF4H*CDP4ODFQB]NN*FBJ5BKFNPB*N*CRP4K4QN5DTL*0!!%8

7=8*.ED[FGD*ODC4SCNL5NL*^5CDFNC4KPN*N*REDFNL`U*SC4K4QNOGD*J*QDVRCF4?QNJSD5EDCJPNO*SDCJ4FBT4O*0!!%U*
4JRWDJ5KTLX5JL*K*J445KD5J5KNN*J*STBF4O*SC4KDQDFNL*5CDFNC4K4P*^REDFNH`*J*0!!%U*CBMCB[45BFFGO*MB[TBA4KCDODFF4*N*
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R5KDCVQDFFGO*CRP4K4QN5DTDO*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%U*J*RED54O*5CDFNC4K4PU*SC4K4QNOGY*"1%*'4JJNNU*
(.-%*S4*STBFRU*R5KDCVQDFF4OR*FBEBTaFNP4O*+TBKF4A4*RSCBKTDFNL*"1%*'4JJNN*S4*%KDCQT4KJP4H*4[TBJ5N8

&CDFNC4KPN*4SDCB5NKFGY*QDVRCFGY*JODF*0!!%*SC4K4QL5JL*DVDODJLEF4*S4*STBFRU*R5KDCVQDFF4OR*FBEBTaFNP4O*
+TBKF4A4*RSCBKTDFNL*"1%*'4JJNN*S4*%KDCQT4KJP4H*4[TBJ5N8

&CDFNC4KPN*J*4SDCB5NKFGON*QDVRCFGON*JODFBON*!!%*SC4K4QL5JL*K*Y4QD*SC4KDQDFNL*REDFNH*N*5CDFNC4K4P*J*
4CABFBON*RSCBKTDFNL*N*JNTBON*4[TBJ5F4H*'%1%U*FB*P454CGD*SCNKTDPBX5JL*!!%U*CBJS4T4VDFFGD*FB*4[JTRVNKBDO4H*
5DCCN54CNN8*@CN*s54O*PBVQBL*4SDCB5NKFBL*QDVRCFBL*JODFB*Q4TVFB*SCNFL5a*REBJ5ND*K*REDFNLY*N*5CDFNC4KPBY*FD*ODFDD*
QKRY*CBM*K*A4Q8

0VDODJLEF4* SC4K4QN5JL* BFBTNM* J4J54LFNL* QDT* S4* S4QA454KPD* SDCJ4FBTB* 0!!%8* "B5DCNBTG* BFBTNMB*
SCDQJ5BKTLX5JL*CRP4K4QN5DTX*4CABFB*RSCBKTDFNLU*J4MQBKcDA4*0!!%8

798* @C4ZDJJN4FBTaFBL* S4QA454KPB* J* SDCJ4FBT4O* 0!!%* SC4K4QN5JL* CRP4K4QN5DTDO* 0!!%* DVDODJLEF4* K*
4[�DOD* l�=* EBJ4K* S4* JSD]NBTaF4* CBMCB[45BFF4H* SC4ACBOODU* J4ATBJ4KBFF4H* J* +TBKFGO* RSCBKTDFNDO* "1%* '4JJNN*
S4* %KDCQT4KJP4H* 4[TBJ5N8* &DOB5NPB* SC4ACBOOG* CBMCB[B5GKBD5JL* QTL* PBVQ4H* PB5DA4CNN* SDCJ4FBTB* 0!!%* J* RED54O*
CDcBDOGY*MBQBEU*YBCBP5DCFGY*1%*^SC4NJcDJ5KNH`U*B*5BPVD*TNEF4H*S4QA454KPN*SDCJ4FBTB8

$D* CDVD* 4QF4A4* CBMB* K* A4Q* R* SDCJ4FBTB* 0!!%* SCNFNOBX5JL* MBED5GU* S4* CDMRTa5B5BO* P454CGY* SCNFNOBD5JL*
CDcDFND*4[*NY*Q4SRJPD*P*FDJDFNX*QDVRCJ5KB8

.ED5*MBFL5NH*S4*SC4ZDJJN4FBTaF4H*S4QA454KPD*KDQD5JL*K*VRCFBTD*RED5B*SC4ZDJJN4FBTaF4H*S4QA454KPN*0!!%U*
P454CGH*YCBFN5JL*R*CRP4K4QN5DTL*0!!%8
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@CNT4VDFND*<*:
P*@4T4VDFNX*4*S4CLQPD*ZRFP]N4FNC4KBFNL*DQNF4H*
QDVRCF4?QNJSD5EDCJP4H*JTRV[G
A4C4QJP4A4*4PCRAB*/BCDEFGH

$U)l"'%&*Q

<!.48-9L6,/S!341-T-,/A!-8/,4A!8-L=9,4J8/.3-5?-9.<4A!.7=LK@

+!#+-9874+.<4A!4K76.5/

m76+6!GD!$9-K4+6,/2!<!374T6821!341-T-,/A!)gg#

'BJED5* S45CD[F4J5DH* K* ST4WBQLY* S4ODWDFNH* 0!!%* SC4NMK4QN5JL* FB* 4JF4KBFNN* 5CD[4KBFNH* JBFN5BCF4?
sSNQDON4T4ANEDJPNY*SCBKNT*N*F4COB5NK4K*«+NANDFNEDJPND*5CD[4KBFNL*P*SDCJ4FBTaFGO*sTDP5C4FF4?KGENJTN5DTaFGO*
OBcNFBO* N* 4CABFNMB]NN* CB[45G8* %BF@N$* :8:8:�:878;\76?6\»U* R5KDCVQDFFGY* +TBKFGO* A4JRQBCJ5KDFFGO* JBFN5BCFGO*
KCBE4O* '4JJNHJP4H*qDQDCB]NN* 45* 6\86l8:66\U* N* FB* 4JF4KD* P4TNEDJ5KB* JSD]NBTNJ54K* 4SDCB5NKF4H* QDVRCF4H* JODFGU*
ENJTDFFGH*J4J5BK*P454CGY*4SCDQDTLD5JL*K*MBKNJNO4J5N*45*ODJ5FGY*RJT4KNHU*FBTNENL*S45DF]NBTaF4*4SBJFGY*4[�DP54K*
N*CNJP4K*K4MFNPF4KDFNL*1%*̂ SC4NJcDJ5KNH`U*B*5BPVD*NJY4QL*NM*P4TNEDJ5KB*FBJDTDFNLU*SC4VNKBXWDA4*FB*4[JTRVNKBDO4H*
5DCCN54CNNU*JCDQFDH*SC4Q4TVN5DTaF4J5N*4[CB[45PN*MK4FPB*N*P4TNEDJ5KB*MK4FP4K*K*JR5PN8

@T4WBQa*4SDCB5NKF4A4*MBTB*0!!%*CBJJEN5GKBD5JL*NJY4QL*NM*ENJTDFF4J5N*4SDCB5NKF4H*QDVRCF4H*JODFG*0!!%b
Q4*\*EDT4KDP*�*FD*ODFDD*;=*PK8*OD5C4K�
[4TDD*\*EDT4KDP*�*FD*ODFDD*:7*PK8*OD5C4K8
@4ODWDFNL* ^ODJ5B`* QTL* FDJDFNL* QDVRCJ5KB* SDCJ4FBTB* 4SDCB5NKF4H* QDVRCF4H* JODFG* CBJS4TBABX5JL* N*

4[4CRQRX5JL*5BPNO*4[CBM4OU*E54[G*4[DJSDENKBT4Ja*RQ4[J5K4*NJS4TFDFNL*DA4*Q4TVF4J5FGY*4[LMBFF4J5DH8
-C4KB5N*K*P4OFB5D*45QGYB*RJ5BFBKTNKBX5JL*NM*CBJED5B*FB*;�\*J4J5BKB*QDVRCF4H*JODFG8*I4MTD*PBVQ4H*NM*FNY*

RJ5BFBKTNKBX5JL*SCNPC4KB5FGD*5RO[4EPN*QTL*CBMODWDFNL*SCNFBQTDVF4J5DH*QTL*ROGKBFNL*N*TNEF4H*ANANDFG8*-C4KB5N*
Q4TVFG*[G5a*DQNF44[CBMFGD8

@4J5DTN* QTL* SDCJ4FBTB* 0!!%* Q4TVFG* J4J54L5a* NM* 4QDLTU* SC4J5GFDHU* S4QRcDP* J* FBK4T4EPBONU* OB5CB]DK* N*
S4QJ5NT4P8*@4J5DTN*MBSCBKTLX5JL*DQNF44[CBMF48*

-4OFB5B*SCNDOB*SNWN*Q4TVFB*[G5a*4[4CRQ4KBFB*ROGKBTaFNP4OU* J5B]N4FBCFGO*PNSL5NTaFNP4O* ^EBHFNP4O`U*
sTDP5CNEDJP4H*STN54H*^%I1?SDEaX`U*Y4T4QNTaFNP4OU*J54T4O*J4*J5RTaLON*N*cPBZBON*QTL*YCBFDFNL*SC4QRP54K*N*S4JRQG8

-RCDFND*K*S4ODWDFNLY*0!!%*MBSCDWBD5JL8

m76+6!FD!$9-K4+6,/2!<!.48-9L6,/S!341-T-,/A!/!5-99/549//

IJD*S4ODWDFNL*0!!%*Q4TVFG*J4QDCVB5aJL*K*ENJ545D*N*S4CLQPD8*'RP4K4QN5DTa*0!!%*45KDEBD5*MB*SCBKNTaF4D*
NJS4TaM4KBFND*S4ODWDFNHU*J4YCBFF4J5a*OD[DTNU*NFKDF5BCL*N*4[4CRQ4KBFNL8

$B*FBCRVF4H*J54C4FD*KY4QF4H*QKDCN*PBVQ4H*P4OFB5G*KGKDcNKBD5JL* 5B[TNEPB*J*RPBMBFNDO*DD*FBMFBEDFNLU* B*
KFR5CN*PBVQ4H*P4OFB5G*�*4SNJa*FBY4QLWDA4JL*K*FDH*NORWDJ5KB8

#ORWDJ5KR* SCNJKBNKBX5JL* NFKDF5BCFGD* F4ODCBU* P454CGD* FBF4JL5JL* FB* FD* TN]DKRX* J54C4FR* SCDQOD54K8*
#ORWDJ5K4*MBF4JN5JL*K*PFNAR*RED5BU*P454CBL*YCBFN5JL*R*CRP4K4QN5DTL*0!!%8

IGKDcNKBDOGD*K*P4OFB5BY*̂ S4ODWDFNLY`*S4C5CD5G*N*PBC5NFG*Q4TVFG*[G5a*K*CBOPBYU*B*PBC5GU*STBPB5G*N*QCRAND*
FBATLQFGD*S4J4[NL�FB*J5DFQBY8*I*S4ODWDFNLY*CBMCDcBD5JL*NOD5a*]KD5GU*B*FB*4PFBY�BPPRCB5FGD*4QF454FFGD*MBFBKDJPN*
^VBTXMN`8

$D*Q4SRJPBD5JL*CBMODWDFND*̂ SCNPCDSTDFND*P*J5DFBO*PF4SPBONU*TNSP4H*TDF54H`*FB*J5DFBY*S4ODWDFNH*0!!%*PBP*
TNJ54K*[ROBANU*5BP*N*SC4MCBEFGY*ZBHT4K?KPTBQGcDH*J*TNJ5BON*[ROBAN8*

IY4QFGD*QKDCN*SRFP5B*RSCBKTDFNL*0!!%*4[4CRQRX5JL* JO45C4KGO*ATBMP4OU*FBQDVFGO*KFR5CDFFNO* MBS4C4O*
N* MKRP4K4H* JNAFBTNMB]NDH* J* KGK4Q4O* P* 4SDCB5NKF4OR* QDVRCF4ORU* Q4SRJPBD5JL* NJS4TaM4KBFND* sTDP5C4FFGY* JNJ5DO*
Q4SRJPB*K*S4ODWDFNL*J*NJS4TaM4KBFNDO*JNJ5DOG*KNQD4FB[TXQDFNL8

IJD*S4ODWDFNL*4[DJSDENKBX5JL*P4CMNFBON*QTL*ORJ4CB8
@4CLQ4P*N*SDCN4QNEF4J5a*R[4CPN*S4ODWDFNH*^P4OFB5`*4SCDQDTLX5JL*CRP4K4QN5DTDO*0!!%8
&RBTD5G* Q4TVFG* J4QDCVB5aJL* K* ENJ545DU* DVDQFDKF4* QDMNFZN]NC4KB5aJLU* NOD5a* Y4C4cRX* KDF5NTL]NX* N*

4JKDWDFND8*#FKDF5BCa*QTL*NY*R[4CPN*YCBFN5JL*K*JSD]NBTaF4*45KDQDFF4O*QTL*s54A4*ODJ5D*^cPBZR`8*
+454KGD* P* RS45CD[TDFNX* SC4QRP5G* YCBFL5JL* K* P4F5DHFDCBY* N* SBPD5BY* K* JSD]NBTaF4O* cPBZR* N* ^NTN`* K*

Y4T4QNTaFNPD* K* MBKNJNO4J5N* 45* RJ5BF4KTDFFGY* NMA454KN5DTDO* RJT4KNH* YCBFDFNL8* !TL* CBM4ACDKB* SNWN* O4VD5*
SCNODFL5aJL*sTDP5CNEDJPBL*STN5B*^%I1?SDEa`8*@CNA454KTDFND*SNWN*K*S4ODWDFNLY*0!!%*FD*Q4SRJPBD5JL8

"G5aD*S4JRQG*4JRWDJ5KTLD5JL*JCBMR*S4JTD*SCNDOB*SNWN*K*JSD]NBTaF4*45KDQDFF4O*QTL*s54A4*ODJ5D8*�CBFDFND*
FDOG54H*S4JRQG*K*S4ODWDFNLY*0!!%*FD*Q4SRJPBD5JL8

m76+6!XD!$9-K4+6,/2!<!,683/.21!,6!8+-92P!341-T-,/A!)gg#

.*KY4QB*K* MQBFND* ^S4ODWDFND`*0!!%*CBMODWBD5JL*KGKDJPB*J*FBMKBFNDO*0!!%U*FBSCNODCU*«"RFN]NSBTaF4D*
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PBM�FF4D*RECDVQDFND*«0QNFBL*QDVRCF4?QNJSD5EDCJPBL*JTRV[B»8
$BQSNJN*FB*KGKDJPD*FBF4JL5JL*[DM*FBPT4FBU*SCLOGO*cCNZ54OU*FB*PCBJF4O*Z4FD*[C4FM4K4H*^VDT54H`*PCBJP4H8
'BMODCG*KGKDJPNb*cNCNFB*�*l6*JOU*KGJ45B*�*76*JO�*KGJ45B*[RPK*N*]NZC*4JF4KF4H*FBQSNJN*�*Q4*;6*JOU*QCRANY*

FBQSNJDH*�*Q4*k*JO8
$B* QKDCLY* P4OFB5G* CRP4K4QN5DTL* 0!!%* N* NFVDFDCB* CBMODWBX5JL* 5B[TNEPN* J* RPBMBFNDO* ZBONTNNU* NODFNU*

45EDJ5KB*N*Q4TVF4J5N8
$BSCNODCU

&B[TNEPN*CBMODWBX5JL*FB*KGJ45D*;>6*JO*45*S4TB*Q4*NY*FNVFDA4*PCBL8*
$BQSNJN* FB* 5B[TNEPBY* FBF4JL5JL* [DM* FBPT4FBU* SCLOGO*cCNZ54OU* FB* [C4FM4K4O* ^M4T45NJ54O`*Z4FD* [RPKBON*

EDCF4A4*]KD5B8*'BMODCG*5B[TNEDPb*cNCNFB*�*:k*JOU*KGJ45B*�*;6*JO�*KGJ45B*[RPK*4JF4KF4H*FBQSNJN*^ZBONTNL`*�*Q4*\*JOU*
QCRANY*FBQSNJDH*^NOLU*45EDJ5K4*N*Q4TVF4J5a`*�*Q4*;*JO8

$B*ODVP4OFB5FGY*QKDCLY*S4ODWDFNH*0!!%*CBMODWBX5*5B[TNEPN*JTDQRXWDA4*J4QDCVBFNLb
4SDCB5NKFGH*MBT�
P4OFB5B*QTL*SCNDOB*SNWN�*
P4OFB5B*45QGYB�
JDCKDCFBL*P4OFB5B�
5RBTD58
*

m76+6!ED!$9-K4+6,/2!<!45437-,/S!341-T-,/A

%NJ5DOG*5DST4JFB[VDFNL* ^P45DTaFGDU* 5DST4KGD*JD5N*]DF5CBTaF4A4*454STDFNLU*SDEN*N*QGO4Y4QG`*Q4*FBEBTB*
454SN5DTaF4A4* JDM4FB* Q4TVFG* [G5a* SC4KDCDFGU* S4QKDCAFR5G* 5DYFNEDJP4OR* 4JKNQD5DTaJ5K4KBFNXU* B* FDNJSCBKFGD*
45CDO4F5NC4KBFG8

/NO4H*K*S4ODWDFNLY*0!!%*S4QQDCVNKBD5JL*5DOSDCB5RCB*K4MQRYB*FD*FNVD*�:6°¡8*&DCO4OD5CG*KGKDcNKBX5JL*
K*S4ODWDFNLY*FB*J5DFBYU*KQBTN*45*SDEDH*N*FBACDKB5DTaFGY*SCN[4C4KU*FB*KGJ45D*;Uk*OD5CB*45*S4TB8

@CN* SDEF4O* 454STDFNN* S4CLQ4P* N* KCDOL* 454STDFNL* S4ODWDFNHU* YCBFDFNL* 54STNKBU* sPJSTRB5B]NN* SDEF4A4*
4[4CRQ4KBFNL*RJ5BFBKTNKBD5*CRP4K4QN5DTa*0!!%8

/BSCDWBD5JL*S4TaM4KB5aJL*FDNJSCBKFGON*SDEBONU*SCNODFL5a*QTL*CBJ54SPN*A4CXEND*VNQP4J5NU*4J5BKTL5a*SDEN*
K4*KCDOL*54SPN*[DM*FBQM4CBU*SC4JRcNKB5a*54STNK4*K*SDEBY*NTN*R*SDEDH*N*YCBFN5a*DA4*K*VNTGY*S4ODWDFNLYU*B*5BPVD*
P4T45a*N*SNTN5a*QC4KB*K*S4ODWDFNLYU*P4CNQ4CBY*N*FB*TDJ5FN]BY8

@4*4P4FEBFNN*454SN5DTaF4A4*JDM4FB*KJD*SDEN*N*QGO4Y4QG*Q4TVFG*[G5a*KGENWDFG*N*4JO45CDFG*Q4TVF4J5FGO*
TN]4OU* 45KD5J5KDFFGO* MB* sPJSTRB5B]NX* SDEF4A4* 4[4CRQ4KBFNLU* S4JTD* EDA4* QKDC]G* SDEDH* ST4O[NCRX5JL* NTN*
4SDEB5GKBX5JL8

m76+6!ZD!$9-K4+6,/2!<!394+-59/+6,/S!341-T-,/A

@C4KD5CNKBFND* S4ODWDFNH* K* 0!!%* SC4NMK4QN5JL* 4SDCB5NKFGO* QDVRCFGO* 0!!%8* ,P4FFGD* Z4C54EPN*
^ZCBORAN`* K* Y4T4QF4D* KCDOLU* B* 4PFB* K* TD5FDD* KCDOL* 45PCGKBX5JL* 54TaP4* J* 4QF4H* J54C4FG* S4ODWDFNH8* ,5PCG5GD*
Z4C54EPN*N*4P4FFGD*CBOG*SCN*45JR5J5KNN*RQDCVNKBXWNY*ODYBFNMO4K*MBPCDSTLX5JL*FB*PCXEPN8*$B*TD5FNH*SDCN4Q*4PFB*
4[4CRQRX5JL*ODTP4LEDNJ5GON*JD5PBON*QTL*MBWN5G*45*FBJDP4OGY8

m76+6!]D!$9-K4+6,/2!<!4.+-T-,/S!341-T-,/A!

