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RBP?O?WT@R�?�''\:@:BWS:\:'':S@_\R''7R@`aObc
 !"!#!$!%!&!"!'!(!)!&!*!)

($dddCe>GV>FGFGdddd''H''ddJYIKLddd

4>'7,5#8%-9

"+!:.B40G94-//!7:-/H/D,FI-26!D0280,77<!
«"+45D434-/4!G/FI47!72F29<J!54746!-,!.400/.20//!8202951282!210:8,!;,043-<6!92!WXWV!829,»

^' +#"=.' 5#,"*;,+**' 2#5(<5*=$*=' «:E#6<#8#%*#' M*"&#2' 2("(/-.' 6#2#9»' 4(61/,56$3#%%(9' <5(45,22-'
@(66*960(9' g#/#5,+**' «:E#6<#8#%*#' /(6$1<%-2' *' 0(2)(5$%-2' M*"&#2' *' 0(221%,"&%-2*' 16"14,2*' 45,M/,%'
@(66*960(9'g#/#5,+**»Q'1$3#5M/#%%(9'<(6$,%(3"#%*#2'L5,3*$#"&6$3,'@(66*960(9'g#/#5,+**'($'CY>CF>FGCG'H'CGVG'
«:'5#,"*;,+**'($/#"&%-.'2#5(<5*=$*9'4(61/,56$3#%%(9'<5(45,22-'@(66*960(9'g#/#5,+**'«:E#6<#8#%*#'/(6$1<%-2'
*'0(2)(5$%-2'M*"&#2'*'0(221%,"&%-2*'16"14,2*'45,M/,%'@(66*960(9'g#/#5,+**»»Q'3'6(($3#$6$3**'6'<(6$,%(3"#%*#2'
L5,3*$#"&6$3,' W3#5/"(360(9' (E",6$*' ($' FI>CG>FGCJ' H' CFeDKLL' «:E' 1$3#5M/#%**' 4(61/,56$3#%%(9' <5(45,22-'
W3#5/"(360(9' (E",6$*' «@#,"*;,+*=' (6%(3%-.' %,<5,3"#%*9' 4(61/,56$3#%%(9' <("*$*0*' 3' 6$5(*$#"&%(2' 0(2<"#06#'
W3#5/"(360(9'(E",6$*'/('FGFI'4(/,»Q'<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'FJ>GD>FGCI'H'YefK
L'«:E'1$3#5M/#%**'L(5=/0,')(52*5(3,%*='*'5#,"*;,+**'21%*+*<,"&%-.'<5(45,22'4(5(/60(4('(0514,'7,5#8%-9»Q'%,'
(6%(3,%**'6$>'6$>'FfQ'JC'_6$,3,'4(5(/60(4('(0514,'7,5#8%-9',/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9
 "#$%&"'(=)$?!

C>' _$3#5/*$&' 21%*+*<,"&%1!' <5(45,221' «:E#6<#8#%*#' M*"&#2' 2("(/-.' 6#2#9' %,' $#55*$(5**' 4(5(/60(4('
(0514,'7,5#8%-9'/('FGFI'4(/,»'X<5*",4,#$6=Z>'

F>'L5*;%,$&'1$5,$*3A*2'6*"1'<(6$,%(3"#%*#',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'GD>CG>FGCV'
H'CFVeKL'«:E'1$3#5M/#%**'21%*+*<,"&%(9'<5(45,22-'«:E#6<#8#%*#'M*"&#2'2("(/-.'6#2#9'%,'$#55*$(5**'

4(5(/60(4('(0514,'7,5#8%-9'/('FGFI'4(/,»>'
J>':<1E"*0(3,$&'%,6$(=h##'<(6$,%(3"#%*#'3' !""#$#%#'()*+*,"&%-.'/(012#%$(3'4(5(/60(4('(0514,'7,5#8%-9'

*'5,;2#6$*$&'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'Xwww>iorojKzkrlmnpy>ruZ>
I>'O,<5,3*$&'%,6$(=h##'<(6$,%(3"#%*#'3'(54,%Q'(61h#6$3"=!h*9'3#/#%*#'W3#5/"(360(4('(E",6$%(4('5#4*6$5,'

POLR>

\",3,'
4(5(/60(4('(0514,'7,5#8%-9'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''R>^>'7,.,5+#3
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_T^`@qB`OR
<(6$,%(3"#%*#2',/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9
($ddCe>GV>FGFGddH''ddJYIKLddd
«:E'1$3#5M/#%**'21%*+*<,"&%(9'<5(45,22-'
«:E#6<#8#%*#'M*"&#2'2("(/-.'6#2#9'%,'$#55*$(5**'
4(5(/60(4('(0514,'7,5#8%-9'
/('FGFI'4(/,»

c:-/H/D,FI-,E!D0280,77,
«"+45D434-/4!G/FI47!72F29<J!54746!-,!.400/.20//!

8202951282!210:8,!;,043-<6!92!WXWV!829,»

 ,5D20.
7:-/H/D,FI-26!D0280,77<!«"+45D434-/4!G/FI47!72F29<J!54746!

-,!.400/.20//!8202951282!210:8,!;,043-<6!92!WXWV!829,»

C> :$3#$6$3#%%-9'*6<("%*$#"&'<5(45,22- R/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9

F> ?6<("%*$#"*'2#5(<5*=$*9'21%*+*<,"&%(9'
<5(45,22-

R/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9'
X($3#$6$3#%%(#'6$510$15%(#'<(/5,;/#"#%*#'K'($/#"'
18#$,'*'5,6<5#/#"#%*='M*"&=',/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9Z

J> W5(0*'5#,"*;,+**'21%*+*<,"&%(9'<5(45,22- FGFGKFGFI

I> �#"*'*';,/,8*''21%*+*<,"&%(9'<5(45,22- �#"*'<5(45,22-N
L5#/(6$,3"#%*#'2("(/-2'6#2&=2'6(+*,"&%-.'3-<",$'
%,'<5*(E5#$#%*#'M*"(4('<(2#h#%*='*"*'6(;/,%*#'
(Et#0$,'*%/*3*/1,"&%(4('M*"*h%(4('6$5(*$#"&6$3,'
7,/,8*'<5(45,22-N
C>'L5#/(6$,3"#%*#'2("(/-2'6#2&=2'K'18,6$%*0,2'
2#5(<5*=$*='3#/(26$3#%%(9'+#"#3(9'<5(45,22-'
6(+*,"&%-.'3-<",$'%,'<5*(E5#$#%*#'M*"&='
[0(%(20",66,'*"*'6$5(*$#"&6$3('*%/*3*/1,"&%(4('
M*"(4('/(2,'[0(%(20",66,'

V> L#5#8#%&'(6%(3%-.'+#"#3-.'<(0,;,$#"#9'
21%*+*<,"&%(9'<5(45,22-

CZ'0("*8#6$3('2("(/-.'6#2#9Q'<("18*3A*.'
6(+*,"&%1!'3-<",$1}
FZ'/("='2("(/-.'6#2#9Q'<("18*3A*.'6(+*,"&%1!'
3-<",$1'*;'(Eh#4('8*6",'6#2#9Q'18,6$31!h*.'3'
<5(45,22#'«:E#6<#8#%*#'M*"&#2'2("(/-.'6#2#9'%,'
$#55*$(5**'4(5(/60(4('(0514,'7,5#8%-9'/('FGFI'4(/,»}
JZ'/("='6(E6$3#%%-.'65#/6$3'2("(/-.'6#2#9Q'
<("18*3A*.'6(+*,"&%1!'3-<",$1'/"='<5*(E5#$#%*='
X6$5(*$#"&6$3,Z'M*"&=
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D> :Et#2-')*%,%6*5(3,%*=''''''''''''
21%*+*<,"&%(9'<5(45,22-''''''''
<('4(/,2'5#,"*;,+**Q'51E"#9

^6#4(N'Je'FYC'FYV'51E"#9Q'3'$(2'8*6"#N
CZ')#/#5,"&%-9'E!/M#$'FIe'IGG'51E"#9Q'3'$(2'8*6"#N
FGFG'4(/K'FIe'IGG'51E"#9
FGFC'4(/KG'51E"#9
FGFF'4(/KG'51E"#9
FGFJ'4(/KG'51E"#9
FGFI'4(/KG'51E"#9
FZ'(E",6$%(9'E!/M#$'C'CVY'GGG'51E"#9'3'$(2'8*6"#N
FGFG'4(/K'C'CVY'GGG'51E"#9
FGFC'4(/KG'51E"#9
FGFF'4(/KG'51E"#9
FGFJ'4(/KG'51E"#9
FGFI'4(/KG'51E"#9
JZ'2#6$%-9'E!/M#$'eCGf'JYV'51E"#9'3'$(2'8*6"#N
FGFG'4(/K'C'YDI'DGG'51E"#9
FGFC'4(/K'C'fJV'CfI'51E"#9
FGFF'4(/K'C'eGf'VeC51E"&
FGFJ'4(/K'CfGG'GGG'51E"#9
FGFI'4(/KCfGG'GGG'51E"#9
IZ'3%#E!/M#$%-#'65#/6$3,'Ff'YVD'VGG'51E"#9Q'3'$(2'
8*6"#N
FGFG'4(/K'I'YVD'V'GG'51E"#9
FGFC'4(/K'D'GGG'GGG'51E"#9
FGFF'4(/K'D'GGGGGG'51E"#9
FGFJ'4(/K'D'GGGGGG'51E"#9
FGFI'4(/K'D'GGGGGG'51E"#9

f> R/5#6'5,;2#h#%*='21%*+*<,"&%(9'<5(45,22-'
3'6#$*'*%$#5%#$

www>iorojKzkrlmnpy>ru

M,A94F!R^!l,0,1.40/5./1,!/!,-,F/A!.41:C482!525.2E-/E!5]40<!52H/,FI-2_Z12-27/3451282!0,AB/./E!8202951282!
210:8,!;,043-<6

C>C>' P("(/-#' 6#2&*' 62(41$' 1"18A*$&' M*"*h%-#' 16"(3*=' 3' 5,20,.' 2#5(<5*=$*=' <(' (E#6<#8#%*!' M*"&#2'
2("(/-.'6#2#9'3#/(26$3#%%(9'+#"#3(9'<5(45,22-'�:0,;,%*#'4(61/,56$3#%%(9'<(//#5M0*'45,M/,%,2'3'(E#6<#8#%**'
M*"&#2'*'(<",$#'M*"*h%(K0(221%,"&%-.'16"14�'\(61/,56$3#%%(9'<5(45,22-'@(66*960(9'g#/#5,+**'«:E#6<#8#%*#'
/(6$1<%-2' *' 0(2)(5$%-2' M*"&#2' *' 0(221%,"&%-2*' 16"14,2*' 45,M/,%' @(66*960(9' g#/#5,+**»Q' 1$3#5M/#%%(9'
L(6$,%(3"#%*#2'L5,3*$#"&6$3,'@(66*960(9'g#/#5,+**'($'CY'/#0,E5='FGCG'4(/,'H'CGVG>

L(//#5M0,' 2("(/-.' 6#2#9Q' %,<5,3"#%%,=' %,' (0,;,%*#' 4(61/,56$3#%%(9' <(//#5M0*' 3' 5#A#%**' M*"*h%(9'
<5(E"#2-'2("(/-.'6#2#9Q'3'<#531!'(8#5#/&'2%(4(/#$%-.'2("(/-.'6#2#9'3'1"18A#%**'M*"*h%-.'16"(3*9'=3"=#$6='
3,M%#9A*2'%,<5,3"#%*#2'M*"*h%(9'<("*$*0*>

C>F>'7,'<#5*(/'/#96$3*=')#/#5,"&%(9'+#"#3(9'<5(45,22-'«q*"*h#»'%,'FGCC'K'FGCe'4(/-'3'5,20,.'5#,"*;,+**'
21%*+*<,"&%(9' +#"#3(9' <5(45,22-' «:E#6<#8#%*#' M*"&#2' 2("(/-.' 6#2#9' 3' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,'
7,5#8%-9»X'/,"##K'R/2*%*6$5,+*=Z'%,'FGCC'K'FGCe'4(/-'1"18A*"*'M*"*h%-#'16"(3*=Q'3'$(2'8*6"#'6'*6<("&;(3,%*#2'
*<($#8%-.' M*"*h%-.' 05#/*$(3' *' ;,92(3Q' <5*' (0,;,%**' <(//#5M0*' ;,' 68#$' 65#/6$3' )#/#5,"&%(4(' *' (E",6$%(4(' *'
2#6$%(4('E!/M#$(3'K'VV'2("(/-.'6#2#9>'

C>J>' S,0' <5,3*"(Q' 2("(/-#' 6#2&*' %#' 2(41$' <("18*$&' /(6$1<' %,' 5-%(0' M*"&=' E#;' E!/M#$%(9' <(//#5M0*>'
B,M#' *2#=' /(6$,$(8%-9' 15(3#%&' /(.(/,' /"=' <("18#%*=' *<($#8%(4(' M*"*h%(4(' 05#/*$,Q' (%*' %#' 2(41$' (<",$*$&'
<#53(%,8,"&%-9'3;%(6'<5*'<("18#%**'05#/*$,>'P("(/-#'6#2&*'3'(6%(3%(2'=3"=!$6='<5*(E5#$,$#"=2*'<#53(4('3'63(#9'
M*;%*'M*"&=Q',';%,8*$Q'%#'*2#!$'3'6(E6$3#%%(6$*'M*"(4('<(2#h#%*=Q'0($(5(#'2(M%('E-"('E-'*6<("&;(3,$&'3'0,8#6$3#'
(E#6<#8#%*='1<",$-'<#53(%,8,"&%(4('3;%(6,'<5*'<("18#%**'*<($#8%(4('M*"*h%(4('05#/*$,'*"*' ;,92,>'S'$(21'M#Q'
0,0'<5,3*"(Q'(%*'#h#'%#'*2#!$'3(;2(M%(6$*'%,0(<*$&'%,'[$*'+#"*'%#(E.(/*2-#'65#/6$3,>':/%,0('/,%%,='0,$#4(5*='
%,6#"#%*='*2##$'.(5(A*#'<#56<#0$*3-'5(6$,';,5,E($%(9'<",$-'<('2#5#'<(3-A#%*='03,"*)*0,+**'*'4(61/,56$3#%%,='
<(2(h&'3'<5#/(6$,3"#%**'65#/6$3'%,'1<",$1'<#53(%,8,"&%(4('3;%(6,'<5*'<("18#%**'*<($#8%-.'M*"*h%-.'05#/*$(3'
*"*';,92(3'E1/#$'=3"=$&6='/"='%*.'.(5(A*2'6$*21"(2'/,"&%#9A#4('<5()#66*(%,"&%(4('5(6$,>

C>I>'L(//#5M0,'2("(/-.'6#2#9'<5*'5#A#%**'M*"*h%(9'<5(E"#2-'6$,%#$'(6%(3(9'6$,E*"&%-.'16"(3*9'M*;%*'
/"=' [$(9' %,*E("##' ,0$*3%(9' 8,6$*' %,6#"#%*=Q' <(3"*=#$' %,' 1"18A#%*#' /#2(45,)*8#60(9' 6*$1,+**>' ^(;2(M%(6$&'
5#A#%*='M*"*h%(9'<5(E"#2-Q'3'$(2'8*6"#'6'<5*3"#8#%*#2'65#/6$3'*<($#8%(4('M*"*h%(4('05#/*$,'*"*';,92,Q'6(;/,6$'
/"='2("(/#M*'6$*21"'0'<(3-A#%*!'0,8#6$3,'$51/(3(9'/#=$#"&%(6$*Q'15(3%='03,"*)*0,+**'3'+#"=.'5(6$,';,5,E($%(9'
<",$->'@#A#%*#'M*"*h%(9'<5(E"#2-'2("(/-.'45,M/,%'@(66**'<(;3("*$'6)(52*5(3,$&'[0(%(2*8#60*',0$*3%-9'6"(9'
%,6#"#%*=>

C>V>' S' %,*E("##' 6#5&#;%-2' 5*60,2' 5#,"*;,+**' <5(45,22-' 2(M%(' ($%#6$*' $,0*#' 5*60*Q' 0,0' *;2#%#%*#'
5#4*(%,"&%(9'%(52,$*3%(K<5,3(3(9'E,;-'3'8,6$*'6(05,h#%*='*"*'<5#05,h#%*=')*%,%6*5(3,%*='(E",6$%-.'+#"#3-.'
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<5(45,22'*'%#[))#0$*3%(#'1<5,3"#%*#'L5(45,22(9>
C>D>'L(//#5M0,'2("(/-.'6#2#9'<5*'5#A#%**'M*"*h%(9'<5(E"#2-'6(;/,6$'16"(3*='/"='6$,E*"*;,+**'M*;%*'

%,*E("##',0$*3%(9'8,6$*'%,6#"#%*=Q','$,0M#'<("(M*$#"&%('<(3"*=#$'%,'6(+*,"&%(K[0(%(2*8#60(#'5,;3*$*#'$#55*$(5**>

M,A94F!W^!m4F/!/!A,9,3/!D0280,77<!«"+45D434-/4!G/FI47!72F29<J!54746!
-,!.400/.20//!8202951282!210:8,!;,043-<6!92!WXWV!829,»T
H4F4B<4!D21,A,.4F/!04,F/A,H//!7:-/H/D,FI-26!D0280,77<

�#"*Q' ;,/,8*'*'+#"#3-#'<(0,;,$#"*'5#,"*;,+**'21%*+*<,"&%(9'<5(45,22-'«:E#6<#8#%*#'M*"&#2'2("(/-.'
6#2#9'%,'$#55*$(5**'4(5(/60(4('(0514,'7,5#8%-9'/('FGFI'4(/,»'<5*3#/#%-'3'<5*"(M#%**'H'C'0'L5(45,22#>

P#$(/*0,'5,68#$,'+#"#3-.'<(0,;,$#"#9'<5*3#/#%,'3'<5*"(M#%**'H'F'0'L5(45,22#>'

M,A94F!S^! F,-!7402D0/E./6!D2!B<D2F-4-/L!D0280,77<!«"+45D434-/4!G/FI47!72F29<J!54746!-,!.400/.20//!
8202951282!210:8,!;,043-<6!92!WXWV!829,»

J>C>'@#,"*;,+*='2#5(<5*=$*9'<5(45,22-'(61h#6$3"=#$6='<('6"#/1!h*2'%,<5,3"#%*=2N
CZ'2#$(/("(4*8#60(#'(E#6<#8#%*#'5#,"*;,+**'2#5(<5*=$*='3#/(26$3#%%(9'+#"#3(9'<5(45,22-}
FZ')*%,%6(3(#'(E#6<#8#%*#'5#,"*;,+**'2#5(<5*=$*='3#/(26$3#%%(9'+#"#3(9'<5(45,22-}
JZ'(54,%*;,+*(%%(#'(E#6<#8#%*#'5#,"*;,+**'2#5(<5*=$*='3#/(26$3#%%(9'+#"#3(9'<5(45,22->
J>F>':6%(3%-2*'2#5(<5*=$*=2*'<('%(52,$*3%(K(54,%*;,+*(%%(21'(E#6<#8#%*!')*%,%6*5(3,%*='2#5(<5*=$*='

3#/(26$3#%%(9'+#"#3(9'<5(45,22-'X/,"##K'2#5(<5*=$*=Z'=3"=!$6='5,;5,E($0,')*%,%6(3-.'*'[0(%(2*8#60*.'2#.,%*;2(3'
(0,;,%*='4(61/,56$3#%%(9'<(//#5M0*'2("(/-2'6#2&=2'/"='1"18A#%*='M*"*h%-.'16"(3*9'*'<(/4($(30,'%#(E.(/*2-.'
$#.%*0(K[0(%(2*8#60*.'(E(6%(3,%*9'*'5,68#$(3'<5*'5,;5,E($0#'<5(#0$(3')#/#5,"&%(4('E!/M#$,'%,'6(($3#$6$31!h*9'
4(/'*'<",%(3-9'<#5*(/>

J>J>':54,%*;,+*(%%-#'2#5(<5*=$*='%,'21%*+*<,"&%(2'15(3%#'<5#/162,$5*3,!$N
CZ')(52*5(3,%*#'6<*60(3'2("(/-.'6#2#9'/"='18,6$*='3'2#5(<5*=$**'3#/(26$3#%%(9'+#"#3(9'<5(45,22-}
FZ'(<5#/#"#%*#'#M#4(/%('5,;2#5,'E!/M#$%-.',66*4%(3,%*9Q'3-/#"=#2-.'*;'2#6$%(4('E!/M#$,'%,'5#,"*;,+*!'

2#5(<5*=$*9'<5(45,22-}
JZ'3-/,8,'2("(/-2'6#2&=2'3'16$,%(3"#%%(2'<(5=/0#'63*/#$#"&6$3'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'

*6.(/='*;'5,;2#5(3'E!/M#$%-.',66*4%(3,%*9Q'<5#/162($5#%%-.'%,'[$*'+#"*'3'2#6$%(2'E!/M#$#Q'3'$(2'8*6"#'61E6*/*9'
*;'E!/M#$,'61Et#0$,'@(66*960(9'g#/#5,+**>'

J>I>'P#5(<5*=$*='L5(45,22-'(61h#6$3"=!$6=';,'68#$'65#/6$3')#/#5,"&%(4('(E",6$%(4('*'2#6$%(4('E!/M#$,>
J>V>'L",%'2#5(<5*=$*9'<5(45,22-'<5*3#/#%'3'L5*"(M#%**'H'F'0'21%*+*<,"&%(9'<5(45,22#>

c4J,-/A7!04,F/A,H//!7:-/H/D,FI-26!D0280,77<!«"+45D434-/4!G/FI47!72F29<J!54746!-,!.400/.20//!
8202951282!210:8,!;,043-<6!92!WXWV!829,»

J>D>'_8,6$%*0,2*'2#5(<5*=$*=''3'+#"=.'<5#/(6$,3"#%*='6(+*,"&%-.'3-<",$'%,'<5*(E5#$#%*#'X6$5(*$#"&6$3(Z'
M*"&=' X/,"##' �' 6(+*,"&%-#' 3-<",$-Z' <5*;%,!$6=' 2("(/-#' 6#2&*Q' <5*;%,%%-#' 18,6$%*0,2*' <(/<5(45,22-'
«:E#6<#8#%*#'M*"&#2'2("(/-.'6#2#9»')#/#5,"&%(9'+#"#3(9'<5(45,22-'«q*"*h#»'%,'FGCV�FGFG'4(/-Q'1$3#5M/#%%(9'
<(6$,%(3"#%*#2' L5,3*$#"&6$3,' @(66*960(9' g#/#5,+**' ($' CY>CF>FGCG'H' CGVG' «:' )#/#5,"&%(9' +#"#3(9' <5(45,22#'
«q*"*h#»' %,' FGCV�FGFG' 4(/-»Q' (6%(3%(4(' 2#5(<5*=$*=' «:E#6<#8#%*#' M*"&#2' 2("(/-.' 6#2#9»' 4(61/,56$3#%%(9'
<5(45,22-' @(66*960(9' g#/#5,+**' «:E#6<#8#%*#' /(6$1<%-2' *' 0(2)(5$%-2' M*"&#2' *' 0(221%,"&%-2*' 16"14,2*'
45,M/,%'@(66*960(9'g#/#5,+**»Q'1$3#5M/#%%(9'<(6$,%(3"#%*#2'L5,3*$#"&6$3,'@(66*960(9'g#/#5,+**'($'JG>CF>FGCY'
H'CYCG'«:E'1$3#5M/#%**'4(61/,56$3#%%(9'<5(45,22-'@(66*960(9'g#/#5,+**'«:E#6<#8#%*#'/(6$1<%-2'*'0(2)(5$%-2'
M*"&#2'*'0(221%,"&%-2*'16"14,2*'45,M/,%'@(66*960(9'g#/#5,+**»Q'*'2("(/-#'6#2&*Q'%#'*2#!h*#'/#$#9Q'2("(/-#'
6#2&*Q' *2#!h*#' (/%(4(' 5#E#%0,' *' E("##Q' 4/#' (/*%' *;' 61<514(3' %#' =3"=#$6=' 45,M/,%*%(2' @(66*960(9' g#/#5,+**Q'
%#<("%-#'2("(/-#'6#2&*Q'6(6$(=h*#'*;'(/%(4('2("(/(4('5(/*$#"=Q'=3"=!h#4(6='45,M/,%*%(2'@(66*960(9'g#/#5,+**Q'
*'(/%(4('5#E#%0,'*'E("##Q'6(($3#$6$31!h*#'6"#/1!h*2'$5#E(3,%*=2N

CZ''3(;5,6$'0,M/(4('*;'61<514(3'"*E('(/%(4('5(/*$#"='3'%#<("%(9'6#2&#'%,'/#%&'<5*%=$*='5#A#%*='('30"!8#%**'
2("(/(9'6#2&*'�'18,6$%*+-'2#5(<5*=$*='3'6<*6(0'<5#$#%/#%$(3'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'3'<",%*51#2(2'
4(/1'%#'<5#3-A,#$'JV'"#$}

FZ'2("(/,='6#2&='<5*;%,%,'%1M/,!h#96='3'M*"(2'<(2#h#%**}
JZ'%',"*8*#'1'2("(/(9'6#2&*'/(.(/(3Q'<(;3("=!h*.'<("18*$&'05#/*$Q'"*E('*%-.'/#%#M%-.'65#/6$3Q'/(6$,$(8%-.'