/!a,-9;44K-.3-?-,/S!5-P,/?-.</P!.9-8.5+!

@4CLQ4P*4JKDWDFNL*K*S4ODWDFNLY*0!!%*4SCDQDTLD5*CRP4K4QN5DTa*0!!%8
$B*JTREBH*BKBCNH*NTN*KCDODFF4A4*KGPTXEDFNL*sTDP5CNEDJP4A4*4JKDWDFNL*S4*NFGO*SCNENFBO*R*4SDCB5NKFGY*

QDVRCFGY* Q4TVFG* [G5a* CDMDCKFGD* NJ54EFNPN* 4JKDWDFNLU* ODJ5B* YCBFDFNL* ^CBMODWDFNL`* P454CGY* 4SCDQDTLD5*
CRP4K4QN5DTa*0!!%8

m76+6!^D!$9-K4+6,/2!<!a7-<594.,6KL-,/S!)gg#

�TDP5C4JFB[VDFND* 0!!%* Q4TVF4* [G5a* 4CABFNM4KBF4* K* J445KD5J5KNN* J* SCNPBM4O*"NFNJ5DCJ5KB* sFDCAD5NPN*
'4JJNHJP4H*qDQDCB]NN*45*6=86>8:66:*<*:67*«,[*R5KDCVQDFNN*ATBK*@CBKNT*RJ5C4HJ5KB*sTDP5C4RJ5BF4K4P»8**

�TDP5C4JFB[VDFND* 5DYFNEDJPNY* JCDQJ5K* 0!!%* Q4TVF4* 4JRWDJ5KTL5aJL* 45* DQNF4H* sFDCAD5NEDJP4H* JNJ5DOG*
'4JJNN*K*J445KD5J5KNN*J*PB5DA4CNDH*sTDP5C4JFB[VDFNL*FD*FNVD*SDCK4HU*B*QTL*5DCCN54CNH*J*FBJDTDFNDO*JKGcD*k66*5GJ8*
EDT4KDP*�*SDCK4H*PB5DA4CNN*4J4[4H*ACRSSG8

$%&'(%

)*++,-/0 $1,+41/6

+,6,79+/: ;<<=
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%DCKDCFGD*P4OFB5G*0!!%*Q4TVFG*[G5a*4[4CRQ4KBFG*K*J445KD5J5KNN*J*FB]N4FBTaFGO*J5BFQBC54O*'4JJNHJP4H*
qDQDCB]NN*+,%&*'*k=:7:?:6;=*«%TB[454EFGD*JNJ5DOG8*-B[DTaFGD*JNJ5DOG8*&DTDP4OORFNPB]N4FFGD*SC4J5CBFJ5KB*N*
S4ODWDFNL8*,[WND* S4T4VDFNL»U* R5KDCVQDFFGO*SCNPBM4O*qDQDCBTaF4A4* BADF5J5KB* S4* 5DYFNEDJP4OR* CDARTNC4KBFNX*
N*OD5C4T4ANN*45*;>8;68:6;=*<*>9k?J5*«,[*R5KDCVQDFNN*FB]N4FBTaF4A4*J5BFQBC5B»U*JK4Q4O*SCBKNT*%@*k8;\;\68:669*
«%NJ5DOG* SC45NK4S4VBCF4H* MBWN5G8*.J5BF4KPN* S4VBCF4H* JNAFBTNMB]NN* N* S4VBC45RcDFNL* BK54OB5NEDJPND8*$4COG*
N* SCBKNTB* SC4DP5NC4KBFNL»U* R5KDCVQDFFGO* SCNPBM4O*"NFNJ5DCJ5KB* '4JJNHJP4H*qDQDCB]NN* S4* QDTBO* ACBVQBFJP4H*
4[4C4FGU* ECDMKGEBHFGO* JN5RB]NLO* N* TNPKNQB]NN* S4JTDQJ5KNH* J5NYNHFGY* [DQJ5KNH* 45* :k86\8:669* <* ;>k* «,[*
R5KDCVQDFNN*JK4QB*SCBKNT*«%NJ5DOG*SC45NK4S4VBCF4H*MBWN5G8*.J5BF4KPN*S4VBCF4H*JNAFBTNMB]NN*N*S4VBC45RcDFNL*
BK54OB5NEDJPND8*$4COG*N*SCBKNTB*SC4DP5NC4KBFNL»8*

m76+6!CD!$9-K4+6,/2!<!341-T-,/21!

872!8/0-7OJ;-,-96549,@P!=.56,4+4<

@4ODWDFNL*QTL*QNMDTa?ADFDCB54CFGY*RJ5BF4K4P*Q4TVFG*[G5a*4[4CRQ4KBFG*K*J445KD5J5KNN*J4*JK4Q4O*SCBKNT*
%@* 78;\;\68:6;\* «%NJ5DOG* SC45NK4S4VBCF4H* MBWN5G8* ,ACBFNEDFND* CBJSC4J5CBFDFNL* S4VBCB* FB* 4[�DP5BY* MBWN5G8*
&CD[4KBFNL* P* 4[�DOF4?STBFNC4K4EFGO* N* P4FJ5CRP5NKFGO* CDcDFNLO»U* R5KDCVQDFFGO* SCNPBM4O* "NFNJ5DCJ5KB*
'4JJNHJP4H*qDQDCB]NN*S4*QDTBO*ACBVQBFJP4H*4[4C4FGU*ECDMKGEBHFGO*JN5RB]NLO*N*TNPKNQB]NN*S4JTDQJ5KNH*J5NYNHFGY*
[DQJ5KNH* 45* :78678:6;\* <* :==* «,[* R5KDCVQDFNN* JK4QB* SCBKNT* %@* 78;\;\6* «%NJ5DOG* SC45NK4S4VBCF4H* MBWN5G8*
,ACBFNEDFND*CBJSC4J5CBFDFNL*S4VBCB*FB*4[�DP5BY*MBWN5G8*&CD[4KBFNL*P*4[�DOF4?STBFNC4K4EFGO*N*P4FJ5CRP5NKFGO*
CDcDFNLO»8

@CN*NJS4TaM4KBFNN*54STNKBU*JS4J4[F4A4*4[CBM4KGKB5a*ABM4?U*SBC4?U*SGTDK4MQRcFGD*KMCGK44SBJFGD*JODJNU*K*
S4ODWDFNLY*54STNK4S4QBEN*JTDQRD5*SCDQRJOB5CNKB5a*TDAP4J[CBJGKBDOGD*4ACBVQBXWND*P4FJ5CRP]NNU*ST4WBQa*P454CGY*
4SCDQDTLD5JL*CBJED54O*S4*FB]N4FBTaF4OR*J5BFQBC5R*'4JJNHJP4H*qDQDCB]NN*+,%&*'*;:8\867>?:6;:*«%NJ5DOB*J5BFQBC54K*
[DM4SBJF4J5N* 5CRQB8* @4VBCFBL* [DM4SBJF4J5a* 5DYF4T4ANEDJPNY* SC4]DJJ4K8* ,[WND* 5CD[4KBFNL8* "D54QG* P4F5C4TL»U*
R5KDCVQDFF4OR* SCNPBM4O* qDQDCBTaF4A4* BADF5J5KB* S4* 5DYFNEDJP4OR* CDARTNC4KBFNX* N* OD5C4T4ANN* 45* :>8;:8:6;:*<*
;9>;?J5*«,[*R5KDCVQDFNN*FB]N4FBTaF4A4*J5BFQBC5B»U*SCN*45JR5J5KNN*CBJED5FGY*QBFFGY*ST4WBQa*TDAP4J[CBJGKBDOGY*
P4FJ5CRP]NH*Q4TVFB*J4J5BKTL5a*FD*ODFDD*6U6k*PK8*OD5CB*FB*;*PR[8*OD5C*S4ODWDFNL*PB5DA4CNN* *N*FD*ODFDD*6U6\*PK8*OD5CB*
S4ODWDFNL*PB5DA4CNN*d8

-B5DA4CNN*MQBFNH*N*S4ODWDFNH*S4*KMCGK4S4VBCF4H*N*S4VBCF4H*4SBJF4J5N*4SCDQDTLX5JL*K*J445KD5J5KNN*J4*
JK4Q4O*SCBKNT*%@*;:8;\;\68:669*«,SCDQDTDFND*PB5DA4CNH*S4ODWDFNHU*MQBFNH*N*FBCRVFGY*RJ5BF4K4P*S4*KMCGK4S4VBCF4H*
N*S4VBCF4H*4SBJF4J5N»U*R5KDCVQDFFGO*SCNPBM4O*"NFNJ5DCJ5KB*'4JJNHJP4H*qDQDCB]NN*S4*QDTBO*ACBVQBFJP4H*4[4C4FGU*
ECDMKGEBHFGO*JN5RB]NLO*N*TNPKNQB]NN*S4JTDQJ5KNH*J5NYNHFGY*[DQJ5KNH*45*:k86\8:669*<*;=:*«,[*R5KDCVQDFNN*JK4QB*
SCBKNT*«,SCDQDTDFND*PB5DA4CNH*S4ODWDFNHU*MQBFNH*N*FBCRVFGY*RJ5BF4K4P*S4*KMCGK4S4VBCF4H*N*S4VBCF4H*4SBJF4J5N»8
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@CNT4VDFND*<*\
P*@4T4VDFNX*4*S4CLQPD*ZRFP]N4FNC4KBFNL*DQNF4H*
QDVRCF4?QNJSD5EDCJP4H*JTRV[G
A4C4QJP4A4*4PCRAB*/BCDEFGH

$U)l"'%&*Q

<!<4137-<.=!.9-8.5+!6+54165/06://!)gg#!

 K54OB5NMNC4KBFFGD*CB[4END*ODJ5B*0!!%*Q4TVFG*S4QQDCVNKB5a*CB[45R*K*4JF4KFGY*4ZNJFGY*SCNT4VDFNLY*
^�oreU*x�ih}U*�owhr�o|n�`U*J*sTDP5C4FF4H*S4E54HU*B*5BPVD*J4*JSD]NBTNMNC4KBFFGO*SC4ACBOOFGO*4[DJSDEDFNDO8

;8* &DTDZ4FFGD*BSSBCB5G*Q4TVFG*4[DJSDENKB5ab
454[CBVDFND*F4ODCBU*MK4FLWDA4*FB*QNJSTDD�
FB[4C*F4ODCB*KGMGKBDO4A4*B[4FDF5B*4QF4H*PF4SP4H�
4QF4KCDODFFRX*CB[45R*FDJP4TaPNY*TNFNH�
ZRFP]NX*SDCDBQCDJB]NN*B[4FDF5B�
K4MO4VF4J5a*S4QPTXEDFNL*Q4S4TFN5DTaFGY*P4FJ4TDH*QTL*CBJcNCDFNL*P4TNEDJ5KB*B[4FDF54K*J*SCLOGO*FB[4C4O�
S4QPTXEDFND*ONPC45DTDZ4FF4H*ABCFN5RCG8
&DTDZ4FFBL* JKLMa* J* KGcDJ54LWNON* 4CABFBON* RSCBKTDFNL* 4[TBJ5F4H* '%1%U* B* 5BPVD* J* !!%* Q4TVFB* [G5a*

4CABFNM4KBFB* S4* 5DTDZ4FFGO* PBFBTBO* JKLMN* TN[4* SR5DO* SCDQ4J5BKTDFNL* 4SDCB54C4O* JKLMN* BFBT4ANEF4H* RJTRANU*
4[DJSDENKBXWDH*4QF4MFBEF4D*J4S4J5BKTDFND*B[4FDF54K8

IGM4K*B[4FDF54K*NM*0!!%*Q4TVDF*4JRWDJ5KTL5aJL*J*5DTDZ4FF4A4*BSSBCB5B*TN[4*SRTa5B*QNJSD5EDCB*FBVB5NDO*
4QF4H*PF4SPN8

@CNDO* MK4FPB* 45* B[4FDF5BU* J* P454CGO* 4CABFNM4KBF* PBFBT* 5DTDZ4FF4H* JKLMNU* Q4TVDF* 4JRWDJ5KTL5aJL* FB*
5DTDZ4FFGH* BSSBCB5* ^SRTa5* QNJSD5EDCB`* 0!!%* J* 454[CBVDFNDO* NFQNPB]NN* KY4QLWDA4* MK4FPB* K* LEDHPD* ^PF4SPD`U*
J445KD5J5KRXWDH*B[4FDF5R8

!TL* 4[DJSDEDFNL* SCLO4H* 5DTDZ4FF4H* JKLMN* 45* !!%* ^4[�DP5B`* P* 0!!%* FB* 4[�DP5D* Q4TVDF* RJ5BFBKTNKB5aJL*
5DTDZ4FFGH*BSSBCB5U*S4MK4TLXWNH*4CABFNM4KB5a*J4DQNFDFND*54TaP4*J*4QFNO*B[4FDF54O8*!BFFBL*ZRFP]NL*O4VD5*[G5a*
5BPVD*CDBTNM4KBFB*PBP*RJTRABU*SCDQ4J5BKTLDOBL*4SDCB54C4O*JKLMN8

,CABFNMB]NL*5DTDZ4FF4H*JKLMN*J*0!!%*J4JDQFNY*5DCCN54CNHU*S45DF]NBTaF4*4SBJFGON*4[�DP5BONU*J4]NBTaF4*
MFBENOGON*4[�DP5BONU*4[�DP5BON*J*OBJJ4KGO*SCD[GKBFNDO*TXQDHU*KGcDJ54LWNON*4CABFBON*RSCBKTDFNL*4[TBJ5F4H*
'%1%*O4VD5*4JRWDJ5KTL5aJL*SR5DO*SC4ACBOONC4KBFNL*FB*P4FJ4TN*PF4S4P*SCLO4A4*KGM4KB*B[4FDF5B8

I*PBEDJ5KD*PBFBT4K*5DTDZ4FF4H*JKLMN*FD*O4AR5*[G5a*NJS4TaM4KBFG*PBFBTG*QTL*SCNDOB*KGM4K4K*45*FBJDTDFNL8
!TL* CDBTNMB]NN* SCNDOB* NFZ4COB]NN* 4QF4KCDODFF4* 45* FDJP4TaPNY* SCLOGY* B[4FDF54K* K* 0!!%* S4QBD5JL*

FD4[Y4QNO4D*P4TNEDJ5K4*JSD]NBTaF4*KGQDTDFFGY*TNFNH*5DTDZ4FF4H*JD5N*4[WDA4*S4TaM4KBFNLU* P454CGD*J*S4O4WaX*
4SDCB54CB* JKLMN* ^S4QPTXEDFNL* J445KD5J5KRXWDH* RJTRAN`* 4[�DQNFLX5JL* K* ACRSSR* J* DQNFGO*F4ODC4OU* E54* S4MK4TLD5*
CDBTNM4KB5a*ZRFP]NX*OF4A4PBFBTaF4A4*5DTDZ4FF4A4*F4ODCB8

:8* %NJ5DOB* MBSNJN* 5DTDZ4FFGY* SDCDA4K4C4K* Q4TVFB* 4[DJSDENKB5a* MBSNJa* KJDY* NJY4QLWNY* N* KY4QLWNY*
5DTDZ4FFGY*CBMA4K4C4K*J4*KJDY*S4QPTXEDFFGY*5DTDZ4FFGY*BSSBCB54K*0!!%8*

\8*%NJ5DOB*CBQN4JKLMN*Q4TVFB*4[DJSDENKB5a*RJ54HENKRX*JKLMa*J*S4QKNVFGON*N*J5B]N4FBCFGON*4[�DP5BONU*
4[4CRQ4KBFFGON*J445KD5J5KRXWNON*JCDQJ5KBON*JKLMN8

.Ta5CBP4C45P4K4TF4KBL* CBQN4J5BF]NL* ^QBTDD* �* .-I?CBQN4J5BF]NL`* ���� ��?QNBSBM4FB* ^;\l�;>7* "+]U*
766�7>6* "+]`* Q4TVFB* 4[DJSDENKB5a* JKLMa* J* KMBNO4QDHJ5KRXWNON* 4CABFBON* RSCBKTDFNL* 4[TBJ5F4H* '%1%U* !!%U*
S45DF]NBTaF4*4SBJFGON*4[�DP5BONU*J4]NBTaF4*MFBENOGON*4[�DP5BONU*S4QKNVFGON*4[�DP5BONU*MBCDANJ5CNC4KBFFGON*
K*RJ5BF4KTDFF4O*S4CLQPD*N*NODXWNON*SCBK4*CB[45G*K*RPBMBFF4O*QNBSBM4FDU*K*54O*ENJTD*J*ACBVQBFBONU*NODXWNON*
J5B5RJ*CBQN4TX[N5DTDHU*B*5BPVD*J*B[4FDF5BONU*CB[45BXWNON*K*ACBVQBFJP4O*QNBSBM4FD8

I* P4OSTDP5* .-I?CBQN4J5BF]NN* Q4TVFG* KY4QN5a* BF5DFF4?ZNQDCF4D* RJ5C4HJ5K4U* AC4M4MBWN5F4D* RJ5C4HJ5K4U*
NJ54EFNP*sTDP5C4SN5BFNL8*'BMODWDFND*BF5DFF*Q4TVF4*4[DJSDENKB5a*OBPJNOBTaFGH*4YKB5*CBQN4JKLMaX*5DCCN54CNN8

!NBSBM4F*.-I?CBQN4J5BF]NN*Q4TVDF*4SCDQDTL5aJL*NJY4QL*NM*FD4[Y4QNO4J5N*KMBNO4QDHJ5KNL*J*OBPJNOBTaFGO*
P4TNEDJ5K4O*QDVRCF4?QNJSD5EDCJPNY*JTRV[*FB*4[JTRVNKBDO4H*5DCCN54CNN8

-4C45P4K4TF4KBL* CBQN4J5BF]NL* ^QBTDD* �* -I?CBQN4J5BF]NL`* ^\�\6* "+]`* Q4TVFB* 4[DJSDENKB5a* JKLMa* J*
KGcDJ54LWNON* N* KMBNO4QDHJ5KRXWNON* 4CABFBON* RSCBKTDFNL* 4[TBJ5F4H* '%1%* ^K* 54O* ENJTD* J* J4JDQFNON* 0!!%`U*
45QBTDFFGON* 4[�DP5BONU* ACBVQBFBONU* NODXWNON* J5B5RJ* CBQN4TX[N5DTDHU* B* 5BPVD* J* B[4FDF5BONU* CB[45BXWNON* K*
ACBVQBFJP4O*QNBSBM4FD*̂ ¡¢?QNBSBM4FU*:>*"+]`8*'BQN4JKLMa*K*-I?QNBSBM4FD*O4VD5*NJS4TaM4KB5aJL*K*PBEDJ5KD*CDMDCKF4A4*
PBFBTB*JKLMN8