/"='(<",$-'5,68#$%(9'X65#/%#9Z'6$(*2(6$*'M*"&='3'8,6$*Q'<5#3-A,!h#9'5,;2#5'<5#/(6$,3"=#2(9'6(+*,"&%(9'3-<",$-'
X/,"##'�'<",$#M#6<(6(E%(6$&>

J>Y>'L(/'%1M/,!h*2*6='3'M*"-.'<(2#h#%*=.'<(%*2,!$6='2("(/-#'6#2&*Q'<(6$,3"#%%-#'%,'18#$'3'0,8#6$3#'
%1M/,!h*.6='3'1"18A#%**'M*"*h%-.'16"(3*9'/('C'2,5$,'FGGV'4(/,Q','$,0M#'2("(/-#'6#2&*Q'<5*;%,%%-#'/"='+#"*'
18,6$*='3'2#5(<5*=$**'(54,%,2*'2#6$%(4('6,2(1<5,3"#%*='21%*+*<,"&%-.'(E5,;(3,%*9Q'5,6<("(M#%%-.'%,'$#55*$(5**'
W3#5/"(360(9'(E",6$*'X/,"##'�'(54,%-'2#6$%(4('6,2(1<5,3"#%*=ZQ'<('2#6$1'*.'<(6$(=%%(4('M*$#"&6$3,'%1M/,!h*2*6='
3'M*"-.'<(2#h#%*=.'<(6"#'C'2,5$,'FGGV'4(/,'<('$#2'M#'(6%(3,%*=2Q'0($(5-#'16$,%(3"#%-'6$,$&#9'VC'q*"*h%(4('
0(/#06,'@(66*960(9'g#/#5,+**' /"=' <5*;%,%*=' 45,M/,%'%1M/,!h*2*6=' 3'M*"-.'<(2#h#%*=.Q' <5#/(6$,3"=#2-.'<('
/(4(3(5,2'6(+*,"&%(4('%,92,Q'3%#';,3*6*2(6$*'($'$(4(Q'<(6$,3"#%-'"*'(%*'%,'18#$'3'0,8#6$3#'%1M/,!h*.6='3'M*"-.'
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<(2#h#%*=.>
J>f>'^'5,68'#$#'15(3%='(E#6<#8#%%(6$*'(Eh#9'<"(h,/&!'M*"(4('<(2#h#%*=Q'18*$-3,#2(4('<5*'(<5#/#"#%**'

2("(/-.'6#2#9'%1M/,!h*2*6='3'M*"-.'<(2#h#%*=.Q'*6<("&;1#$6='6122,5%-9'5,;2#5'(Eh#9'<"(h,/*'36#.'<5*4(/%-.'
/"='<5(M*3,%*='M*"-.'<(2#h#%*9Q' ;,%*2,#2-.'8"#%,2*'2("(/(9'6#2&*'<('/(4(3(5,2'6(+*,"&%(4('%,92,Q'*' X*"*Z'
M*"-.'<(2#h#%*9'*'X*"*Z'8,6$*'M*"(4('<(2#h#%*='XM*"-.'<(2#h#%*9ZQ'<5*%,/"#M,h*.'8"#%,2'2("(/(9'6#2&*'%,'
<5,3#'6(E6$3#%%(6$*>

J>e>'L'",$#M#6<(6(E%(6$&'2("(/(9'6#2&*'5,668*$-3,#$6='3'6(($3#$6$3**'6'L(5=/0(2'*'16"(3*=2*'<5*;%,%*='
2("(/(9'6#2&*'*2#!h#9'/(6$,$(8%-#'/(.(/-'/"='(<",$-'5,68#$%(9'X65#/%#9Z'6$(*2(6$*'M*"&='3'8,6$*Q'<5#3-A,!h#9'
5,;2#5'6(+*,"&%(9'3-<",$-'X<5*"(M#%*#'H'FKF'0'<(/<5(45,22#'C'«W$*21"*5(3,%*#'5,;3*$*='M*"*h%(4('0(2<"#06,»'
4(61/,56$3#%%(9' <5(45,22-' W3#5/"(360(9' (E",6$*' «@#,"*;,+*=' (6%(3%-.' %,<5,3"#%*9' 4(61/,56$3#%%(9' <("*$*0*'
3' 6$5(*$#"&%(2' 0(2<"#06#' W3#5/"(360(9' (E",6$*' /(' FGFI' 4(/,»Q' 1$3#5M/#%%(9' <(6$,%(3"#%*#2' L5,3*$#"&6$3,'
W3#5/"(360(9'(E",6$*'($'FI>CG>FGCJ'�'CFeDKLL>'

J>CG>'L5,3('%,' <("18#%*#' 6(+*,"&%(9' 3-<",$-'<5#/(6$,3"=#$6='2("(/(9' 6#2&#' $("&0(' (/*%' 5,;>'_8,6$*#' 3'
2#5(<5*=$**'=3"=#$6='/(E5(3("&%-2>

J>CC>' _6"(3*#2' 18,6$*=' 3' 2#5(<5*=$**' *' <5#/(6$,3"#%*=' 6(+*,"&%(9' 3-<",$-' =3"=#$6=' 6(4",6*#'
6(3#5A#%%("#$%*.'8"#%(3'2("(/(9'6#2&*'%,'(E5,E($01'(54,%,2*'2#6$%(4('6,2(1<5,3"#%*=Q'*6<("%*$#"&%-2*'(54,%,2*'
4(61/,56$3#%%(9'3",6$*'W3#5/"(360(9'(E",6$*Q')#/#5,"&%-2*'(54,%,2*'*6<("%*$#"&%(9'3",6$*'<#56(%,"&%-.'/,%%-.'
('8"#%,.'2("(/(9'6#2&*>

W(4",6*#'/("M%('E-$&'()(52"#%('3'6(($3#$6$3**'6('6$,$&#9'e'g#/#5,"&%(4(';,0(%,'($'FY'*!"='FGGD'4(/,'H'
CVFKg7'«:'<#56(%,"&%-.'/,%%-.»>

J>CF>'W(+*,"&%,='3-<",$,'<5#/(6$,3"=#$6='3'5,;2#5#'%#'2#%##N
CZ'JV'<5(+#%$(3'5,68#$%(9'X65#/%#9Z'6$(*2(6$*'M*"&=Q'(<5#/#"=#2(9'3'6(($3#$6$3**'6'<1%0$(2'J>CV'%,6$(=h#9'

L5(45,22-'X/,"##'�'5,68#$%,='6$(*2(6$&'M*"&=ZQ'�'/"='2("(/-.'6#2#9Q'%#'*2#!h*.'/#$#9}
FZ'IG'<5(+#%$(3'5,68#$%(9'6$(*2(6$*'M*"&=Q'�'/"='2("(/-.'6#2#9Q'*2#!h*.'(/%(4('5#E#%0,'*"*'E("##Q','$,0M#'

/"='%#<("%-.'2("(/-.'6#2#9Q'6(6$(=h*.'*;'(/%(4('2("(/(4('5(/*$#"='*'(/%(4('5#E#%0,'*"*'E("##>'
J>CJ>' ^' 6"18,#' *6<("&;(3,%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �J�'

<1%0$,'J>IJ'%,6$(=h#9'L5(45,22-Q'##'5,;2#5'16$,%,3"*3,#$6='3'6(($3#$6$3**'6'<1%0$(2'J>CV'%,6$(=h#9'<5(45,22-'*'
(45,%*8*3,#$6='6122(9'(6$,$0,';,/("M#%%(6$*'<('3-<",$#'(6$,$0,'<,=>

'J>CI>' ^' 6"18,#' *6<("&;(3,%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �D�'
<1%0$,' J>IJ' %,6$(=h#9' L5(45,22-Q' 5,;2#5' 6(+*,"&%(9' 3-<",$-' 16$,%,3"*3,#$6=' 3' 6(($3#$6$3**' 6' <1%0$(2' J>CV'
%,6$(=h#9' <5(45,22-' *' (45,%*8*3,#$6=' 6122(9' (6$,$0,' (6%(3%(4(' /("4,' *' (6$,$0,' ;,/("M#%%(6$*' <(' 3-<",$#'
<5(+#%$(3';,'<("&;(3,%*#'*<($#8%-2'M*"*h%-2'05#/*$(2'*"*';,92(2Q';,'*60"!8#%*#2'*%-.'<5(+#%$(3Q'A$5,)(3Q'
0(2*66*9'*'<#%#9';,'<5(65(801'*6<("%#%*='(E=;,$#"&6$3'<('[$*2'05#/*$,2'*"*';,92,2>

W(+*,"&%,='3-<",$,'2(M#$'3-<",8*3,$&6=';,'68#$'65#/6$3'E!/M#$(3'36#.'15(3%#9>
B("=' 6(+*,"&%(9' 3-<",$-' ;,' 68#$' 65#/6$3'2#6$%(4(' E!/M#$,' 6(6$,3"=#$' %#'2#%##' CG' <5(+#%$(3' 5,68#$%(9'

6$(*2(6$*' M*"&=Q' /("=' 6122-' 65#/6$3' (E",6$%(4(' *' )#/#5,"&%(4(' E!/M#$(3' 6(6$,3"=#$' %#' E("##' FV' <5(+#%$(3'
*'JG'<5(+#%$(3'5,68#$%(9'6$(*2(6$*'M*"&='3';,3*6*2(6$*'($'6(6$,3,'6#2&*>

J>CV>' @,6'8#$%,=' 6$(*2(6$&'M*"&=Q' <5*%*2,#2,=' <5*' 5,68#$#' 5,;2#5,' 6(+*,"&%(9' 3-<",$-Q' (<5#/#"=#$6=' <('
)(521"#N

Wq'�'O'.'@MQ'4/#N

Wq'�'5,68#$%,='X65#/%==Z'6$(*2(6$&'M*"&=Q'<5*%*2,#2,='<5*'5,68#$#'5,;2#5,'6(+*,"&%(9'3-<",$-}
O' �' %(52,$*3' 6$(*2(6$*' C' 03,/5,$%(4(' 2#$5,' (Eh#9' <"(h,/*' M*"&=' <(' 21%*+*<,"&%(21' (E5,;(3,%*!Q'

5,6<("(M#%%(21' %,' $#55*$(5**' W3#5/"(360(9' (E",6$*' X/,"##' �' 21%*+*<,"&%(#' (E5,;(3,%*#ZQ' (<5#/#"=#2-9' 3'
6(($3#$6$3**'6'<1%0$(2'J>CD'%,6$(=h#9'L5(45,22-}

@M' �' 5,;2#5' (Eh#9' <"(h,/*'M*"(4(' <(2#h#%*=Q' (<5#/#"=#2-9' 3' 6(($3#$6$3**' 6' <1%0$(2' J>CY' %,6$(=h#9'
L5(45,22->

J>CD>' O(52,$*'3' 6$(*2(6$*' C' 03,/5,$%(4(' 2#$5,' (Eh#9' <"(h,/*' M*"&=' <(' 21%*+*<,"&%(21' (E5,;(3,%*!'
16$,%,3"*3,#$6='(54,%(2'2#6$%(4('6,2(1<5,3"#%*='3'<(5=/0#Q'16$,%(3"#%%(2'7,0(%(2'W3#5/"(360(9'(E",6$*'($'FF'*!"='
FGGV'4(/,'H'eDK:7'«:'<5*;%,%**'45,M/,%'2,"(*21h*2*'3'+#"=.'<5#/(6$,3"#%*='*2'<('/(4(3(5,2'6(+*,"&%(4('%,92,'
M*"-.'<(2#h#%*9'21%*+*<,"&%(4('M*"*h%(4(')(%/,'%,'$#55*$(5**'W3#5/"(360(9'(E",6$*»Q'%#'/("M#%'<5#3-A,$&'
65#/%!!'5-%(8%1!'6$(*2(6$&'C'03,/5,$%(4('2#$5,'(Eh#9'<"(h,/*'M*"&='<('W3#5/"(360(9'(E",6$*Q'(<5#/#"=#21!'
1<("%(2(8#%%-2'L5,3*$#"&6$3(2'@(66*960(9'g#/#5,+**')#/#5,"&%-2'(54,%(2'*6<("%*$#"&%(9'3",6$*>

J>CY>'@,;2#5''(Eh#9''<"(h,/*'M*"(4('<(2#h#%*=Q'6'18#$(2'0($(5(9'(<5#/#"=#$6='5,;2#5'6(+*,"&%(9'3-<",$-Q'
6(6$,3"=#$N

CZ'/"='6#2&*'8*6"#%%(6$&!'F'8#"(3#0,'X2("(/-#'61<514*'*"*'C'2("(/(9'5(/*$#"&'*'5#E#%(0Z'�'IF'03,/5,$%-.'
2#$5,}

FZ'/"='6#2&*'8*6"#%%(6$&!'J'*'E("##'8#"(3#0Q'30"!8,!h#9'<(2*2('2("(/-.'61<514(3'C'*'E("##'/#$#9'X"*E('
6#2&*Q'6(6$(=h#9'*;'C'2("(/(4('5(/*$#"='*'F'*'E("##'/#$#9ZQ'�'<('Cf'03,/5,$%-.'2#$5(3'%,'0,M/(4('8"#%,'6#2&*>

J>Cf>' @,68#$' 5,;2#'5,' 6(+*,"&%(9' 3-<",$-' /"=' 2("(/(9' 6#2&*Q' 3' 0($(5(9' (/*%' *;' 61<514(3' %#' =3"=#$6='
45,M/,%*%(2'@(66*960(9'g#/#5,+**Q'<5(*;3(/*$6='3'6(($3#$6$3**'6'<1%0$(2'J>CY'%,6$(=h#9'L5(45,22-'*6.(/='*;'
5,;2#5,'(Eh#9'<"(h,/*'M*"(4('<(2#h#%*=Q'16$,%(3"#%%(4('/"='6#2#9'5,;%(9'8*6"#%%(6$*'6'18#$(2'8"#%(3'6#2&*Q'
=3"=!h*.6='45,M/,%,2*'@(66*960(9'g#/#5,+**>
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J>Ce>' L5,3(' 2("(/(9' 6'#2&*' �' 18,6$%*+-' 2#5(<5*=$*=' %,' <("18#%*#' 6(+*,"&%(9' 3-<",$-' 1/(6$(3#5=#$6='
*2#%%-2'/(012#%$(2'�'63*/#$#"&6$3(2'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'%,'<5*(E5#$#%*#'M*"(4('<(2#h#%*='
*"*'6(;/,%*#'(Et#0$,'*%/*3*/1,"&%(4('M*"*h%(4('6$5(*$#"&6$3,'X/,"##'�'W3*/#$#"&6$3(ZQ'0($(5(#'%#'=3"=#$6='+#%%(9'
E12,4(9>

W5(0'/#96$3*='W3*/#$#"&6$3,'6(6$,3"=#$'%#'E("##'Y'2#6=+#3'6'/,$-'3-/,8*Q'10,;,%%(9'3'[$(2'63*/#$#"&6$3#>
J>FG>'  ",%0*' 63*/#'$#"&6$3' <#5#/,!$6=' 3' (54,%-' 2#6$%(4(' 6,2(1<5,3"#%*=' 3' 6(($3#$6$3**' 6' 0("*8#6$3(2'

2("(/-.'6#2#9'�'<5#$#%/#%$(3'%,'<("18#%*#'6(+*,"&%-.'3-<",$'3'6(($3#$6$31!h#2'4(/1>
J>FC>' @,;2#5' 6(+*,"'&%(9' 3-<",$-' 5,668*$-3,#$6=' %,' /,$1' 1$3#5M/#%*=' P*%*6$#56$3(2' 6$5(*$#"&6$3,' *'

5,;3*$*='*%)5,6$510$15-'W3#5/"(360(9'(E",6$*'X/,"##'�'P*%*6$#56$3(Z'6<*60(3'2("(/-.'6#2#9'�'<5#$#%/#%$(3'%,'
<("18#%*#'6(+*,"&%(9'3-<",$-'3'<",%*51#2(2'4(/1Q'10,;-3,#$6='3'W3*/#$#"&6$3#'*'(6$,#$6='%#*;2#%%-2'3'$#8#%*#'
36#4('65(0,'#4('/#96$3*=>

J>FF>'B"='18,6$*='3'<(/<5(45,22#'3'+#"=.'*6<("&;(3,%*='6(+*,"&%(9'3-<",$-'3'6(($3#$6$3**'6'<(/<1%0$,2*'
�C�' K' �V'*' �Y�'<1%0$,'J>IJ'%,6$(=h#9'L5(45,22-'2("(/,='6#2&='<(/,#$'3'(54,%'2#6$%(4('6,2(1<5,3"#%*='<('2#6$1'
M*$#"&6$3,'6"#/1!h*#'/(012#%$-N

,Z';,=3"#%*#'<(')(52#'6(4",6%('<5*"(M#%*!'�'F'3'F'[0;#2<"=5,.'X(/*%'[0;#2<"=5'3(;35,h,#$6=';,=3*$#"!'6'
10,;,%*#2'/,$-'<5*%=$*=';,=3"#%*='*'<5*"(M#%%-.'0'%#21'/(012#%$(3Z}

EZ'0(<*='/(012#%$(3Q'1/(6$(3#5=!h*.'"*8%(6$&'0,M/(4('8"#%,'6#2&*}
3Z'0(<*='63*/#$#"&6$3,'('E5,0#'X%,'%#<("%1!'6#2&!'%#'5,6<5(6$5,%=#$6=Z}
4Z'/(012#%$Q'<(/$3#5M/,!h*9'<5*;%,%*#'2("(/(9'6#2&*Q'%1M/,!h#96='3'M*"-.'<(2#h#%*=.}
/Z'/(012#%$-Q'<(/$3#5M/,!h*#'<5*;%,%*#'2("(/(9'6#2&*Q'*2#!h#9'/(.(/-Q'<(;3("=!h*#'<("18*$&'05#/*$Q'

"*E(' *%-#' /#%#M%-#' 65#/6$3,' /"=' (<",$-' 5,68#$%(9' X65#/%#9Z' 6$(*2(6$*' M*"&=' 3' 8,6$*Q' <5#3-A,!h#9' 5,;2#5'
<5#/(6$,3"=#2(9'6(+*,"&%(9'3-<",$-}

#Z' 0(<*=' /(012#%$,Q' <(/$3#5M/,!h#4(' 5#4*6$5,+*!' 3' 6*6$#2#' *%/*3*/1,"&%(4(' X<#56(%*)*+*5(3,%%(4(Z'
18#$,'0,M/(4('6(3#5A#%%("#$%#4('8"#%,'6#2&*>

J>FJ>'B"='18,6$*='3'<(/<5(45,22#'3'+#"=.'*6<("&;(3,%*='6(+*,"&%(9'3-<",$-'3'6(($3#$6$3**'6'<(/<1%0$(2'
�D�'<1%0$,'J>IJ'%,6$(=h#9'L5(45,22-'2("(/,='6#2&='<(/,#$'3'(54,%'2#6$%(4('6,2(1<5,3"#%*='<('2#6$1'M*$#"&6$3,'
6"#/1!h*#'/(012#%$-N

,Z' ;,=3"#%*#'<(')(52#' 6(4",6%('<5*"(M#%*!'�'F' 0'%,6$(=h*2'L5,3*",2'3' F' [0;#2<"=5,.' X(/*%' [0;#2<"=5'
3(;35,h,#$6=';,=3*$#"!'6'10,;,%*#2'/,$-'<5*%=$*=';,=3"#%*='*'<5*"(M#%%-.'0'%#21'/(012#%$(3Z}

EZ'0(<**'/(012#%$(3Q'1/(6$(3#5=!h*.'"*8%(6$&'0,M/(4('8"#%,'6#2&*}
3Z'0(<*='63*/#$#"&6$3,'('E5,0#'X%,'%#<("%1!'6#2&!'%#'5,6<5(6$5,%=#$6=Z}
4Z' 3-<*60,' X3-<*60*Z' *;' `/*%(4(' 4(61/,56$3#%%(4(' 5##6$5,' %#/3*M*2(6$*' (' <5,3,.' %,' M*"(#' <(2#h#%*#'

XM*"(9'/(2ZQ'<5*(E5#$#%%(#' X<(6$5(#%%(#Z'6'*6<("&;(3,%*#2'65#/6$3'*<($#8%(4('M*"*h%(4('05#/*$,' X;,92,ZQ'"*E('
/(4(3(5'6$5(*$#"&%(4('<(/5=/,'*"*'*%-#'/(012#%$-Q'<(/$3#5M/,!h*#'5,6.(/-'<('6$5(*$#"&6$31'M*"(4('/(2,'X/,"##'
K'/(012#%$-'%,'6$5(*$#"&6$3(ZQ'K'<5*'%#;,3#5A#%%(2'6$5(*$#"&6$3#'M*"(4('/(2,}

/Z'0(<*='05#/*$%(4('/(4(3(5,'X/(4(3(5,';,92,Z}
#Z' /(012#%$Q' <(/$3#5M/,!h*9Q' 8$(' 2("(/,=' 6#2&=' E-",' <5*;%,%,' %1M/,!h#96=' 3' M*"(2' <(2#h#%**' 3'

6(($3#$6$3**' 6' <1%0$(2' J>Y' %,6$(=h#9' L5(45,22-' %,' 2(2#%$' ;,0"!8#%*=' 05#/*$%(4(' /(4(3(5,' X/(4(3(5,' ;,92,ZQ'
10,;,%%(4('3'<(/<1%0$#'�/�'%,6$(=h#4('<1%0$,}

MZ' 6<5,30,' 05#/*$(5,' X;,*2(/,3+,Z' (' 6122#' (6$,$0,' (6%(3%(4(' /("4,' *' 6122#' ;,/("M#%%(6$*' <(' 3-<",$#'
<5(+#%$(3';,'<("&;(3,%*#'*<($#8%-2'M*"*h%-2'05#/*$(2'X;,92(2Z}

;Z' 0(<*=' /(012#%$,Q' <(/$3#5M/,!h#4(' 5#4*6$5,+*!' 3' 6*6$#2#' *%/*3*/1,"&%(4(' X<#56(%*)*+*5(3,%%(4(Z'
18#$,'0,M/(4('6(3#5A#%%("#$%#4('8"#%,'6#2&*>

J>FI>'B(012#%$-Q'<5#/162($5#%%-#'<1%0$,2*'J>FF'*"*'J>'FJQ'J>ID'%,6$(=h#9'L5(45,22-Q'2(41$'E-$&'<(/,%-'
($' *2#%*' 2("(/(9' 6#2&*' (/%*2' *;' ##' 6(3#5A#%%("#$%*.' 8"#%(3' "*E(' *%-2' 1<("%(2(8#%%-2' "*+(2' <5*' %,"*8**'
%,/"#M,h*2'(E5,;(2'()(52"#%%-.'<("%(2(8*9>

J>FV>'R/2*%*6$5,+*='(54,%*;1#$'5,E($1'<('<5(3#50#'63#/#%*9Q'6(/#5M,h*.6='3'/(012#%$,.Q'<5#/162($5#%%-.'
<1%0$,2*' J>FF' *"*' J>FJQ' J>ID' %,6$(=h#9' L5(45,22-Q' *' 3' CGK/%#3%-9' 65(0' 6(' /%=' <5#/6$,3"#%*=' [$*.' /(012#%$(3'
<5*%*2,#$'5#A#%*#'('<5*;%,%**'"*E('(E'($0,;#'3'<5*;%,%**'2("(/(9'6#2&*'18,6$%*+#9'2#5(<5*=$*9'3#/(26$3#%%(9'
+#"#3(9'<5(45,22->':'<5*%=$(2'5#A#%**'2("(/,='6#2&='<*6&2#%%('13#/(2"=#$6='(54,%(2'2#6$%(4('6,2(1<5,3"#%*='
3'VK/%#3%-9'65(0>

J>FD>':6%(3,%*=2*'/"='($0,;,'3'<5*;%,%**'2("(/(9'6#2&*'18,6$%*+#9'2#5(<5*=$*='=3"=!$6=N
,Z'%#6(($3#$6$3*#'2("(/(9'6#2&*'$5#E(3,%*=2Q'<5#/162($5#%%-2'<1%0$(2'D'%,6$(=h*.'L5,3*"}
EZ'%#<5#/6$,3"#%*#'*"*'<5#/6$,3"#%*#'%#'3'<("%(2'(Et#2#'/(012#%$(3Q'<5#/162($5#%%-.'<1%0$,2*'J>FF'*"*'

J>FJQ'J>ID'%,6$(=h*.'L5,3*"}
3Z'%#/(6$(3#5%(6$&'63#/#%*9Q'6(/#5M,h*.6='3'<5#/6$,3"#%%-.'/(012#%$,.}
4Z'5,%##'5#,"*;(3,%%(#'<5,3('%,'1"18A#%*#'M*"*h%-.'16"(3*9'6'*6<("&;(3,%*#2'6(+*,"&%(9'3-<",$-'*"*'

*%(9' )(52-' 4(61/,56$3#%%(9' <(//#5M0*' ;,' 68#$' 65#/6$3' )#/#5,"&%(4(' E!/M#$,Q' ;,' *60"!8#%*#2' 65#/6$3' X8,6$*'
65#/6$3Z'2,$#5*%60(4('X6#2#9%(4(Z'0,<*$,",>

J>FY>'L(3$(5%(#'(E5,h#%*#'6';,=3"#%*#2'(E'18,6$**'3'<(/<5(45,22#'/(<160,#$6='<(6"#'16$5,%#%*='(6%(3,%*9'
/"='($0,;,Q'<5#/162($5#%%-.'<1%0$(2'J>FD'%,6$(=h*.'L5,3*">