I* P4OSTDP5* -I?CBQN4J5BF]NN* Q4TVFG* KY4QN5a* BF5DFF4?ZNQDCF4D* RJ5C4HJ5K4U* AC4M4MBWN5F4D* RJ5C4HJ5K4U*
NJ54EFNP*sTDP5C4SN5BFNL8*@CN*FD4[Y4QNO4J5N*5CBFJNKDC*O4VD5*[G5a*Q4RP4OSTDP54KBF*BF5DFFGO*5XFDC4OU*RJNTN5DTDO*
O4WF4J5N8

!TL*4CABFNMB]NN*CBQN4JD5DH*Q4TVFG*[G5a*S4TREDFG*CBMCDcDFNL*FB*EBJ545G*K*qDQDCBTaF4H*JTRV[D*S4*FBQM4CR*
K*JZDCD*JKLMNU*NFZ4COB]N4FFGY*5DYF4T4ANH*N*OBJJ4KGY*P4OORFNPB]NH*^QBTDD*�*'4JP4OFBQM4C`8

'BQN4J5BF]NN*Q4TVFG*[G5a*MBCDANJ5CNC4KBFG*K*RJ5BF4KTDFF4O*S4CLQPD*K*'4JP4OFBQM4CD8
!TL*JKLMN*J*S4QCBMQDTDFNLON*+TBKF4A4*RSCBKTDFNL*"1%*'4JJNN*S4*%KDCQT4KJP4H*4[TBJ5N*O4AR5*NJS4TaM4KB5aJL*
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EBJ545GU* KGQDTDFFGD*+TBKFGO*RSCBKTDFNDO*"1%*'4JJNN*S4*%KDCQT4KJP4H*4[TBJ5N*QTL*4CABFNMB]NN*CBQN4JD5DH*FB*
5DCCN54CNN*%KDCQT4KJP4H*4[TBJ5N8*

'BQN4JKLMa* J* KMBNO4QDHJ5KRXWNON* !!%U* NODXWNON* JK4N* CBQN4JD5NU* 4JRWDJ5KTLD5JL* SR5DO* S4TREDFNL*
CBQN4QBFFGYU*J445KD5J5KRXWNY*!!%*FB*4JF4KBFNN*MBPTXEDFFGY*J4ATBcDFNH8

78*%NJ5DOB*4S4KDWDFNL*CRP4K4QLWDA4*J4J5BKB*4CABF4K*RSCBKTDFNL*4[TBJ5F4H*'%1%U*4CABFB*+,*N*1%U*4CABFB*
ODJ5F4A4*JBO4RSCBKTDFNL*Q4TVFB*4[DJSDENKB5a*4S4KDWDFND*N*NFZ4CONC4KBFND*S4*5DTDZ4FF4H*JKLMN8

-4TNEDJ5K4*4QF4KCDODFF4*MBQDHJ5K4KBFFGY*5DTDZ4FFGY*TNFNH*Q4TVF4*4[DJSDENKB5a*4S4KDWDFND*B[4FDF54K*
MB*KCDOL*FD*[4TDD*\6*ONFR58

!TL*4S4KDWDFNL*SDCJ4FBTB*FD*Q4TVFG*MBQDHJ5K4KB5aJL*PBFBTG* ^TNFNN`*JKLMNU*SCDQFBMFBEDFFGD*QTL*SCNDOB*
MK4FP4K*45*FBJDTDFNLU* B* 5BPVD*PBFBTG*SCLO4H* 5DTDZ4FF4H*JKLMN8*!TL*4S4KDWDFNL*SDCJ4FBTB*O4VD5*NJS4TaM4KB5aJL*
RJTRABU*SCDQ4J5BKTLDOBL*4SDCB54C4O*JKLMN*^«4[TBEFGD»*5DYF4T4ANN`8

k8*%DCKDCF4D*4[4CRQ4KBFND*Q4TVF4*4[DJSDENKB5a*YCBFDFND*N*4[CB[45PR*NFZ4COB]NN*PBP*K*Z4COBTNM4KBFF4OU*
5BP*N*K*FDZ4COBTNM4KBFF4O*KNQD8*,[�DO*YCBFNTNWB*4SCDQDTLD5JL*K*J445KD5J5KNN*J*SDCDEFDOU*4[�DO4O*YCBFLWDHJL*
NFZ4COB]NN*N*JC4P4O*DD*YCBFDFNL8

l8*,CA5DYFNPB*Q4TVFB*4[DJSDENKB5a*SDEB5aU*P4SNC4KBFND*N*JPBFNC4KBFND*Q4PRODF54K*J*KGK4Q4O*NFZ4COB]NN*K*
SBOL5a*BK54OB5NMNC4KBFFGY*CB[4ENY*ODJ58

>8*%NJ5DOB*KNQD4454[CBVDFNL*NFZ4COB]NN8
%NJ5DOB* KNQD4454[CBVDFNL* NFZ4COB]NN* Q4TVFB* CDBTNM4KGKB5aJL* FB* [BMD* VNQP4PCNJ5BTTNEDJPNY* NTN*

SC4DP]N4FFGY*O4QRTDH8*'BMODCG*VNQP4PCNJ5BTTNEDJPNY*NTN*SC4DP]N4FFGY*O4QRTDH*Q4TVFG*J445KD5J5K4KB5a*CBMODCR*
S4ODWDFNL*N*4[DJSDENKB5a*4[M4C*J*TX[4A4*CB[4EDA4*ODJ5B*0!!%8*

%NJ5DOB* KNQD4454[CBVDFNL* NFZ4COB]NN* Q4TVFB* 4[DJSDENKB5a* KGK4Q* NFZ4COB]NN* J* BK54OB5NMNC4KBFFGY*
CB[4ENY*ODJ5U*B*5BPVD*J*4[4CRQ4KBFNL*KNQD4P4FZDCDF]JKLMN8

%NJ5DOB*KNQD4454[CBVDFNL*NFZ4COB]NN*Q4TVFB*NOD5a*K4MO4VF4J5a*CBMQDTDFNL*FB*JDAODF5G*QTL*4QF4KCDODFF4A4*
KGK4QB*NFZ4COB]NN*J*CBMTNEFGY*NJ54EFNP4K*N*K4MO4VF4J5a*FBCBWNKBFNL*JNJ5DOG*KNQD4454[CBVDFNL*NFZ4COB]NN*MB*
JED5*S4QPTXEDFNL*Q4S4TFN5DTaFGY*JDAODF54K8

=8*%NJ5DOB*KNQD4P4FZDCDF]JKLMN8
%NJ5DOB*KNQD4P4FZDCDF]JKLMN*Q4TVFB*4[DJSDENKB5a*REBJ5ND*QNJSD5EDC4K*0!!%U*B*5BPVD*QCRANY*Q4TVF4J5FGY*

TN]*K*JDTDP54CFGY*J4KDWBFNLY*J*KGcDJ54LWNONU*S4QENFDFFGON*N*KMBNO4QDHJ5KRXWNON*4CABFBON*RSCBKTDFNL8
%NJ5DOB*KNQD4P4FZDCDF]JKLMN*Q4TVFB*J4J54L5a*NM*JTDQRXWNY*4JF4KFGY*sTDODF54Kb*KNQD4P4QDPU*KNQD4PBODCBU*

ONPC4Z4FF4D*4[4CRQ4KBFNDU*4[4CRQ4KBFND*MKRP4RJNTDFNL8
INQD4P4QDP*Q4TVDF*4[DJSDENKB5ab
CB[45R*S4*4JF4KFGO*SC454P4TBO*KNQD4JKLMN*^�8\:\U*���`�
KG[4C*JP4C4J5N*J4DQNFDFNL�
S4QPTXEDFND*KNQD4PBODC*K*PBEDJ5KD*NJ54EFNPB*NM4[CBVDFNL�
S4QPTXEDFND*ONPC4Z4FF4A4*4[4CRQ4KBFNL*K*PBEDJ5KD*NJ54EFNPB*MKRPB8
INQD4P4QDP* O4VD5* [G5a* CDBTNM4KBF* PBP* FB* BSSBCB5F4HU* 5BP* N* FB* SC4ACBOOF4H* STB5Z4COD8* %NJ5DOB*

KNQD4P4FZDCDF]JKLMN* Q4TVFB* [G5a* J4ATBJ4KBFB* S4* YBCBP5DCNJ5NPBO* KNQD4NM4[CBVDFNL* J* JNJ5DO4H* 454[CBVDFNL*
NFZ4COB]NN8

98* %NJ5DOB* O4FN54CNFAB* 5CBFJS4C5FGY* JCDQJ5K* Q4TVFB* 4[DJSDENKB5a* SCNDO* NFZ4COB]NN* 45* BSSBCB5RCGU*
RJ5BF4KTDFF4H* FB* 5CBFJS4C5FGY* JCDQJ5KBY* sPJ5CDFFGY* 4SDCB5NKFGY* JTRV[U* JTRV[* P4OORFBTaF4A4* Y4MLHJ5KBU*
4[CBM4KB5DTaFGY* 4CABFNMB]NH* ^cP4TaFGY* BK54[RJBYU* BK54[RJBYU* 4JRWDJ5KTLXWNY* SDCDK4MPR* 4CABFNM4KBFFGY* ACRSS*
QD5DH`U*BK545CBFJS4C5FGY*SCDQSCNL5NHU*4JRWDJ5KTLXWNY*SDCDK4MPR*TXQDHU*5CBFJS4C5FGY*JCDQJ5KBYU*4JRWDJ5KTLXWNY*
SDCDK4MPR* 4SBJFGY* ACRM4KU* N* QCRANY* 5CBFJS4C5FGY* JCDQJ5KBYU* 4JFBWDFFGY* BSSBCB5RC4H* JSR5FNP4K4H* FBKNAB]NN*
+p,$ %%*^+p,$ %%����`*N*S4QPTXEDFFGY*P*'$#%*&-*%,8*

%NJ5DOB*O4FN54CNFAB*5CBFJS4C5FGY*JCDQJ5K*Q4TVFB*4[DJSDENKB5a*JTDQRXWND*CDVNOG*CB[45Gb
NQDF5NZNPB]NL*5CBFJS4C5F4A4*JCDQJ5KB*^SCNFBQTDVF4J5aU*OBCPBU*CDANJ5CB]N4FFGH*MFBP`�
4SCDQDTDFND*FBSCBKTDFNL*N*JP4C4J5N*QKNVDFNL�
5CDPNFA*^OBCcCR5*SDCDODWDFNL`*K*5DEDFND*MBQBFF4A4*SC4ODVR5PB*KCDODFN�
454[CBVDFND*NFZ4COB]NN*FB*PBC54ACBZNEDJP4H*4JF4KD8
;68*%NJ5DOB*[DJSDCD[4HF4A4*sTDP5C4SN5BFNL*Q4TVFB*4[DJSDENKB5a*CB[454JS4J4[F4J5a*5DTDP4OORFNPB]N4FF4A4*

4[4CRQ4KBFNL*K*5DEDFND*KCDODFNU*FD4[Y4QNO4A4*QTL*SDCDY4QB*FB*CDMDCKFGH*NJ54EFNP*sTDP5C4SN5BFNL8
-*JNJ5DOD*[DJSDCD[4HF4A4*sTDP5C4SN5BFNL*Q4TVFG*[G5a*S4QPTXEDFGb
JNJ5DOB*5DTDZ4FF4H*JKLMN�
JNJ5DOB*YCBFDFNLU*4[CB[45PN*N*SDCDQBEN*QBFFGY�
JNJ5DOB*KNQD4P4FZDCDF]JKLMN�
JNJ5DOB*454[CBVDFNL*NFZ4COB]NN�
JNJ5DOB*4S4KDWDFNL*SDCJ4FBTB�
JNJ5DOB*O4FN54CNFAB*5CBFJS4C5FGY*JCDQJ5K8
%NJ5DOB* [DJSDCD[4HF4A4* sTDP5C4SN5BFNL* Q4TVFB* J4J54L5a* NM* NJ54EFNP4K* [DJSDCD[4HF4A4* SN5BFNL* J*

FD4[Y4QNOGO*P4TNEDJ5K4O*[B5BCDHFGY*[T4P4K*N*NOD5a*MBSBJ*S4*O4WF4J5N*FD*ODFDD*\6�8
;;8* "D5D4J5BF]NL* Q4TVFB* 4[DJSDENKB5a* 4JRWDJ5KTDFND* P4F5C4TL* MB* OD5D4C4T4ANEDJPNON* SBCBOD5CBON*

^5DOSDCB5RCB*K4MQRYBU*45F4JN5DTaFBL*KTBVF4J5a*K4MQRYBU*JP4C4J5a*N*FBSCBKTDFND*KD5CBU*B5O4JZDCF4D*QBKTDFND`8
;:8* @CN[4C* CBQNB]N4FF4A4* P4F5C4TL* Q4TVDF* 4[DJSDENKB5a* 4JRWDJ5KTDFND* FDSCDCGKF4A4* P4F5C4TL* MB*
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CBQNB]N4FF4H*4[J5BF4KP4H8
I*J4J5BK*4[4CRQ4KBFNL*0!!%*O4VD5*KY4QN5a*]DF5C*4[CB[45PN*QBFFGY*K*J4J5BKD*JDCKDCF4A4*4[4CRQ4KBFNL*N*

JNJ5DOG* YCBFDFNL* QBFFGYU* 4[�DQNFDFFGY* KGQDTDFF4H* KGJ4P4JP4C4J5F4H* KGENJTN5DTaF4H* JD5aX8* IG[4C* JDCKDC4K*
SC4NMK4QN5JL* FB* 4JF4KBFNN* CDMRTa5B54K* BFBTNMB* 5CD[RDO4H* SC4NMK4QN5DTaF4J5N* 4[4CRQ4KBFNL* QTL* SCNT4VDFNH* NTN*
JDCKNJ4KU*STBFNCRDOGY*QTL*CB[45G*FB*s5NY*JDCKDCBY8

* %DCKDCFBL* STB5Z4COB* Q4TVFB* NOD5a* S4Q5KDCVQDFFGH* SC4NMK4QN5DTDO* STBF* JRWDJ5K4KBFNL* N* CBMKN5NL*
FD*ODFDD*EDO*FB*k*TD5*J4*QFL*S4J5BKPNU* B* 5BPVD*[G5a*J4KODJ5NO4H*J*QCRANON*sTDODF5BON*0!!%8*I*EBJ5N*CDcDFNH*
JDCKDCF4A4*LQCB*4S5NOBTaFGO*SCDQS4TBABD5JL*SCNODFDFND*CDcDFNH*FB*[BMD*45PBM4RJ54HENK4A4*JDCKDCF4A4*PTBJ5DCB*N*
CDMDCKNC4KBFF4A4*YCBFNTNWB*QBFFGYU*4[�DQNFDFFGY*K*CDMDCKNC4KBFFRX*KGJ4P4JP4C4J5FRX*KGENJTN5DTaFRX*JD5a*J*
4CABFNMB]NDH*ABCBF5NC4KBFF4A4*sTDP5C4SN5BFNL8



+,-/-�34!"� 5+678�!:"!"#.

�. �����!"#11 $%&'()*( 2019 �.

58

@CNT4VDFND*<*7
P*@4T4VDFNX*4*S4CLQPD*ZRFP]N4FNC4KBFNL*DQNF4H*
QDVRCF4?QNJSD5EDCJP4H*JTRV[G
A4C4QJP4A4*4PCRAB*/BCDEFGH

 )U)j)&k!

.3-:/67O,4A!48-L8@\!9-<41-,84+6,,4A!872!,4_-,/2!

43-965/+,4A!8-L=9,4A!.1-,4A!)gg#

$4ODC*
J5C4PN

IBCNBF5G*

;8 pD5FNH*KBCNBF5*QTL*ORVENF*

:8 qR5[4TPB?S4T4*YT4SEB54[ROBVFBL*JNFDA4*]KD5B*J*JNOK4TNP4H*0!!%*ORFN]NSBTaF4A4*4[CBM4KBFNL*J*
P4C45PNO*CRPBK4O

\8 dCXPN*YT4SEB54[ROBVFGD*SCLO4A4*S4PC4L*5DOF4?JNFDA4*]KD5B
78 &RZTN*4[TDAEDFFGD*EDCF4A4*]KD5B
k8 pD5FNH*KBCNBF5*QTL*VDFWNF*
l8 qR5[4TPB?S4T4*YT4SEB54[ROBVFBL*JNFDA4*]KD5B*J*JNOK4TNP4H*0!!%*ORFN]NSBTaF4A4*4[CBM4KBFNL*J*

P4C45PNO*CRPBK4O
>8 t[PB*YT4SEB54[ROBVFBL*5DOF4?JNFDA4*]KD5B

=8 &RZTN*4[TDAEDFFGD*EDCF4A4*]KD5B
98 /NOFNH*KBCNBF5*QTL*ORVENF*
;68 qR5[4TPB?S4T4*YT4SEB54[ROBVFBL*JNFDA4*]KD5B*J*JNOK4TNP4H*0!!%*ORFN]NSBTaF4A4*4[CBM4KBFNL*J*

QTNFFGO*CRPBK4O
;;8 dCXPN*YT4SEB54[ROBVFGD*SCLO4A4*S4PC4L*5DOF4?JNFDA4*]KD5B

;:8 &RZTN*4[TDAEDFFGD*EDCF4A4*]KD5B
;\8 /NOFNH*KBCNBF5*QTL*VDFWNF*
;78 qR5[4TPB?S4T4*YT4SEB54[ROBVFBL*JNFDA4*]KD5B*J*JNOK4TNP4H*0!!%*ORFN]NSBTaF4A4*4[CBM4KBFNL*J*

QTNFFGO*CRPBK4O
;k8 t[PB*YT4SEB54[ROBVFBL*5DOF4?JNFDA4*]KD5B
;l8 &RZTN*4[TDAEDFFGD*EDCF4A4*]KD5B
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 !"!#!$!%!&!"!'!(!)!&!*!)

45___698698:6;9___**<**___966?@____

A8*/BCDEFGH

"!+,-.-,//!/01-,-,/2!+!34.56,4+7-,/-!681/,/.596://!;4948.<4;4!4<9=;6!>69-?,@A

!45!GZDBEDFBGC!H!EXGJ !«"!1-L+-841.5+-,,4A!<41/..//!34!39/0,6,/S!341-T-,/2!L/7@1!341-T-,/-1\!

L/74;4!341-T-,/2!39/;48,@1!M,-39/;48,@1N!872!394L/+6,/2!/!1,4;4<+695/9,4;4!8416!6+69/A,@1!/!

3487-L6T/1!.,4.=!/7/!9-<4,.59=<://!,6!5-99/549//!;4948.<4;4!4<9=;6!>69-?,@A»

I* JKLMN* J* PBQC4KGON* NMODFDFNLONU* FB* 4JF4KBFNN* J5B5DH* :=U* \;* .J5BKB* A4C4QJP4A4* 4PCRAB* /BCDEFGH*
BQONFNJ5CB]NL*A4C4QJP4A4*4PCRAB*/BCDEFGH**
 "#$%&"'(Q)$b

;8* IFDJ5N* K* S4J5BF4KTDFND* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGH* 45* ;k8678:6;9* <* 7\;?@* «,*
ODVKDQ4OJ5KDFF4H* P4ONJJNN* S4* SCNMFBFNX* S4ODWDFNL* VNTGO* S4ODWDFNDOU* VNT4A4* S4ODWDFNL* SCNA4QFGO*
^FDSCNA4QFGO`* QTL* SC4VNKBFNL* N* OF4A4PKBC5NCF4A4* Q4OB* BKBCNHFGO* N* S4QTDVBWNO* JF4JR* NTN* CDP4FJ5CRP]NN* FB*
5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH»*JTDQRXWDD*NMODFDFNDb

;`* R5KDCQN5a* J4J5BK* ODVKDQ4OJ5KDFF4H* P4ONJJNN* S4* SCNMFBFNX* S4ODWDFNL* VNTGO* S4ODWDFNDOU* VNT4A4*
S4ODWDFNL*SCNA4QFGO*^FDSCNA4QFGO`*QTL*SC4VNKBFNL*N*OF4A4PKBC5NCF4A4*Q4OB*BKBCNHFGO*N*S4QTDVBWNO*JF4JR*NTN*
CDP4FJ5CRP]NN*FB*5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH*K*F4K4H*CDQBP]NN*^SCNTBABD5JL`8

:8*,SR[TNP4KB5a*FBJ54LWDD*S4J5BF4KTDFND*K*dXTTD5DFD*4ZN]NBTaFGY*Q4PRODF54K*A4C4QJP4A4*4PCRAB*/BCDEFGH*
N*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8

\8*$BSCBKN5a*FBJ54LWDD*S4J5BF4KTDFND*K*4CABFU*4JRWDJ5KTLXWNH*KDQDFND*%KDCQT4KJP4A4*4[TBJ5F4A4*CDANJ5CB*
"$@ 8

+TBKB*
A4C4QJP4A4*4PCRAB*/BCDEFGH***************************************************************************************************************************** 8I8*/BYBC]DK
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S4J5BF4KTDFNDO*BQONFNJ5CB]NN
A4C4QJP4A4*4PCRAB*/BCDEFGH
45___698698:6;9___*<*___966?@__
«,*KFDJDFNN*NMODFDFNL*K*S4J5BF4KTDFND*
BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*
45*;k8678:6;9*<*7\;*�*@*«,*ODVKDQ4OJ5KDFF4H*
P4ONJJNN*S4*SCNMFBFNX*S4ODWDFNL*VNTGO*
S4ODWDFNDOU*VNT4A4*S4ODWDFNL*SCNA4QFGO*
^FDSCNA4QFGO`*QTL*SC4VNKBFNL*N*OF4A4PKBC5NCF4A4*
Q4OB*BKBCNHFGO*N*S4QTDVBWNO*JF4JR*NTN*
CDP4FJ5CRP]NN*A4C4QJP4A4*4PCRAB*FB*5DCCN54CNN*
/BCDEFGH»

#"#$%'

1-L+-841.5+-,,4A!<41/..//!34!39/0,6,/S!341-T-,/2!L/7@1!341-T-,/-1\!L/74;4!341-T-,/2!39/;48,@1!

M,-39/;48,@1N!872!394L/+6,/2!/!1,4;4<+695/9,4;4!8416!6+69/A,@1!/!3487-L6T/1!.,4.=!/7/!9-<4,.59=<://!

,6!5-99/549//!;4948.<4;4!4<9=;6!>69-?,@A

;8*-NCNTT4K*,8@8 ? SDCKGH* MBODJ5N5DTa* ATBKG* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*
SCDQJDQB5DTa*P4ONJJNN

:8*"DCMTLP4K* 8%8 ? FBEBTaFNP* 45QDTB* ORFN]NSBTaF4A4* Y4MLHJ5KB* BQONFNJ5CB]NN* A4C4QJP4A4*
4PCRAB*/BCDEFGHU*MBODJ5N5DTa*SCDQJDQB5DTL*P4ONJJNN

\8*%4T4ODNF*%8 8 ? MBODJ5N5DTa* MBKDQRXWDA4* 45QDT4O* m-�* "-.* +,* /BCDEFGH*
« QONFNJ5CB5NKF4D*RSCBKTDFND»U*JDPCD5BCa*P4ONJJNN

1TDFG*P4ONJJNNb

78*d4ABEDKB*,8I8 ? J5BCcNH* NFJSDP54C* 45QDTB* JDTaJP4H* 5DCCN54CNN* "-.* A4C4QJP4A4* 4PCRAB*
/BCDEFGH*« QONFNJ5CB5NKF4D*RSCBKTDFND»

k8*IDPcDA4F4KB*-8#8 ? FBEBTaFNP* 45QDTB* RED5B* N* CBJSCDQDTDFNL*VNTaL* BQONFNJ5CB]NN* A4C4QJP4A4*
4PCRAB*/BCDEFGH

l8*#JBP4KB*,8%8 ? KDQRWNH*JSD]NBTNJ5*XCNQNEDJP4A4*45QDTB*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*
/BCDEFGH

>8*-BNC4KB*-8-8 ? MBKDQRXWNH*45QDT4O*sP4T4ANN*N*SCNC4Q4S4TaM4KBFNL*"-.*A4C4QJP4A4*4PCRAB*
/BCDEFGH*« QONFNJ5CB5NKF4D*RSCBKTDFND»

=8*pN5KNFB*%8 8 ? FBEBTaFNP* "DVORFN]NSBTaF4A4* 45QDTB* S4*  J[DJ54KJP4ORU* /BCDEF4OR*
A4C4QJPNO* 4PCRABO* .SCBKTDFNL* qDQDCBTaF4H* JTRV[G* A4JRQBCJ5KDFF4H*
CDANJ5CB]NNU* PBQBJ5CB* N* PBC54ACBZNN* S4* %KDCQT4KJP4H* 4[TBJ5N* ^S4*
J4ATBJ4KBFNX`

98*pDQFDK*"8t8 ? FBEBTaFNP* 45QDTB* S4* MBWN5D* SCBK* S45CD[N5DTDH* BQONFNJ5CB]NN* A4C4QJP4A4*
4PCRAB*/BCDEFGH

*;68*"BPBC4K*#8t. ? QNCDP54C*"-.*+,*/BCDEFGH*«!0/»

;;8*,TaOBF*)8I8 ? FBEBTaFNP* 45QDTB* MDODTaFGY* CDJRCJ4K* BQONFNJ5CB]NN* A4C4QJP4A4* 4PCRAB*
/BCDEFGH

;:8*@4TLP4K* 8I8* ? FBEBTaFNP* 45QDTB* BCYN5DP5RCG* N* ACBQ4J5C4N5DTaJ5KB* BQONFNJ5CB]NN*
A4C4QJP4A4*4PCRAB*/BCDEFGH

;\8*'GVPNFB*#8I8 ? *CRP4K4QN5DTa* 'DAN4FBTaF4A4* RSCBKTDFNL* <* \:* q"d * '4JJNNU* ATBKFGH*

A4JRQBCJ5KDFFGH*JBFN5BCFGH*KCBE*A8*/BCDEFGH*^S4*J4ATBJ4KBFNX`

;78*tJRS4K*�8�8 ? FBEBTaFNP* 45QDTB* FBQM4CF4H* N* SC4ZNTBP5NEDJP4H* CB[45G* dDT4LCJP4A4* +,U*
+,* I?!R[C4K4U* +,* /BCDEFGHU*  J[DJ54KJP4A4* +,U* "BTGcDKJP4A4* +,U* +,*
'DZ5NFJPNH*.$!*N*@'*ATBKF4A4*RSCBKTDFNL*"1%*'4JJNN*S4*%KDCQT4KJP4H*
4[TBJ5N*^S4*J4ATBJ4KBFNX`
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A8*/BCDEFGH

"!+,-.-,//!/01-,-,/A!+!34.56,4+7-,/-!681/,/.596://!;4948.<4;4!4<9=;6!>69-?,@A!45!B]DBFDFBGC!

H!GZXJ !«"!394+-9<-!49;6,/06://!39-84.56+7-,/2!4KT-84.5=3,4;4!/!K-.3765,4;4!,6?67O,4;4!4KT-;4\!

4.,4+,4;4!4KT-;4\!.9-8,-;4!4KT-;4!4K9604+6,/2!+!1=,/:/367O,@P!4KT-4K9604+65-7O,@P!=?9-L8-,/2P!

;4948.<4;4!4<9=;6!>69-?,@A!+!FBGC!;48=»

I*JKLMN*J*PBQC4KGON*NMODFDFNLONU*FB*4JF4KBFNN*J58*J58*:=U*\;*.J5BKB*A4C4QJP4A4*4PCRAB*/BCDEFGH*BQONFNJ5CB]NL*
A4C4QJP4A4*4PCRAB*/BCDEFGH

 "#$%&"'(Q)$R

;8*IFDJ5N*K*S4J5BF4KTDFND*BQONFNJ5CB]NN* A4C4QJP4A4*4PCRAB*/BCDEFGH*45*6l86:8:6;9*<;k\?@*«,*SC4KDCPD*
4CABFNMB]NN*SCDQ4J5BKTDFNL*4[WDQ4J5RSF4A4*N*[DJSTB5F4A4*FBEBTaF4A4*4[WDA4U*4JF4KF4A4*4[WDA4U*JCDQFDA4*4[WDA4*
4[CBM4KBFNL*K*ORFN]NSBTaFGY*4[WD4[CBM4KB5DTaFGY*RECDVQDFNLY*A4C4QJP4A4*4PCRAB*/BCDEFGH*K*:6;9*A4QR»*JTDQRXWND*
NMODFDFNLb

;`*NMT4VN5a*S8*;*K*JTDQRXWDH*CDQBP]NNb
«;8*%4MQB5a*ORFN]NSBTaFRX*P4ONJJNX*S4*SC4KDCPD*4CABFNMB]NN*SCDQ4J5BKTDFNL*4[WDQ4J5RSF4A4*N*[DJSTB5F4A4*

FBEBTaF4A4* 4[WDA4U* 4JF4KF4A4* 4[WDA4U* JCDQFDA4* 4[WDA4* 4[CBM4KBFNL* K* ORFN]NSBTaFGY* 4[WD4[CBM4KB5DTaFGY*
RECDVQDFNLY*A4C4QJP4A4*4PCRAB*/BCDEFGH*^QBTDD*�*ORFN]NSBTaFBL*P4ONJJNL`*K*JTDQRXWDO*J4J5BKDb

$DK4J5CRDKB*$8p8 ?*N848*MBODJ5N5DTL*ATBKG*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*S4*J4]NBTaFGO*
K4SC4JBOU*SCDQJDQB5DTa*P4ONJJNN�

p4ANF4KB*#8d8 ?*FBEBTaFNP*"-.*«.SCBKTDFND*4[CBM4KBFNL*+,*/BCDEFGH»U*MBODJ5N5DTa*SCDQJDQB5DTL*
P4ONJJNN�

-RQBcDKB*#8+8 ?* KDQRWNH* JSD]NBTNJ5*"-.* «.SCBKTDFND* 4[CBM4KBFNL* +,* /BCDEFGH»U* JDPCD5BCa*
ORFN]NSBTaF4H*P4ONJJNN�

1TDFG*P4ONJJNNb

@4O4C]DK*%8I8 ?*FBEBTaFNP*45QDTB*4[DJSDEDFNL*[DM4SBJF4J5N*"-.*«.SCBKTDFND*4[CBM4KBFNL*+,*
/BCDEFGH»�

-4CcRF4KB*&8@8 ?*MBODJ5N5DTa*QNCDP54CB*"d,.*+,*/BCDEFGH*«(@@"N%@»�

"BTGANFB*%8I8 ?*SCDQJDQB5DTa*5DCCN54CNBTaF4H*P4ONJJNN*S4*QDTBO*FDJ4KDCcDFF4TD5FNY*N*MBWN5D*
NY*SCBK*A8*/BCDEF4A4*^S4*J4ATBJ4KBFNX`�

dRYCLP4KB* 8"8* ?*KDQRWNH*JSD]NBTNJ5*"-.*«.SCBKTDFND*4[CBM4KBFNL*+,*/BCDEFGH»8

:8* ,SR[TNP4KB5a* FBJ54LWDD* S4J5BF4KTDFND* K* dXTTD5DFD* 4ZN]NBTaFGY* Q4PRODF54K* A4C4QJP4A4* 4PCRAB*
/BCDEFGH*N*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8

+TBKB*
A4C4QJP4A4*4PCRAB*/BCDEFGH**************************************************************************************************************************** 8I8*/BYBC]DK
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A8*/BCDEFGH

"!+,-.-,//!/01-,-,/2!+!34.56,4+7-,/-!681/,/.596://!;4948.<4;4!4<9=;6!>69-?,@A!

45!FIDB]DFBGC!H!]^FJ !«"K!45<9@5//!GBJP!<76..4+!+!1=,/:/367O,@P!4KT-4K9604+65-7O,@P!=?9-L8-,/2P!

;4948.<4;4!4<9=;6!>69-?,@A!+!FBGCJFBFB!=?-K,41!;48=»

I*J445KD5J5KNN*J*qDQDCBTaFGO*MBP4F4O*45*:9*QDPB[CL*:6;:* A4QB*<*:>\?q/*«,[*4[CBM4KBFNN*K*'4JJNHJP4H*
qDQDCB]NN»U*/BP4F4O*%KDCQT4KJP4H*4[TBJ5N*45*;k*NXTL*:6;\*A4QB*<*>=?,/*«,[*4[CBM4KBFNN*K*%KDCQT4KJP4H*4[TBJ5N»U*
-4F]DS]NDH*SC4ZNTaF4A4*4[REDFNL*FB*J5BCcDH*J5RSDFN*4[WDA4*4[CBM4KBFNLU*R5KDCVQDFF4H*SCNPBM4O*"NFNJ5DCJ5KB*
4[CBM4KBFNL* 'q* 45* ;=* NXTL* :66:* A4QB*<* >=\U* qDQDCBTaFGO* [BMNJFGO* RED[FGO* STBF4OU* R5KDCVQDFFGO* SCNPBM4O*
"NFNJ5DCJ5KB* 4[CBM4KBFNL* 'q* 45* 6986\8:667* A8*<* ;\;:U* @CNPBM4O*"NFNJ5DCJ5KB* 4[CBM4KBFNL* N* FBRPN* '4JJNHJP4H*
qDQDCB]NN* 45* ::* LFKBCL* :6;7* A4QB* <* \:* «,[* R5KDCVQDFNN* S4CLQPB* SCNDOB* ACBVQBF* FB* 4[REDFND* S4* 4JF4KFGO*
4[CBM4KB5DTaFGO*SC4ACBOOBO*FBEBTaF4A4*4[WDA4U*4JF4KF4A4*4[WDA4*N*JCDQFDA4*4[WDA4*4[CBM4KBFNL»U*BFBTNM4O*RJT4KNH*
QTL*CDBTNMB]NN*SC4ZNTaF4A4*4[REDFNL*N*S45CD[F4J5DH*4[REBXWNYJLU!FB*4JF4KBFNN*J58* J58* :=U* \;*.J5BKB* A4C4QJP4A4*
4PCRAB*/BCDEFGH*BQONFNJ5CB]NL*A4C4QJP4A4*4PCRAB*/BCDEFGH
 "#$%&"'(Q)$b

;8* I*S4J5BF4KTDFNN*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*45*:=86l8:6;9*<*l>:?@*«,[*45PCG5NN*
;6?Y*PTBJJ4K*K*ORFN]NSBTaFGY*4[WD4[CBM4KB5DTaFGY*RECDVQDFNLY*A4C4QJP4A4*4PCRAB*/BCDEFGH*K*:6;9?:6:6*RED[F4O*
A4QR»*S4QSRFP5*7*SRFP5B*;*NJPTXEN5a8

:8* ,SR[TNP4KB5a* FBJ54LWDD* S4J5BF4KTDFND* K* dXTTD5DFD* 4ZN]NBTaFGY* Q4PRODF54K* A4C4QJP4A4* 4PCRAB*
/BCDEFGH*N*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8

+TBKB*
A4C4QJP4A4*4PCRAB*/BCDEFGH***************************************************************************************************************************** 8I8*/BYBC]DK
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I* J445KD5J5KNN* J* qDQDCBTaFGO* MBP4F4O* 45* 6l* 4P5L[CL* :66\* A4QB* <* ;\;?q/* «,[* 4[WNY* SCNF]NSBY*
4CABFNMB]NN* ODJ5F4A4* JBO4RSCBKTDFNL* K* '4JJNHJP4H* qDQDCB]NN»U* CBJS4CLVDFNDO* @CBKN5DTaJ5KB* %KDCQT4KJP4H*
4[TBJ5N*45*:l8;68:6;=*<*l7l?'@*«,*J4MQBFNN*K*%KDCQT4KJP4H*4[TBJ5N*]DTDK4H*O4QDTN*CBMKN5NL*CDAN4FBTaF4H*JNJ5DOG*
Q4S4TFN5DTaF4A4*4[CBM4KBFNL*QD5DH»U*FB*4JF4KBFNN*J58*J58*:=U*\;*.J5BKB*A4C4QJP4A4*4PCRAB*/BCDEFGH*BQONFNJ5CB]NL*
A4C4QJP4A4*4PCRAB*/BCDEFGH********************
 "#$%&"'(Q)$R

;8*.5KDCQN5a*@4T4VDFND*4*SDCJ4FNZN]NC4KBFF4O*Q4S4TFN5DTaF4O*4[CBM4KBFNN*QD5DH* K* A4C4QJP4O*4PCRAD*
/BCDEFGH*^SCNTBABD5JL`8

:8* ,SCDQDTN5a* BQONFNJ5CB]NX* A4C4QJP4A4* 4PCRAB* /BCDEFGH* RS4TF4O4EDFFGO* 4CABF4O* S4* CDBTNMB]NN*
SDCJ4FNZN]NC4KBFF4A4*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*QD5DH*K*A4C4QJP4O*4PCRAD*/BCDEFGH8

\8*,SCDQDTN5a*"-.*«.SCBKTDFND*4[CBM4KBFNL*A4C4QJP4A4*4PCRAB*/BCDEFGH»*RS4TF4O4EDFF4H*4CABFNMB]NDH*
S4*CDBTNMB]NN*SDCJ4FNZN]NC4KBFF4A4*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*QD5DH*K*A4C4QJP4O*4PCRAD*/BCDEFGH8

78*,SCDQDTN5a*4CABFNMB54C4O*KDQDFNL*CDDJ5CB*"d,.*!,*+,*/BCDEFGH*«(!&»8
k8*-4F5C4Ta*MB*NJS4TFDFNDO*FBJ54LWDA4*S4J5BF4KTDFNL*K4MT4VN5a*FB*RSCBKTLXWDA4*QDTBON*BQONFNJ5CB]NN*

A4C4QJP4A4*4PCRAB*/BCDEFGH*"BTNF4KJPRX*$8#8
l8*,SR[TNP4KB5a*FBJ54LWDD*S4J5BF4KTDFND*K*dXTTD5DFD*4ZN]NBTaFGY*Q4PRODF54K*A4C4QJP4A4*4PCRAB*/BCDEFGH*

N*CBMODJ5N5a*FB*4ZN]NBTaF4O*JBH5D*A4C4QJP4A4*4PCRAB*/BCDEFGH*^www8goroe?zfrhijny8ru`8*
>8*$BSCBKN5a*FBJ54LWDD*S4J5BF4KTDFND*K*4CABFU*4JRWDJ5KTLXWNH*KDQDFND*%KDCQT4KJP4A4*4[TBJ5F4A4*CDANJ5CB*