J>Ff>'L",$#M#6<(6(E%(6$&'2("(/(9'6#2&*'5,668*$-3,#$6='3'6(($3#$6$3**'6'<1%0$,2*'CY�FF'�L(5=/0,'*'16"(3*9'
<5*;%,%*='2("(/(9'6#2&*Q'*2#!h#9'/(6$,$(8%-#'/(.(/-Q'<(;3("=!h*#'<("18*$&'05#/*$Q'"*E('*%-#'/#%#M%-#'65#/6$3,'
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/"='(<",$-'5,68#$%(9'X65#/%#9Z'6$(*2(6$*'M*"&='3'8,6$*Q'<5#3-A,!h#9'5,;2#5'<5#/(6$,3"=#2(9'6(+*,"&%(9'3-<",$-'
X4",3,'F'L5*"(M#%*='H'FKF'0'<(/<5(45,22#'C'«W$*21"*5(3,%*#'5,;3*$*='M*"*h%(4('6$5(*$#"&6$3,»'4(61/,56$3#%%(9'
<5(45,22-' W3#5/"(360(9' (E",6$*' @#,"*;,+*=' (6%(3%-.' %,<5,3"#%*9' 4(61/,56$3#%%(9' <("*$*0*' 3' 6$5(*$#"&%(2'
0(2<"#06#'W3#5/"(360(9'(E",6$*'/('FGFI'4(/,»>

h207/02B,-/4! 5D/512B! 72F29<J! 54746! �! :3,5.-/12B! 7402D0/E./ET! /ANEB/BK/J! G4F,-/4! D2F:3/.I!
52H/,FI-:L! B<DF,.:T! D2! 7:-/H/D,FI-27:! 2+0,A2B,-/LT! 5B29-282! 5D/51,! 72F29<J! 54746! �:3,5.-/12B!
7402D0/E./E!D2!#B409F2B5126!2+F,5./T!5B29-282!5D/51,!72F29<J!54746!�!:3,5.-/12B!7402D0/E./ET!/ANEB/BK/J!
G4F,-/4!D2F:3/.I!52H/,FI-:L!B<DF,.:!B!DF,-/0:4727!829:T!D2!#B409F2B5126!2+F,5./!/!5D/51,!72F29<J!54746!
�!D04.4-94-.2B!-,!D2F:34-/4!52H/,FI-26!B<DF,.<!B!234049-27!]/-,-52B27!829:

J>Fe>'^'6<*6(0'2("(/-.'6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'M#",%*#'<("18*$&'6(+*,"&%1!'3-<",$1Q'
<(',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'30"!8,!$6='2("(/-#'6#2&*Q'<5*;%,%%-#'R/2*%*6$5,+*#9'18,6$%*0,2*'
2#5(<5*=$*='3'<(5=/0#Q'*;"(M#%%(2'3'L5,3*",.Q'16$,%(3"#%%-.'<(6$,%(3"#%*#2'L5,3*$#"&6$3,'@(66*960(9'g#/#5,+**'
($'CY>CF>FGCG'H'CGVG>

J>JG>'R/2*%*6$5,+*='3'65(0'/('C'*!%='4(/,Q'<5#/A#6$31!h#4('<",%*51#2(21'4(/1Q')(52*51!$'6<*6(0'2("(/-.'
6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'M#",%*#'<("18*$&'6(+*,"&%1!'3-<",$1>

J>JC>'7,=3"#%*='($'2("(/-.'6#2#9'%,'18,6$*#'3'2#5(<5*=$**'<5*%*2,!$6='/('FV'2,='FGFJ'4(/,>
J>JF>'W<*6(0'2("(/-.'6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'M#",%*#'<("18*$&'6(+*,"&%1!'3-<",$1Q'

R/2*%*6$5,+*#9')(52*51#$6='3'.5(%("(4*8#60(9'<(6"#/(3,$#"&%(6$*'<('/,$#'<(6$,%(30*'2("(/(9'6#2&*'%,'18#$'3'
0,8#6$3#'%1M/,!h#96='3'1"18A#%**'M*"*h%-.'16"(3*9'*'%,<5,3"=#$6='3'P*%*6$#56$3('3'6(6$,3#';,=30*'%,'($E(5'
21%*+*<,"&%-.' (E5,;(3,%*9Q' E!/M#$,2' 0($(5-.' 2(M#$' E-$&' <5#/(6$,3"#%,' 61E6*/*=' *;' (E",6$%(4(' E!/M#$,'
%,'<5#/(6$,3"#%*#'6(+*,"&%-.'3-<",$'2("(/-2'6#2&=2'%,'<5*(E5#$#%*#'X6$5(*$#"&6$3(Z'M*"&=>

J>JJ>'^'<#531!'(8#5#/&'3'6<*6(0'2("(/-.'6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'M#",%*#'<("18*$&'
6(+*,"&%1!' 3-<",$1Q' R/2*%*6$5,+*#9' 30"!8,!$6=' 2("(/-#' 6#2&*Q' <5*%=$-#' %,' 18#$' 3' 0,8#6$3#' %1M/,!h*.6=' 3'
1"18A#%**'M*"*h%-.'16"(3*9'/('C'2,5$,'FGGV'4(/,Q','$,0M#'2("(/-#'6#2&*Q'*2#!h*#'$5#.'*'E("##'/#$#9>

J>JI>'W)(52*5(3,%%-9'<('6(6$(=%*!'%,'C'*!%='4(/,Q'<5#/A#6$31!h#4('<",%*51#2(21'4(/1Q'6<*6(0'2("(/-.'
6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'M#",%*#'<("18*$&'6(+*,"&%1!'3-<",$1Q'<('21%*+*<,"&%(21'(E5,;(3,%*!'
1$3#5M/,#$6='<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>

J>JV>' R/2*%*6$5,+*=' /"=' )(52*5(3,%*=' 63(/%(4(' 6<*60,' 2("(/-.' 6#2#9' �' 18,6$%*0(3' 2#5(<5*=$*=Q'
*;t=3*3A*.'M#",%*#'<("18*$&'6(+*,"&%1!'3-<",$1'3'<",%*51#2(2'4(/1Q'<('W3#5/"(360(9'(E",6$*'<5#/6$,3"=!$'<('
;,<5(61'P*%*6$#56$3,'3-<*601'*;'E!/M#$,'21%*+*<,"&%(4('(E5,;(3,%*='(E'(Et#2#',66*4%(3,%*9Q';,<",%*5(3,%%-.'3'
E!/M#$#'4(5(/60(4('(0514,'7,5#8%-9'%,')*%,%6*5(3,%*#'6(+*,"&%-.'3-<",$>

J>JD>' ^-<*60*' *;' 6<*60,' 2("(/-.' 6#2#9' �' <5#$#%/#%$(3' %,' <("18#%*#' 6(+*,"&%(9' 3-<",$-' 3' (8#5#/%(2'
)*%,%6(3(2' 4(/1' 3-/,!$6=' (54,%,2' 2#6$%(4(' 6,2(1<5,3"#%*=>' :$2#$0,' (' <("18#%**' ;,%(6*$6=' 3' M15%,"' 3-/,8*'
3-<*6(0'*;'6<*60,'2("(/-.'6#2#9'�'<5#$#%/#%$(3'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'3'(8#5#/%(2')*%,%6(3(2'4(/1Q'
6(6$,3"#%%-9'<(')(52#Q'1$3#5M/,#2(9'<5*0,;(2'P*%*6$#56$3,>

J>JY>' R/2*%*6$5,+*=' /(3(/*$' /(' 63#/#%*=' 2("(/-.' 6#2#9' K' 18,6$%*0(3' 2#5(<5*=$*9' 3#/(26$3#%%(9'
+#"#3(9' <5(45,22-Q' *;t=3*3A*.'M#",%*#' <("18*$&' 6(+*,"&%1!' 3-<",$1' 3' 6(($3#$6$31!h#2' 4(/1Q' 5#A#%*#' (54,%,'
*6<("%*$#"&%(9' 3",6$*' 61Et#0$,' @(66*960(9' g#/#5,+**' <(' 3(<5(61' 30"!8#%*=' *.' 3' 6<*6(0' 2("(/-.' 6#2#9' K'
<5#$#%/#%$(3'%,'<("18#%*#'6(+*,"&%-.'3-<",$'3'6(($3#$6$31!h#2'4(/1>

J>Jf>' R/2*%*6$5,+*=' 3' $#8#%*#' CV' 5,E(8*.' /%#9' 6(' /%=' 36$1<"#%*=' 3' 6*"1' <(6$,%(3"#%*=' L5,3*$#"&6$3,'
W3#5/"(360(9'(E",6$*'(E'1$3#5M/#%**'5,6<5#/#"#%*='61E6*/**'*;'(E",6$%(4('E!/M#$,'%,'<5#/(6$,3"#%*#'6(+*,"&%-.'
3-<",$'2("(/-2'6#2&=2'%,'<5*(E5#$#%*#' X6$5(*$#"&6$3(Z'M*"&=' X30"!8,='61E6*/*!'*;')#/#5,"&%(4('E!/M#$,'<5*'
%,"*8**Z' 2#M/1' 21%*+*<,"&%-2*' (E5,;(3,%*=2*' %,' <5#/(6$,3"#%*#' 6(+*,"&%-.' 3-<",$' 3' (8#5#/%(2')*%,%6(3(2'
4(/1'<5#/6$,3"=!$'3'P*%*6$#56$3('3-<*60*'*;'E!/M#$(3'21%*+*<,"&%-.'(E5,;(3,%*9'X63(/%(9'E!/M#$%(9'5(6<*6*'
E!/M#$,'21%*+*<,"&%(4('(E5,;(3,%*=Z>

J>Je>':6%(3,%*=2*'/"='3%#6#%*='*;2#%#%*9'3'6<*6(0'2("(/-.'6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'
M#",%*#'<("18*$&'6(+*,"&%1!'3-<",$1Q'<('21%*+*<,"&%(21'(E5,;(3,%*!Q'63(/%-9'6<*6(0'2("(/-.'6#2#9'�'18,6$%*0(3'
2#5(<5*=$*='<('W3#5/"(360(9'(E",6$*Q'63(/%-9'6<*6(0'2("(/-.'6#2#9'�'18,6$%*0(3'2#5(<5*=$*=Q'*;t=3*3A*.'M#",%*#'
<("18*$&'6(+*,"&%1!'3-<",$1'3'<",%*51#2(2'4(/1Q'<('W3#5/"(360(9'(E",6$*'=3"=!$6=N

CZ'"*8%(#';,=3"#%*#'2("(/(9'6#2&*'(E'($0,;#'($'18,6$*='3'2#5(<5*=$**Q'0($(5(#'6(6$,3"=#$6='3'<5(*;3("&%(9'
)(52#Q'<(/<*6-3,#$6='(E(*2*'61<514,2*' X"*E('(/%*2'2("(/-2'5(/*$#"#2'3'%#<("%(9'6#2&#Z' 6'10,;,%*#2'<#5*(/,'
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(6%(3,%**';,=30*'E,%0,'%,'<#5#8*6"#%*#'E!/M#$%-.'65#/6$3>

J>VV>'^",/#"#+'63*/#$#"&6$3,'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'3'$#8#%*#'C'2#6=+,'6('/%='#4('3-/,8*'
6/,#$'[$('63*/#$#"&6$3('3'E,%0>

J>VD>'W3*/#$#"&6$3('('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-Q'<5#/6$,3"#%%(#'3'E,%0'<('*6$#8#%**'2#6=8%(4('
65(0,'6('/%='#4('3-/,8*Q'E,%0(2'%#'<5*%*2,#$6=>

J>VY>' ,%0'<5(3#5=#$'6(($3#$6$3*#'/,%%-.Q'10,;,%%-.'3'63*/#$#"&6$3#Q'/,%%-2Q'6(/#5M,h*26='3'/(012#%$#Q'
1/(6$(3#5=!h#2'"*8%(6$&'3",/#"&+,'63*/#$#"&6$3,Q','$,0M#'63(#35#2#%%(6$&'<5#/6$,3"#%*='63*/#$#"&6$3,'3'E,%0>

J>Vf>' ,%0';,0"!8,#$'6'3",/#"&+#2'63*/#$#"&6$3,'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'/(4(3(5'E,%0(360(4('
68#$,'*'($05-3,#$'%,'#4('*2='E,%0(360*9'68#$'/"='18#$,'65#/6$3Q'<5#/(6$,3"#%%-.'3'0,8#6$3#'6(+*,"&%(9'3-<",$->'
^'6"18,#'3-=3"#%*='%#6(($3#$6$3*='/,%%-.Q'10,;,%%-.'3'63*/#$#"&6$3#'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-Q'
/,%%-2Q'6(/#5M,h*26='3'<5#/6$,3"#%%-.'/(012#%$,.Q'E,%0'($0,;-3,#$'3' ;,0"!8#%**'/(4(3(5,'E,%0(360(4('68#$,'*'
3(;35,h,#$'63*/#$#"&6$3('('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-'#4('3",/#"&+1>

J>Ve>' ^' /(4(3(5#' E,%0(360(4(' 68#$,' 16$,%,3"*3,!$6=' 16"(3*=' (E6"1M*3,%*=' E,%0(360(4(' 68#$,Q' <(5=/(0'
3;,*2(($%(A#%*9'E,%0,'*'3",/#"&+,'63*/#$#"&6$3,Q'%,'8&#'*2='($05-$'E,%0(360*9'68#$'X/,"##'K'5,6<(5=/*$#"&'68#$,ZQ'
,' $,0M#' <(5=/(0' <#5#3(/,' 65#/6$3' 6' E,%0(360(4(' 68#$,>' ^' /(4(3(5#' E,%0(360(4(' 68#$,' 2(M#$' E-$&' 10,;,%(' "*+(Q'
0($(5(21' /(3#5=#$6=' 5,6<(5=M,$&6=' 10,;,%%-2' 68#$(2Q' ,' $,0M#' 16"(3*=' <#5#8*6"#%*=' <(6$1<*3A*.' %,' E,%0(360*9'
68#$'5,6<(5=/*$#"='68#$,'65#/6$3>

J>DG>'B(4(3(5'E,%0(360(4('68#$,';,0"!8,#$6='%,'65(0Q'(6$,3A*96='/('*6$#8#%*='65(0,'/#96$3*='63*/#$#"&6$3,Q'
*' 2(M#$' E-$&' 5,6$(54%1$' 3' $#8#%*#' 65(0,' /#96$3*=' /(4(3(5,' <(' <*6&2#%%(21' ;,=3"#%*!' 5,6<(5=/*$#"=' 68#$,>' ^'
6"18,#' /(65(8%(4(' 5,6$(5M#%*=' /(4(3(5,' E,%0(360(4(' 68#$,' X#6"*' %,' 10,;,%%-9' 68#$' %#' E-"*' ;,8*6"#%-' 65#/6$3,Q'
<5#/(6$,3"=#2-#'3'0,8#6$3#'6(+*,"&%(9'3-<",$-Z'E,%0'3-/,#$'5,6<(5=/*$#"!'68#$,'6<5,301'('5,6$(5M#%**'/(4(3(5,'
E,%0(360(4('68#$,'E#;'<#5#8*6"#%*='65#/6$3'6(+*,"&%(9'3-<",$->'W3*/#$#"&6$3(Q'6/,%%(#'3'E,%0Q'<(6"#';,0"!8#%*='
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/(4(3(5,'E,%0(360(4('68#$,'#4('3",/#"&+1'%#'3(;35,h,#$6=>
J>DC>' ,%0'<5#/6$,3"=#$'#M#2#6=8%(Q'/('CGK4('8*6",Q'3'R/2*%*6$5,+*!'*%)(52,+*!'<('6(6$(=%*!'%,'CK#'8*6"('

('),0$,.' ;,0"!8#%*=' /(4(3(5(3' E,%0(360(4(' 68#$,' 6' 3",/#"&+,2*' 63*/#$#"&6$3Q' (E' ($0,;#' 3' ;,0"!8#%**' /(4(3(5(3Q'
*.'5,6$(5M#%**'E#;';,8*6"#%*='65#/6$3Q'<5#/(6$,3"=#2-.'3'0,8#6$3#'6(+*,"&%(9'3-<",$-Q'*'('<#5#8*6"#%**'65#/6$3'
6' E,%0(360(4(' 68#$,' 3' 68#$' (<",$-' <5*(E5#$,#2(4(' M*"(4(' <(2#h#%*=' X6(;/,3,#2(4(' (Et#0$,' *%/*3*/1,"&%(4('
M*"*h%(4('6$5(*$#"&6$3,Z>

J>DF>'@,6<(5=/*$#"&'68#$,'*2##$'<5,3('*6<("&;(3,$&'6(+*,"&%1!'3-<",$1'/"='<5*(E5#$#%*='1'"!E-.')*;*8#60*.'
*'X*"*Z'!5*/*8#60*.'"*+'M*"(4('<(2#h#%*='0,0'%,'<#53*8%(2Q'$,0'*'%,'3$(5*8%(2'5-%0,.'M*"&=Q'1<",$-'+#%-'/(4(3(5,'
18,6$*='3'/("#3(2'6$5(*$#"&6$3#Q'<5#/162,$5*3,!h#4('3'0,8#6$3#'(Et#0$,'/("#3(4('6$5(*$#"&6$3,'M*"(#'<(2#h#%*#Q'
*"*'/"='6$5(*$#"&6$3,'M*"(4('/(2,Q'($3#8,!h*.'$5#E(3,%*=2Q'16$,%(3"#%%-2'6$,$&=2*'CV'*'CD'q*"*h%(4('0(/#06,'
@(66*960(9'g#/#5,+**Q' E",4(16$5(#%%-.'<5*2#%*$#"&%(' 0' 16"(3*=2'%,6#"#%%(4(' <1%0$,Q' 3' 0($(5(2'<5*(E5#$,#$6='
X6$5(*$6=Z'M*"(#'<(2#h#%*#'/"='<(6$(=%%(4('<5(M*3,%*=>

J>DJ>'L5*(E5#$,#2(#'M*"(#'<(2#h#%*#'X3'$(2'8*6"#'=3"=!h##6='(Et#0$(2'/("#3(4('6$5(*$#"&6$3,Z'/("M%('
%,.(/*$&6='*"*'6$5(*$#"&6$3('M*"(4('/(2,'/("M%('(61h#6$3"=$&6='%,'$#55*$(5**'W3#5/"(360(9'(E",6$*>

J>DI>' ^' 6"18,#' *6<("&;(3,%*=' 6(+*,"&%(9' 3-<",$-' 3' 6(($3#$6$3**' 6' <(/<1%0$,2*' �C�' K' �V�' *' �Y�' <1%0$,'
J>IJ'%,6$(=h#9'L5(45,22-'(Eh,='<"(h,/&'<5*(E5#$,#2(4('M*"(4('<(2#h#%*=' X6$5(=h#4(6='M*"(4('/(2,Q'M*"(4('
<(2#h#%*=Q' =3"=!h#4(6=' (Et#0$(2' /("#3(4(' 6$5(*$#"&6$3,Z' 3' 5,68#$#' %,' 0,M/(4(' 8"#%,'2("(/(9' 6#2&*Q' 18$#%%(4('
<5*'5,68#$#'5,;2#5,'6(+*,"&%(9'3-<",$-Q'%#'2(M#$'E-$&'2#%&A#'18#$%(9'%(52-'(Eh#9'<"(h,/*'M*"(4('<(2#h#%*=Q'
16$,%(3"#%%(9'(54,%,2*'2#6$%(4('6,2(1<5,3"#%*='3'+#"=.'<5*%=$*='45,M/,%'%,'18#$'3'0,8#6$3#'%1M/,!h*.6='3'M*"-.'
<(2#h#%*=.'3'2#6$#'<5*(E5#$#%*='M*"(4('<(2#h#%*='*"*'6$5(*$#"&6$3,'M*"(4('/(2,>

J>DV>' ^' 6"18,#' *6<("&;(3,%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �D�' <1%0$,' J>IJ'
%,6$(=h#9' L5(45,22-Q' 5,;2#5' 6(+*,"&%(9' 3-<",$-' 16$,%,3"*3,#$6=' 3' 6(($3#$6$3**' 6' <1%0$(2' J>CF' %,6$(=h#9'
L5(45,22-' *' (45,%*8*3,#$6=' 6122(9' (6$,$0,' (6%(3%(4(' /("4,' *' (6$,$0,' ;,/("M#%%(6$*' <(' 3-<",$#' <5(+#%$(3' ;,'
<("&;(3,%*#' *<($#8%-2'M*"*h%-2' 05#/*$(2' *"*' ;,92(2Q' ;,' *60"!8#%*#2' *%-.' <5(+#%$(3Q'A$5,)(3Q' 0(2*66*9' *'
<#%#9';,'<5(65(801'*6<("%#%*='(E=;,$#"&6$3'<('[$*2'05#/*$,2'*"*';,92,2>

^'6"18,#'*6<("&;(3,%*='6(+*,"&%(9'3-<",$-'3'6(($3#$6$3**'6'<(/<1%0$(2'�D�'<1%0$,'J>IJ'%,6$(=h*.'L5,3*"'
(Eh,='<"(h,/&'<5*(E5#$,#2(4('M*"(4('<(2#h#%*='X6$5(=h#4(6='M*"(4('/(2,Z'3'5,68#$#'%,'0,M/(4('8"#%,'2("(/(9'
6#2&*'%,'/,$1'4(61/,56$3#%%(9'5#4*6$5,+**'<5,3,'6(E6$3#%%(6$*'%,'$,0(#'M*"(#'<(2#h#%*#'XM*"(9'/(2Z'%#'2(M#$'E-$&'
2#%&A#'18#$%(9'%(52-'(Eh#9'<"(h,/*'M*"(4('<(2#h#%*=Q'16$,%(3"#%%(9'(54,%,2*'2#6$%(4('6,2(1<5,3"#%*='3'+#"=.'
<5*%=$*='45,M/,%'%,'18#$'3'0,8#6$3#'%1M/,!h*.6='3'M*"-.'<(2#h#%*=.'3'2#6$#'<5*(E5#$#%*='M*"(4('<(2#h#%*='*"*'
6$5(*$#"&6$3,'M*"(4('/(2,>

P("(/-#' 6#2&*' K' 18,6$%*0*' 2#5(<5*=$*9' 3#/(26$3#%%(9' +#"#3(9' <5(45,22-' 2(41$' <5*3"#0,$&' 3' +#"=.'
<5*(E5#$#%*='M*"(4('<(2#h#%*='X6$5(*$#"&6$3,'M*"(4('/(2,Q'1<",$-'+#%-'/(4(3(5,'18,6$*='3'/("#3(2'6$5(*$#"&6$3#Z'
6(E6$3#%%-#'65#/6$3,Q'65#/6$3,'2,$#5*%60(4('X6#2#9%(4(Z'0,<*$,",'*'65#/6$3,'05#/*$(3'*"*';,92(3Q'<5#/(6$,3"=#2-.'
"!E-2*'(54,%*;,+*=2*'*'X*"*Z')*;*8#60*2*'"*+,2*>

J>DD>' B"=' (<",$-' <5*(E5#$,#2(4('M*"(4(' <(2#h#%*=' *"*' 6$5(*$#"&6$3,'M*"(4(' /(2,' 5,6<(5=/*$#"&' 68#$,'
<5#/6$,3"=#$'3'E,%0'/(4(3(5'E,%0(360(4('68#$,Q'/(4(3(5'01<"*K<5(/,M*'M*"(4('<(2#h#%*='"*E('/(4(3(5'6$5(*$#"&%(4('
<(/5=/,Q'3-<*601'X3-<*60*Z'*;'`/*%(4('4(61/,56$3#%%(4('5##6$5,'%#/3*M*2(6$*'('<5,3,.'%,'<5*(E5#$,#2(#'M*"(#'
<(2#h#%*#' X<(6$5(#%%-9' M*"(9' /(2Z' *' /(012#%$-Q' <(/$3#5M/,!h*#' %,"*8*#' /(6$,$(8%-.' 65#/6$3' /"=' (<",$-'
<5*(E5#$,#2(4('M*"(4(' <(2#h#%*='*"*' 6$5(=h#4(6='M*"(4(' /(2,' 3' 8,6$*Q' <5#3-A,!h#9' 5,;2#5' <5#/(6$,3"=#2(9'
6(+*,"&%(9'3-<",$->

^'/(4(3(5#'01<"*K<5(/,M*'M*"(4('<(2#h#%*='*"*'/(4(3(5#'6$5(*$#"&%(4('<(/5=/,'10,;-3,!$6='5#03*;*$-'
63*/#$#"&6$3,' (' <5,3#' %,' <("18#%*#' 6(+*,"&%(9' 3-<",$-' X%(2#5Q' /,$,' 3-/,8*Q' (54,%Q' 3-/,3A*9' 63*/#$#"&6$3(Z' *'
E,%0(360(4('68#$,'XE,%0(360*.'68#$(3ZQ'6'0($(5(4('E1/1$'(61h#6$3"=$&6='(<#5,+**'<('(<",$#'M*"(4('<(2#h#%*='*"*'
M*"(4('/(2,Q'<5*(E5#$,#2(4('*"*'6$5(=h#4(6='%,'(6%(3,%**'[$(4('/(4(3(5,'01<"*K<5(/,M*'M*"(4('<(2#h#%*='*"*'
/(4(3(5,'6$5(*$#"&%(4('<(/5=/,Q','$,0M#'(<5#/#"=#$6='<(5=/(0'1<",$-'6122-Q'<5#3-A,!h#9'5,;2#5'<5#/(6$,3"=#2(9'
6(+*,"&%(9'3-<",$->

W(+*,"&%,='3-<",$,'%#'2(M#$'E-$&'*6<("&;(3,%,'%,'<5*(E5#$#%*#'M*"(4('<(2#h#%*='1'E"*;0*.'5(/6$3#%%*0(3'
X61<514,'X61<514*ZQ'/#/1A0*'XE,E1A0*ZQ'3%10(3Q'5(/*$#"#9'X3'$(2'8*6"#'16-%(3*$#"#9ZQ'/#$#9'X3'$(2'8*6"#'16-%(3"#%%-.ZQ'
<("%(5(/%-.'*'%#<("%(5(/%-.'E5,$&#3'*'6#6$#5Z>

J>DY>'̂ '6"18,#'<5*(E5#$#%*='M*"(4('<(2#h#%*='[0(%(20",66,'1<("%(2(8#%%(9'(54,%*;,+*#9Q'(61h#6$3"=!h#9'
(0,;,%*#'16"14'/"='2("(/-.'6#2#9'K'18,6$%*0(3'2#5(<5*=$*='3#/(26$3#%%(9'+#"#3(9'<5(45,22-Q'5,6<(5=/*$#"&'68#$,'
<5#/6$,3"=#$'3'E,%0'/(4(3(5'E,%0(360(4('68#$,'*'/(4(3(5'6'3-A#10,;,%%(9'(54,%*;,+*#9>'_6"(3*='<5*2#5%(4('/(4(3(5,'
6'1<("%(2(8#%%(9'(54,%*;,+*#9'1$3#5M/,!$6='P*%*6$#56$3(2'6$5(*$#"&6$3,'*'M*"*h%(K0(221%,"&%(4('.(;=96$3,'
@(66*960(9'g#/#5,+**>

J>Df>' ^' /(4(3(5#' 6' 1<("%(2(8#%%(9' (54,%*;,+*#9Q' (61h#6$3"=!h#9' (0,;,%*#' 16"14' /"=' 2("(/-.' 6#2#9' K'
18,6$%*0(3'2#5(<5*=$*='3#/(26$3#%%(9'+#"#3(9'<5(45,22-Q'10,;-3,!$6='5#03*;*$-'63*/#$#"&6$3,'X6#5*=Q'%(2#5Q'/,$,'
3-/,8*Q'(54,%Q'3-/,3A*9'63*/#$#"&6$3(Z'1<("%(2(8#%%(9'(54,%*;,+**'*'##'E,%0(360(4('68#$,'XE,%0(360*.'68#$(3ZQ','
$,0M#'(<5#/#"=#$6='<(5=/(0'1<",$-'6122-Q'<5#3-A,!h#9'5,;2#5'<5#/(6$,3"=#2(9'6(+*,"&%(9'3-<",$-Q'%#(E.(/*2(9'
/"='<5*(E5#$#%*='M*"(4('<(2#h#%*='[0(%(20",66,'%,'<#53*8%(2'5-%0#'M*"&=>

J>De>' ^' 6"18,#' *6<("&;(3,%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q'
<5#/162($5#%%1!' <(/<1%0$(2' �I�<1%0$,' J>IJ' %,6$(=h#9' L5(45,22-Q' 5,6<(5=/*$#"&' 68#$,' <5#/6$,3"=#$' 3' E,%0N'
6"#/1!h*#'/(012#%$-N



'()*)�+,!"� -'/13�!4"���.