"$@ 8

+TBKB*
A4C4QJP4A4*4PCRAB*/BCDEFGH**************************************************************************************************************************** 8I8*/BYBC]DK
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4*SDCJ4FNZN]NC4KBFF4O*Q4S4TFN5DTaF4O*4[CBM4KBFNN*
QD5DH*K*A4C4QJP4O*4PCRAD*/BCDEFGH»
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VD!"KT/-!3474L-,/2

;8;8* @4T4VDFND* 4* SDCJ4FNZN]NC4KBFF4O* Q4S4TFN5DTaF4O* 4[CBM4KBFNN* QD5DH* K* A4C4QJP4O* 4PCRAD* /BCDEFGH*
^QBTDD* ?* @4T4VDFND`* CDATBODF5NCRD5* S4CLQ4P* KMBNO4QDHJ5KNL* REBJ5FNP4K* 45F4cDFNH* K* JZDCD* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL* K* ]DTLY* 4[DJSDEDFNL* S4TREDFNL* QD5aONU* SC4VNKBXWNON* FB* 5DCCN54CNN* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*
Q4S4TFN5DTaF4A4*4[CBM4KBFNL*MB*JED5*JCDQJ5K*ODJ5F4A4*[XQVD5B*A4C4QJP4A4*4PCRAB*/BCDEFGH8

;8:8*!TL*]DTDH*FBJ54LWDA4*@4T4VDFNL*NJS4TaMRX5JL*JTDQRXWND*S4FL5NLb
;8:8;8* RJTRAB* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* �* CDBTNMB]NL* Q4S4TFN5DTaF4H* 4[WD4[CBM4KB5DTaF4H* SC4ACBOOG*

^EBJ5N* Q4S4TFN5DTaF4H* 4[WD4[CBM4KB5DTaF4H* SC4ACBOOG`* K* 45F4cDFNN* 4QF4A4* ZNMNEDJP4A4* TN]BU* 4JKBNKBXWDA4*
J445KD5J5KRXWRX*Q4S4TFN5DTaFRX*4[WD4[CBM4KB5DTaFRX*SC4ACBOOR�

;8;8:8* S4J5BKWNP*4[CBM4KB5DTaFGY*RJTRA*�*4[CBM4KB5DTaFBL*4CABFNMB]NLU*4CABFNMB]NLU*4JRWDJ5KTLXWBL*
4[REDFNDU*NFQNKNQRBTaFGH*SCDQSCNFNOB5DTaU*4PBMGKBXWBL^NH`*RJTRAN*Q4S4TFN5DTaF4A4*4[CBM4KBFNL�

;8;8\8* CDDJ5C* JDC5NZNPB54K* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* �* [BMB* QBFFGY* 4* QD5LYU* SC4VNKBXWNY* FB*
5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGHU*P454CGD*NODX5*K4MO4VF4J5a*S4TREDFNL*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*MB*JED5*
JCDQJ5K*ODJ5F4A4*[XQVD5B* A4C4QJP4A4*4PCRAB*/BCDEFGHU*KDQDFND*P454C4H*4JRWDJ5KTLD5JL*K*S4CLQPDU*RJ5BF4KTDFF4O*
FBJ54LWNO*@4T4VDFNDO�

;8;878* CDDJ5C* JDC5NZN]NC4KBFFGY* 4[CBM4KB5DTaFGY* SC4ACBOO* �* [BMB* QBFFGY* 4* Q4S4TFN5DTaFGY*
4[WD4[CBM4KB5DTaFGY*SC4ACBOOBYU*CDBTNMRDOGY*FDA4JRQBCJ5KDFFGON*S4J5BKWNPBON*4[CBM4KB5DTaFGY*RJTRAU*B*5BPVD*
A4JRQBCJ5KDFFGON*N*ORFN]NSBTaFGON*S4J5BKWNPBON*4[CBM4KB5DTaFGY*RJTRA*K*CBOPBY*KFD[XQVD5F4H*QDL5DTaF4J5NU*
Z4CONCRDOBL* K* J445KD5J5KNN* J* SCBKNTBON* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL*
QD5DH*K*%KDCQT4KJP4H*4[TBJ5N*^QBTDD*�*@CBKNTB*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL`�

;8;8k8* CDDJ5C*SCDQSC4ZDJJN4FBTaFGY*SC4ACBOO*�*[BMB*QBFFGY*4*Q4S4TFN5DTaFGY*SCDQSC4ZDJJN4FBTaFGY*
SC4ACBOOBY*K*4[TBJ5N*NJPRJJ5K*N^NTN`*ZNMNEDJP4H*PRTa5RCG*N*JS4C5BU*CDBTNMRDOGY*4[CBM4KB5DTaFGON*4CABFNMB]NLON*
MB*JED5*[XQVD5FGY*BJJNAF4KBFNH�

;8;8l8* CDDJ5C* MFBENOGY* SC4ACBOO* �* [BMB* QBFFGY* 4* Q4S4TFN5DTaFGY* 4[WDCBMKNKBXWNY* SC4ACBOOBYU*
CDBTNMRDOGY* 4[CBM4KB5DTaFGON* 4CABFNMB]NLON* MB* JED5* [XQVD5FGY* BJJNAF4KBFNHU* K* RJ5BF4KTDFF4O* S4CLQPD*
SCNMFBKBDOGY* KBVFGON* QTL* J4]NBTaF4?sP4F4ONEDJP4A4* CBMKN5NL* A4C4QJP4A4* 4PCRAB* /BCDEFGH* N�NTN* %KDCQT4KJP4H*
4[TBJ5N�

;8;8>8* CDDJ5C*4[WDCBMKNKBXWNY*SC4ACBOO*�*[BMB*QBFFGY*4*Q4S4TFN5DTaFGY*4[WDCBMKNKBXWNY*SC4ACBOOBYU*
FD*K4cDQcNY*K*CDDJ5C*MFBENOGY*SC4ACBOOU*K*45F4cDFNN*P454CGY*SCNFL54*CDcDFND*4*J4YCBFDFNN*ZNFBFJNC4KBFNL*MB*
JED5*[XQVD5FGY*BJJNAF4KBFNHU*FDMBKNJNO4*45*JSC4JB*J4*J54C4FG*FBJDTDFNL*A4C4QJP4A4*4PCRAB*/BCDEFGH8

;8;8=8* JDC5NZNPB5* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* �* CDDJ5C4KBL* MBSNJa* 4* KPTXEDFNN* CD[DFPB* K* JNJ5DOR*
SDCJ4FNZN]NC4KBFF4A4*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8*I*]DTLY*FBJ54LWDA4*S4T4VDFNL*S4Q*SCDQ4J5BKTDFNDO*CD[DFPR*
JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* S4FNOBD5JL* J4MQBFND* MBSNJN* K* CDDJ5CD* JDC5NZNPB54K* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL8

;8;898* JDC5NZNPB5* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* �* J5B5RJ* JDC5NZNPB5B* Q4S4TFN5DTaF4A4*
4[CBM4KBFNLU* SCDQRJOB5CNKBXWNH* DA4* NJS4TaM4KBFND* K* J445KD5J5KNN* J* @CBKNTBON* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL* QTL* 4[REDFNL* S4* Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO* SC4ACBOOBOU* KPTXEDFFGO* K* CDDJ5C*
JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*SC4ACBOO�

;8;8;68* JDC5NZNPB5*RED5B*�*J5B5RJ*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*FD*SCDQRJOB5CNKBXWNH*DA4*
NJS4TaM4KBFND*K*J445KD5J5KNN*J*@CBKNTBON*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*QTL*4[REDFNL*S4*Q4S4TFN5DTaFGO*
4[WD4[CBM4KB5DTaFGO*SC4ACBOOBOU*KPTXEDFFGO*K*CDDJ5C*JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*SC4ACBOO�

;8;8;;8* SC4ACBOOB*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*?*Q4PRODF5U*RJ5BFBKTNKBXWNH*FB*4SCDQDTDFFGH*
SDCN4Q* SBCBOD5CG* JNJ5DOG* SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNLU* K* 54O* ENJTD* 4[�DO* 4[DJSDEDFNL* JDC5NZNPB54K*
SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNLU* ENJT4* N* J5CRP5RCR* QDHJ5KRXWNY* JDC5NZNPB54K* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNLU*S4CLQ4P*4SCDQDTDFNL*F4COB5NKB*4[DJSDEDFNL*JDC5NZNPB5B�

;8:8;:8* RS4TF4O4EDFFGH* 4CABF* S4* CDBTNMB]NN* SDCJ4FNZN]NC4KBFF4A4* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* QD5DH*
^QBTDD*�*RS4TF4O4EDFFGH*4CABF`*�*4CABF*ODJ5F4A4*JBO4RSCBKTDFNL*A4C4QJP4A4*4PCRAB*/BCDEFGHU*RS4TF4O4EDFFGHFB*
4JRWDJ5KTDFND*P4F5C4TL*MB*KDQDFNDO*CDDJ5CB*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*QD5DHU*R5KDCVQDFND*
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@C4ACBOOG* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* A4C4QJP4A4* 4PCRAB* /BCDEFGHU* B* 5BPVD* 4JRWDJ5KTDFND*
ZRFP]NHU*SCDQRJO45CDFFGY*@CBKNTBON*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL�

;8:8;\8* RS4TF4O4EDFFBL* 4CABFNMB]NL* S4* CDBTNMB]NN* SDCJ4FNZN]NC4KBFF4A4* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL*
QD5DH*̂ QBTDD*�*RS4TF4O4EDFFBL*4CABFNMB]NL`**�*ORFN]NSBTaF4D*RECDVQDFND*A4C4QJP4A4*4PCRAB*/BCDEFGHU*4[DJSDENKBXWDD*
ZRFP]NN*BQONFNJ5CB]NN*A4C4QJP4A4*4PCRAB*/BCDEFGH*S4*P4FC4TX*MB*KDQDFNDO*CDDJ5CB*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*N*RS4TF4O4EDFF4D*FB*KDQDFND*CDDJ5C4K*4[CBM4KB5DTaFGY*SC4ACBOOU*Q4J5RSFGY*QTL*SC4Y4VQDFNL*4[REDFNL*
QD5aONU*NODXWNON*JDC5NZNPB5G*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*B*5BPVD*4JRWDJ5KTDFND*ZRFP]NHU*SCDQRJO45CDFFGY*
@CBKNTBON*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL�

;8:8;78* 4CABFNMB54C* KDQDFNL* CDDJ5C4K* �* ORFN]NSBTaF4D* RECDVQDFND* A4C4QJP4A4* 4PCRAB* /BCDEFGHU*
RS4TF4O4EDFF4D* FB* SCNDO* N* CDANJ5CB]NX* MBLKTDFNH* 4* SCDQ4J5BKTDFNN* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNLU*
CBJJO45CDFND*NYU*B*5BPVD*FB*KDQDFND*CDDJ5CB*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8*

;8\8*@4T4VDFND*RJ5BFBKTNKBD5b
;`* S4CLQ4P*KDQDFNL*CDDJ5CB*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL�
:`* S4CLQ4P*Z4CONC4KBFNL*CDDJ5CB*4[CBM4KB5DTaFGY*SC4ACBOO�
\`* S4CLQ4P*NJS4TaM4KBFNL*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

VVD! 49284<!+-8-,/2!9--.596!.-95/Y/<654+!84347,/5-7O,4;4!4K9604+6,/2

:8;8* IDQDFND* CDDJ5CB* JDC5NZNPB54K* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* 4JRWDJ5KTLD5JL* 4CABFNMB54C4O* KDQDFNL*
CDDJ5CBU* FBQDTDFFGO* J445KD5J5KRXWNON* S4TF4O4ENLON* CDcDFNDO* RS4TF4O4EDFF4A4* 4CABFB* ^QBTDD* �* 4CABFNMB54C*
KDQDFNL*CDDJ5CB`8

:8:8*@CBK4*FB*S4TREDFND*N*NJS4TaM4KBFND*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*NODX5*KJD*QD5N*K*K4MCBJ5D*
45*k?5N*Q4*;=?5N*TD5U*SC4VNKBXWND*FB*5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH8

:8\8*!*TL*S4TREDFNL*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*C4QN5DTa*^MBP4FFGH*SCDQJ5BKN5DTa`*CD[DFPB*
NTN*CD[DF4PU*Q4J5NAcNH*K4MCBJ5B*;7*TD5*^QBTDD*�*/BLKN5DTa`U*S4QB�5*4CABFNMB54CR*KDQDFNL*CDDJ5CBU*B*5BPVD*K*JTREBLYU*
SCDQRJO45CDFFGY*SRFP54O*:8=*FBJ54LWDA4*@4T4VDFNLU*NF4OR*XCNQNEDJP4OR*TN]RU*MBLKTDFND*^SCNT4VDFND*<*;`*4*
SCDQ4J5BKTDFNN*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*N*CDANJ5CB]NN*K*CDDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*^QBTDD*�*/BLKTDFND`*J4QDCVBWDD*JTDQRXWND*JKDQDFNLb

:8\8;8*ZBONTNXU*NOLU*45EDJ5K4*^SCN*FBTNENN`*CD[DFPB�
* :8\8:8*JDCNL*N*F4ODC*Q4PRODF5BU*RQ4J54KDCLXWDA4*TNEF4J5a*CD[DFPB*^JKNQD5DTaJ5K4*4*C4VQDFNN*CD[DFPB*NTN*
SBJS4C5*ACBVQBFNFB*'4JJNHJP4H*qDQDCB]NNU*RQ4J54KDCLXWNH*TNEF4J5a*CD[DFPB*NTN*KCDODFF4D*RQ4J54KDCDFND*TNEF4J5N*
ACBVQBFNFB*'4JJNHJP4H*qDQDCB]NNU*KGQBKBDO4D*FB*SDCN4Q*4Z4COTDFNL*SBJS4C5B*CD[DFPB`�

:8\8\8*QB5R*C4VQDFNL*CD[DFPB�
* :8\878*J5CBY4K4H*F4ODC*NFQNKNQRBTaF4A4*TN]DK4A4*JE�5B*^SCN*DA4*FBTNENN`�
* :8\8k8*ODJ54*^BQCDJ`*ZBP5NEDJP4A4*SC4VNKBFNL*CD[DFPB�
* :8\8l8*ZBONTNXU*NOLU*45EDJ5K4*^SCN*FBTNENN`*C4QN5DTL*^MBP4FF4A4*SCDQJ5BKN5DTL`*CD[DFPB�
* :8\8>8*P4F5BP5FRX*NFZ4COB]NX*C4QN5DTL*^MBP4FF4A4*SCDQJ5BKN5DTL`*CD[DFPB�
* :8\8=8*J4ATBJND*/BLKN5DTL*FB*4[CB[45PR*SDCJ4FBTaFGY*QBFFGY*K*S4CLQPDU*RJ5BF4KTDFF4O*qDQDCBTaFGO*MBP4F4O*
45*:>*NXTL*:66l*A4QB*<*;k:?q/*«,*SDCJ4FBTaFGY*QBFFGY»�
* :8\898*45OD5PR*4[*4MFBP4OTDFNN*/BLKN5DTL*J*RJT4KNLON*SCDQ4J5BKTDFNLU*NJS4TaM4KBFNLU*SCDPCBWDFNL*QDHJ5KNL*
JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*B*5BPVD*@CBKNTBON*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL8
* :8\8;68*JKDQDFNL*4*CBFDD*KGQBFF4O*JDC5NZNPB5D*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*K*QCRA4O*ORFN]NSBTaF4O*CBH4FD*
^A4C4QJP4O*4PCRAD`*^K*JTREBD*DJTN*JDC5NZNPB5*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*[GT*CBFDD*KGQBF*K*QCRA4O*ORFN]NSBTaF4O*
CBH4FD*^A4C4QJP4O*4PCRAD``�

:8\8;;8*4[LMB5DTaJ5K4*/BLKN5DTL*RKDQ4OTL5a*4CABFNMB54CB*KDQDFNL*CDDJ5C4KU*NTN*K*JTREBLYU*SCDQRJO45CDFFGY*
SRFP54O*:8=*FBJ54LWDA4*@4T4VDFNLU*NF4D*XCNQNEDJP4D*TN]4U*S4JCDQJ5K4O*TNEF4A4*4[CBWDFNL*J*SCDQ4J5BKTDFNDO*
S4Q5KDCVQBXWNY*Q4PRODF54K*4[*NMODFDFNLY*RPBMBFFGY*K*/BLKTDFNN*JKDQDFNH*K*5DEDFND*:6*CB[4ENY*QFDH*S4JTD*
K4MFNPF4KDFNL*J445KD5J5KRXWNY*NMODFDFNH
* :878** /BLKN5DTa* 4QF4KCDODFF4* J* MBLKTDFNDO* SCDQ�LKTLD5* Q4TVF4J5F4OR* TN]RU* 4JRWDJ5KTLXWDOR* SCNDO*
MBLKTDFNLU*JTDQRXWND*Q4PRODF5G*N*NY*P4SNNb

:878;8* JKNQD5DTaJ5K4*4*C4VQDFNN*CD[DFPB*NTN*SBJS4C5* ACBVQBFNFB*'4JJNHJP4H*qDQDCB]NNU*RQ4J54KDCLXWNH*
TNEF4J5a*CD[DFPBU*NTN*KCDODFF4D*RQ4J54KDCDFND*TNEF4J5N*ACBVQBFNFB*'4JJNHJP4H*qDQDCB]NNU*KGQBKBDO4D*FB*SDCN4Q*
4Z4COTDFNL*SBJS4C5B*CD[DFPB�

:878:8*Q4PRODF5U*RQ4J54KDCLXWNH*TNEF4J5a*C4QN5DTL*^MBP4FF4A4*SCDQJ5BKN5DTL`*CD[DFPB�
:878\8*J5CBY4K4D*JKNQD5DTaJ5K4*4[LMB5DTaF4A4*SDFJN4FF4A4*J5CBY4KBFNL*CD[DFPB*^SCN*DA4*FBTNENN`�
*:87878* JKNQD5DTaJ5K4* 4* CDANJ5CB]NN* CD[DFPB* S4* ODJ5R*VN5DTaJ5KB* NTN* S4* ODJ5R* SCD[GKBFNLU* NTN* Q4PRODF5U*

J4QDCVBWNH*JKDQDFNL*4*CDANJ5CB]NN*CD[DFPB*S4*ODJ5R*VN5DTaJ5KB*NTN*S4*ODJ5R*SCD[GKBFNL�
* :8k8**!4TVF4J5F4D* TN]4U* 4JRWDJ5KTLXWDD*SCNDO*/BLKTDFNLU* SC4KDCLD5* J445KD5J5KND* RPBMBFFGY*K* /BLKTDFNN*
JKDQDFNH*SCDQ�LKTDFFGO*Q4PRODF5BOU*N*SCN*NY*J445KD5J5KNN*QDTBD5*45OD5PR*4[*s54OU*RQ4J54KDCLD5*JK4DH*S4QSNJaX*
SCNDO*MBLKTDFNL*N*K4MKCBWBD5*4CNANFBTG*Q4PRODF54K*/BLKN5DTX8
* :8l8* /BLKTDFND* CDANJ5CNCRD5JL* Q4TVF4J5FGO* TN]4OU* 4JRWDJ5KTLXWNO* SCNDO* /BLKTDFNLU* K* QDFa* DA4*
SCDQJ5BKTDFNL8
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:8>8*I*JTREBD*DJTN*Q4TVF4J5F4OR*TN]R*SCDQ�LKTDFG*FD*KJD*Q4PRODF5GU*SCDQRJO45CDFFGD*SRFP54O*:87*FBJ54LWDA4*
@4T4VDFNLU*Q4TVF4J5F4D*TN]4U*4JRWDJ5KTLXWDD*SCNDO*/BLKTDFNLU*K4MKCBWBD5*DA4*/BLKN5DTX*K*QDFa*SCDQJ5BKTDFNL*
/BLKN5DTDO*/BLKTDFNL8