�. �����!"# 20 $%& 2020 �.   

30

CZ'/(4(3(5'E,%0(360(4('68#$,}
FZ'05#/*$%-9'/(4(3(5'X/(4(3(5';,92,Z}
JZ'3' 6"18,#'<5*(E5#$#%*='M*"(4('<(2#h#%*=' K'/(4(3(5'01<"*K<5(/,M*'%,'M*"(#'<(2#h#%*#Q'<5(A#/A*9'3'

16$,%(3"#%%(2'<(5=/0#'4(61/,56$3#%%1!'5#4*6$5,+*!}
IZ'3'6"18,#'6$5(*$#"&6$3,'*%/*3*/1,"&%(4('M*"(4('/(2,'K'/(4(3(5'6$5(*$#"&%(4('<(/5=/,>
J>YG>' ^' 6"18,#' *6<("&;(3,%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �D�'

<1%0$,'J>IJ'%,6$(=h#9'L5(45,22-Q'5,6<(5=/*$#"&'68#$,'<5#/6$,3"=#$'3'E,%0'6"#/1!h*#'/(012#%$-N
CZ'/(4(3(5'E,%0(360(4('68#$,}
FZ'05#/*$%-9'/(4(3(5'X/(4(3(5';,92,Z}
JZ'3-<*601'X3-<*60*Z'*;'`/*%(4('4(61/,56$3#%%(4('5##6$5,'%#/3*M*2(6$*'('<5,3,.'%,'<5*(E5#$#%%(#'M*"(#'

<(2#h#%*#'X<5*'%#;,3#5A#%%(2'6$5(*$#"&6$3#'*%/*3*/1,"&%(4('M*"(4('/(2,'<5#/6$,3"=!$6='/(4(3(5'6$5(*$#"&%(4('
<(/5=/,'"*E('*%-#'/(012#%$-Q'<(/$3#5M/,!h*#'5,6.(/-'<(' 6$5(*$#"&6$31'*%/*3*/1,"&%(4('M*"(4('/(2,' X/,"##' K'
/(012#%$-'%,'6$5(*$#"&6$3(Z}

IZ'6<5,30,'05#/*$(5,'X;,*2(/,3+,Z'(E'(6$,3A#96='8,6$*'(6%(3%(4('/("4,'*'6122#';,/("M#%%(6$*'<('3-<",$#'
<5(+#%$(3';,'<("&;(3,%*#'*<($#8%-2'M*"*h%-2'05#/*$(2'X;,92(2Z>

J>YC>'L5*(E5#$,#2(#'M*"(#'<(2#h#%*#'/("M%('E-$&'()(52"#%('3'(Eh1!'6(E6$3#%%(6$&'36#.'8"#%(3'2("(/(9'
6#2&*Q'10,;,%%-.'3'W3*/#$#"&6$3#>

'J>YF>'^'6"18,#'*6<("&;(3,%*='65#/6$3'6(+*,"&%(9'3-<",$-'%,'+#"*Q'<5#/162($5#%%-#'<(/<1%0$,2*'«I»'*'«D»'
<1%0$,'J>IJ>'%,6$(=h#9'L5(45,22-Q'/(<160,#$6='()(52"#%*#'<5*(E5#$#%%(4('M*"(4('<(2#h#%*='*"*'<(6$5(#%%(4('
M*"(4('/(2,'3'6(E6$3#%%(6$&'(/%(4('*;'61<514(3'*"*'(E(*.'61<514(3>'L5*'[$(2'"*+('X"*+,ZQ'%,'8&#'*2='()(52"#%('
<5,3('6(E6$3#%%(6$*'%,'M*"(#'<(2#h#%*#'*"*'M*"(9'/(2Q'<5#/6$,3"=#$'3'(54,%'2#6$%(4('6,2(1<5,3"#%*='%($,5*,"&%('
;,3#5#%%(#' (E=;,$#"&6$3(' <#5#()(52*$&' <5*(E5#$#%%(#' 6' <(2(h&!' 6(+*,"&%(9' 3-<",$-' M*"(#' <(2#h#%*#' *"*'
<(6$5(#%%-9' 6'<(2(h&!'6(+*,"&%(9' 3-<",$-'M*"(9'/(2'3' (Eh1!'6(E6$3#%%(6$&' 36#.' 8"#%(3' 6#2&*Q' 10,;,%%-.'3'
63*/#$#"&6$3#'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-Q'3'$#8#%*#'D'2#6=+#3'<(6"#'6%=$*='(E5#2#%#%*='6'M*"(4('
<(2#h#%*='*"*'M*"(4('/(2>'

J>YJ>'^'6"18,#'*6<("&;(3,%*='65#/6$3'6(+*,"&%(9'3-<",$-'%,'+#"&Q'<5#/162($5#%%1!'<(/<1%0$(2'«Y»'<1%0$,'
J>IJ>'%,6$(=h#9'L5(45,22-Q'/(<160,#$6='10,;,%*#'3'/(4(3(5#'18,6$*='3'/("#3(2'6$5(*$#"&6$3#'3'0,8#6$3#'18,6$%*0,'
X18,6$%*0(3Z' /("#3(4(' 6$5(*$#"&6$3,' (/%(4(' *;' 61<514(3' *"*' (E(*.' 61<514(3>' L5*' [$(2' "*+(' X"*+,ZQ' =3"=!h##6='
18,6$%*0(2' /("#3(4(' 6$5(*$#"&6$3,Q' <5#/6$,3"=#$' 3' (54,%' 2#6$%(4(' 6,2(1<5,3"#%*=' %($,5*,"&%(' ;,3#5#%%(#'
(E=;,$#"&6$3('<#5#()(52*$&'M*"(#'<(2#h#%*#Q'=3"=!h##6='(Et#0$(2'/("#3(4('6$5(*$#"&6$3,Q'3'(Eh1!'6(E6$3#%%(6$&'
36#.'8"#%(3'6#2&*Q'10,;,%%-.'3'63*/#$#"&6$3#'('<5,3#'%,'<("18#%*#'6(+*,"&%(9'3-<",$-Q'3'$#8#%*#'D'2#6=+#3'<(6"#'
<5*%=$*='(Et#0$,'/("#3(4('6$5(*$#"&6$3,>

J>YI>' ^' 6"18,#' %,<5,3"#%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �J�' <1%0$,' J>IJ'
%,6$(=h*.'L5,3*"Q'5,6<(5=/*$#"&'68#$,'<5#/6$,3"=#$'3'E,%0N

CZ' 6<5,301' (E' (6$,3A#96=' %#1<",8#%%(9' 6122#' <,#3(4(' 3;%(6,Q' %#(E.(/*2(9' /"=' <5*(E5#$#%*=' *2' <5,3,'
6(E6$3#%%(6$*'%,'M*"(#'<(2#h#%*#Q'<#5#/,%%(#'0((<#5,$*3(2'3'#4('<("&;(3,%*#}

FZ'0(<*!'16$,3,'0((<#5,$*3,}
JZ'3-<*601'*;'5##6$5,'8"#%(3'0((<#5,$*3,Q'<(/$3#5M/,!h1!'#4('8"#%6$3('3'0((<#5,$*3#}
IZ' 3-<*601' X3-<*60*Z' *;' `/*%(4(' 4(61/,56$3#%%(4(' 5##6$5,' %#/3*M*2(6$*' (' <5,3,.' 0((<#5,$*3,' %,'M*"(#'

<(2#h#%*#Q'0($(5(#'<5*(E5#$#%('/"='2("(/(9'6#2&*'K'18,6$%*+-'2#5(<5*=$*9'3#/(26$3#%%(9'+#"#3(9'<5(45,22-}
VZ'0(<*!'5#A#%*='('<#5#/,8#'M*"(4('<(2#h#%*='3'<("&;(3,%*#'8"#%,'0((<#5,$*3,>
^'6"18,#'*6<("&;(3,%*='6(+*,"&%(9'3-<",$-'%,'+#"&Q'<5#/162($5#%%1!'<(/<1%0$(2'�J�'<1%0$,'J>IJ'%,6$(=h#9'

L5(45,22-Q'##'5,;2#5'16$,%,3"*3,#$6='3'6(($3#$6$3**'6'<1%0$(2'J>CF'%,6$(=h#9'L5(45,22-'*'(45,%*8*3,#$6='6122(9'
(6$,$0,';,/("M#%%(6$*'<('3-<",$#'(6$,$0,'<,=>''''

J>YV>' ^' 6"18,#' %,<5,3"#%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �F�' <1%0$,' J>IJ>'
%,6$(=h#9'L5(45,22-Q'5,6<(5=/*$#"&'68#$,'<5#/6$,3"=#$'3'E,%0N

CZ' /(012#%$-Q' <(/$3#5M/,!h*#' <5,3(' 6(E6$3#%%(6$*Q' <(6$(=%%(4(' XE#665(8%(4(Z' <("&;(3,%*=' *"*'
<(M*;%#%%(4('%,6"#/1#2(4('3",/#%*='8"#%(3'2("(/(9'6#2&*'%,';#2#"&%-9'18,6$(0}

FZ'5,;5#A#%*#'%,'6$5(*$#"&6$3(Q'3-/,%%(#'(/%(21'*;'8"#%(3'2("(/(9'6#2&*}
3Z' /(4(3(5' 6$5(*$#"&%(4(' <(/5=/,Q' <5#/162,$5*3,!h*9' *%)(52,+*!' (E' (Eh#9' <"(h,/*' M*"(4(' /(2,Q'

<",%*51#2(4('0'6$5(*$#"&6$31Q'*'5,68#$'6$(*2(6$*'<5(*;3(/*2-.'5,E($'<('6$5(*$#"&6$31'M*"(4('/(2,>
J>YD>' ^' 6"18,#' %,<5,3"#%*=' 6(+*,"&%(9' 3-<",$-' %,' +#"&Q' <5#/162($5#%%1!' <(/<1%0$(2' �Y�' <1%0$,' J>IJ'

%,6$(=h#9'L5(45,22-Q'5,6<(5=/*$#"&'68#$,'<5#/6$,3"=#$'3'E,%0'/(4(3(5'E,%0(360(4('68#$,Q'/(4(3(5'18,6$*='3'/("#3(2'
6$5(*$#"&6$3#' *' /(012#%$-Q' <(/$3#5M/,!h*#' %,"*8*#' /(6$,$(8%-.' 65#/6$3' /"=' 1<",$-' +#%-' /(4(3(5,' 18,6$*=' 3'
/("#3(2'6$5(*$#"&6$3#'3'8,6$*Q'<5#3-A,!h#9'5,;2#5'<5#/(6$,3"=#2(9'6(+*,"&%(9'3-<",$->

^' /(4(3(5#' 18,6$*=' 3' /("#3(2' 6$5(*$#"&6$3#' 10,;-3,!$6=' 5#03*;*$-' 63*/#$#"&6$3,' (' <5,3#' %,' <("18#%*#'
6(+*,"&%(9'3-<",$-'X%(2#5Q'/,$,'3-/,8*Q'(54,%Q'3-/,3A*9'63*/#$#"&6$3(Z'*'E,%0(360(4('68#$,'XE,%0(360*.'68#$(3ZQ'6'
0($(5(4('X0($(5-.Z'E1/1$'(61h#6$3"=$&6='(<#5,+**'<('1<",$#'+#%-'/(4(3(5,'18,6$*='3'/("#3(2'6$5(*$#"&6$3#Q','$,0M#'
(<5#/#"=#$6='<(5=/(0'1<",$-'6122-Q'<5#3-A,!h#9'5,;2#5'<5#/(6$,3"=#2(9'6(+*,"&%(9'3-<",$->

J>YY>' ,%0'3'$#8#%*#'V'5,E(8*.'/%#9'6('/%='<("18#%*='/(012#%$(3Q'(61h#6$3"=#$'<5(3#501'6(/#5M,h*.6='3'
%*.' 63#/#%*9Q' 30"!8,!h1!'<5(3#501' 6(($3#$6$3*='<5*(E5#$,#2(4('M*"(4('<(2#h#%*=' X6$5(=h#4(6='M*"(4(' /(2,Q'
M*"(4('<(2#h#%*=Q'=3"=!h#4(6='(Et#0$(2'/("#3(4('6$5(*$#"&6$3,Z'16"(3*=2'($%#6#%*='M*"-.'<(2#h#%*9'0'M*"&!'
[0(%(2*8#60(4('0",66,Q'1$3#5M/#%%-2'P*%*6$#56$3(2'6$5(*$#"&6$3,'*'M*"*h%(K0(221%,"&%(4('.(;=96$3,'@(66*960(9'
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g#/#5,+**>
J>Yf>'^'6"18,#'3-%#6#%*='E,%0(2'5#A#%*='(E'($0,;#'3'<5*%=$**'/(4(3(5,'%,'M*"(#'<(2#h#%*#Q'/(012#%$(3'

%,' 6$5(*$#"&6$3(Q' 6<5,30*' (E' (6$,3A#96=' 6122#' <,#3(4(' 3;%(6,Q' 6<5,30*' (E' (6$,3A#96=' 8,6$*' (6%(3%(4(' /("4,' *'
6122#';,/("M#%%(6$*'<('3-<",$#'<5(+#%$(3';,'<("&;(3,%*#'*<($#8%-2'M*"*h%-2'05#/*$(2'X;,92(2ZQ'"*E('(E'($0,;#'
($' (<",$-' 5,6.(/(3' %,' (6%(3,%**' [$*.' /(012#%$(3' *"*' 1<",$-' (6$,3A#96=' 8,6$*' <,#3(4(' 3;%(6,' 5,6<(5=/*$#"!'
68#$,'3518,#$6='3'$#8#%*#'V'5,E(8*.'/%#9'6('/%='<("18#%*='10,;,%%-.'/(012#%$(3'6(($3#$6$31!h##'13#/(2"#%*#'3'
<*6&2#%%(9')(52#'6'10,;,%*#2'<5*8*%'($0,;,>'L5*'[$(2'/(012#%$-Q'<5*%=$-#'E,%0(2'/"='<5(3#50*Q'3(;35,h,!$6=>

J>Ye>' :5*4*%,"-' /(4(3(5,' 01<"*K<5(/,M*' M*"(4(' <(2#h#%*=Q' /(012#%$(3' %,' 6$5(*$#"&6$3(' *' <5(8*.'
/(012#%$(3'.5,%=$6='3'E,%0#'/('<#5#8*6"#%*='65#/6$3'10,;,%%(21'3'%*.'"*+1'*"*'/('($0,;,'3'$,0(2'<#5#8*6"#%**'*'
;,$#2'3(;35,h,!$6='5,6<(5=/*$#"!'68#$,>

J>fG>' ,%0'3'$#8#%*#'C'5,E(8#4('/%='<(6"#'3-%#6#%*='5#A#%*='('<5*%=$**'/(4(3(5,'01<"*K<5(/,M*'%,'M*"(#'
<(2#h#%*#Q'/(012#%$(3'%,'6$5(*$#"&6$3(Q'6<5,30*'(E'(6$,3A#96='8,6$*'<,#3(4('3;%(6,Q'6<5,30*'(E'(6$,3A#96='8,6$*'
(6%(3%(4(' /("4,' *' 6122#' ;,/("M#%%(6$*' <(' 3-<",$#' <5(+#%$(3' ;,' <("&;(3,%*#' *<($#8%-2' M*"*h%-2' 05#/*$(2'
X;,92(2ZQ'%,<5,3"=#$'3'R/2*%*6$5,+*!';,=301'%,'<#5#8*6"#%*#'E!/M#$%-.'65#/6$3'3'68#$'(<",$-'5,6.(/(3'%,'(6%(3#'
10,;,%%-.'/(012#%$(3','$,0M#'0(<**'10,;,%%-.'/(012#%$(3>

J>fC>'R/2*%*6$5,+*='3'$#8#%*#'CI'5,E(8*.'/%#9'6('/%='<("18#%*='($'E,%0,';,=30*'%,'<#5#8*6"#%*#'65#/6$3'
*;'2#6$%(4('E!/M#$,'%,'E,%0(360*9'68#$'<5(3#5=#$'##'%,'6(($3#$6$3*#'/,%%-2'('3-/,%%-.'63*/#$#"&6$3,.'('<5,3#'
%,'<("18#%*#'6(+*,"&%(9'3-<",$-'*'<5*'*.'6(($3#$6$3**'<#5#8*6"=#$'E,%01'65#/6$3,Q'<5#/(6$,3"=#2-#'3'0,8#6$3#'
6(+*,"&%(9'3-<",$-Q'<5*'16"(3**'6(($3#$6$3*='<5#/6$,3"#%%-.'/(012#%$(3'%,6$(=h*2'L5,3*",2>'L5*'%#6(($3#$6$3**'
;,=30*' /,%%-2' (' 3-/,%%-.' 63*/#$#"&6$3,.' (' <5,3#' %,' <("18#%*#' 6(+*,"&%(9' 3-<",$-' "*E(' <5*' %#6(($3#$6$3**'
<5#/6$,3"#%%-.' /(012#%$(3' %,6$(=h*2' L5,3*",2' <#5#8*6"#%*#' 10,;,%%-.' 65#/6$3' %#' <5(*;3(/*$6=Q' (' 8#2' (54,%'
2#6$%(4('6,2(1<5,3"#%*='3'10,;,%%-9'65(0'<*6&2#%%('13#/(2"=#$'E,%0>

J>fF>' L#5#8*6"#%*#' 65#/6$3' 6' E,%0(360(4(' 68#$,' "*+1Q' 3' <("&;1' 0($(5(4(' 5,6<(5=/*$#"&' 68#$,' /("M#%'
(61h#6$3*$&'<",$#MQ'(61h#6$3"=#$6='3'E#;%,"*8%(9')(52#'3'$#8#%*#'V'5,E(8*.'/%#9'6('/%='<(6$1<"#%*='65#/6$3'*;'
2#6$%(4('E!/M#$,'/"='<5#/(6$,3"#%*='6(+*,"&%(9'3-<",$-'%,'E,%0(360*9'68#$>

J>fJ>'L('6(4",A#%*!'6$(5(%'/(4(3(5'E,%0(360(4('68#$,'2(M#$'E-$&'<5(/"#%Q'#6"*N
CZ' /(' *6$#8#%*=' 65(0,' /#96$3*=' /(4(3(5,' E,%0(360(4(' 68#$,' E,%0' <5*%="' /(4(3(5' %,' M*"(#' <(2#h#%*#Q'

/(012#%$-'%,'6$5(*$#"&6$3(Q'6<5,301'(E'(6$,3A#96='8,6$*'<,#3(4('3;%(6,Q'6<5,301'(E'(6$,3A#96='8,6$*'(6%(3%(4('
/("4,' *' 6122#' ;,/("M#%%(6$*' <(' 3-<",$#' <5(+#%$(3' ;,' <("&;(3,%*#' *<($#8%-2'M*"*h%-2' 05#/*$(2' X;,92(2ZQ' %('
(<",$,'%#'<5(*;3#/#%,}

FZ' 3' E,%0' /(' *6$#8#%*=' 65(0,' /#96$3*=' /(4(3(5,' E,%0(360(4(' 68#$,' <5#/6$,3"#%,' 5,6<*60,' (54,%,Q'
(61h#6$3"=!h#4(' 4(61/,56$3#%%1!' 5#4*6$5,+*!'<5,3' %,' %#/3*M*2(#' *21h#6$3(' *' 6/#"(0' 6' %*2Q' (' <("18#%**' *2'
/(012#%$(3'/"='4(61/,56$3#%%(9'5#4*6$5,+**'<5,3'6'10,;,%*#2'65(0,'()(52"#%*='4(61/,56$3#%%(9'5#4*6$5,+**>'̂ '[$(2'
6"18,#'/(012#%$Q'=3"=!h*96='(6%(3,%*#2'/"='4(61/,56$3#%%(9'5#4*6$5,+**'<5,3,'6(E6$3#%%(6$*'%,'<5*(E5#$,#2(#'
M*"(#' <(2#h#%*#Q' *' <5,3(16$,%,3"*3,!h*#' /(012#%$-' %,'M*"(#' <(2#h#%*#' <5#/6$,3"=!$6=' 3' E,%0' %#' <(;/%##' F'
5,E(8*.'/%#9'<(6"#'(0(%8,%*='65(0,Q'<5#/162($5#%%(4('3'5,6<*60#'10,;,%%(4('(54,%,Q','<5*%=$*#'E,%0(2'/(4(3(5,'
%,' M*"(#' <(2#h#%*#' /"=' (<",$-' (61h#6$3"=#$6=' 3' <(5=/0#Q' 16$,%(3"#%%(2' 2#5(<5*=$*#2' 3#/(26$3#%%(9' +#"#3(9'
<5(45,22->

J>fI>' W(+*,"&%,=' 3-<",$,' 68*$,#$6=' <5#/(6$,3"#%%(9' 18,6$%*01' 2#5(<5*=$*=' 3#/(26$3#%%(9' +#"#3(9'
<5(45,22-' 6' /,$-' *6<("%#%*=' E,%0(2' 5,6<(5=M#%*=' 5,6<(5=/*$#"=' 68#$,' (' <#5#8*6"#%**' E,%0(2' ;,8*6"#%%-.'
%,' #4(' E,%0(360*9' 68#$' 65#/6$3' 3' 68#$' (<",$-' <5*(E5#$,#2(4('M*"(4(' <(2#h#%*=Q' (<",$-' <#53(%,8,"&%(4(' 3;%(6,'
<5*' <("18#%**' M*"*h%(4(' 05#/*$,Q' 3' $(2' 8*6"#' *<($#8%(4(Q' *"*' ;,92,' %,' <5*(E5#$#%*#' M*"(4(' <(2#h#%*=' *"*'
6$5(*$#"&6$3('*%/*3*/1,"&%(4('M*"(4('/(2,Q'/(4(3(5,'6'1<("%(2(8#%%(9'(54,%*;,+*#9Q'<(4,A#%*='(6%(3%(9'6122-'
/("4,'*'1<",$-'<5(+#%$(3'<(''*<($#8%-2'M*"*h%-2'05#/*$,2'*"*';,92,2'%,'<5*(E5#$#%*#'M*"&='*"*'6$5(*$#"&6$3('
*%/*3*/1,"&%(4('M*"(4('/(2,Q'"*E('1<",$-'(6$,3A#96='8,6$*'<,#3(4('3;%(6,'8"#%,'0((<#5,$*3,>

J>fV>'W3*/#$#"&6$3,Q'%,.(/=h*#6='3'E,%0#Q'<(4,A,!$6='E,%0(2'3'16$,%,3"*3,#2(2'*2'<(5=/0#>'L(4,A#%%-#'
63*/#$#"&6$3,'<(/"#M,$'.5,%#%*!'3'$#8#%*#'J'"#$>'W3*/#$#"&6$3,Q'%#'<5#/t=3"#%%-#'3'E,%0'3'<(5=/0#'*'65(0*Q'0($(5-#'
16$,%(3"#%-' L5,3*",2*' <5#/(6$,3"#%*=' 2("(/-2' 6#2&=2' 6(+*,"&%-.' 3-<",$' %,' <5*(E5#$#%*#' X6$5(*$#"&6$3('
M*"&=Z'*'*.'*6<("&;(3,%*=Q'1$3#5M/#%%-2*'L(6$,%(3"#%*#2'L5,3*$#"&6$3,'@g'($'CY>CF>FGCG'4>'H'CGVGQ'68*$,!$6='
%#/#96$3*$#"&%-2*>

J>fD>'^'6"18,#'#6"*'3",/#"#+'63*/#$#"&6$3,'<('0,0(9K"*E('<5*8*%#'%#'62(4'3'16$,%(3"#%%-9'65(0'/#96$3*='
63*/#$#"&6$3,' 3(6<("&;(3,$&6=' <5,3(2' %,' <("18#%*#' 3-/#"#%%(9' #21' 6(+*,"&%(9' 3-<",$-Q' (%' <5#/6$,3"=#$' 3'
R/2*%*6$5,+*!' 4(5(/60(4(' (0514,' 7,5#8%-9Q' 6<5,301' (' ;,05-$**' /(4(3(5,' E,%0(360(4(' 68#$,' E#;' <#5#8*6"#%*='
65#/6$3'6(+*,"&%(9'3-<",$-'*'6(.5,%=#$'<5,3('%,'1"18A#%*#'M*"*h%-.'16"(3*9Q'3'$(2'8*6"#'%,'/,"&%#9A##'18,6$*#'
3'2#5(<5*=$**'3#/(26$3#%%(9'+#"#3(9'<5(45,22-'%,'(Eh*.'(6%(3,%*=.>!
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$#"#)(%1Q','$,0M#'8#5#;'\(61/,56$3#%%(#'E!/M#$%(#'185#M/#%*#'W3#5/"(360(9'(E",6$*'«P%(4()1%0+*(%,"&%-9'+#%$5'
<5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14»' X/,"##' �' 2%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Z'*'#4(')*"*,"->

V>' ?%)(52,+*=' (' 2#6$#' %,.(M/#%*=Q' 45,)*0,.' X5#M*2#Z' 5,E($-Q' %(2#5,.' 0(%$,0$%-.' $#"#)(%(3Q' ,/5#6,.'
["#0$5(%%(9' <(8$-' *' ()*+*,"&%-.' 6,9$(3' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' *%)(52,+*=' (' <(5=/0#'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'*'16"14Q'0($(5-#'=3"=!$6='%#(E.(/*2-2*'*'(E=;,$#"&%-2*'/"='<5#/(6$,3"#%*='
21%*+*<,"&%(9' 16"14*Q' 5,;2#h#%,' 3' )#/#5,"&%(9' 4(61/,56$3#%%(9' *%)(52,+*(%%(9' 6*6$#2#' «`/*%-9' <(5$,"'
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' X)1%0+*9Z»' X/,"##' �' `/*%-9' <(5$,"Z' <(' ,/5#61' n����Nsswww>io�u��ui�>
rusCFYDCCQ' %,' ()*+*,"&%(2' 6,9$#' 4(5(/60(4(' (0514,' 7,5#8%-9' Xn���Nsswww>iorojKzkrlmnpy>ruZQ' %,' *%)(52,+*(%%-.'
6$#%/,.' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ,' $,0M#' <5#/(6$,3"=#$6=' %#<(65#/6$3#%%(' 21%*+*<,"&%-2*'
6"1M,h*2*',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9<5*'"*8%(2'<5*#2#'*'<('$#"#)(%1>

O,' ()*+*,"&%(2' 6,9$#' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.'
16"14'Xwww>��mDD>ruZ'10,;,%,'66-"0,'%,'()*+*,"&%-9'6,9$'4(5(/60(4('(0514,'7,5#8%-9>

D>' :6%(3%-2*'$5#E(3,%*=2*'0'*%)(52*5(3,%*!';,=3*$#"#9'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'
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*' 16"14Q' 0($(5-#' =3"=!$6=' %#(E.(/*2-2*' *' (E=;,$#"&%-2*' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' =3"=!$6='
/(6$(3#5%(6$&'<5#/(6$,3"=#2(9'*%)(52,+**Q'8#$0(6$&'3'*;"(M#%**'*%)(52,+**Q'<("%($,'*%)(52*5(3,%*=>

Y>' L5*'(Eh#%**'6';,=3*$#"=2*'X<('$#"#)(%1'*"*'"*8%(Z'21%*+*<,"&%-#'6"1M,h*#',/2*%*6$5,+**'4(5(/60(4('
(0514,'7,5#8%-9'/("M%-'0(55#0$%('*'3%*2,$#"&%('($%(6*$&6='0';,=3*$#"=2Q'%#'1%*M,='*.'8#6$*'*'/(6$(*%6$3,>'_6$%(#'
*%)(52*5(3,%*#'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'/("M%('<5(3(/*$&6='6'*6<("&;(3,%*#2'()*+*,"&%(K
/#"(3(4('6$*"='5#8*>

f>' ?%)(52*5(3,%*#' ;,=3*$#"#9' (' <(5=/0#' <5#/(6$,3"#%*='21%*+*<,"&%(9' 16"14*'2(M#$' (61h#6$3"=$&6=' 6'
*6<("&;(3,%*#2'65#/6$3',3$(*%)(52*5(3,%*=>

M,A94F!W^!#.,-9,0.!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

&,/74-2B,-/4!7:-/H/D,FI-26!:5F:8/

e>' 'O,*2#%(3,%*#'21%*+*<,"&%(9'16"14*'�'«^-/,8,'5,;5#A#%*9'%,'33(/'3'[06<"1,$,+*!'(Et#0$(3'0,<*$,"&%(4('
6$5(*$#"&6$3,»>

&,/74-2B,-/4!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:

CG>'P1%*+*<,"&%,='16"14,'<5#/(6$,3"=#$6=',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9>

&,/74-2B,-/4!208,-2B!/!208,-/A,H/6T!2+0,C4-/4!B!12.20<4
-42+J29/72!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CC>'L5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3'0,8#6$3#'*6$(8%*0(3'<("18#%*='/(012#%$(3Q'%#(E.(/*2-.'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'2(41$'<5*%*2,$&'18,6$*#'3'5,20,.'2#M3#/(26$3#%%(4('*%)(52,+*(%%(4('
3;,*2(/#96$3*='6"#/1!h*#'(54,%-'*"*'(54,%*;,+**N'

 ! $#55*$(5*,"&%-#'(54,%-')#/#5,"&%(4('(54,%,'*6<("%*$#"&%(9'3",6$*Q'1<("%(2(8#%%(4('%,'(61h#6$3"#%*#'
4(61/,56$3#%%(4(' 0,/,6$5(3(4(' 18#$,' *' 4(61/,56$3#%%(9' 5#4*6$5,+**' <5,3' X_<5,3"#%*#' g#/#5,"&%(9' 6"1ME-'
4(61/,56$3#%%(9'5#4*6$5,+**Q'0,/,6$5,'*'0,5$(45,)**'<('W3#5/"(360(9'(E",6$*Q')*"*,"'g#/#5,"&%(4('4(61/,56$3#%%(4('
E!/M#$%(4(' 185#M/#%*=' «g#/#5,"&%,=' 0,/,6$5(3,=' <,",$,' g#/#5,"&%(9' 6"1ME-' 4(61/,56$3#%%(9' 5#4*6$5,+**Q'
0,/,6$5,'*'0,5$(45,)**»'<('_5,"&60(21')#/#5,"&%(21'(05141Z}

 ! B#<,5$,2#%$'4(61/,56$3#%%(4('M*"*h%(4('*'6$5(*$#"&%(4('%,/;(5,'W3#5/"(360(9'(E",6$*}
 ! _5,"&60(#'1<5,3"#%*#'g#/#5,"&%(9'6"1ME-'<('[0("(4*8#60(21Q'$#.%("(4*8#60(21'*',$(2%(21'%,/;(51>
CF>'7,<5#h,#$6=' $5#E(3,$&' ($' ;,=3*$#"=' (61h#6$3"#%*=' /#96$3*9Q' 3' $(2' 8*6"#' 6(4",6(3,%*9Q' %#(E.(/*2-.'

/"='<("18#%*='21%*+*<,"&%(9'16"14*'*'63=;,%%-.'6'(E5,h#%*#2'3'*%-#'4(61/,56$3#%%-#'X21%*+*<,"&%-#Z'(54,%-'
*'(54,%*;,+**Q';,'*60"!8#%*#2'<("18#%*='16"14Q'30"!8#%%-.'3'<#5#8#%&'16"14Q'0($(5-#'=3"=!$6='%#(E.(/*2-2*'*'
(E=;,$#"&%-2*'/"='<5#/(6$,3"#%*='21%*+*<,"&%-.'16"14Q'1$3#5M/#%%-9'<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('
(0514,'7,5#8%-9'($'CF>GC>FGCV'H'GJKL'«:E'1$3#5M/#%**'@##6$5,'21%*+*<,"&%-.'16"14'X)1%0+*9Z'4(5(/60(4('(0514,'
7,5#8%-9'3'%(3(9'5#/,0+**Z»>

"D/5,-/4!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CJ>'@#;1"&$,$(2' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' =3"=#$6=' 3-/,8,' ;,=3*$#"!' 5,;5#A#%*=' %,' 33(/' 3'
[06<"1,$,+*!' (Et#0$,' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' "*E(' 3-/,8,' ;,=3*$#"!' 2($*3*5(3,%%(4(' <*6&2#%%(4(' ($0,;,' 3'
3-/,8#'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,>'

#021/!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!5!:34.27!-42+J29/725./!2+0,C4-/E!B!
208,-/A,H//T!:3,5.B:LC/4!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T!5021!D0/25.,-2BF4-/E!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/!B!5F:3,4T!45F/!B2A72G-25.I!D0/25.,-2BF4-/E!D049:572.04-,!A,12-29,.4FI5.B27!

M255/65126!h4940,H//!/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./T!5021!B<9,3/!O-,D0,BF4-/EY!921:74-.2BT!
EBFELC/J5E!04A:FI.,.27!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CI>'W5(0' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' �' <=$&' 5,E(8*.' /%#9' 6' /,$-' 5#4*6$5,+**' ;,=3"#%*=' ('
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>

W' 18#$(2' (E5,h#%*=' ;,=3*$#"=' 8#5#;' 2%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14'65(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'*68*6"=#$6='6'2(2#%$,'5#4*6$5,+**';,=3"#%*='('
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3'(54,%#Q'<5#/(6$,3"=!h#2'21%*+*<,"&%1!'16"141'X<5*'%,"*8**'6(4",A#%*='('
3;,*2(/#96$3**Q';,0"!8#%%(4('2#M/1',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9'*'2%(4()1%0+*(%,"&%-2'+#%$5(2'
<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Z>'
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&207,./B-<4!D0,B2B<4!,1.<T!048:F/0:LC/4!D04925.,BF4-/4
7:-/H/D,FI-26!:5F:8/

CV>'L#5#8#%&'%(52,$*3%-.'<5,3(3-.',0$(3Q'5#41"*51!h*.'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'6'10,;,%*#2'
*.'5#03*;*$(3'*'*6$(8%*0(3'()*+*,"&%(4('(<1E"*0(3,%*='5,;2#h#%'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'
3'6#$*'«?%$#5%#$»'<(',/5#61N'n���Nsswww>iorojKzkrlmnpy>ru*'%,'`/*%(2'<(5$,"#'n����Nsswww>io�u��ui�>rusCFYDCC>''

:54,%' 2#6$%(4(' 6,2(1<5,3"#%*=Q' <5#/(6$,3"=!h*9' 21%*+*<,"&%1!' 16"141Q' (E#6<#8*3,#$' 5,;2#h#%*#' *'
,0$1,"*;,+*!'<#5#8%='10,;,%%-.'%(52,$*3%-.'<5,3(3-.',0$(3'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'3'
6#$*'?%$#5%#$Q','$,0M#'%,'`/*%(2'<(5$,"#>
!

*5340D<B,LC/6!D40434-I!921:74-.2BT!-42+J29/7<J!B!522.B4.5.B//!5!A,12-29,.4FI5.B27!M255/65126!
h4940,H//!/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!/!:5F:8T!

12.20<4!EBFEL.5E!-42+J29/7<7/!/!2+EA,.4FI-<7/
9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!D29F4G,C/J!D0495.,BF4-/L!A,EB/.4F47T!5D252+<!/J!D2F:34-/E!

A,EB/.4F47T!B!.27!3/5F4!B!ZF41.02--26!]2074T!D20E921!/J!D0495.,BF4-/E

CD>'̂ ' 6"18,#' (E5,h#%*=' ;,' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*' %#<(65#/6$3#%%(' 6,2*2' ;,=3*$#"#2'
X/"=')*;*8#60(4('"*+,'�'<5,3((E",/,$#"=';#2#"&%(4('18,6$0,Q'/"='!5*/*8#60(4('"*+,'�'<5,3((E",/,$#"=';#2#"&%(4('
18,6$0,'3'"*+#'#/*%("*8%(4('*6<("%*$#"&%(4('(54,%,Q'*2#!h#4('<5,3('/#96$3(3,$&'($'*2#%*'!5*/*8#60(4('"*+,'E#;'
/(3#5#%%(6$*Z'<5#/6$,3"=#$6=N

1) ;,=3"#%*#Q'<(/<*6,%%(#';,=3*$#"#2'*'()(52"#%%(#'6(4",6%('<5*"(M#%*!'0'%,6$(=h#21'5#4",2#%$1}
2) /(012#%$Q'1/(6$(3#5=!h*9'"*8%(6$&';,=3*$#"=>
^'6"18,#'(E5,h#%*=';,'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*'<5#/6$,3*$#"=';,=3*$#"=Q'<5#/6$,3"=#$6=N
1) ;,=3"#%*#Q'<(/<*6,%%(#';,=3*$#"#2'*"*'<5#/6$,3*$#"#2';,=3*$#"=Q'1<("%(2(8#%%-2'%,'<(/<*6,%*#'

;,=3"#%*=}
2) /(012#%$Q' 1/(6$(3#5=!h*9' "*8%(6$&' <5#/6$,3*$#"=' ;,=3*$#"=Q' 1<("%(2(8#%%(4(' %,' <(/,81' *'

<("18#%*#'/(012#%$(3Q','$,0M#'<(/<*6,%*#';,=3"#%*=}
3) /(012#%$Q' <(/$3#5M/,!h*9' <("%(2(8*=' <5#/6$,3*$#"=' ;,=3*$#"=Q' 1<("%(2(8#%%(4(' %,' <(/,81' *'

<("18#%*#' 5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' ,' $,0M#' <(/<*6,%*#' ;,=3"#%*=N' /"=' <5#/6$,3*$#"='
!5*/*8#60(4(' "*+,' �' /(3#5#%%(6$&' %,' E",%0#' (54,%*;,+**Q' ;,3#5#%%,=' <#8,$&!'(54,%*;,+**' X<5*' ##' %,"*8**ZQ' /"='
<5#/6$,3*$#"=' )*;*8#60(4(' "*+,' �' /(3#5#%%(6$&Q' ()(52"#%%,=' 3' 6(($3#$6$3**' 6' /#96$31!h*2' ;,0(%(/,$#"&6$3(2'
@(66*960(9'g#/#5,+**>

CY>'̂ '+#"=.'<("18#%*='5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!';,=3*$#"&'<5#/6$,3"=#$'6,2(6$(=$#"&%('6"#/1!h*#'
/(012#%$-N

1) <5,3(16$,%,3"*3,!h*#' /(012#%$-' %,' ;#2#"&%-9' 18,6$(0Q' 3' $(2' 8*6"#' 6(4",A#%*#' (E' 16$,%(3"#%**'
6#53*$1$,Q'5#A#%*#'(E'16$,%(3"#%**'<1E"*8%(4('6#53*$1$,Q'3'6"18,#'#6"*'$,0*#'/(012#%$-'X*.'0(<**'*"*'63#/#%*=Q'
6(/#5M,h*#6='3'%*.Z'($61$6$31!$'3'`/*%(2'4(61/,56$3#%%(2'5##6$5#'%#/3*M*2(6$*'X/,"##'�'`\@OZN

! <5,3(16$,%,3"*3,!h*#'*'<5,3(1/(6$(3#5=!h*#'/(012#%$-'%,';#2#"&%-9'18,6$(0}
! /(4(3(5' ,5#%/-' X61E,5#%/-Z' ;#2#"&%(4(' 18,6$0,Q' 3' 6"18,#' #6"*' ;#2#"&%-9' 18,6$(0' <5*%,/"#M*$'

;,=3*$#"!'%,'<5,3#',5#%/-'X61E,5#%/-ZQ'<('/(4(3(51',5#%/-'X61E,5#%/-ZQ'%#'<(/"#M,h#21'5#4*6$5,+**'3'`\@O>
2) ,0$'<5*#20*'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'X3'6"18,#'(61h#6$3"#%*='6$5(*$#"&6$3,Q'5#0(%6$510+**'

%,'(6%(3,%**'/(4(3(5,'6$5(*$#"&%(4('<(/5=/,Z}
3) ,0$Q'<(/$3#5M/,!h*9'6(($3#$6$3*#'<,5,2#$5(3'<(6$5(#%%(4(Q'5#0(%6$51*5(3,%%(4('(Et#0$,'0,<*$,"&%(4('

6$5(*$#"&6$3,' <5(#0$%(9' /(012#%$,+**Q' 3' $(2' 8*6"#' $5#E(3,%*=2' [%#54#$*8#60(9' [))#0$*3%(6$*' *' $5#E(3,%*=2'
(6%,h#%%(6$*' (Et#0$(3' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' <5*E(5,2*' 18#$,' *6<("&;1#2-.' [%#54#$*8#60*.' 5#6156(3Q' *'
<(/<*6,%%-9'"*+(2Q'(61h#6$3"=!h*2'6$5(*$#"&6$3('X"*+(2Q'(61h#6$3"=!h*2'6$5(*$#"&6$3(Q'*';,6$5(9h*0(2'*"*'
$#.%*8#60*2';,0,;8*0(2'3'6"18,#'(61h#6$3"#%*='6$5(*$#"&6$3,Q'5#0(%6$510+**'%,'(6%(3,%**'/(4(3(5,'6$5(*$#"&%(4('
<(/5=/,Q','$,0M#'"*+(2Q'(61h#6$3"=!h*2'6$5(*$#"&%-9'0(%$5("&Q'3'6"18,#'(61h#6$3"#%*='6$5(*$#"&%(4('0(%$5("='%,'
(6%(3,%**'/(4(3(5,Z>

_0,;,%%-9' 3' %,6$(=h#2' <(/<1%0$#' /(012#%$' /("M#%' 6(/#5M,$&' *%)(52,+*!' (' %(52,$*3%-.' ;%,8#%*=.'
<(0,;,$#"#9Q' 30"!8#%%-.' 3' 6(6$,3' $5#E(3,%*9' [%#54#$*8#60(9' [))#0$*3%(6$*' (Et#0$,' 0,<*$,"&%(4(' 6$5(*$#"&6$3,Q'
*' (' ),0$*8#60*.' ;%,8#%*=.' $,0*.' <(0,;,$#"#9Q' (<5#/#"#%%-.' 3' ($%(A#%**' <(6$5(#%%(4(Q' 5#0(%6$51*5(3,%%(4('
(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'3'5#;1"&$,$#'<5(3#/#%%-.'*66"#/(3,%*9Q';,2#5(3Q'[06<#5$*;Q'*6<-$,%*9Q','$,0M#'
*%1!' *%)(52,+*!Q' %,' (6%(3#' 0($(5(9' 16$,%,3"*3,#$6=' 6(($3#$6$3*#' $,0(4(' (Et#0$,' $5#E(3,%*=2' [%#54#$*8#60(9'
[))#0$*3%(6$*'*'$5#E(3,%*=2'#4('(6%,h#%%(6$*'<5*E(5,2*'18#$,'*6<("&;1#2-.'[%#54#$*8#60*.'5#6156(3}

4) /(012#%$-Q' <(/$3#5M/,!h*#' 6(($3#$6$3*#' <(6$5(#%%(4(Q' 5#0(%6$51*5(3,%%(4(' (Et#0$,' 0,<*$,"&%(4('
6$5(*$#"&6$3,' $#.%*8#60*2'16"(3*=2*'<(/<*6,%%-#'<5#/6$,3*$#"=2*'(54,%*;,+*9Q'(61h#6$3"=!h*.'[06<"1,$,+*!'
6#$#9'*%M#%#5%(K$#.%*8#60(4('(E#6<#8#%*='X<5*'*.'%,"*8**Z}

VZ'' 6.#2,Q' ($(E5,M,!h,=' 5,6<("(M#%*#' <(6$5(#%%(4(Q' 5#0(%6$51*5(3,%%(4(' (Et#0$,' 0,<*$,"&%(4('
6$5(*$#"&6$3,Q' 5,6<("(M#%*#' 6#$#9' *%M#%#5%(K$#.%*8#60(4(' (E#6<#8#%*=' 3' 45,%*+,.' ;#2#"&%(4(' 18,6$0,' *'
<",%*5(3(8%1!' (54,%*;,+*!' ;#2#"&%(4(' 18,6$0,' *' <(/<*6,%%,=' "*+(2Q' (61h#6$3"=!h*2' 6$5(*$#"&6$3(' X"*+(2Q'
(61h#6$3"=!h*2'6$5(*$#"&6$3(Q'*';,6$5(9h*0(2'*"*'$#.%*8#60*2';,0,;8*0(2'3'6"18,#'(61h#6$3"#%*='6$5(*$#"&6$3,Q'
5#0(%6$510+**'%,'(6%(3,%**'/(4(3(5,'6$5(*$#"&%(4('<(/5=/,ZQ';,'*60"!8#%*#2'6"18,#3'6$5(*$#"&6$3,Q'5#0(%6$510+**'
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"*%#9%(4('(Et#0$,}'
6) /(012#%$Q' <(/$3#5M/,!h*9' ;,0"!8#%*#' /(4(3(5,' (E=;,$#"&%(4(' 6$5,.(3,%*=' 45,M/,%60(9'

($3#$6$3#%%(6$*'3",/#"&+,'(<,6%(4('(Et#0$,';,'<5*8*%#%*#'35#/,'3'5#;1"&$,$#',3,5**'%,'(<,6%(2'(Et#0$#'3'6(($3#$6$3**'
6' ;,0(%(/,$#"&6$3(2' @(66*960(9' g#/#5,+**' (E' (E=;,$#"&%(2' 6$5,.(3,%**' 45,M/,%60(9' ($3#$6$3#%%(6$*' 3",/#"&+,'
(<,6%(4('(Et#0$,';,'<5*8*%#%*#'35#/,'3'5#;1"&$,$#',3,5**'%,'(<,6%(2'(Et#0$#}

,0$'<5*#20*'3-<("%#%%-.'5,E($'<('6(.5,%#%*!'(Et#0$,'01"&$15%(4('%,6"#/*=Q'1$3#5M/#%%-9'6(($3#$6$31!h*2'
(54,%(2'(.5,%-'(Et#0$(3'01"&$15%(4('%,6"#/*=Q'(<5#/#"#%%-2'g#/#5,"&%-2';,0(%(2'($'FV'*!%='FGGF'4(/,'H'YJKg7'
«:E'(Et#0$,.'01"&$15%(4('%,6"#/*='X<,2=$%*0,.'*6$(5**'*'01"&$15-Z'%,5(/(3'@(66*960(9'g#/#5,+**»Q'<5*'<5(3#/#%**'
5#6$,35,+**Q'0(%6#53,+**Q'5#2(%$,'[$(4('(Et#0$,'*'#4('<5*6<(6(E"#%*='/"='6(35#2#%%(4('*6<("&;(3,%*=}'

$#.%*8#60*9' <",%' (Et#0$,' 0,<*$,"&%(4(' 6$5(*$#"&6$3,Q' <(/4($(3"#%%-9' 3' 6(($3#$6$3**' 6' g#/#5,"&%-2'
;,0(%(2'($'CJ'*!"='FGCV'4(/,'H'FCfKg7'«:'4(61/,56$3#%%(9'5#4*6$5,+**'%#/3*M*2(6$*»>

B(012#%$-Q'%#(E.(/*2-#'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'10,;,%%-#'3'<(/<1%0$,.'CKV'%,6$(=h#4('
<1%0$,Q'<5#/6$,3"=!$6=';,=3*$#"#2'6,2(6$(=$#"&%(Q'#6"*'10,;,%%-#'/(012#%$-'X*.'0(<**'*"*'63#/#%*=Q'6(/#5M,h*#6='
3' %*.Z' ($61$6$31!$' 3' 5,6<(5=M#%**' (54,%(3' 4(61/,56$3#%%(9' 3",6$*Q' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=' "*E('
<(/3#/(26$3#%%-.' 4(61/,56$3#%%-2'(54,%,2'*"*' (54,%,2'2#6$%(4(' 6,2(1<5,3"#%*=' (54,%*;,+*9>'`6"*' /(012#%$-Q'
10,;,%%-#'3'<(/<1%0$,.'CKV'%,6$(=h#4('<1%0$,Q'%,.(/=$6='3'5,6<(5=M#%**'(54,%(3'4(61/,56$3#%%(9'3",6$*Q'(54,%(3'
2#6$%(4('6,2(1<5,3"#%*='"*E('<(/3#/(26$3#%%-.'4(61/,56$3#%%-2'(54,%,2'*"*'(54,%,2'2#6$%(4('6,2(1<5,3"#%*='
(54,%*;,+*9Q' $,0*#' /(012#%$-' ;,<5,A*3,!$6=' (54,%(2Q' <5#/(6$,3"=!h*2' 21%*+*<,"&%1!' 16"141Q' 3' (54,%,.' *'
(54,%*;,+*=.Q' 3' 5,6<(5=M#%**' 0($(5-.' %,.(/=$6=' 10,;,%%-#' /(012#%$-Q' #6"*' ;,=3*$#"&' %#' <5#/6$,3*"' 10,;,%%-#'
/(012#%$-'6,2(6$(=$#"&%(>

B(012#%$-Q'10,;,%%-#'3'%,6$(=h#2'<1%0$#Q'<5#/6$,3"=!$6='/(<("%*$#"&%('0'/(012#%$,2Q'10,;,%%-2'3'<1%0$#'
CD'%,6$(=h#4('5#4",2#%$,>

Cf>'7,=3"#%*#' *' /(012#%$-Q' %#(E.(/*2-#' /"=' <5#/(6$,3"#%*='21%*+*<,"&%(9' 16"14*Q' 10,;,%%-#' 3' <1%0$,.'
CD'*'CY'%,6$(=h#4('5#4",2#%$,Q'<5#/6$,3"=!$6='3',/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9'<(65#/6$3(2'"*8%(4('
(E5,h#%*=';,=3*$#"='*'X*"*Z'8#5#;'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'
16"14Q'*'X*"*Z'6'*6<("&;(3,%*#2'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%-.'$#.%("(4*9Q'30"!8,='*6<("&;(3,%*#'`/*%(4('
<(5$,",Q'*'/514*.'65#/6$3'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%-.'$#.%("(4*9'3'6"18,=.'*'<(5=/0#Q'16$,%(3"#%%-.'
;,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**' *'W3#5/"(360(9' (E",6$*Q' 3')(52#' ["#0$5(%%-.' /(012#%$(3' <5*' %,"*8**'
$#.%*8#60(9'3(;2(M%(6$*>

L5*' <(/<*6,%**' ;,=3"#%*=' *' ["#0$5(%%(4(' (E5,;,' 0,M/(4(' /(012#%$,' *6<("&;1#$6=' 16*"#%%,='
03,"*)*+*5(3,%%,='["#0$5(%%,='<(/<*6&>

B(012#%$-Q' %#(E.(/*2-#' /"=' 3-/,8*' 5,;5#A#%*=' %,' 33(/' 3' [06<"1,$,+*!' (Et#0$(3' 0,<*$,"&%(4('
6$5(*$#"&6$3,Q'%,<5,3"=!$6=';,=3*$#"#2'3',/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9'*60"!8*$#"&%('3'["#0$5(%%(9'
)(52#'3'6"18,#Q'16$,%(3"#%%(2'<(6$,%(3"#%*#2'L5,3*$#"&6$3,'W3#5/"(360(9'(E",6$*'($'GY>CC>FGCY'H'fFDKLL'«:E'
16$,%(3"#%**' %,' $#55*$(5**' W3#5/"(360(9' (E",6$*' 6"18,#3Q' <5*' 0($(5-.' /(012#%$-Q' %#(E.(/*2-#' /"=' 3-/,8*'
5,;5#A#%*='%,'6$5(*$#"&6$3('*'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!'(Et#0$(3'0,<*$,"&%(4('6$5(*$#"&6$3,Q'%,<5,3"=!$6='
*60"!8*$#"&%('3'["#0$5(%%(9')(52#»>'

*5340D<B,LC/6!D40434-I!921:74-.2BT!-42+J29/7<J!B!522.B4.5.B//!5!A,12-29,.4FI5.B27!M255/65126!
h4940,H//!/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!12.20<4!
-,J29E.5E!B!0,5D20EG4-//!825:9,05.B4--<J!208,-2BT!208,-2B!745.-282!5,72:D0,BF4-/E!/!/-<J!208,-2BT!
:3,5.B:LC/J!B!D04925.,BF4-//!7:-/H/D,FI-<J!:5F:8T!/!12.20<4!A,EB/.4FIBD0,B4!D0495.,B/.IT!,!.,1G4!