:8=8* *@CNDO* N* CDANJ5CB]NL* /BLKTDFNHU* S4* CDcDFNX* RS4TF4O4EDFF4A4* 4CABFB* O4VD5* 4JRWDJ5KTL5aJL* NFGON*
XCNQNEDJPNON*TN]BON* ^QBTDD*�*XCNQNEDJP4D*TN]4`U* K* 54O*ENJTD*ORFN]NSBTaFGON*RECDVQDFNLON*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL8

:898* @CN* SCNDOD* /BLKTDFNLU* XCNQNEDJP4D* TN]4U* 4SCDQDTDFF4D* K* J445KD5J5KNN* J* SRFP54O* :8=* FBJ54LWDA4*
@4T4VDFNLU* JBO4J54L5DTaF4* SC4KDCLD5* Q4J54KDCF4J5a* SCDQJ5BKTDFFGY* JKDQDFNHU* N* K* 5DEDFND* \?Y* CB[4ENY* QFDH* J*
O4ODF5B*S4J5RSTDFNL*/BLKTDFNL*SDCDQBD5*/BLKTDFND*4CABFNMB54CR*KDQDFNL*CDDJ5CB8

:8;68*,CABFNMB54C*KDQDFNL*CDDJ5C4K*K*5DEDFND*\?Y*CB[4ENY*QFDH*J4*QFL*S4TREDFNL*/BLKTDFNL*^K*54O*ENJTD*SCN*
S4TREDFNN* /BLKTDFNL* 45*XCNQNEDJP4A4* TN]BU* 4SCDQDTDFF4A4* K* J445KD5J5KNN* J* SRFP54O* :8=* FBJ54LWDA4*@4T4VDFNL`*
4SCDQDTLD5*J445KD5J5KND*JKDQDFNH*RJT4KNLOU*RPBMBFFGO*K*S4QSRFP5D*:8;;*FBJ54LWDA4*@4T4VDFNL8

:8;;8* @4T4VN5DTaF4D*CDcDFND*4*SCDQ4J5BKTDFNN*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*SCNFNOBD5JL*
4CABFNMB54C4O*KDQDFNL*CDDJ5C4K*SCN*4QF4KCDODFF4O*KGS4TFDFNN*JTDQRXWNY*RJT4KNHb

:8;;8;8*CD[DF4P*SC4VNKBD5*FB*5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH�
:8;;8:8*K*CDDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*A4C4QJP4A4*4PCRAB*/BCDEFGH*45JR5J5KRD5*MBSNJa*4*

SCDQ4J5BKTDFF4O*CBFDD*JDC5NZNPB5D*Q4S4TFN5DTaF4A4*4[CBM4KBFNL�
:8;;8\8* K* CDDJ5CBY* JDC5NZNPB54K* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* NFGY* ORFN]NSBTaFGY* CBH4F4K* ^A4C4QJPNY*

4PCRA4K`* 45JR5J5KRX5* JKDQDFNL* 4* QDHJ5KRXWNY* Q4A4K4CBY* 4[* 4[REDFNNU* 4PBMGKBDOGY* RJTRABY* S4* CDBTNMB]NN*
Q4S4TFN5DTaFGY*4[WD4[CBM4KB5DTaFGY*SC4ACBOO8

:8;;878*K*/BLKTDFNN*RPBMBFG*Q4J54KDCFGD*JKDQDFNLU*S4Q5KDCVQBDOGD*SCDQ�LKTDFFGON*Q4PRODF5BON�
:8;;8k8*MBLKN5DTaU*B*5BPVD*CD[DF4P*^K*JTREBD*Q4J5NVDFNL*K4MCBJ5B*;7?5N*TD5*N*K*JTREBD*DJTN*CD[DF4P*FD*LKTLD5JL*

/BLKN5DTDO`* SCDQ4J5BKNT* J4ATBJND* FB* 4[CB[45PR* SDCJ4FBTaFGY* QBFFGY* QTL* ]DTDH* SDCJ4FNZN]NC4KBFF4A4* RED5B* N*
SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*QD5DH8

:8;:8***I*5DEDFND*;*CB[4EDA4*QFL*S4JTD*SCNFL5NL*S4T4VN5DTaF4A4*CDcDFNL*4*SCDQ4J5BKTDFNN*CD[DFPR*JDC5NZNPB5B*
Q4S4TFN5DTaF4A4*4[CBM4KBFNL*4CABFNMB54C*KDQDFNL*CDDJ5CB*J4MQBD5*MBSNJa*K*CDDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL* J* RPBMBFNDO* F4ODCB* JDC5NZNPB5BU* J4J54LWDA4* NM* ;6* ]NZCU* 4SCDQDTLDOGY* JTREBHFGO* 4[CBM4OU* B* 5BPVD*
JKDQDFNH*4*CD[DFPD*N*C4QN5DTD*̂ MBP4FF4O*SCDQJ5BKN5DTD`*CD[DFPBU*B*K*JTREBDU*SCDQRJO45CDFF4O*SRFP54O*:8;7*FBJ54LWDA4*
@4T4VDFNLU*S4Q5KDCVQBD5*J445KD5J5KRXWRX*MBSNJa*K*CDDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

:8;\8*@CN*J4MQBFNN*MBSNJN*4*JDC5NZNPB5D*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*K*CDDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*QTL*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*RJ5BFBKTNKBD5JL*J5B5RJ*JDC5NZNPB5B*RED5B8

:8;78**I*JTREBD*NJS4TaM4KBFNL*4CABFNMB54C4O*KDQDFNL*CDDJ5CB*NFZ4COB]N4FF4H*JNJ5DOG*SDCJ4FNZN]NC4KBFF4A4*
Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* /BLKN5DTa* O4VD5* FBSCBKN5a* sTDP5C4FFRX* MBLKPR* FB* J4MQBFND* MBSNJN* K* CDDJ5CD*
JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*P454CBL*Q4TVFB*J4QDCVB5a*JKDQDFNLU*RPBMBFFGD*K*SRFP5D*:8\8*FBJ54LWDA4*
@4T4VDFNL*^QBTDD*�*sTDP5C4FFBL*MBLKPB`8

I*5DEDFND*;*CB[4EDA4*QFL*S4JTD*S4J5RSTDFNL*sTDP5C4FF4H*MBLKPN*4CABFNMB54C4O*KDQDFNL*CDDJ5C4K*J4MQBD5JL*
MBSNJa* 4* JDC5NZNPB5D* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* K* CDDJ5CD* JDC5NZNPB54K* Q4S4TFN5DTaF4A4* 4[CBM4KBFNLU* QTL*
P454C4H* RJ5BFBKTNKBD5JL* J5B5RJU* FD* SCDQRJOB5CNKBXWNH* K4MO4VF4J5N*NJS4TaM4KBFNL* JDC5NZNPB5B* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*^QBTDD*�*,VNQBXWBL*MBSNJa`8

'D[DF4P* KSCBKD* NJS4TaM4KB5a* JKDQDFNL* 4[* ,VNQBXWDH* MBSNJN* QTL* KG[4CB* 4[CBM4KB5DTaFGY* SC4ACBOO* N*
NMODFDFNL*J5B5RJB*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

@4J5BKWNPN* 4[CBM4KB5DTaFGY* RJTRA* NODX5* SCBK4* MBENJTN5a* CD[DFPB* FB* KG[CBFFGD* NO* 4[CBM4KB5DTaFGD*
SC4ACBOOG* S4JTD* S4Q5KDCVQDFNL* ,VNQBXWDH* MBSNJN8* @4Q5KDCVQDFND* ,VNQBXWDH* MBSNJN* 4JRWDJ5KTLD5JL*
4CABFNMB54C4O*KDQDFNL*CDDJ5CB*K*J445KD5J5KNN*J*SRFP5BON*:8\8*?*:8;:8*FBJ54LWDA4*@4T4VDFNL8

I* JTREBD* DJTN*K* 5DEDFND*\6?5N*CB[4ENY*QFDH*S4JTD* J4MQBFNL*,VNQBXWDH* MBSNJN*/BLKN5DTa*FD*SCDQ4J5BKN5*
4CABFNMB54CR* KDQDFNL* CDDJ5C4K* /BLKTDFND* N* Q4PRODF5GU* SCDQRJO45CDFFGD* SRFP54O* :87* FBJ54LWDA4* @4T4VDFNLU*
,VNQBXWBL* MBSNJa* NJPTXEBD5JL* 4CABFNMB54C4O* KDQDFNL* CDDJ5C4K* NM* CDDJ5CB* JDC5NZNPB54K* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL8

:8;k8* I* JTREBD* DJTN*FB*O4ODF5*S4TREDFNL* JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*K* A4C4QJP4O*4PCRAD*
/BCDEFGH* R* CD[DFPB* NODD5JL* QDHJ5KRXWNH* JDC5NZNPB5* Q4S4TFN5DTaF4A4* 4[CBM4KBFNLU* SCDQ4J5BKTDFFGH* K* NF4O*
ORFN]NSBTaF4H* CBH4FD* ^A4C4QJP4O* 4PCRAD`U* 4CABFNMB54C* KDQDFNL* CDDJ5CB* SCN* SCNFL5NN* S4T4VN5DTaF4A4* CDcDFNL* 4*
SCDQ4J5BKTDFNN* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* A4C4QJP4A4* 4PCRAB* /BCDEFGH* FBSCBKTLD5* RKDQ4OTDFND*
K* RS4TF4O4EDFFGH* 4CABF* ^RS4TF4O4EDFFRX* 4CABFNMB]NX`U* K* CDDJ5C* JDC5NZNPB54K* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL*
P454C4A4^4H`*KFDJDFB*CDDJ5C4KBL*MBSNJa*4*JDC5NZNPB5D*CD[DFPBU*4*SCDQ4J5BKTDFNN*CD[DFPR*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*FB*5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH8*@CN*s54O*K*CDDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*

A4C4QJP4A4* 4PCRAB* /BCDEFGH* J4MQBD5JL* CDDJ5C4KBL* MBSNJa* J* F4ODC4O* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNLU*

J445KD5J5KRXWNO*CBFDD*KGQBFF4OR*F4ODCR*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8
:8;l8* @CN4J5BF4KTDFND* QDHJ5KNL* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* 4JRWDJ5KTLD5JL* 4CABFNMB54C4O*

KDQDFNL*CDDJ5C4K*K*JTREBLYb
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:8;l8;8SNJaODFF4A4*4[CBWDFNL*J4*J54C4FG*C4QN5DTL*^MBP4FF4A4*SCDQJ5BKN5DTL`*CD[DFPB*NTN*FDS4JCDQJ5KDFF4*
CD[DFPB*^K*JTREBD*Q4J5NVDFNL*K4MCBJ5B*;7?5N*TD5`U*P454C4OR*SCDQ4J5BKTDF*JDC5NZNPB5*Q4S4TFN5DTaF4A4*4[CBM4KBFNL�

:8;l8:8*FBCRcDFNL*J4*J54C4FG*C4QN5DTL*̂ MBP4FF4A4*SCDQJ5BKN5DTL`*CD[DFPB*N^NTN`*CD[DFPB*̂ K*JTREBD*Q4J5NVDFNL*
K4MCBJ5B*;7?5N*TD5`U*P454C4OR*SCDQ4J5BKTDF*JDC5NZNPB5*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*@CBKNT*SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL8

:8;>8* #JPTXEDFND* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* NM* CDDJ5CB* JDC5NZNPB54K* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*4JRWDJ5KTLD5JL*4CABFNMB54C4O*KDQDFNL*CDDJ5C4K*K*JTREBLYb

:8;>8;8*SNJaODFF4A4*4[CBWDFNL*J4*J54C4FG*C4QN5DTL*^MBP4FF4A4*SCDQJ5BKN5DTL`*CD[DFPB*NTN*FDS4JCDQJ5KDFF4*
CD[DFPB*^K*JTREBD*Q4J5NVDFNL*K4MCBJ5B*;7?5N*TD5`U*P454C4OR*SCDQ4J5BKTDF*JDC5NZNPB5*Q4S4TFN5DTaF4A4*4[CBM4KBFNL�

:8;>8:8* S4J5RSTDFNL* RKDQ4OTDFNL* 45* RS4TF4O4EDFF4A4* 4CABFB* ^RS4TF4O4EDFF4H* 4CABFNMB]NN`* NF4A4*
ORFN]NSBTaF4A4* CBH4FB* ^A4C4QJP4A4* 4PCRAB`* 4* SCDQ4J5BKTDFNN* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* CD[DFPRU*
JKDQDFNL*4*P454C4O*J4QDCVB5JL*K*J445KD5J5KRXWDH*CDDJ5C4K4H*MBSNJN�

:8;>8\8*Q4J5NVDFNL*CD[DFP4O*SCDQDTaF4A4*K4MCBJ5BU*RJ5BF4KTDFF4A4*SRFP54O*:8:*FBJ54LWDA4*@4T4VDFNL8
:8;=8*I*JTREBD*NMODFDFNL*SCDQ4J5BKTDFFGY*CBFDD*JKDQDFNH*4*CD[DFPD*/BLKN5DTa*4[CBWBD5JL*P*4CABFNMB54CR*

KDQDFNL* CDDJ5CBU* TN[4* K* JTREBLYU* SCDQRJO45CDFFGY* SRFP54O* :8=* FBJ54LWDA4* @4T4VDFNLU* P* NF4OR* XCNQNEDJP4OR*
TN]R* J* MBLKTDFNDO* 4[* NMODFDFNN* JKDQDFNHU* J4QDCVBWNOb* SDCDEDFa* JKDQDFNHU* S4QTDVBWNY* NMODFDFNX�* SCNENFR^G`*
NMODFDFNL*JKDQDFNH�*F4KGD*JKDQDFNLU*FB*P454CGD*FD4[Y4QNO4*NMODFN5a*JKDQDFNL*RVD*KFDJDFFGD*K*CDDJ5C*JDC5NZNPB54K*
Q4S4TFN5DTaF4A4*4[CBM4KBFNL*^QBTDD*�*MBLKTDFND*4[*R54EFDFNN*QBFFGY`8*@CN*S4QBED*MBLKTDFNL*4[*R54EFDFNN*QBFFGY*
/BLKN5DTDO* SCDQ�LKTLX5JL* Q4PRODF5G* N* NY* P4SNNU* S4Q5KDCVQBXWND* Q4J54KDCF4J5a* F4KGY* JKDQDFNHU* FB* P454CGD*
FD4[Y4QNO4*NMODFN5a*JKDQDFNLU*CBFDD*KFDJDFFGD*K*'DDJ5C*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8*@CN*SCNDOD*
MBLKTDFNL*4[*R54EFDFNN*QBFFGYU*XCNQNEDJP4D*TN]4U*4SCDQDTDFF4D*K*J445KD5J5KNN*J*SRFP54O*:8=*FBJ54LWDA4*@4T4VDFNLU*
JBO4J54L5DTaF4*SC4KDCLD5*Q4J54KDCF4J5a*SCDQJ5BKTDFFGY*JKDQDFNHU*N*K*5DEDFND*\?Y*CB[4ENY*QFDH*J*O4ODF5B*S4J5RSTDFNL*
MBLKTDFNL*4[*R54EFDFNN*QBFFGY*SDCDQBD5*DA4*4CABFNMB54CR*KDQDFNL*CDDJ5CB8

:8;98*/BLKTDFND*4[*R54EFDFNN*QBFFGY*CBJJOB5CNKBD5JL*4CABFNMB54C4O*KDQDFNL*CDDJ5CB*K*5DEDFND*\?Y*CB[4ENY*
QFDH8*$B*4JF4KBFNN*CBJJO45CDFNL*MBLKTDFNL*4[*R54EFDFNN*QBFFGY*4*CD[DFPD*4CABFNMB54C*KDQDFNL*CDDJ5C4K*SCNFNOBD5*
CDcDFND*4[*NMODFDFNN*JKDQDFNH*4*CD[DFPD*^4J5BKTDFNN*JKDQDFNH*4*CD[DFPD*[DM*NMODFDFNL`8*I*JTREBD*SCNFL5NL*CDcDFNL*
4[* NMODFDFNN* JKDQDFNH* 4* CD[DFPD* 4CABFNMB54C* KDQDFNL* CDDJ5C4K* K* 5DEDFND* k?5N* CB[4ENY* QFDH* KF4JN5* NMODFDFND* K*
J445KD5J5KRXWRX*MBSNJa*K*'DDJ5CD*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

:8:68* I* JTREBDU* SCDQRJO45CDFF4O* SRFP54O* :8;>8\8* FBJ54LWDA4* @4T4VDFNLU* NJPTXEDFND* JDC5NZNPB5B*
Q4S4TFN5DTaF4A4*4[CBM4KBFNL*NM*CDDJ5CB*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*4JRWDJ5KTLD5JL*S4*MBKDCcDFNX*
CD[DFP4O* 4[REDFNL* S4* 4JKBNKBDOGO* NO* FB* O4ODF5* Q4J5NVDFNL* SCDQDTaF4A4* K4MCBJ5BU* RJ5BF4KTDFF4A4* SRFP54O* :8:8*
FBJ54LWDA4*@4T4VDFNLU*Q4S4TFN5DTaFGO*4[WD4[CBM4KB5DTaFGO*SC4ACBOOBO*^EBJ5LO`8

:8:;8*#FZ4COB]NL*4*S4CLQPD*S4TREDFNL*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*KPTXEBL*Z4COR*MBLKTDFNLU*
5CD[4KBFNL* P* SCDQ4J5BKTLDOGO* Q4PRODF5BOU* S4QTDVN5* 4[LMB5DTaF4OR* CBMODWDFNX* K* 45PCG5GY* NFZ4COB]N4FFGY*
NJ54EFNPBY8

VVVD! 49284<!Y491/94+6,/2!9--.594+!4K9604+65-7O,@P!394;9611

3.1. I* ]DTLY* 4[DJSDEDFNL* KBCNB5NKF4J5N* N* Q4J5RSF4J5N* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* RS4TF4O4EDFFBL*
4CABFNMB]NL*4JRWDJ5KTLD5*KDQDFND*CDDJ5C4K*4[CBM4KB5DTaFGY*SC4ACBOO*̂ CDDJ5CB*JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*
SC4ACBOOU* CDDJ5CB* SCDQSC4ZDJJN4FBTaFGY* SC4ACBOOU* CDDJ5CB* MFBENOGY* SC4ACBOOU* CDDJ5CB* 4[WDCBMKNKBXWNY*
SC4ACBOO`U*Q4J5RSFGY*QTL*SC4Y4VQDFNL*4[REDFNL*QD5aONU*NODXWNON*JDC5NZNPB5G*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

3.2. I* CDDJ5C* JDC5NZN]NC4KBFFGY* 4[CBM4KB5DTaFGY* SC4ACBOO* KPTXEBX5JL* Q4S4TFN5DTaFGD*
4[WD4[CBM4KB5DTaFGD* SC4ACBOOGU* SC4cDQcND* JDC5NZNPB]NX* K* RJ5BF4KTDFF4O* @CBKNTBON* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL*S4CLQPDU*CDBTNMRDOGD*S4J5BKWNPBON*4[CBM4KB5DTaFGY*RJTRAU*Q4J5RSFGD*QTL*SC4Y4VQDFNL*4[REDFNL*
MB*JED5*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