5D252+<!/J!D2F:34-/E!A,EB/.4FE7/T!B!.27!3/5F4!B!ZF41.02--26!]2074T!D20E921!/J!D0495.,BF4-/E

Ce>'B(012#%$-' X63#/#%*=ZQ' %#(E.(/*2-#' 3' 6(($3#$6$3**' 6' ;,0(%(/,$#"&6$3(2' @(66*960(9' g#/#5,+**' *'
;,0(%(/,$#"&6$3(2'W3#5/"(360(9'(E",6$*'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'0($(5-#'%,.(/=$6='3'5,6<(5=M#%**'
4(61/,56$3#%%-.' (54,%(3Q' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=' *' *%-.' (54,%(3Q' 18,6$31!h*.' 3' <5#/(6$,3"#%**'
21%*+*<,"&%-.'16"14'X<#5#8#%&'%#(E.(/*2-.'/(012#%$(3Q'<("18,#2-.'3'<(5=/0#'2#M3#/(26$3#%%(4('["#0$5(%%(4('
3;,*2(/#96$3*=ZN

1) <5,3(16$,%,3"*3,!h*#'/(012#%$-'%,';#2#"&%-9'18,6$(0Q','*2#%%(N
3-<*60,' *;' `/*%(4(' 4(61/,56$3#%%(4(' 5##6$5,' <5,3' %,' %#/3*M*2(#' *21h#6$3(' *' 6/#"(0' 6' %*2' ('

;,5#4*6$5*5(3,%%-.'<5,3,.'%,';#2#"&%-9'18,6$(0'*"*'13#/(2"#%*#'(E'($61$6$3**'3'`/*%(2'4(61/,56$3#%%(2'5##6$5#'
%#/3*M*2(6$*' ;,<5,A*3,#2-.' 63#/#%*9' X/"=' (<5#/#"#%*=' <5,3((E",/,$#"=' ;#2#"&%(4(' 18,6$0,Q' ,' $,0M#' <("18#%*='
63#/#%*9'(E'(E5#2#%#%*=.'*'(45,%*8#%*='%,';#2#"&%-9'18,6$(0Z}

0,/,6$5(3,='3-<*60,'%,';#2#"&%-9'18,6$(0'X/"='<("18#%*='(Eh*.'/,%%-.'3'($%(A#%**';#2#"&%(4('18,6$0,N'
0,/,6$5(3-9' %(2#5Q' ,/5#6Q' 0,$#4(5*=' ;#2#"&Q' <"(h,/&Q' 5,;5#A#%%(#' *6<("&;(3,%*#' *' <5>Q' ,' $,0M#' 63#/#%*9' (E'
(E5#2#%#%*=.'*'(45,%*8#%*=.'%,';#2#"&%-9'18,6$(0Z}

6(4",A#%*#'(E'16$,%(3"#%**'6#53*$1$,}
5#A#%*#'(E'16$,%(3"#%**'<1E"*8%(4('6#53*$1$,}'
2) 45,/(6$5(*$#"&%-9'<",%';#2#"&%(4('18,6$0,Q'<5#/6$,3"#%%-9'/"='<("18#%*='5,;5#A#%*='%,'6$5(*$#"&6$3('

*'3-/,%%-9'%#'5,%##'8#2';,'$5*'4(/,'/('/%='<5#/6$,3"#%*=';,=3"#%*='%,'<("18#%*#'5,;5#A#%*='%,'6$5(*$#"&6$3(}
3) <5(#0$' <",%*5(30*' $#55*$(5**' *' <5(#0$' 2#M#3,%*=' $#55*$(5**' 3' 6"18,#' 3-/,8*' 5,;5#A#%*=' %,' 33(/' 3'

[06<"1,$,+*!'"*%#9%(4('(Et#0$,'X;,'*60"!8#%*#2'6"18,#3Q'<5*'0($(5-.'/"='6$5(*$#"&6$3,Q'5#0(%6$510+**'"*%#9%(4('
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(Et#0$,'%#'$5#E1#$6='<(/4($(30,'/(012#%$,+**'<('<",%*5(30#'$#55*$(5**Z}'
4) <5(#0$'<",%*5(30*'$#55*$(5**'3'6"18,#'3-/,8*'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!'"*%#9%(4('(Et#0$,Q'/"='

5,;2#h#%*='0($(5(4('%#'$5#E1#$6='(E5,;(3,%*#';#2#"&%(4('18,6$0,}'
5) 5,;5#A#%*#'%,'6$5(*$#"&6$3(}
6) ;,0"!8#%*#'(54,%,'4(61/,56$3#%%(4('6$5(*$#"&%(4('%,/;(5,'X3'6"18,#'#6"*'<5#/162($5#%('(61h#6$3"#%*#'

4(61/,56$3#%%(4(' 6$5(*$#"&%(4(' %,/;(5,Z(' 6(($3#$6$3**' <(6$5(#%%(4(Q' 5#0(%6$51*5(3,%%(4(' (Et#0$,' 0,<*$,"&%(4('
6$5(*$#"&6$3,' $5#E(3,%*=2' <5(#0$%(9' /(012#%$,+**Q' 3' $(2' 8*6"#' $5#E(3,%*=2' [%#54#$*8#60(9' [))#0$*3%(6$*' *'
$5#E(3,%*=2' (6%,h#%%(6$*' (Et#0$(3' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' <5*E(5,2*' 18#$,' *6<("&;1#2-.' [%#54#$*8#60*.'
5#6156(3Q' ;,0"!8#%*#' 1<("%(2(8#%%(4(' %,' (61h#6$3"#%*#' )#/#5,"&%(4(' 4(61/,56$3#%%(4(' [0("(4*8#60(4(' %,/;(5,'
)#/#5,"&%(4('(54,%,'*6<("%*$#"&%(9'3",6$*Q'3-/,3,#2(#'3'6"18,=.Q'<5#/162($5#%%-.'8,6$&!'Y'6$,$&*'VI'%,6$(=h#4('
S(/#06,}

7,=3*$#"&'3<5,3#'<5#/6$,3*$&'/(012#%$-Q'6(/#5M,h*#'63#/#%*=Q'10,;,%%-#'3'%,6$(=h#2'<1%0$#Q'<('6(E6$3#%%(9'
*%*+*,$*3#>

O#<5#/6$,3"#%*#' ;,=3*$#"#2' /(012#%$(3Q' 0($(5-#' (%' 3<5,3#' <5#/6$,3*$&' <(' 6(E6$3#%%(9' *%*+*,$*3#Q' %#'
=3"=#$6='(6%(3,%*#2'/"='($0,;,'3'<5#/(6$,3"#%**'16"14*>

q1,A,-/4!-,!A,D04.!.04+2B,.I!2.!A,EB/.4FE
D0495.,BF4-/E!921:74-.2B!/!/-]207,H//!/F/!25:C45.BF4-/E!9465.B/6

FG>'7,<5#h,#$6='$5#E(3,$&'($';,=3*$#"=N
<5#/6$,3"#%*=' /(012#%$(3' *' *%)(52,+**' *"*' (61h#6$3"#%*=' /#96$3*9Q' <5#/6$,3"#%*#' *"*' (61h#6$3"#%*#'

0($(5-.' %#' <5#/162($5#%(' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*Q' 5#41"*51!h*2*' ($%(A#%*=Q' 3(;%*0,!h*#' 3' 63=;*' 6'
<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*}

<5#/6$,3"#%*=' /(012#%$(3' *' *%)(52,+**Q' 0($(5-#' 3' 6(($3#$6$3**' 6' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*'
@(66*960(9' g#/#5,+**Q' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*' W3#5/"(360(9' (E",6$*' *' 21%*+*<,"&%-2*' <5,3(3-2*'
,0$,2*' %,.(/=$6=' 3' 5,6<(5=M#%**' 4(61/,56$3#%%-.' (54,%(3Q' <5#/(6$,3"=!h*.' 4(61/,56$3#%%1!' 16"141Q' *%-.'
4(61/,56$3#%%-.'(54,%(3Q'(54,%(3'2#6$%(4('6,2(1<5,3"#%*='*' X*"*Z'<(/3#/(26$3#%%-.'4(61/,56$3#%%-2'(54,%,2'*'
(54,%,2'2#6$%(4('6,2(1<5,3"#%*='(54,%*;,+*9Q'18,6$31!h*.'3'<5#/(6$,3"#%**'4(61/,56$3#%%-.'*"*'21%*+*<,"&%-.'
16"14Q';,'*60"!8#%*#2'/(012#%$(3Q'10,;,%%-.'3'8,6$*'D'6$,$&*'Y'g#/#5,"&%(4(';,0(%,'($'FY'*!"='FGCG'4(/,'H'FCGKg7'
«:E'(54,%*;,+**'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»}

<5#/6$,3"#%*='/(012#%$(3'*'*%)(52,+**Q'($61$6$3*#'*' X*"*Z'%#/(6$(3#5%(6$&'0($(5-.'%#'10,;-3,"*6&'<5*'
<#53(%,8,"&%(2'($0,;#'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'"*E('3'($0,;#'3'
3-/,8#'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!Q';,'*60"!8#%*#2'6"#/1!h*.'6"18,#3N

*;2#%#%*#' $5#E(3,%*9' %(52,$*3%-.' <5,3(3-.' ,0$(3Q' 0,6,!h*.6=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q'
<(6"#'<#53(%,8,"&%(9'<(/,8*';,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*}

%,"*8*#'(A*E(0'3' ;,=3"#%**'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'/(012#%$,.Q'<(/,%%-.';,=3*$#"#2'
<(6"#'<#53(%,8,"&%(4('($0,;,'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'"*E('3'
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'%#'30"!8#%%-.'3'<5#/6$,3"#%%-9'5,%##'0(2<"#0$'/(012#%$(3}

*6$#8#%*#' 65(0,' /#96$3*=' /(012#%$(3' *"*' *;2#%#%*#' *%)(52,+**' <(6"#' <#53(%,8,"&%(4(' ($0,;,' 3' <5*#2#'
/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'"*E('3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*}

3-=3"#%*#' /(012#%$,"&%(' <(/$3#5M/#%%(4(' ),0$,' X<5*;%,0(3Z' (A*E(8%(4(' *"*' <5($*3(<5,3%(4(' /#96$3*='
XE#;/#96$3*=Z'/("M%(6$%(4('"*+,'(54,%,Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'16"141Q'5,E($%*0,'2%(4()1%0+*(%,"&%(4('
+#%$5,'<5*'<#53(%,8,"&%(2'($0,;#'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'
"*E('3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>'^'/,%%(2'6"18,#'3'<*6&2#%%(2'3*/#';,'<(/<*6&!'510(3(/*$#"='(54,%,'
3",6$*'21%*+*<,"&%(4('(E5,;(3,%*='W3#5/"(360(9'(E",6$*Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'16"141Q'510(3(/*$#"='
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E#;(<,6%(6$*}'
2) 6(;/,%*#' *%3,"*/,2' 6"#/1!h*.' 16"(3*9' /(6$1<%(6$*' (Et#0$(3' 3' 6(($3#$6$3**' 6' $5#E(3,%*=2*Q'

16$,%(3"#%%-2*';,0(%(/,$#"&%-2*'*'*%-2*'%(52,$*3%-2*'<5,3(3-2*',0$,2*N
3(;2(M%(6$&' E#6<5#<=$6$3#%%(4(' 3.(/,' 3' (Et#0$-' *' 3-.(/,' *;' %*.}' 3(;2(M%(6$&' 6,2(6$(=$#"&%(4('

<#5#/3*M#%*='<('$#55*$(5**'(Et#0$,'3'+#"=.'/(6$1<,'0'2#6$1'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'3'$(2'8*6"#'6'
<(2(h&!'5,E($%*0(3'(Et#0$,Q'<5#/(6$,3"=!h*.'21%*+*<,"&%-#'16"14*Q',66*6$*3%-.'*'36<(2(4,$#"&%-.'$#.%("(4*9Q'
,'$,0M#'62#%%(4('05#6",K0("=60*}

3) <(2#h#%*=' /("M%-' *2#$&' 2#6$,' /"=' (M*/,%*=Q' *%)(52*5(3,%*=Q' <5*#2,' ;,=3*$#"#9>' P#6$,' (M*/,%*='
(E#6<#8*3,!$6='6$1"&=2*Q'05#6#"&%-2*'6#0+*=2*Q'60,2&=2*'XE,%0#$0,2*Z}

4) <(2#h#%*='/("M%-'*2#$&'$1,"#$'6('63(E(/%-2'/(6$1<(2'0'%#21'3'5,E(8##'35#2=}
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5) 2#6$,' *%)(52*5(3,%*=Q' <5#/%,;%,8#%%-#' /"=' (;%,0(2"#%*=' 45,M/,%' 6' *%)(52,+*(%%-2*'2,$#5*,",2*Q'
(E(51/1!$6=N

*%)(52,+*(%%-2*'6$#%/,2*'*"*'*%)(52,+*(%%-2*'["#0$5(%%-2*'$#52*%,",2*}
6$(",2*'X6$(90,2*Z'6'0,%+#"=560*2*'<5*%,/"#M%(6$=2*'/"='()(52"#%*='/(012#%$(3Q'6$1"&=2*>
O,'*%)(52,+*(%%-.'6$#%/,.'3'<(2#h#%*=.Q'<5#/%,;%,8#%%-.'/"='<5*#2,'45,M/,%Q'5,;2#h,#$6='*%)(52,+*=Q'

10,;,%%,='3'<1%0$#'V'5#4",2#%$,>
:)(52"#%*#'3*;1,"&%(9Q'$#06$(3(9'*'21"&$*2#/*9%(9'*%)(52,+**'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'

16"14*'/("M%('6(($3#$6$3(3,$&'(<$*2,"&%(21';5*$#"&%(21'*'6"1.(3(21'3(6<5*=$*!'[$(9'*%)(52,+**';,=3*$#"=2*Q'3'
$(2'8*6"#';,=3*$#"=2*'6'(45,%*8#%%-2*'3(;2(M%(6$=2*>

 21,A,.4F/!925.:D-25./!/!1,345.B,!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!12F/345.B2!BA,/729465.B/6!A,EB/.4FE!
5!92FG-25.-<7/!F/H,7/!D0/!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!/!/J!D0292FG/.4FI-25.IT!B2A72G-25.I!

D2F:34-/E!/-]207,H//!2!J294!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!5!/5D2FIA2B,-/47!
/-]207,H/2--2_1277:-/1,H/2--<J!.4J-2F28/6T!B2A72G-25.I!F/+2!-4B2A72G-25.I!D2F:34-/E!7:-/H/D,FI-26!
:5F:8/!B!7-282]:-1H/2-,FI-27!H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!OB!.27!3/5F4!
B!D2F-27!2+N474YT!B!FL+27!.400/.20/,FI-27!D290,A94F4-//!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:T!
D2!B<+20:!A,EB/.4FE!OZ15.400/.20/,FI-<6!D0/-H/DYT!D250495.B27!A,D025,!2!D04925.,BF4-//!-4512FI1/J!
7:-/H/D,FI-<J!:5F:8!B!7-282]:-1H/2-,FI-27!H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!

:5F:8

JC>'L(0,;,$#"=2*'/(6$1<%(6$*'*'0,8#6$3,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'=3"=!$6=N
1) <("18#%*#' *%)(52,+**' (' .(/#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' "*8%(' *"*' 6' *6<("&;(3,%*#2'

*%)(52,+*(%%(K0(221%*0,+*(%%-.'$#.%("(4*9'X<5*'%,"*8**'$#.%*8#60(9'3(;2(M%(6$*'3'6"18,#Q'#6"*'%,'$#55*$(5**'
21%*+*<,"&%(4('(E5,;(3,%*='W3#5/"(360(9'(E",6$*'21%*+*<,"&%,='16"14,'%#/(6$1<%,'3'["#0$5(%%(9')(52#Z}

2) ' 3(;2(M%(6$&' <("18#%*=' 21%*+*<,"&%(9' 16"14*' 3' 2%(4()1%0+*(%,"&%(2' +#%$5#' <5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X3'$(2'8*6"#'3'<("%(2'(Et#2#Z}

3) 3(;2(M%(6$&' <("18#%*=' 21%*+*<,"&%(9' 16"14*' 3' "!E(2' $#55*$(5*,"&%(2' <(/5,;/#"#%**' (54,%,Q'
<5#/(6$,3"=!h#4(' 21%*+*<,"&%1!' 16"141' <(' 3-E(51' ;,=3*$#"=Q' %#' <5#/162($5#%,' 33*/1' ($61$6$3*=' $,0*.'
$#55*$(5*,"&%-.'<(/5,;/#"#%*9}

4) 3(;2(M%(6$&' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' <(' [06$#55*$(5*,"&%(21' <5*%+*<1' 3'
2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*=' 4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14' X<5*'%,"*8**' $#.%*8#60(9'
3(;2(M%(6$*'*%)(52,+*(%%(4('(E2#%,'3'["#0$5(%%(9')(52#'3'8,6$*'%,<5,3"#%*='/(012#%$(3';,=3*$#"='*'%,<5,3"#%*='
5#;1"&$,$(3' <5#/(6$,3"#%*=' 16"14*' 2#M/1' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14'*',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9}

5) 6(;/,%*#' *%3,"*/,2' 36#.' %#(E.(/*2-.' 16"(3*9' /(6$1<%(6$*' 21%*+*<,"&%-.' 16"14' 3' 6(($3#$6$3**' 6'
$5#E(3,%*=2*Q'16$,%(3"#%%-2*';,0(%(/,$#"&%-2*'*'*%-2*'%(52,$*3%-2*'<5,3(3-2*',0$,2*}

6) 3(;2(M%(6$&' <("18#%*=' 21%*+*<,"&%(9' 16"14*' <(65#/6$3(2' ;,<5(6,' (' <5#/(6$,3"#%**' %#60("&0*.'
4(61/,56$3#%%-.'*' X*"*Z'21%*+*<,"&%-.'16"14' 3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*=' 4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14>

JF>'' L5*' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 3;,*2(/#96$3*#' ;,=3*$#"=' 6' 21%*+*<,"&%-2*' 6"1M,h*2*'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'(61h#6$3"=#$6='%#'E("##'$5#.'5,;'3'6"#/1!h*.'6"18,=.N'<5*'(E5,h#%**'
;,=3*$#"=';,'0(%61"&$,+*#9'('<(5=/0#'<5#/(6$,3"#%*='4(61/,56$3#%%(9'16"14*Q'<5*'<5*#2#';,=3"#%*=Q'<5*'<("18#%**'
5#;1"&$,$,'<5#/(6$,3"#%*='4(61/,56$3#%%(9'16"14*Q','/"='<5#/6$,3*$#"#9'E*;%#6K6((Eh#6$3,''K'%#'E("##'/31.>'5,;>'

^' 0,M/(2' 6"18,#' 35#2=Q' ;,$5,8#%%(#' ;,=3*$#"#2' <5*' 3;,*2(/#96$3*=.' 6' 21%*+*<,"&%-2*' 6"1M,h*2*' <5*'
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*Q'%#'/("M%('<5#3-A,$&'CV'2*%1$>

*-<4!.04+2B,-/ET!B!.27!3/5F4!:3/.<B,LC/4!252+4--25./!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!B!
7-282]:-1H/2-,FI-<J!H4-.0,J!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8T!252+4--25./!
D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!D2!Z15.400/.20/,FI-27:!D0/-H/D:!/!252+4--25./!D04925.,BF4-/E!

7:-/H/D,FI-26!:5F:8/!B!ZF41.02--26!]2074

JJ>'7,=3*$#"&'*2##$'<5,3('<("18#%*='21%*+*<,"&%(9'16"14*'<('[06$#55*$(5*,"&%(21'<5*%+*<1'<(65#/6$3(2'
(E5,h#%*='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'*'#4(')*"*,"->'

L5*'[$(2';,=3*$#"!'%#(E.(/*2('*2#$&'<5*'6#E#'/(012#%$-Q'10,;,%%-#'3'<1%0$#'CD'*'CY'5#4",2#%$,>'7,=3*$#"&'
$,0M#'3<5,3#'<5#/6$,3*$&'<('6(E6$3#%%(9'*%*+*,$*3#'/(012#%$-Q'10,;,%%-#'3'<1%0$#'Ce'5#4",2#%$,>

JI>' L5*' (E5,h#%**' ;,' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*' 3' ["#0$5(%%(9' )(52#' ;,=3*$#"&' "*E(' #4('
<5#/6$,3*$#"&'*6<("&;1#$'6(($3#$6$31!h1!'$5#E(3,%*=2Q'16$,%(3"#%%-2'<5*0,;(2'g#/#5,"&%(9'6"1ME-'E#;(<,6%(6$*'
@(66*960(9'g#/#5,+**'($'FY'/#0,E5='FGCC'4(/,'H'YeD'«:E'1$3#5M/#%**'T5#E(3,%*9'0'65#/6$3,2'["#0$5(%%(9'<(/<*6*'
*'T5#E(3,%*9'0'65#/6$3,2'1/(6$(3#5=!h#4('+#%$5,»Q'16*"#%%1!'03,"*)*+*5(3,%%1!'["#0$5(%%1!'<(/<*6&'3'<(5=/0#Q'
16$,%(3"#%%(2';,0(%(/,$#"&6$3(2>'

L5*' %,<5,3"#%**' ;,=3"#%*=' *' <5*",4,#2-.' 0' %#21' /(012#%$(3' 3' ["#0$5(%%(9' )(52#' <5#/6$,3*$#"#2'
;,=3*$#"=Q'/#96$31!h*2'%,'(6%(3,%**'/(3#5#%%(6$*Q'/(3#5#%%(6$&'/("M%,'E-$&'<5#/6$,3"#%,'3')(52#'["#0$5(%%(4('
/(012#%$,Q'<(/<*6,%%(4('16*"#%%(9'03,"*)*+*5(3,%%(9'["#0$5(%%(9'<(/<*6&!'1<("%(2(8#%%(4('"*+,Q'3-/,3A#4('
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X<(/<*6,3A#4(Z'/(3#5#%%(6$&>

M,A94F!S^!#25.,BT!D25F492B,.4FI-25.I!/!5021/!B<D2F-4-/E!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6YT!
.04+2B,-/E!1!D20E91:!/J!B<D2F-4-/ET!B!.27!3/5F4!252+4--25./!B<D2F-4-/E!,97/-/5.0,./B-<J!D02H49:0!