3.3. I* ]DTLY* Z4CONC4KBFNL* CDDJ5C4K* SCDQSC4ZDJJN4FBTaFGY* SC4ACBOOU* MFBENOGY* SC4ACBOOU*
4[WDCBMKNKBXWNY* SC4ACBOO* 4[CBM4KB5DTaFGD* 4CABFNMB]NNU* 4JRWDJ5KTLXWND* 4[CBM4KB5DTaFRX* QDL5DTaF4J5a* S4*
CDBTNMB]NN* Q4S4TFN5DTaFGY* 4[WD4[CBM4KB5DTaFGY* SC4ACBOO* MB* JED5* [XQVD5FGY* BJJNAF4KBFNH* ODJ5F4A4* [XQVD5B*
A4C4QJP4A4* 4PCRAB* /BCDEFGHU* DVDA4QF4* Q4* ;k* BKARJ5B* N* Q4* ;k* QDPB[CL* 5DPRWDA4* A4QB* SDCDQBX5* RS4TF4O4EDFF4H*
4CABFNMB]NN* SDCDEFN* CDBTNMRDOGY* NON* Q4S4TFN5DTaFGY* 4[WD4[CBM4KB5DTaFGY* SC4ACBOO* ^QBTDD* �* SDCDEFN*
4[CBM4KB5DTaFGY*SC4ACBOO*4CABFNMB]NH`8**

\878* 'DcDFNL* 4* KPTXEDFNN* Q4S4TFN5DTaF4H* 4[WD4[CBM4KB5DTaF4H* SC4ACBOOG* K* J445KD5J5KRXWNH* CDDJ5C*
4[CBM4KB5DTaFGY* SC4ACBOOU* OBPJNOBTaF4H* ENJTDFF4J5N* 4[REBXWNYJL* S4* J445KD5J5KRXWDH* SC4ACBOOD* MB* JED5*
[XQVD5FGY*BJJNAF4KBFNH*ODJ5F4A4*[XQVD5B*A4C4QJP4A4*4PCRAB*/BCDEFGH*FB*STBF4KGH*ZNFBFJ4KGH*A4Q*SCNFNOBX5JL*
FD*S4MQFDD*:6*QDPB[CL*5DPRWDA4*A4QB*S4*CDMRTa5B5BO*CBJJO45CDFNL*SDCDEFDH*4[CBM4KB5DTaFGY*SC4ACBOO*4CABFNMB]NH*
P4ONJJNDH*S4*Z4CONC4KBFNX*CDDJ5C4K*SC4ACBOO*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*^QBTDD*�*-4ONJJNL*S4*CDDJ5CBO`U*J4J5BK*
P454C4H*DVDA4QF4*R5KDCVQBD5JL*BQONFNJ5CB]NDH*A4C4QJP4A4*4PCRAB*/BCDEFGH8*
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'DcDFNL* 4* P4CCDP5NC4KPD* CDDJ5C4K* 4[CBM4KB5DTaFGY* SC4ACBOOU* OBPJNOBTaF4H* ENJTDFF4J5N* 4[REBXWNYJL* S4*
J445KD5J5KRXWDH* SC4ACBOOD* MB* JED5* [XQVD5FGY* BJJNAF4KBFNH* ODJ5F4A4* [XQVD5B* A4C4QJP4A4* 4PCRAB* /BCDEFGH* FB*
SDCN4Q* J* JDF5L[CL*S4*QDPB[Ca* 5DPRWDA4* A4QB*SCNFNOBX5JL*-4ONJJNDH*S4* CDDJ5CBO*FD*S4MQFDD* :k* BKARJ5B* 5DPRWDA4*
A4QB8*I*-4ONJJNX*S4*CDDJ5CBO*K*4[LMB5DTaF4O*S4CLQPD*KPTXEBX5JL*SCDQJ5BKN5DTN*4CABF4K*ODJ5F4A4*JBO4RSCBKTDFNLU*
4JRWDJ5KTLXWNY*ZRFP]NN*N*S4TF4O4ENL*RECDQN5DTDHU*K*45F4cDFNN*4[CBM4KB5DTaFGY*4CABFNMB]NHU*4JRWDJ5KTLXWNY*
QDL5DTaF4J5a*MB*JED5*[XQVD5FGY*BJJNAF4KBFNH*ODJ5F4A4*[XQVD5B*A4C4QJP4A4*4PCRAB*/BCDEFGH8**

\8k8* 'DcDFNL* 4* KPTXEDFNN* Q4S4TFN5DTaFGY* 4[WD4[CBM4KB5DTaFGY* SC4ACBOO* K* J445KD5J5KRXWND* CDDJ5CG*
4[CBM4KB5DTaFGY*SC4ACBOOU*OBPJNOBTaF4H*ENJTDFF4J5N*4[REBXWNYJL*S4*PBVQ4H*SC4ACBOODU*SCNFNOBDOGD*-4ONJJNDH*
S4*CDDJ5CBOU*REN5GKBX5JL*4CABFBON*ODJ5F4A4*JBO4RSCBKTDFNLU*4JRWDJ5KTLXWNON*ZRFP]NN*N*S4TF4O4ENL*RECDQN5DTDHU*
ATBKFGON* CBJS4CLQN5DTLON* JCDQJ5KU* K* KDQDFNN* P454CGY* FBY4QL5JL* PBMDFFGD* RECDVQDFNLU* SCN* Z4CONC4KBFNN* N*
R5KDCVQDFNN*ORFN]NSBTaFGY* MBQBFNH*[XQVD5FGO*N* BK54F4OFGO*RECDVQDFNLO*N*4SCDQDTDFNN*4[�DO4K*[XQVD5FGY*
BJJNAF4KBFNH*PBMDFFGO*RECDVQDFNLOU*J445KD5J5KDFF48

\8l8**'DcDFND*4*KPTXEDFNN*Q4S4TFN5DTaF4H*SCDQSC4ZDJJN4FBTaF4H*SC4ACBOOG*K*CDDJ5C*SCDQSC4ZDJJN4FBTaFGY*
SC4ACBOO*N*RJ5BF4KTDFNN*OBPJNOBTaF4H*ENJTDFF4J5N*4[REBXWNYJL*S4*SC4ACBOOD*-4ONJJNL*S4*CDDJ5CBO*SCNFNOBD5*
J* RED54O*4]DFPN*S45CD[F4J5N*FBJDTDFNL*ORFN]NSBTN5D5B* K* J445KD5J5KRXWDH*SC4ACBOOD*N*FBSCBKTDFNH* J4]NBTaF4?
sP4F4ONEDJP4A4*CBMKN5NL*ORFN]NSBTN5D5B8

\8>8* 'DcDFND* 4* KPTXEDFNN* Q4S4TFN5DTaF4H* 4[WDCBMKNKBXWDH* SC4ACBOOG* K* CDDJ5C* MFBENOGY* SC4ACBOO*
-4ONJJNL*S4*CDDJ5CBO*SCNFNOBD5*K*JTREBD*4QF4KCDODFF4A4*J445KD5J5KNL*Q4S4TFN5DTaF4H*4[WDCBMKNKBXWDH*SC4ACBOOG*
FD*ODFDD*EDO*QKRO*NM*JTDQRXWNY*RJT4KNHb

\8>8;8* 4[CBM4KB5DTaFBL* SC4ACBOOB* JSD]NBTaF4* CBMCB[45BFB* K* ]DTLY* J4SC4K4VQDFNL* 45QDTaFGY* PB5DA4CNH*
4[REBXWNYJL�

\8>8:8*4[CBM4KB5DTaFBL*SC4ACBOOB*JSD]NBTaF4*CBMCB[45BFB*K*]DTLY*J4SC4K4VQDFNL*J4]NBTaF4?sP4F4ONEDJP4A4*
CBMKN5NL*ORFN]NSBTN5D5B�

\8>8\8*4[CBM4KB5DTaFBL*SC4ACBOOB*JSD]NBTaF4*CBMCB[45BFB*K*]DTLY*J4YCBFDFNL*5CBQN]NH*ORFN]NSBTN5D5B*N�NTN*
Z4CONC4KBFNL*SB5CN45NEDJP4A4*JBO4J4MFBFNL*QD5DH�

\8>878*4[CBM4KB5DTaFBL*SC4ACBOOB*CDBTNMRD5JL*K*]DTLY*4[DJSDEDFNL*CBMKN5NL*QD5DH*S4*4[4MFBEDFFGO*FB*RC4KFD*
A4C4QJP4A4*4PCRAB*/BCDEFGH*N�NTN*CDAN4FB*SCN4CN5D5FGO*KNQBO*QDL5DTaF4J5N�

\8>8k8* 4[CBM4KB5DTaFBL* SC4ACBOOB* JSD]NBTaF4* CBMCB[45BFB* K* ]DTLY* SC4ZNTBP5NPN* N* SCDQRSCDVQDFNL*
FBCRcDFNH*5CD[4KBFNH*MBP4F4QB5DTaJ5KB*'4JJNHJP4H*qDQDCB]NNU*K*54O*ENJTD*K*]DTLY*SC4ZNTBP5NPN*QD5JP4A4*Q4C4VF4?
5CBFJS4C5F4A4*5CBKOB5NMOBU*QDKNBF5F4A4*S4KDQDFNL*QD5DH*N*S4QC4J5P4K�

\8>8l8*4[CBM4KB5DTaFBL*SC4ACBOOB*FD*[RQD5*K4J5CD[4KBFB*FBJDTDFNDOU*K*JTREBD*DD*CDBTNMB]NN*K*CBOPBY*JNJ5DOG*
SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*K*54O*ENJTD*K*JKLMN*J*DD*KGJ4P4H*J54NO4J5aX8

\8=8*I*JTREBD*DJTN*Q4S4TFN5DTaFBL*4[WD4[CBM4KB5DTaFBL*SC4ACBOOBU*KPTXEDFFBL*K*SDCDEDFa*4[CBM4KB5DTaFGY*
SC4ACBOO* 4CABFNMB]NNU* FD* RQ4KTD5K4CLD5* RJT4KNLO* KPTXEDFNL* K* CDDJ5C* MFBENOGY* SC4ACBOOU* RPBMBFFGO* K* SRFP5D*
\8>*FBJ54LWDA4*@4T4VDFNLU*N*SCN*s54O*FD*J445KD5J5KRD5*RJT4KNLO*KPTXEDFNL*4[CBM4KB5DTaF4H*SC4ACBOOG*K*CDDJ5C*
JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*SC4ACBOOU*RJ5BF4KTDFFGO*@CBKNTBON*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNLU*
-4ONJJNL* S4* CDDJ5CBO* KSCBKD* SCNFL5a* CDcDFND* 4* DD* KPTXEDFNN* K* CDDJ5C* 4[WDCBMKNKBXWNY* SC4ACBOO8* 'DcDFND* 4*
KPTXEDFNN*Q4S4TFN5DTaF4H*4[WD4[CBM4KB5DTaF4H*SC4ACBOOG*K*CDDJ5C*4[WDCBMKNKBXWNY*SC4ACBOO*SCNFNOBD5JL*S4*
4P4FEBFNX* MBKDCcDFNL* Z4CONC4KBFNL* CDDJ5C4K* SCDQSC4ZDJJN4FBTaFGY* SC4ACBOO* N* MFBENOGY* SC4ACBOOU* J* RED54O*
Q4J5RSFGY*S4JTD*Z4CONC4KBFNL*RPBMBFFGY*CDDJ5C4K*4J5B5P4K*[XQVD5FGY*BJJNAF4KBFNH8

\8=8;8* I* CDDJ5C* 4[WDCBMKNKBXWNY* SC4ACBOO* K* SCN4CN5D5F4O* S4CLQPD* KPTXEBX5JL* Q4S4TFN5DTaFGD*
4[WD4[CBM4KB5DTaFGD*SC4ACBOOGU*FD*KPTXEDFFGD*K*CDDJ5CG*MFBENOGY*N*SCDQSC4ZDJJN4FBTaFGY*SC4ACBOOU*4JK4DFND*
P454CGY*K*F4K4O*RED[F4O* A4QR*SC4Q4TVBD5JL*QD5aONU* MBENJTDFFGON*FB*4[REDFND*N*SDCDKDQDFFGON*K*RED[F4O* A4QRU*
SCDQcDJ5KRXWDOR*Z4CONC4KBFNX*CDDJ5C4K*SC4ACBOO8*$4KGD*MBENJTDFNL*FB*4[REDFND*FB*J445KD5J5KRXWND*SC4ACBOOG*
O4AR5*[G5a*4ACBFNEDFG*S4*CDcDFNX*-4ONJJNN*S4*CDDJ5CBO8

\898* I* CDDJ5CG* SCDQSC4ZDJJN4FBTaFGY* N* MFBENOGY* SC4ACBOO* O4AR5* KPTXEB5aJL* J445KD5J5KRXWND*
Q4S4TFN5DTaFGD*4[WD4[CBM4KB5DTaFGD*SC4ACBOOGU*CDBTNMRDOGD*FB* 5DCCN54CNN*A4C4QJP4A4*4PCRAB*/BCDEFGH*MB* JED5*
JCDQJ5K*[XQVD5B*%KDCQT4KJP4H*4[TBJ5N8

V D̀! 49284<!/.347O04+6,/2!.-95/Y/<654+!84347,/5-7O,4;4!4K9604+6,/2

78;8* %DC5NZNPB5* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* O4VD5* NJS4TaM4KB5aJL* QTL* S4TREDFNL* CD[DFP4O*
Q4S4TFN5DTaF4A4*4[CBM4KBFNL*S4*TX[4H*NM*Q4S4TFN5DTaFGY*4[WD4[CBM4KB5DTaFGY*SC4ACBOOU*KPTXEDFF4H*K*TX[4H*NM*
CDDJ5C4K*4[CBM4KB5DTaFGY*SC4ACBOO8

78:8* %DC5NZNPB5* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* FD* O4VD5* 4QF4KCDODFF4* NJS4TaM4KB5aJL* QTL* S4TREDFNL*
4[CBM4KBFNL* S4* Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO* SC4ACBOOBOU* KPTXEDFFGO* K* CDDJ5C* JDC5NZN]NC4KBFFGY*
4[CBM4KB5DTaFGY*SC4ACBOO*N*CDDJ5C*4[WDCBMKNKBXWNY*SC4ACBOO8*I*]DTLY*4SCDQDTDFNL*K4MO4VF4J5N*NJS4TaM4KBFNL*
JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* QTL* S4TREDFNL* 4[CBM4KBFNL* S4* Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO*
SC4ACBOOBOU* KPTXEDFFGO* K* CDDJ5C* JDC5NZN]NC4KBFFGY* 4[CBM4KB5DTaFGY* SC4ACBOO* N* CDDJ5C* 4[WDCBMKNKBXWNY*
SC4ACBOOU* JDC5NZNPB5R* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* SCNJKBNKBD5JL* J5B5RJ* JDC5NZNPB5B* RED5B* NTN* JDC5NZNPB5B*
SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL8
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* 78\8*%5B5RJ*JDC5NZNPB5B*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*SCNJKBNKBD5JL*JDC5NZNPB5R*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL* SCN* SCNDOD* S4J5BKWNP4O* 4[CBM4KB5DTaFGY* RJTRA* MBLKTDFNL* 4* MBENJTDFNN* NTN* SCDQKBCN5DTaF4H* MBLKPN*
FB*4[REDFND*K*sTDP5C4FF4O*KNQD* ^QBTDD*�*/BLKPB*FB*4[REDFND`*S4*Q4S4TFN5DTaF4H*4[WD4[CBM4KB5DTaF4H*SC4ACBOODU*
KPTXEDFF4H*K*CDDJ5C*JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*SC4ACBOOU*K*JTREBD*J4[TXQDFNL*RJT4KNHU*RJ5BF4KTDFFGY*
SRFP54O*78k*FBJ54LWDA4*@4T4VDFNL8
* 7878* #MODFDFND* J5B5RJB* JDC5NZNPB5B* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* FB* J5B5RJ* JDC5NZNPB5B* RED5B*
SCN* SCNDOD* S4J5BKWNP4O* 4[CBM4KB5DTaFGY* RJTRA* /BLKPN* FB* 4[REDFND* S4* Q4S4TFN5DTaF4H* 4[WD4[CBM4KB5DTaF4H*
SC4ACBOODU*KPTXEDFF4H*K*CDDJ5CG*SCDQSC4ZDJJN4FBTaFGYU*4[WDCBMKNKBXWNY*NTN* MFBENOGY*SC4ACBOOU*SC4NJY4QN5*
SCN*J4[TXQDFNN*RJT4KNHU*RJ5BF4KTDFFGY*SRFP54O*78l*FBJ54LWDA4*@4T4VDFNL8*I*NF4O*JTREBD*J5B5RJ*JDC5NZNPB5B*FD*
ODFLD5JL8
* 78k8* @DCDK4Q* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* K* J5B5RJ* JDC5NZNPB5B* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL*4JRWDJ5KTLD5JL*SCN*RJT4KNN*45JR5J5KNL*ZBP54K*5DPRWDA4*NJS4TaM4KBFNL*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL* QTL* 4[REDFNL* S4* Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO* SC4ACBOOBO* K* 4[�DODU* FD* SCDQRJO45CDFF4O*
SRFP54O*78;;*FBJ54LWDA4*@4T4VDFNL8
* 78l8*@DCDK4Q*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*K*J5B5RJ*JDC5NZNPB5B*RED5B*O4VD5*[G5a*4JRWDJ5KTDF*
SCN*4QF4KCDODFF4O*KGS4TFDFNN*JTDQRXWNY*RJT4KNHb

1) 45JR5J5KRX5* MBPTXEDFFGD*J*NJS4TaM4KBFNDO*CBJJOB5CNKBDO4A4*QTL*SDCDK4QB* JDC5NZNPB5B*Q4A4K4CG*
4[*4[CBM4KBFNNU*B*5BPVD*S4QBFFGD*J*NJS4TaM4KBFNDO*RPBMBFF4A4*JDC5NZNPB5B*N*FD*45PT4FDFFGD*/BLKPNU*FB*4[REDFND*
S4*Q4S4TFN5DTaFGO*4[WD4[CBM4KB5DTaFGO*SC4ACBOOBOU*KPTXEDFFGO*K*CDDJ5C*JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*
SC4ACBOO�

2) F4COB5NK* 4[DJSDEDFNL* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNLU* 4SCDQDTLDOGH* K* J445KD5J5KNN*
J* SC4ACBOO4H* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* FB* O4ODF5* SCNDOB* S4J5BKWNP4O* 4[CBM4KB5DTaFGY* RJTRA*
/BLKPN* FB* 4[REDFND* S4* Q4S4TFN5DTaF4H* 4[WD4[CBM4KB5DTaF4H* SC4ACBOODU* FD* SCDKGcBD5* 4[�DO* 4J5B5PB* JCDQJ5K* FB*
CBJJOB5CNKBDO4O*QTL*SDCDK4QB*JDC5NZNPB5D8

78>8* @DCDK4Q* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* K* J5B5RJ* JDC5NZNPB5B* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNLU*K*JTREBD*J4[TXQDFNL*RJT4KNHU*RJ5BF4KTDFFGY*SRFP54O*78k*FBJ54LWDA4*@4T4VDFNLU*4JRWDJ5KTLD5JL*
4CABFNMB54C4O*KDQDFNL*CDDJ5C4Kb

78>8;8K*QDFa*S4QBEN*/BLKPN*FB*4[REDFND*S4*Q4S4TFN5DTaF4H*4[WD4[CBM4KB5DTaF4H*SC4ACBOODU*KPTXEDFF4H*K*
CDDJ5C*JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*SC4ACBOOU*K*JTREBD*DJTN*FB*O4ODF5*S4QBEN*MBLKPN*FB*4[REDFND*4[WNH*4[�DO*
4[DJSDEDFNL*QDHJ5KRXWNY*JDC5NZNPB54K*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*J4*J5B5RJ4O*JDC5NZNPB5B*SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL*FD*Q4J5NA*J4K4PRSF4A4*4[�DOB*4[DJSDEDFNL*JDC5NZNPB54K*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNLU*
RJ5BF4KTDFF4A4*@C4ACBOO4H*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL�

78>8:8* S4* ODCD* KGJK4[4VQDFNL* MBCDMDCKNC4KBFFGY* QTL* 4[DJSDEDFNL* JDC5NZNPB54K* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL* JCDQJ5KU* SCDQRJO45CDFFGY* @C4ACBOO4H* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* K* S4CLQPD* 4[WDH*
4EDCDQN*K*MBKNJNO4J5N*45*KCDODFN*N*QB5G*FBSCBKTDFNL*RKDQ4OTDFNL*FB*JODFR*J5B5RJB*JDC5NZNPB5B8

78=8*I*JTREBD*FBTNENL*ZBP54K*NJS4TaM4KBFNL*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*K*5DPRWDO*ZNFBFJ4K4O*
A4QR* K* PBEDJ5KD* JDC5NZNPB5B* RED5B* QTL* 4[REDFNL* S4* Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO* SC4ACBOOBOU* 4JK4DFND*
P454CGY* FD* SCDQRJO45CDF4* SRFP54O* 78;;* FBJ54LWDA4* @4T4VDFNLU* SCN* SDCDK4QD* JDC5NZNPB5B* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL* K* J5B5RJ* JDC5NZNPB5B* SDCJ4FNZN]NC4KBFF4A4* ZNFBFJNC4KBFNL* F4COB5NK* 4[DJSDEDFNL* JDC5NZNPB5B*
SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*RJ5BFBKTNKBD5JL*K*CBMODCD*F4COB5NKB*4[DJSDEDFNL*JDC5NZNPB5BU*RODFacDFF4A4*
SC4S4C]N4FBTaF4*ENJTR*QFDHU*4J5BKcNYJL*Q4*MBKDCcDFNL*5DPRWDA4*ZNFBFJ4K4A4*A4QB*J*O4ODF5B*S4QBEN*RKDQ4OTDFNL*4[*
NMODFDFNN*J5B5RJB*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*[DM*RED5B*SDCN4QB*45SRJP4K*K*JNJ5DOD*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL8

7898* @DCDK4Q* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* K* J5B5RJ* JDC5NZNPB5B* RED5BU* K* JTREBD* J4[TXQDFNL*
RJT4KNHU*RJ5BF4KTDFFGY*SRFP54O*78l*FBJ54LWDA4*@4T4VDFNLU*4JRWDJ5KTLD5JL*4CABFNMB54C4O*KDQDFNL*CDDJ5CB*K*QDFa*
S4QBEN*/BLKPN*FB*4[REDFND*S4*Q4S4TFN5DTaF4H*4[WD4[CBM4KB5DTaF4H*SC4ACBOODU*KPTXEDFF4H*K*CDDJ5C*4[WDCBMKNKBXWNY*
SC4ACBOO8

78;68* %DC5NZNPB5* Q4S4TFN5DTaF4A4* 4[CBM4KBFNLU* NODXWNH* J5B5RJ* JDC5NZNPB5B* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNLU*S4QTDVN5*BK54OB5NEDJP4OR*SDCDK4QR*K*J5B5RJ*JDC5NZNPB5B*RED5B*[DM*FBSCBKTDFNL*/BLKPN*FB*4[REDFND*
K*JTREBLYb
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78;68;8* SCN* 45PT4FDFNN* KJDY* CBFDD* S4QBFFGY* J* NJS4TaM4KBFNDO* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL*
MBLK4P*FB*4[REDFNL*S4*Q4S4TFN5DTaFGO*4[WD4[CBM4KB5DTaFGO*SC4ACBOOBOU*KPTXEDFFGO*K*CDDJ5C*JDC5NZN]NC4KBFFGY*
4[CBM4KB5DTaFGY*SC4ACBOOU*SCN*4QF4KCDODFF4O*45JR5J5KNN*K*5DPRWDO*ZNFBFJ4K4O*A4QR*MBPTXEDFFGY*J*NJS4TaM4KBFNDO*
JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* Q4A4K4C4K* 4[* 4[CBM4KBFNN* K* CBOPBY* JNJ5DOG* SDCJ4FNZN]NC4KBFF4A4*
ZNFBFJNC4KBFNL�

78;68:8SCN* FBJ5RSTDFNN* 4EDCDQF4A4* ZNFBFJ4K4A4* A4QBU* MB* NJPTXEDFND* JTREBDKU* P4AQB* J* NJS4TaM4KBFNDO*
JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*K*CBOPBY*JNJ5DOG*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*[GTN*MBPTXEDFG*Q4A4K4CG*4[*4[CBM4KBFNNU*QDHJ5KRXWND*K*4EDCDQF4O*ZNFBFJ4K4O*A4QR8

78;;8* "BPJNOBTaF4D* P4TNEDJ5K4* RJTRAU* S4TREDFND* P454CGY* SCDQRJOB5CNKBD5JL* S4* Q4S4TFN5DTaFGO*
4[CBM4KB5DTaFGO*SC4ACBOOBOU*KPTXEDFFGO*K*J445KD5J5KRXWNH*CDDJ5C*4[CBM4KB5DTaFGY*SC4ACBOOU*K*MBKNJNO4J5N*45*
J5B5RJB*JDC5NZNPB5B*RJ5BFBKTNKBD5JL*K*J445KD5J5KNN*J*&B[TN]B*;*^SCNT4VDFND*<*:`8

78;:8** @CN* S4QBED* J* NJS4TaM4KBFNDO* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* /BLK4P* FB* 4[REDFND* S4*
Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO* SC4ACBOOBOU* KPTXEDFFGO* K* CDDJ5CG* SCDQSC4ZDJJN4FBTaFGY* SC4ACBOOU*
MFBENOGY* SC4ACBOOU* 4[WDCBMKNKBXWNY* SC4ACBOOU* S4J5BKWNP* 4[CBM4KB5DTaFGY* RJTRA* MBSCBcNKBD5* R* 4CABFNMB54CB*
KDQDFNL* CDDJ5CB* NFZ4COB]NX* 4* K4MO4VF4J5N* NJS4TaM4KBFNL* J445KD5J5KRXWDA4* JDC5NZNPB5B* Q4S4TFN5DTaF4A4*
4[CBM4KBFNL*QTL*4[REDFNL*S4*KG[CBFF4H*SC4ACBOODU*B*5BPVD*4*Q4J5NVDFNN*4ACBFNEDFNL*FB*MBENJTDFND*FB*4[REDFND*S4*
J445KD5J5KRXWDOR*JDC5NZNPB5R*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

I*JTREBD*DJTN*NJS4TaM4KBFND*J445KD5J5KRXWDA4*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*QTL*4[REDFNL*S4*
KG[CBFF4H*SC4ACBOOD*FDK4MO4VF4U*TN[4*DJTN*S4*CDMRTa5B5BO*MBENJTDFNL*FB*4[REDFND*S4*KG[CBFF4H*Q4S4TFN5DTaF4H*
4[WD4[CBM4KB5DTaF4H*SC4ACBOOD*4[�DO*4PBMGKBDOGY*RJTRA*SCDKGJN5*OBPJNOBTaF4D*P4TNEDJ5K4*4PBMGKBDOGY*RJTRAU*
RJ5BF4KTDFF4D*SRFP54O*78;;*FBJ54LWDA4*@4T4VDFNL*QTL*J445KD5J5KRXWDA4*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNLU*
S4J5BKWNP*4[CBM4KB5DTaFGY*RJTRA*45PT4FLD5*S4J5RSNKcRX*MBLKPR*FB*4[REDFND8

78;\8*@CN*45JR5J5KNN*4JF4KBFNH*QTL*45PT4FDFNL*MBLKPN*FB*4[REDFNDU*S4QBFF4H*45*TN]B*CD[DFPBU*SCDQRJO45CDFFGY*
SRFP54O* 78;;* FBJ54LWDA4* @4T4VDFNLU* S4J5BKWNP* 4[CBM4KB5DTaFGY* RJTRA* CBJJOB5CNKBD5* MBLKPR* FB* J445KD5J5KND*
5CD[4KBFNLOU* RJ5BF4KTDFFGO* T4PBTaFGO* S4CLQP4O* SCNDOB* FB* 4[REDFND* S4* Q4S4TFN5DTaFGO* 4[WD4[CBM4KB5DTaFGO*
SC4ACBOOBO*N*K*JTREBD*KGS4TFDFNL*RJT4KNH*S4CLQPB*MBENJTDFNL*FB*4[REDFND*S4*KG[CBFF4H*4[CBM4KB5DTaF4H*SC4ACBOOD*
MBENJTLD5*CD[DFPB*FB*4[REDFND8*,*ZBP5D*MBENJTDFNL*CD[DFPB*S4*KG[CBFF4H*4[CBM4KB5DTaF4H*SC4ACBOOD*J*NJS4TaM4KBFNDO*
J445KD5J5KRXWDA4*JDC5NZNPB5B*Q4S4TFN5DTaF4A4*4[CBM4KBFNL*4[CBM4KB5DTaFBL*4CABFNMB]NL*K*5DEDFND*;*CB[4EDA4*QFL*
NFZ4CONCRD5*4CABFNMB54CB*KDQDFNL*CDDJ5CB8

78;78*@4J5BKWNP*4[CBM4KB5DTaFGY*RJTRA*K*5DEDFND*;*CB[4EDA4*QFL*J*O4ODF5B*SCDPCBWDFNL*4[CBM4KB5DTaFGY*
45F4cDFNH*J*CD[DFP4O*^O4ODF5B*45ENJTDFNL*CD[DFPB`*NFZ4CONCRD5*4CABFNMB54CB*KDQDFNL*CDDJ5CB*4*ZBP5D*SCDPCBWDFNL*
4[CBM4KB5DTaFGY*45F4cDFNH*S4*J445KD5J5KRXWDOR*JDC5NZNPB5R*Q4S4TFN5DTaF4A4*4[CBM4KBFNL8

78;k8* @4CLQ4P* NJS4TaM4KBFNL* JDC5NZNPB5B* Q4S4TFN5DTaF4A4* 4[CBM4KBFNL* QTL* 4[REDFNL* S4* Q4S4TFN5DTaFGO*
4[WD4[CBM4KB5DTaFGO*SC4ACBOOBOU*KPTXEDFFGO*K*CDDJ5C*JDC5NZN]NC4KBFFGY*4[CBM4KB5DTaFGY*SC4ACBOOU*4SCDQDTLD5JL*
@CBKNTBON*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL*N*@C4ACBOO4H*SDCJ4FNZN]NC4KBFF4A4*ZNFBFJNC4KBFNL8
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Ïðèëîæåíèå ¹ 1  

ê Ïîëîæåíèþ î ïåðñîíèôèöèðîâàííîì 
äîïîëíèòåëüíîì îáðàçîâàíèè äåòåé 

â ãîðîäñêîì îêðóãå Çàðå÷íûé 

 
 

����� ��!"#$%&! � '�$(�)*�"#$%&& )$�*&+&,�*� (�'�#%&*$#-%�.� �/����"�%&! & �$.&)*��0&& " �$$)*�$ 
)$�*&+&,�*�" (�'�#%&*$#-%�.� �/����"�%&! 

  

Äèðåêòîðó____________________________________

_____________________________________________

_____________________________________________ 

îò__________________________________________ 
(ôàìèëèÿ, èìÿ, îò÷åñòâî çàÿâèòåëÿ) 

_____________________________________________________________________ 

Ïàñïîðò: ñåðèÿ________ ¹_____________________ 

Äàòà âûäà÷è__________________________________ 

Êåì âûäàí____________________________________ 

____________________________________________ 

Àäðåñ ðåãèñòðàöèè:___________________________ 

____________________________________________ 

Êîíòàêòíûé òåëåôîí__________________________ 

Ýë. ïî÷òà ____________________________________ 

 

ÇÀßÂËÅÍÈÅ 

î ïðåäîñòàâëåíèè ñåðòèôèêàòà äîïîëíèòåëüíîãî îáðàçîâàíèÿ è ðåãèñòðàöèè â ðååñòðå ñåðòèôèêàòîâ 
äîïîëíèòåëüíîãî îáðàçîâàíèÿ 

 

 Ïðîøó âêëþ÷èòü ìåíÿ (ìîåãî ðåáåíêà) â ðååñòð ñåðòèôèêàòîâ äîïîëíèòåëüíîãî îáðàçîâàíèÿ äåòåé 
ãîðîäñêîãî îêðóãà Çàðå÷íûé. 

Ôàìèëèÿ, èìÿ, îò÷åñòâî (ïðè íàëè÷èè) ðåáåíêà___________________________________________________ 

___________________________________________________________________________________________________ 

Äàòà ðîæäåíèÿ ðåáåíêà _______________________________________________________________________ 

Äîêóìåíò, óäîñòîâåðÿþùèé ëè÷íîñòü ðåáåíêà____________________________________________________ 

Ñåðèÿ_____________ ¹_________________ 

Äàòà âûäà÷è___________________________ 

Êåì âûäàí__________________________________________________________________________________ 

ÑÍÈËÑ ðåáåíêà _______________________ 

Àäðåñ ôàêòè÷åñêîãî ïðîæèâàíèÿ ðåáåíêà ________________________________________________________ 

___________________________________________________________________________________________________ 

Êîíòàêòíûé òåëåôîí ðîäèòåëÿ (çàêîííîãî ïðåäñòàâèòåëÿ)_________________________________________________ 

Ýë. ïî÷òà ðîäèòåëÿ (çàêîííîãî ïðåäñòàâèòåëÿ) ___________________________________________________________ 

 

 Ñâåäåíèÿ î ñåðòèôèêàòå äîïîëíèòåëüíîãî îáðàçîâàíèÿ, âûäàííîì â äðóãîì ìóíèöèïàëüíîì ðàéîíå 
(ãîðîäñêîì îêðóãå)__________________________________________________________________________________ 

__________________________________________________________________________________________________ 

Ñ óñëîâèÿìè ïðåäîñòàâëåíèÿ, èñïîëüçîâàíèÿ, ïðåêðàùåíèÿ äåéñòâèÿ ñåðòèôèêàòà äîïîëíèòåëüíîãî 
îáðàçîâàíèÿ, à òàêæå Ïðàâèëàìè ïåðñîíèôèöèðîâàííîãî ôèíàíñèðîâàíèÿ îçíàêîìëåí(à): 

                                                             ________________         __________________________ 
                                                                                                                  (ïîäïèñü)                                               (ðàñøèôðîâêà) 

Äîñòîâåðíîñòü óêàçàííûõ ñâåäåíèé ïîäòâåðæäàþ. Îáÿçóþñü óâåäîìëÿòü óïîëíîìî÷åííóþ îðãàíèçàöèþ 
ïîñðåäñòâîì ëè÷íîãî îáðàùåíèÿ ñ ïðåäîñòàâëåíèåì ïîäòâåðæäàþùèõ äîêóìåíòîâ îá èçìåíåíèÿõ óêàçàííûõ â 
çàÿâëåíèè ñâåäåíèé â òå÷åíèå 20 (äâàäöàòè) ðàáî÷èõ äíåé ïîñëå âîçíèêíîâåíèÿ ñîîòâåòñòâóþùèõ èçìåíåíèé.  
 

Ê çàÿâëåíèþ ïðèëàãàþ ñëåäóþùèå äîêóìåíòû: 
1)_________________________________________________________________________________ 

2)_________________________________________________________________________________ 

3)_________________________________________________________________________________ 

4)_________________________________________________________________________________ 

5)_________________________________________________________________________________ 
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«_____»______________20___ ã.          ___________________________      __________________________ 
                                                                                                                        (ïîäïèñü)                                                  (ðàñøèôðîâêà) 

 
Ñîãëàñèå íà îáðàáîòêó ïåðñîíàëüíûõ äàííûõ 

 ß, _________________________________________________________________________________________ 
(ôàìèëèÿ, èìÿ, îò÷åñòâî) 

äàþ ñâîå ñîãëàñèå íà îáðàáîòêó ïðåäîñòàâëåííûõ â íàñòîÿùåì çàÿâëåíèè ïåðñîíàëüíûõ äàííûõ â ïîðÿäêå, 
óñòàíîâëåííîì Ôåäåðàëüíûì çàêîíîì îò 27 èþëÿ 2006 ãîäà ¹ 152-ÔÇ «Î ïåðñîíàëüíûõ äàííûõ» â öåëÿõ 
îñóùåñòâëåíèÿ ó÷åòà âûáèðàåìûõ îáðàçîâàòåëüíûõ ïðîãðàììàõ, ôîðìèðîâàíèÿ äîãîâîðîâ îá îáó÷åíèè ìåíÿ (ìîåãî 
ðåáåíêà) ìåæäó ìíîé è ïîñòàâùèêîì îáðàçîâàòåëüíûõ óñëóã. 

ß óâåäîìëåí(à) î òîì, ÷òî ìîè ïåðñîíàëüíûå äàííûå ìîãóò áûòü ïåðåäàíû â ñîîòâåòñòâèè ñ 
çàêîíîäàòåëüñòâîì Ðîññèéñêîé Ôåäåðàöèè äëÿ îáðàáîòêè òðåòüèì ëèöàì.  

Äàííîå ñîãëàñèå äåéñòâóåò äî äîñòèæåíèÿ öåëåé îáðàáîòêè ïåðñîíàëüíûõ äàííûõ èëè â òå÷åíèå ñðîêà 
õðàíåíèÿ èíôîðìàöèè. 

Äàííîå ñîãëàñèå ìîæåò áûòü îòîçâàíî â ëþáîé ìîìåíò ïî ìîåìó ïèñüìåííîìó çàÿâëåíèþ â ÌÁÎÓ ÄÎ ÃÎ 
Çàðå÷íûé «ÖÄÒ» (Öåíòð äåòñêîãî òâîð÷åñòâà).  

 

«_____»______________20___ ã.          ___________________________      __________________________ 
                                                                                                                        (ïîäïèñü)                                                  (ðàñøèôðîâêà) 

 

 

Çàÿâëåíèå ïðèíÿë è ïðîâåðèë íà ïîëíîòó è äîñòîâåðíîñòü äàííûõ: 
 

___________________________             ___________________        _____________________ 
                                  (äîëæíîñòü)                                                                  (ïîäïèñü)                                                 (ðàñøèôðîâêà) 

 «_____»______________20___ ã.       
______________________________________________________________________________________________________

Îòðûâíîé òàëîí 

 

Çàÿâëåíèå îò «_____»______________20___ ã. çàðåãèñòðèðîâàíî çà ¹___________      

 

___________________________             ___________________        _____________________ (äîëæíîñòü)                          

(ïîäïèñü)                                                 (ðàñøèôðîâêà) 
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