O9465.B/6Y!B!ZF41.02--26!]2074T!,!.,1G4!252+4--25./!B<D2F-4-/E!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!B!
7-282]:-1H/2-,FI-<J!H4-.0,J!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8

JV>'L(6"#/(3,$#"&%(6$&' ,/2*%*6$5,$*3%-.' <5(+#/15' X/#96$3*9Z<(' <5#/(6$,3"#%*!' 21%*+*<,"&%(9' 16"14*'
30"!8,#$'6"#/1!h*#',/2*%*6$5,$*3%-#'<5(+#/15-N

1) <5*#2';,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'6'/(012#%$,2*Q'%#(E.(/*2-2*'/"='<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'*'5#4*6$5,+*=';,=3"#%*='6'/(012#%$,2*Q'%#(E.(/*2-2*'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'
16"14*}

2) 5,662($5#%*#';,=3"#%*='*'<5#/6$,3"#%%-.'/(012#%$(3'*'<5*%=$*#'5#A#%*='('%,"*8**'"*E('(E'($61$6$3**'
(6%(3,%*9'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}

3) )(52*5(3,%*#' *' %,<5,3"#%*#' 2#M3#/(26$3#%%(4(' ;,<5(6,' 3' (54,%-' X(54,%*;,+**ZQ' 18,6$31!h*#' 3'
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*}

4) 5,662($5#%*#';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'*'<5*%=$*#'
5#A#%*='('<5#/(6$,3"#%**'"*E('(E'($0,;#'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*}

5) )(52*5(3,%*#'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
6) 3-/,8,';,=3*$#"!'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>
JD>' L(6"#/(3,$#"&%(6$&' ,/2*%*6$5,$*3%-.' <5(+#/15' X/#96$3*9Z' <(' <5#/(6$,3"#%*!' 21%*+*<,"&%(9'

16"14*'3'["#0$5(%%(9')(52#'30"!8,#$'6"#/1!h*#',/2*%*6$5,$*3%-#'<5(+#/15-N
K'<("18#%*#'*%)(52,+**'('<(5=/0#'*'65(0,.'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
K';,<*6&'%,'<5*#2'3'(54,%Q'<5#/(6$,3"=!h*9'21%*+*<,"&%1!'16"141Q'/"='<(/,8*';,<5(6,}
K')(52*5(3,%*#';,<5(6,'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*}
K' <5*#2' *' 5#4*6$5,+*=' (54,%(2Q' <5#/(6$,3"=!h#2' 21%*+*<,"&%1!' 16"141Q' ;,<5(6,' *' *%-.' /(012#%$(3Q'

%#(E.(/*2-.'/"='<5#/(6$,3"#%*='16"14*}'
K' (<",$,' 4(61/,56$3#%%(9' <(A"*%-' ;,' <5#/(6$,3"#%*#' 21%*+*<,"&%(9' 16"14*' *' 1<",$,' *%-.' <",$#M#9Q'

3;*2,#2-.'3'6(($3#$6$3**'6';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**}
K'<("18#%*#';,=3*$#"#2'63#/#%*9'('.(/#'3-<("%#%*=';,<5(6,'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'
K' 3;,*2(/#96$3*#' (54,%,Q' <5#/(6$,3"=!h#4(' 21%*+*<,"&%1!' 16"141Q' 6' *%-2*' (54,%,2*' 3",6$*Q' (54,%,2*'

2#6$%(4(' 6,2(1<5,3"#%*=' *' (54,%*;,+*=2*Q' 18,6$31!h*2*' 3' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*Q' 3' $(2' 8*6"#'
<(5=/(0'*'16"(3*='$,0(4('3;,*2(/#96$3*=}

K' <("18#%*#' ;,=3*$#"#2' 5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' #6"*' *%(#' %#' 16$,%(3"#%('
;,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**'*"*';,0(%(/,$#"&6$3(2'W3#5/"(360(9'(E",6$*}

K'(61h#6$3"#%*#'(+#%0*'0,8#6$3,'<5#/(6$,3"#%*='16"14*>
JY>'L(6"#/(3,$#"&%(6$&',/2*%*6$5,$*3%-.'<5(+#/15'X/#96$3*9Z'<('<5#/(6$,3"#%*!'21%*+*<,"&%(9'16"14*Q'

3-<("%=#2-.'2%(4()1%0+*(%,"&%-2'+#%$5(2'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q'3'$(2'8*6"#'
<(5=/(0' ,/2*%*6$5,$*3%-.' <5(+#/15' X/#96$3*9ZQ' 3-<("%=#2-.' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*='
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' <5*' <5#/(6$,3"#%**' 4(61/,56$3#%%(9' 16"14*' 3' <("%(2' (Et#2#' *' <5*'
<5#/(6$,3"#%**'4(61/,56$3#%%(9'16"14*'<(65#/6$3(2'0(2<"#06%(4(';,<5(6,N

1) *%)(52*5(3,%*#';,=3*$#"#9'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'3'2%(4()1%0+*(%,"&%(2'
+#%$5#' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' (' .(/#' 3-<("%#%*=' ;,<5(6,' (' <5#/(6$,3"#%**'
21%*+*<,"&%(9' 16"14*Q' <(' *%-2' 3(<5(6,2Q' 63=;,%%-2' 6' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*Q' ,' $,0M#'
0(%61"&$*5(3,%*#' ;,=3*$#"#9' (' <(5=/0#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' 3' 2%(4()1%0+*(%,"&%(2' +#%$5#'
<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14}

2) <5*#2';,<5(6(3';,=3*$#"#9'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'*%-.'/(012#%$(3Q'%#(E.(/*2-.'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}

3) )(52*5(3,%*#' *' %,<5,3"#%*#' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14'3'<(5=/0#Q'16$,%(3"#%%(2'6(4",A#%*#2'('3;,*2(/#96$3**Q'2#M3#/(26$3#%%(4(';,<5(6,'3'(54,%-Q'
<5#/(6$,3"=!h*#'21%*+*<,"&%-#'16"14*Q'3'*%-#'(54,%-'4(61/,56$3#%%(9'3",6$*Q'(54,%-'2#6$%(4('6,2(1<5,3"#%*='*'
(54,%*;,+**Q'18,6$31!h*#'3'<5#/(6$,3"#%**'21%*+*<,"&%-.'16"14}

4) 3-/,8,';,=3*$#"!'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'3'$(2'8*6"#'3-/,8,'/(012#%$(3'
%,'E12,M%(2'%(6*$#"#Q'<(/$3#5M/,!h*.'6(/#5M,%*#'["#0$5(%%-.'/(012#%$(3Q'%,<5,3"#%%-.'3'2%(4()1%0+*(%,"&%-9'
+#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' <(' 5#;1"&$,$,2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.'
*' 21%*+*<,"&%-.' 16"14' (54,%,2*Q' <5#/(6$,3"=!h*2*' 4(61/,56$3#%%-#' 16"14*Q' *' (54,%,2*Q' <5#/(6$,3"=!h*2*'
21%*+*<,"&%-#'16"14*Q','$,0M#'3-/,8,'/(012#%$(3Q'30"!8,='6(6$,3"#%*#'%,'E12,M%(2'%(6*$#"#'*';,3#5#%*#'3-<*6(0'
*;' *%)(52,+*(%%-.' 6*6$#2' (54,%(3Q' <5#/(6$,3"=!h*.' 4(61/,56$3#%%-#' 16"14*Q' *' (54,%(3Q' <5#/(6$,3"=!h*.'
21%*+*<,"&%-#'16"14*}

5) <5#/(6$,3"#%*#' 21%*+*<,"&%(9' 16"14*' 3' 2%(4()1%0+*(%,"&%(2' +#%$5#' <5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'<(65#/6$3(2'0(2<"#06%(4(';,<5(6,>
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 290,A94F!S^R^! 25F492B,.4FI-25.I!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!D2!D04925.,BF4-/L!
7:-/H/D,FI-26!:5F:8/

 0/47!A,EBF4-/E!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!5!921:74-.,7/T!-42+J29/7<7/!9FE!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/T!/!048/5.0,H/E!A,EBF4-/E!5!921:74-.,7/T!-42+J29/7<7/!9FE!D04925.,BF4-/E!

7:-/H/D,FI-26!:5F:8/

Jf>' :6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='(E5,h#%*#';,=3*$#"='3',/2*%*6$5,+*!'
4(5(/60(4('(0514,'7,5#8%-9'6';,=3"#%*#2'('3-/,8#'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!'*'/(012#%$,2*Q'%#(E.(/*2-2*'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>'

Je>'7,=3"#%*#'*'/(012#%$-Q'%#(E.(/*2-#'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'2(41$'E-$&'<(/,%-'8#5#;'
2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>

IG>'B,$(9'%,8,",'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'68*$,#$6='/,$,'5#4*6$5,+**';,=3"#%*='6'/(012#%$,2*Q'
%#(E.(/*2-2*' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' 3' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' 3' $(2'
8*6"#Q' 0(4/,' ;,=3"#%*#' *' /(012#%$-Q' %#(E.(/*2-#' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' <(/,!$6=' 8#5#;'
2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>

IC>'L5*' <("18#%**' ;,=3"#%*=' *' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q'
21%*+*<,"&%-9'6"1M,h*9Q'($3#$6$3#%%-9';,'<5*#2'*'5#4*6$5,+*!';,=3"#%*9'('<5#/(6$,3"#%**'21%*+*<,"&%-.'16"14N

1) 16$,%,3"*3,#$'"*8%(6$&';,=3*$#"=Q'<5#/6$,3*$#"=';,=3*$#"=}
2) <5(3#5=#$'<("%(2(8*='(E5,$*3A#4(6='"*+,'%,'<(/,81';,=3"#%*='('3-/,8#'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!'

(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,}
3) 63#5=#$' 0(<**' /(012#%$(3' 6' <5#/6$,3"#%%-2*' <(/"*%%*0,2*Q' <(6"#' 8#4(' 3(;35,h,#$' <5#/6$,3"#%%-#'

<(/"*%%*0*' ;,=3*$#"!Q' 3' 6"18,#Q' #6"*' ;,=3*$#"&' %,6$,*3,#$' %,' <(/,8#' <(/"*%%*0(3' /(012#%$(3Q' <5#/1<5#M/,#$'
;,=3*$#"='('$(2Q'8$('<5#/6$,3"#%%-#'(5*4*%,"-'%#'<(/"#M,$'3(;35,$1';,=3*$#"!}'

4) <5*%*2,#$';,=3"#%*#'*'/(012#%$-Q'%#(E.(/*2-#'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'*'5#4*6$5*51#$'
;,=3"#%*#'6'<5#/6$,3"#%%-2*'/(012#%$,2*>

:Eh*9'2,06*2,"&%-9'65(0'3-<("%#%*=',/2*%*6$5,$*3%(9'<5(+#/15-'<('<5*#21'*'5#4*6$5,+**';,=3"#%*='('
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'6'/(012#%$,2*Q'%#(E.(/*2-2*'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'%#'
2(M#$'<5#3-A,$&'CV'2*%1$'%,'0,M/(4(';,=3*$#"=>

IF>'@#;1"&$,$(2' 3-<("%#%*=' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' <5*%=$*#' *' 5#4*6$5,+*=' ;,=3"#%*='
6' <5#/6$,3"#%%-2*' /(012#%$,2*Q' %#(E.(/*2-2*' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' 3' ,/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9>

M,5572.04-/4!A,EBF4-/E!/!D0495.,BF4--<J!921:74-.2B!/!D0/-E./4!04K4-/E!2!-,F/3//!F/+2!2+!2.5:.5.B//!
25-2B,-/6!B!D0/474!921:74-.2BT!-42+J29/7<J!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

IJ>':6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<(6$1<"#%*#';,5#4*6$5*5(3,%%(4(';,=3"#%*='
6' /(012#%$,2*Q' %#(E.(/*2-2*' /"=' <5#/(6$,3"#%*='21%*+*<,"&%(9' 16"14*Q' /("M%(6$%(21' "*+1Q' ($3#$6$3#%%(21' ;,'
<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*>

L5*' <("18#%**' ;,=3"#%*=' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 6' /(012#%$,2*Q' %#(E.(/*2-2*' /"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'/("M%(6$%(#'"*+(Q'($3#$6$3#%%(#';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'
3' $#8#%*#' $5#.' 8,6(3' 5,662,$5*3,#$' ;,=3"#%*#' *' <5#/6$,3"#%%-#' /(012#%$-'*' <5*%*2,#$' 5#A#%*#' (' %,"*8**' "*E('
($61$6$3**'(6%(3,%*9'/"='($0,;,'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

L5*'%,"*8**'(6%(3,%*9'/"='($0,;,'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'
16"14*Q' <5#/162($5#%%-.' <1%0$(2' FC' %,6$(=h#4(' 5#4",2#%$,Q' /("M%(6$%(#' "*+(Q' ($3#$6$3#%%(#' ;,' <5#/(6$,3"#%*#'
21%*+*<,"&%(9' 16"14*Q' 3' $#8#%*#' <=$*' 5,E(8*.' /%#9' 4($(3*$' <5(#0$' 13#/(2"#%*=' (E' ($0,;#' 3' <5*#2#' /(012#%$(3Q'
%#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' (61h#6$3"=#$' <(/<*6,%*#' 10,;,%%(4(' 13#/(2"#%*='
1<("%(2(8#%%-2'/("M%(6$%-2'"*+(2Q'(E#6<#8*3,#$'#4('5#4*6$5,+*!>

II>'@#;1"&$,$(2',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<5*%=$*#'5#A#%*='('%,"*8**'(6%(3,%*9'/"='($0,;,'3'
<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'"*E('<5*%=$*#'5#A#%*='(E'($61$6$3**'
(6%(3,%*9'/"='($0,;,'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

h207/02B,-/4!/!-,D0,BF4-/4!74GB49275.B4--282!A,D025,
B!208,-<!O208,-/A,H//YT!:3,5.B:LC/4!B!D04925.,BF4-//

7:-/H/D,FI-26!:5F:8/

IV>''' :6%(3,%*#2' /"=' %,8,",' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' ($61$6$3*#' 3' <,0#$#' /(012#%$(3Q'
<5#/6$,3"#%%-.';,=3*$#"#2Q'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'0($(5-#'%,.(/=$6='
3'5,6<(5=M#%**'*%-.'(54,%(3>

ID>''B("M%(6$%(#'"*+(Q'($3#$6$3#%%(#';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'3'$#8#%*#'(/%(4('5,E(8#4('/%='
6'2(2#%$,'5#4*6$5,+**';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q')(52*51#$'*'
%,<5,3"=#$'2#M3#/(26$3#%%-9';,<5(6'3'6"#/1!h*#'(54,%-N

1) $#55*$(5*,"&%-#'(54,%-')#/#5,"&%(4('(54,%,'*6<("%*$#"&%(9'3",6$*Q'1<("%(2(8#%%(4('%,'(61h#6$3"#%*#'
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4(61/,56$3#%%(4(' 0,/,6$5(3(4(' 18#$,' *' 4(61/,56$3#%%(9' 5#4*6$5,+**' <5,3' X_<5,3"#%*#' g#/#5,"&%(9' 6"1ME-'
4(61/,56$3#%%(9'5#4*6$5,+**Q'0,/,6$5,'*'0,5$(45,)**'<('W3#5/"(360(9'(E",6$*Q')*"*,"'g#/#5,"&%(4('4(61/,56$3#%%(4('
E!/M#$%(4(' 185#M/#%*=' «g#/#5,"&%,=' 0,/,6$5(3,=' <,",$,' g#/#5,"&%(9' 6"1ME-' 4(61/,56$3#%%(9' 5#4*6$5,+**Q'
0,/,6$5,'*'0,5$(45,)**»'<('_5,"&60(21')#/#5,"&%(21'(05141ZN

 ! <5,3(16$,%,3"*3,!h*#'/(012#%$-'%,';#2#"&%-9'18,6$(0Q','*2#%%(N
 ! 3-<*60,' *;' `/*%(4(' 4(61/,56$3#%%(4(' 5##6$5,' <5,3' %,' %#/3*M*2(#' *21h#6$3(' *' 6/#"(0' 6' %*2' ('

;,5#4*6$5*5(3,%%-.'<5,3,.'%,';#2#"&%-9'18,6$(0}
 ! 0,/,6$5(3,='3-<*60,'%,';#2#"&%-9'18,6$(0}
 ! 63#/#%*='('6(4",A#%**'16$,%(3"#%*='6#53*$1$,}
 ! 5#A#%*#'(E'16$,%(3"#%**'<1E"*8%(4('6#53*$1$,}
2)! 'B#<,5$,2#%$'4(61/,56$3#%%(4('M*"*h%(4('*'6$5(*$#"&%(4('%,/;(5,'W3#5/"(360(9'(E",6$*N
 ! ('<5#/(6$,3"#%**' ;,0"!8#%*='(' 6(($3#$6$3**'<(6$5(#%%(4(Q' 5#0(%6$51*5(3,%%(4('(Et#0$,' 0,<*$,"&%(4('

6$5(*$#"&6$3,' $5#E(3,%*=2' <5(#0$%(9' /(012#%$,+**Q' 3' $(2' 8*6"#' $5#E(3,%*=2' [%#54#$*8#60(9' [))#0$*3%(6$*' *'
$5#E(3,%*=2' (6%,h#%%(6$*' (Et#0$(3' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' <5*E(5,2*' 18#$,' *6<("&;1#2-.' [%#54#$*8#60*.'
5#6156(3'X<5*'(61h#6$3"#%**'4(61/,56$3#%%(4('6$5(*$#"&%(4('%,/;(5,'3'6"18,=.Q'16$,%(3"#%%-.'8,6$&!'I'6$,$&*'VI'
\5,/(6$5(*$#"&%(4('0(/#06,'@(66*960(9'g#/#5,+**Z}

3)! _5,"&60(#'1<5,3"#%*#'g#/#5,"&%(9'6"1ME-'<('[0("(4*8#60(21Q'$#.%("(4*8#60(21'*',$(2%(21'%,/;(51N
 ! ('<5#/(6$,3"#%**';,0"!8#%*='('6(($3#$6$3**'<(6$5(#%%(4(Q'5#0(%6$51*5(3,%%(4('(Et#0$,'0,<*$,"&%(4('

6$5(*$#"&6$3,' $5#E(3,%*=2' <5(#0$%(9' /(012#%$,+**Q' 3' $(2' 8*6"#' $5#E(3,%*=2' [%#54#$*8#60(9' [))#0$*3%(6$*' *'
$5#E(3,%*=2' (6%,h#%%(6$*' (Et#0$(3' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' <5*E(5,2*' 18#$,' *6<("&;1#2-.' [%#54#$*8#60*.'
5#6156(3'X<5*'(61h#6$3"#%**'4(61/,56$3#%%(4('6$5(*$#"&%(4('%,/;(5,'3'6"18,=.Q'16$,%(3"#%%-.'8,6$&!'J'6$,$&*'VI'
\5,/(6$5(*$#"&%(4('0(/#06,'@(66*960(9'g#/#5,+**Z}

 ! (' <5#/(6$,3"#%**' ;,0"!8#%*=' 1<("%(2(8#%%(4(' %,' (61h#6$3"#%*#' )#/#5,"&%(4(' 4(61/,56$3#%%(4('
[0("(4*8#60(4('%,/;(5,')#/#5,"&%(4('(54,%,'*6<("%*$#"&%(9'3",6$*Q'3-/,3,#2(#'3'6"18,=.Q'<5#/162($5#%%-.'8,6$&!'
Y'6$,$&*'VI'\5,/(6$5(*$#"&%(4('0(/#06,'@(66*960(9'g#/#5,+**>

IY>'P#M3#/(26$3#%%-9';,<5(6')(52*51#$6='*'%,<5,3"=#$6='3')(52#'["#0$5(%%(4('/(012#%$,Q'<(/<*6,%%(4('
16*"#%%(9'03,"*)*+*5(3,%%(9'["#0$5(%%(9'<(/<*6&!>

L5*' ($61$6$3**' $#.%*8#60(9' 3(;2(M%(6$*' )(52*5(3,%*=' *' %,<5,3"#%*=' 2#M3#/(26$3#%%(4(' ;,<5(6,' 3'
)(52#'["#0$5(%%(4('/(012#%$,'2#M3#/(26$3#%%-9';,<5(6'%,<5,3"=#$6='%,'E12,M%(2'%(6*$#"#'<('<(8$#Q'<('),061'6'
(/%(35#2#%%-2'#4('%,<5,3"#%*#2'<('<(8$#'*"*'015&#560(9'/(6$,30(9>

P#M3#/(26$3#%%-9' ;,<5(6')(52*51#$6='3' 6(($3#$6$3**'6' $5#E(3,%*=2*'6$,$&*'Y>F'g#/#5,"&%(4(' ;,0(%,'($'
FY>GY>FGCG'H'FCGKg7'«:E'(54,%*;,+**'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»'*'<(/<*6-3,#$6='
1<("%(2(8#%%-2'/("M%(6$%-2'"*+(2>

If>'B(012#%$-' *' 63#/#%*=Q' ;,<5(A#%%-#' 3' 5,20,.' 2#M3#/(26$3#%%(4(' 3;,*2(/#96$3*=Q' <(6$1<,!$'
3' ,/2*%*6$5,+*!' 4(5(/60(4(' (0514,' 7,5#8%-9' 3' 65(0' %#' <(;/%##' $5#.' 5,E(8*.' /%#9' 6' 2(2#%$,' <(6$1<"#%*='
2#M3#/(26$3#%%(4(';,<5(6,'X,E;,+'F'8,6$*'Y>C'6$,$&*'VC'\5,/(6$5(*$#"&%(4('0(/#06,'@(66*960(9'g#/#5,+**Z>

Ie>'' @#;1"&$,$(2' /,%%(9' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' %,<5,3"#%*#' 2#M3#/(26$3#%%(4(' ;,<5(6,' 3'
(54,%-Q'X(54,%*;,+**ZQ'18,6$31!h*#'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>

M,5572.04-/4!A,EBF4-/E!/!921:74-.2BT!-42+J29/7<J!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!/!D0/-E./4!
04K4-/E!2!D04925.,BF4-//!F/+2!2+!2.1,A4!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/

VG>':6%(3,%*#2' %,8,",' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' ;,5#4*6$5*5(3,%%(#' 3' ,/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9';,=3"#%*#'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'%,"*8*#'/(012#%$(3Q'<(/"#M,h*.'
<5#/6$,3"#%*!';,=3*$#"#2Q','$,0M#'/(012#%$(3Q'%,.(/=h*.6='3'5,6<(5=M#%**'(54,%(3Q'18,6$31!h*.'3'<5#/(6$,3"#%**'
21%*+*<,"&%(9'16"14*Q'0($(5-#';,=3*$#"&'<5#/6$,3*"'<('6(E6$3#%%(9'*%*+*,$*3#Q'"*E('<(6$1<"#%*#'/(012#%$(3'*'
*%)(52,+**'3'<(5=/0#'2#M3#/(26$3#%%(4('3;,*2(/#96$3*=>

VC>' ^' $#8#%*#' <=$*' 5,E(8*.' /%#9' 6(' /%=' <(6$1<"#%*=' ;,=3"#%*=' (' 3-/,8#' 5,;5#A#%*=' %,' 33(/' (Et#0$,'
3' [06<"1,$,+*!' ,/2*%*6$5,+*=' 4(5(/60(4(' (0514,' 7,5#8%-9' 3' 6"18,#Q' #6"*' <5*' 6$5(*$#"&6$3#Q' 5#0(%6$510+**'
(Et#0$,' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' %#' (61h#6$3"=#$6=' 4(61/,56$3#%%-9' 6$5(*$#"&%-9' %,/;(5Q' <5#/162($5#%%-9'
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/("M%(6$%-2'"*+(2Q'015*51!h*2'/#=$#"&%(6$&'($/#",Q'($3#$6$3#%%(4(';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*>
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($%(A#%**'0($(5(4('3-/,%('5,;5#A#%*#'%,'33(/'(Et#0$,'3'[06<"1,$,+*!>

De>''@#;1"&$,$(2'/,%%(9',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='3-/,8,';,=3*$#"!'*"*'#4('1<("%(2(8#%%(21'
<5#/6$,3*$#"!' 5,;5#A#%*=' %,' 33(/' 3' [06<"1,$,+*!' "*E(' 13#/(2"#%*=' (E' ($0,;#' 3-/,8#' 5,;5#A#%*=' %,' 33(/' 3'
[06<"1,$,+*!>

 20E921!/5D0,BF4-/E!92D:C4--<J!2D43,.21!/!2K/+21!B!B<9,--<J!B!04A:FI.,.4!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/!921:74-.,J

YG>''T#.%*8#60(9'(A*E0(9Q'/(<1h#%%(9'<5*'()(52"#%**'5,;5#A#%*='%,'33(/'3'[06<"1,$,+*!Q'=3"=#$6='(<*60,Q'
(<#8,$0,Q'45,22,$*8#60,='*"*',5*)2#$*8#60,='(A*E0,'"*E('*%,='<(/(E%,='(A*E0,>'

YC>'7,=3"#%*#' (E' *6<5,3"#%**' $#.%*8#60(9' (A*E0*Q' <(/<*6,%%(#' ;,=3*$#"#2Q' <(/,#$6=' 3' ,/2*%*6$5,+*!'
4(5(/60(4(' (0514,' 7,5#8%-9' *' 5#4*6$5*51#$6='21%*+*<,"&%-2' 6"1M,h*2Q' ($3#$6$3#%%-2' ;,' <5*#2' *' 5#4*6$5,+*!'
;,=3"#%*9' (' <5#/(6$,3"#%**' 21%*+*<,"&%-.' 16"14>' 7,=3"#%*#' <5*%*2,#$6=' 6' (5*4*%,"(2' 5,;5#A#%*=' %,' 33(/' 3'
[06<"1,$,+*!'X/,"##'�'5,;5#A#%*#ZQ'3'0($(5(2'$5#E1#$6='*6<5,3*$&'$#.%*8#601!'(A*E01>

YF>'' ?68#5<-3,!h*2*' (6%(3,%*=2*' /"=' ($0,;,' 3' <5*#2#' ;,=3"#%*=' (E' *6<5,3"#%**' $#.%*8#60(9' (A*E0*'
=3"=!$6=N

1) ;,=3"#%*#' <(/,%(' %#1<("%(2(8#%%-2' "*+(2' "*E(' "*+(2Q' %#' =3"=!h*26=' ;,6$5(9h*0(2' (Et#0$,'
0,<*$,"&%(4('6$5(*$#"&6$3,}

2) 3';,=3"#%**'($61$6$31!$'%#(E.(/*2-#'63#/#%*='/"='*6<5,3"#%*='$#.%*8#60(9'(A*E0*}
3) $#06$';,=3"#%*='%#5,;E(58*3Q'%#'<(/"#M*$'<5(8$#%*!}
4) 5,;5#A#%*#Q' 3' 0($(5(2' /(<1h#%,' $#.%*8#60,=' (A*E0,Q' ,/2*%*6$5,+*#9' 4(5(/60(4(' (0514,' 7,5#8%-9' %#'

3-/,3,"(6&}
5) 0';,=3"#%*!'%#'<5*"(M#%'(5*4*%,"'5,;5#A#%*=Q'3'0($(5(2'$5#E1#$6='*6<5,3*$&'$#.%*8#601!'(A*E01>'
YJ>'_3#/(2"#%*#'(E'($0,;#'3'<5*#2#';,=3"#%*='(E'*6<5,3"#%**'$#.%*8#60(9'(A*E0*'()(52"=#$6='6<#+*,"*6$(2'

($/#",Q' ($3#$6$3#%%(4(' ;,' 3-/,81' 5,;5#A#%*9' %,' 6$5(*$#"&6$3(' *' 5,;5#A#%*9' %,' 33(/' (Et#0$(3' 3' [06<"1,$,+*!'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>'

YI>'L(6"#' 5#4*6$5,+**' ;,=3"#%*#' (E' *6<5,3"#%**' $#.%*8#60(9' (A*E0*' *' (5*4*%,"' 5,;5#A#%*=Q' 3' 0($(5(2'
$5#E1#$6='*6<5,3*$&'$#.%*8#601!'(A*E01Q'<#5#/,!$6='3'($/#"Q'($3#$6$3#%%-9';,'3-/,81'5,;5#A#%*9'%,'6$5(*$#"&6$3('
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*'5,;5#A#%*9'%,'33(/'(Et#0$(3'3'[06<"1,$,+*!',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>'
YV>' W<#+*,"*6$' ($/#",Q' ($3#$6$3#%%(4(' ;,' 3-/,81' 5,;5#A#%*9' %,' 6$5(*$#"&6$3(' *' 5,;5#A#%*9' %,' 33(/'

(Et#0$(3' 3' [06<"1,$,+*!' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' <(6"#' *;18#%*=' /(012#%$(3Q' %,' (6%(3,%**'
0($(5-.' ()(52"="(6&' *' 3-/,3,"(6&' 5,;5#A#%*#Q' <5*%*2,#$' 5#A#%*#' (E' *6<5,3"#%**' $#.%*8#60(9' (A*E0*' <5*'
16$,%(3"#%**' ),0$,' %,"*8*=' $#.%*8#60(9' (A*E0*' "*E(' (E' ($0,;#' 3' *6<5,3"#%**' $#.%*8#60(9' (A*E0*' 3' 6"18,#'
($61$6$3*='(E6$(=$#"&6$3Q'63*/#$#"&6$31!h*.'('%,"*8**'$#.%*8#60(9'(A*E0*>

YD>'''_3#/(2"#%*#'(E'($0,;#'3'*6<5,3"#%**'$#.%*8#60(9'(A*E0*'()(52"=#$6='3'$#8#%*#'/#6=$*'5,E(8*.'/%#9>
YY>'' ^'+#"=.'*6<5,3"#%*='$#.%*8#60(9'(A*E0*'()(52"=#$6='<5,3(3(9',0$'(54,%,'2#6$%(4('6,2(1<5,3"#%*='

(E'*6<5,3"#%**'$#.%*8#60(9'(A*E0*'6'<(/5(E%-2'10,;,%*#2'3%(6*2-.'*;2#%#%*9Q'6(4",6(3-3,#$6='3'16$,%(3"#%%(2'
,/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9'<(5=/0#>

Yf>''L(6"#'<(/<*6,%*='*'5#4*6$5,+**'<5,3(3(4(',0$,'(54,%,'2#6$%(4('6,2(1<5,3"#%*='()(52"=#$6='*6<5,3"#%%(#'
5,;5#A#%*#'3'$5#.'[0;#2<"=5,.Q'/,$,'*'%(2#5'5,;5#A#%*='(6$,!$6='<5#M%*2*Q'<(/'6"(3(2'«@R7@`U`O?`»'10,;-3,#$6='
3'60(E0,.N'X3'5#/,0+**'<(6$,%(3"#%*=',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($''ddddddddd'H'ddddddZ>

Ye>''L5(+#/15,'16$5,%#%*='$#.%*8#60(9'(A*E0*'3'5,;5#A#%**'(61h#6$3"=#$6='3'$#8#%*#'/#6=$*'5,E(8*.'/%#9'
6('/%='5#4*6$5,+**';,=3"#%*='(E'*6<5,3"#%**'$#.%*8#60(9'(A*E0*>

fG>'' L(6"#' <(/<*6,%*=Q' <5(6$,3"#%*=' <#8,$*' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' (/*%' [0;#2<"=5'
*6<5,3"#%%(4('5,;5#A#%*=' 3-/,#$6=' ;,=3*$#"!Q' 3$(5(9' [0;#2<"=5'5,;5#A#%*='.5,%*$6=' 3' ($/#"#Q' ($3#$6$3#%%(2' ;,'
3-/,81'5,;5#A#%*9'%,'6$5(*$#"&6$3('*'5,;5#A#%*9'%,'33(/'(Et#0$(3'3'[06<"1,$,+*!Q'$5#$*9'[0;#2<"=5'5,;5#A#%*='
X3'65(0'%#'<(;/%##'<=$*'5,E(8*.'/%#9'6'/,$-'<5*%=$*='5#A#%*='(E'*6<5,3"#%**'$#.%*8#60(9'(A*E0*Z'%,<5,3"=#$6='
,/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9'3'$#55*$(5*,"&%-9'(54,%')#/#5,"&%(4('(54,%,'*6<("%*$#"&%(9'3",6$*Q'
1<("%(2(8#%%(4(' %,' (61h#6$3"#%*#' 4(61/,56$3#%%(4(' 0,/,6$5(3(4(' 18#$,' *' 4(61/,56$3#%%(9' 5#4*6$5,+**' <5,3Q'
/"=' <(6$,%(30*' %,' 4(61/,56$3#%%-9' 0,/,6$5(3-9' 18#$' <(6$5(#%%(4(' X5#0(%6$51*5(3,%%(4(Z' (Et#0$,' 0,<*$,"&%(4('
6$5(*$#"&6$3,>'

:5*4*%,"'5,;5#A#%*=Q'3'0($(5(2'/(<1h#%,'$#.%*8#60,='(A*E0,Q'(6$,#$6='%,'.5,%#%**'3'($/#"#Q'($3#$6$3#%%(2'
;,' 3-/,81' 5,;5#A#%*9' %,' 6$5(*$#"&6$3(' *' 33(/' (Et#0$(3' 3' [06<"1,$,+*!' 6' <5,3(3-2' ,0$(2' (54,%,' 2#6$%(4('
6,2(1<5,3"#%*='(E'*6<5,3"#%**'$#.%*8#60(9'(A*E0*>

fC>'P1%*+*<,"&%-9'6"1M,h*9Q'($3#$6$3#%%-9';,'3-/,81'5#;1"&$,$,'21%*+*<,"&%-.'16"14Q'3'$#8#%*#'(/%(4('
5,E(8#4('/%='6((Eh,#$';,=3*$#"!'<('$#"#)(%1'('4($(3%(6$*'0'3-/,8#'*6<5,3"#%%(4('5,;5#A#%*=Q'3-/,#$';,=3*$#"!'
*6<5,3"#%%(#' 5,;5#A#%*#' "*E(' 3-/,#$' 13#/(2"#%*#' (E' ($0,;#' 3' *6<5,3"#%**' $#.%*8#60(9' (A*E0*' 6' 3(;35,h#%*#2'
(5*4*%,",'<5#/6$,3"#%%(4('5,;5#A#%*='<(/'5(6<*6&>

fF>''?6<5,3"#%*#'$#.%*8#60(9'(A*E0*'2(M#$'(61h#6$3"=$&6='<('*%*+*,$*3#',/2*%*6$5,+**'4(5(/60(4('(0514,'
7,5#8%-9'3'6"18,#'6,2(6$(=$#"&%(4('3-=3"#%*='),0$,'$#.%*8#60(9'(A*E0*Q'/(<1h#%%(9'3'5,;5#A#%**>

 290,A94F!S^W^! 25F492B,.4FI-25.I!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!D2!D04925.,BF4-/L!
7:-/H/D,FI-26!:5F:8/!B!ZF41.02--26!]2074T!B!.27!3/5F4!5!/5D2FIA2B,-/47!)9/-282!D20.,F,

 2F:34-/4!/-]207,H//!2!D20E914!/!5021,J!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

fJ>'?%)(52,+*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'5,;2#h,#$6='%,'̀ /*%(2'<(5$,"#Q','$,0M#'()*+*,"&%(2'
6,9$#'4(5(/60(4('(0514,'7,5#8%-9>

O,'`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'5,;2#h,#$6='6"#/1!h,='*%)(52,+*=N
CZ'*68#5<-3,!h*9'<#5#8#%&'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'$5#E(3,%*='

0' ()(52"#%*!' 10,;,%%-.' /(012#%$(3Q' ,' $,0M#' <#5#8#%&' /(012#%$(3Q' 0($(5-#' ;,=3*$#"&' 3<5,3#' <5#/6$,3*$&' <('
6(E6$3#%%(9'*%*+*,$*3#}

FZ'0514';,=3*$#"#9}
JZ'65(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
IZ' 5#;1"&$,$-' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' <(5=/(0' <5#/6$,3"#%*=' /(012#%$,Q' =3"=!h#4(6='

5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
VZ'5,;2#5'4(61/,56$3#%%(9'<(A"*%-Q'3;*2,#2(9';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*}
DZ' *68#5<-3,!h*9'<#5#8#%&' (6%(3,%*9'/"='<5*(6$,%(3"#%*='*"*' ($0,;,' 3' <5#/(6$,3"#%**'21%*+*<,"&%(9'

16"14*}
YZ'('<5,3#';,=3*$#"='%,'/(61/#E%(#'X3%#61/#E%(#Z'(EM,"(3,%*#'/#96$3*9'XE#;/#96$3*=Z'*'5#A#%*9Q'<5*%=$-.'

X(61h#6$3"=#2-.Z'3'.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
fZ')(52-';,=3"#%*9'X13#/(2"#%*9Q'6((Eh#%*9ZQ'*6<("&;1#2-#'<5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>
?%)(52,+*=' %,' `/*%(2' <(5$,"#Q' ()*+*,"&%(2' 6,9$#' 4(5(/60(4(' (0514,' 7,5#8%-9' (' <(5=/0#' *' 65(0,.'

<5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' %,' (6%(3,%**' 63#/#%*9Q' 6(/#5M,h*.6=' 3' )#/#5,"&%(9' 4(61/,56$3#%%(9'
*%)(52,+*(%%(9'6*6$#2#'«g#/#5,"&%-9'5##6$5'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9Z»Q'<5#/(6$,3"=#$6='
;,=3*$#"!'E#6<",$%(>

B(6$1<' 0' *%)(52,+**' (' 65(0,.' *' <(5=/0#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' (61h#6$3"=#$6=' E#;'
3-<("%#%*=' ;,=3*$#"#2' 0,0*.K"*E(' $5#E(3,%*9Q' 3' $(2' 8*6"#' E#;' *6<("&;(3,%*=' <5(45,22%(4(' (E#6<#8#%*=Q'
16$,%(30,' 0($(5(4(' %,' $#.%*8#60*#' 65#/6$3,' ;,=3*$#"=' $5#E1#$' ;,0"!8#%*=' "*+#%;*(%%(4(' *"*'*%(4(' 6(4",A#%*=' 6'
<5,3((E",/,$#"#2'<5(45,22%(4('(E#6<#8#%*=Q'<5#/162,$5*3,!h#4('3;*2,%*#'<",$-Q'5#4*6$5,+*!'*"*',3$(5*;,+*!'
;,=3*$#"=Q'*"*'<5#/(6$,3"#%*#'*2'<#56(%,"&%-.'/,%%-.>
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;,D/5I!-,!D0/47!B!208,-T!D04925.,BFELC/6!7:-/H/D,FI-:L!:5F:8:T!9FE!D29,3/!A,D025,!D0/!04,F/A,H//!
.4J-/345126!B2A72G-25./B!5F:3,4T!45F/!-,!.400/.20//!7:-/H/D,FI-282!2+0,A2B,-/E!#B409F2B5126!2+F,5./!

7:-/H/D,FI-,E!:5F:8,!-4925.:D-,!B!ZF41.02--26!]2074

fI>'^'+#"=.'<5#/(6$,3"#%*=' 4(61/,56$3#%%(9'16"14*'(61h#6$3"=#$6='<5*#2' ;,=3*$#"#9'<('<5#/3,5*$#"&%(9'
;,<*6*'X<5*'%,"*8**'$#.%*8#60(9'3(;2(M%(6$*Z>'

7,<*6&'%,'<5*#2'<5(3(/*$6='<(65#/6$3(2'̀ /*%(4('<(5$,",'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9ZQ'
()*+*,"&%(4('6,9$,'4(5(/60(4('(0514,'7,5#8%-9>'

7,=3*$#"!' <5#/(6$,3"=#$6=' 3(;2(M%(6$&' ;,<*6*' 3' "!E-#' 63(E(/%-#' /"=' <5*#2,' /,$1' *' 35#2=' 3' <5#/#",.'
16$,%(3"#%%(4('3'(54,%#'X(54,%*;,+**Z'45,)*0,'<5*#2,';,=3*$#"#9>'

:54,%' X(54,%*;,+*=Z' %#' 3<5,3#' $5#E(3,$&' ($' ;,=3*$#"=' 6(3#5A#%*=' *%-.' /#96$3*9Q' 05(2#' <5(.(M/#%*='
*/#%$*)*0,+**'*',1$#%$*)*0,+**'3'6(($3#$6$3**'6'%(52,$*3%-2*'<5,3(3-2*',0$,2*'@(66*960(9'g#/#5,+**Q'10,;,%*='
+#"*'<5*#2,Q','$,0M#'<5#/(6$,3"#%*='63#/#%*9Q'%#(E.(/*2-.'/"='5,68#$,'/"*$#"&%(6$*'35#2#%%(4('*%$#53,",Q'0($(5-9'
%#(E.(/*2(';,E5(%*5(3,$&'/"='<5*#2,>

h207/02B,-/4!A,D025,!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!

fV>'g(52*5(3,%*#';,<5(6,';,=3*$#"#2'(61h#6$3"=#$6='<(65#/6$3(2';,<("%#%*='["#0$5(%%(9')(52-';,<5(6,'%,'
`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'E#;'%#(E.(/*2(6$*'/(<("%*$#"&%(9'<(/,8*';,<5(6,'3'0,0(9K"*E('*%(9')(52#>'O,'
`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'5,;2#h,!$6='(E5,;+-';,<("%#%*='["#0$5(%%(9')(52-';,<5(6,>'

g(52,$%(K"(4*8#60,=' <5(3#50,' 6)(52*5(3,%%(4(' ;,<5(6,' (61h#6$3"=#$6=' ,3$(2,$*8#60*' <(6"#' ;,<("%#%*='
;,=3*$#"#2'0,M/(4('*;'<("#9'["#0$5(%%(9')(52-';,<5(6,>'L5*'3-=3"#%**'%#0(55#0$%(';,<("%#%%(4('<("='["#0$5(%%(9'
)(52-' ;,<5(6,' ;,=3*$#"&' 13#/(2"=#$6=' (' .,5,0$#5#' 3-=3"#%%(9' (A*E0*' *' <(5=/0#' ##' 16$5,%#%*=' <(65#/6$3(2'
*%)(52,+*(%%(4('6((Eh#%*='%#<(65#/6$3#%%('3'["#0$5(%%(9')(52#';,<5(6,>

L5*')(52*5(3,%**';,<5(6,';,=3*$#"!'(E#6<#8*3,#$6=N
,Z'3(;2(M%(6$&'0(<*5(3,%*='*'6(.5,%#%*=';,<5(6,'*'*%-.'/(012#%$(3Q'10,;,%%-.'3'<1%0$,.'CD'*'CY'%,6$(=h#4('

,/2*%*6$5,$*3%(4('5#4",2#%$,Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
EZ'3(;2(M%(6$&';,<("%#%*='%#60("&0*2*';,=3*$#"=2*'(/%(9'["#0$5(%%(9')(52-';,<5(6,'<5*'(E5,h#%**';,'

21%*+*<,"&%-2*'16"14,2*Q'<5#/<(",4,!h*2*'%,<5,3"#%*#'6(32#6$%(4(';,<5(6,'%#60("&0*2*';,=3*$#"=2*J
3Z'3(;2(M%(6$&'<#8,$*'%,'E12,M%(2'%(6*$#"#'0(<**'["#0$5(%%(9')(52-';,<5(6,}'
4Z' 6(.5,%#%*#' 5,%##' 33#/#%%-.' 3' ["#0$5(%%1!' )(521' ;,<5(6,' ;%,8#%*9' 3' "!E(9' 2(2#%$' <(' M#",%*!'

<("&;(3,$#"=Q'3'$(2'8*6"#'<5*'3(;%*0%(3#%**'(A*E(0'33(/,'*'3(;35,$#'/"='<(3$(5%(4('33(/,';%,8#%*9'3'["#0$5(%%1!'
)(521';,<5(6,}

/Z' ;,<("%#%*#' <("#9' ["#0$5(%%(9' )(52-' ;,<5(6,' /(' %,8,",' 33(/,' 63#/#%*9' ;,=3*$#"#2' 6' *6<("&;(3,%*#2'
63#/#%*9Q'5,;2#h#%%-.'3')#/#5,"&%(9'4(61/,56$3#%%(9'*%)(52,+*(%%(9'6*6$#2#'«`/*%,='6*6$#2,'*/#%$*)*0,+**'*'
,1$#%$*)*0,+**'3'*%)5,6$510$15#Q'(E#6<#8*3,!h#9'*%)(52,+*(%%('$#.%("(4*8#60(#'3;,*2(/#96$3*#'*%)(52,+*(%%-.'
6*6$#2Q'*6<("&;1#2-.'/"='<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3'["#0$5(%%(9')(52#»'X/,"##'�'
#/*%,='6*6$#2,'*/#%$*)*0,+**'*',1$#%$*)*0,+**ZQ'*'63#/#%*9Q'(<1E"*0(3,%%-.'%,'̀ /*%(2'<(5$,"#'4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14'X)1%0+*9ZQ'()*+*,"&%(2'6,9$#Q'3'8,6$*Q'0,6,!h#96='63#/#%*9Q'($61$6$31!h*.'3'#/*%(9'6*6$#2#'
*/#%$*)*0,+**'*',1$#%$*)*0,+**}

#Z' 3(;2(M%(6$&' 3#5%1$&6=' %,' "!E(9' *;' [$,<(3' ;,<("%#%*=' ["#0$5(%%(9' )(52-' ;,<5(6,' E#;' <($#5*' 5,%##'
33#/#%%(9'*%)(52,+**}

MZ'3(;2(M%(6$&'/(6$1<,';,=3*$#"='%,'`/*%(2'<(5$,"#'*"*'()*+*,"&%(2'6,9$#'0'5,%##'<(/,%%-2'*2';,<5(6,2'
3'$#8#%*#'%#'2#%##'(/%(4('4(/,Q','$,0M#'8,6$*8%('6)(52*5(3,%%-.';,<5(6(3'�'3'$#8#%*#'%#'2#%##'J'2#6=+#3>

W)(52*5(3,%%-9' *' <(/<*6,%%-9' ;,<5(6' *' *%-#' /(012#%$-Q' 10,;,%%-#' 3' <1%0$,.' CD' *' CY' %,6$(=h#4('
,/2*%*6$5,$*3%(4(' 5#4",2#%$,Q' %#(E.(/*2-#' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' %,<5,3"=!$6=' 3' (54,%'
X(54,%*;,+*!Z'<(65#/6$3(2'`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,>

 0/47!/!048/5.0,H/E!208,-27T!D04925.,BFELC/7!7:-/H/D,FI-:L!:5F:8:T!A,D025,!/!/-<J!921:74-.2BT!
-42+J29/7<J!9FE!D04925.,BF4-/E!:5F:8/

fD>' R/2*%*6$5,+*=' 4(5(/60(4(' (0514,' 7,5#8%-9' (E#6<#8*3,#$' <5*#2' /(012#%$(3Q' %#(E.(/*2-.' /"='
<5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' *' 5#4*6$5,+*!' ;,<5(6,' E#;' %#(E.(/*2(6$*' <(3$(5%(4(' <5#/6$,3"#%*='
;,=3*$#"#2'$,0*.'/(012#%$(3'%,'E12,M%(2'%(6*$#"#>

W5(0'5#4*6$5,+**';,<5(6,'�'C'5,E(8*9'/#%&>
L5#/(6$,3"#%*#' 21%*+*<,"&%(9' 16"14*' %,8*%,#$6=' 6' 2(2#%$,' <5*#2,' *' 5#4*6$5,+**' (54,%(2' 2#6$%(4('

6,2(1<5,3"#%*=' 21%*+*<,"&%(4(' (E5,;(3,%*=' W3#5/"(360(9' (E",6$*' ["#0$5(%%-.' /(012#%$(3Q' %#(E.(/*2-.' /"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

L5*'<("18#%**';,<5(6,'3'["#0$5(%%(9')(52#'3',3$(2,$*8#60(2'5#M*2#'(61h#6$3"=#$6=')(52,$%(K"(4*8#60*9'
0(%$5("&' ;,<5(6,Q' <5(3#5=#$6=' %,"*8*#' (6%(3,%*9' /"=' ($0,;,' 3' <5*#2#' ;,<5(6,Q' 10,;,%%-.' 3' FC' %,6$(=h#4('
R/2*%*6$5,$*3%(4('5#4",2#%$,Q','$,0M#'(61h#6$3"=!$6='6"#/1!h*#'/#96$3*=N'

CZ'<5*'%,"*8**'.($='E-'(/%(4('*;'10,;,%%-.'(6%(3,%*9'/("M%(6$%(#'"*+(Q'($3#$6$3#%%(#';,'<5#/(6$,3"#%*#'
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21%*+*<,"&%(9'16"14*Q'3'65(0Q'%#'<5#3-A,!h*9'65(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<(/4($,3"*3,#$'<*6&2('
('%#3(;2(M%(6$*'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}

FZ' <5*'($61$6$3**'10,;,%%-.'(6%(3,%*9' ;,=3*$#"!'6((Eh,#$6='<5*63(#%%-9' ;,<5(61' 3' ["#0$5(%%(9')(52#'
1%*0,"&%-9'%(2#5Q'<('0($(5(21'3'6(($3#$6$31!h#2'5,;/#"#'`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,';,=3*$#"!'E1/#$'
<5#/6$,3"#%,'*%)(52,+*='('.(/#'3-<("%#%*='10,;,%%(4(';,<5(6,>'

L5*#2'*'5#4*6$5,+*=';,<5(6,'(61h#6$3"=!$6='($3#$6$3#%%-2'/("M%(6$%-2'"*+(2'6$510$15%(4('<(/5,;/#"#%*=Q'
($3#$6$3#%%(4(';,'5#4*6$5,+*!';,<5(6,>

L(6"#' 5#4*6$5,+**' ;,<5(6' %,<5,3"=#$6=' 3' 6$510$15%(#' <(/5,;/#"#%*#Q' ($3#$6$3#%%(#' ;,' <5#/(6$,3"#%*#'
21%*+*<,"&%(9'16"14*>

L(6"#'<5*%=$*=';,<5(6,';,=3*$#"='/("M%(6$%-2'"*+(2Q'1<("%(2(8#%%-2'%,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'
16"14*Q'6$,$16';,<5(6,';,=3*$#"='3'"*8%(2'0,E*%#$#'%,'`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'(E%(3"=#$6='/('6$,$16,'
«<5*%=$(»>

"DF,.,!825:9,05.B4--26!D2KF/-<!A,!D04925.,BF4-/4!7:-/H/D,FI-26!:5F:8/!/!:DF,.,!/-<J!DF,.4G46T!
BA/7,47<J!B!522.B4.5.B//!5!A,12-29,.4FI5.B27!M255/65126!h4940,H//

fY>'\(61/,56$3#%%,='<(A"*%,';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'%#'3;*2,#$6=
 2F:34-/4!A,EB/.4F47!5B494-/6!2!J294!B<D2F-4-/E!A,D025,!

2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!

ff>' 7,=3*$#"&' *2##$' 3(;2(M%(6$&' <("18#%*=' *%)(52,+**' (' .(/#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*>'
?%)(52,+*=' (' .(/#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' %,<5,3"=#$6=' ;,=3*$#"!' 3' 65(0Q' %#' <5#3-A,!h*9'
(/%(4('5,E(8#4('/%='<(6"#' ;,3#5A#%*='3-<("%#%*='6(($3#$6$31!h#4('/#96$3*=Q'%,',/5#6'["#0$5(%%(9'<(8$-'*"*'6'
*6<("&;(3,%*#2'65#/6$3'`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,'<('3-E(51';,=3*$#"=>

L5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3'["#0$5(%%(9')(52#';,=3*$#"!'%,<5,3"=#$6=N
,Z'13#/(2"#%*#'(';,<*6*'%,'<5*#2'3'(54,%'X(54,%*;,+*!Z'*"*'2%(4()1%0+*(%,"&%-9'+#%$5}
EZ' 13#/(2"#%*#' (' <5*#2#' *' 5#4*6$5,+**' ;,<5(6,' *' *%-.' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='

21%*+*<,"&%(9'16"14*J
3Z'13#/(2"#%*#'('%,8,"#'<5(+#/15-'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*J
4Z'13#/(2"#%*#'(E'(0(%8,%**'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'"*E('2($*3*5(3,%%(2'($0,;#'3'<5*#2#'

;,<5(6,'*'*%-.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*J
/Z' 13#/(2"#%*#' (' 5#;1"&$,$,.' 5,662($5#%*=' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9'

16"14*J
#Z'13#/(2"#%*#'('3(;2(M%(6$*'<("18*$&'5#;1"&$,$'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'"*E('2($*3*5(3,%%-9'

($0,;'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*J
MZ'13#/(2"#%*#'('2($*3*5(3,%%(2'($0,;#'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*.

'A,/729465.B/4!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:T!5!/-<7/!208,-,7/!BF,5./T!208,-,7/!
745.-282!5,72:D0,BF4-/E!/!208,-/A,H/E7/T!:3,5.B:LC/7/!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T!B!.27!

3/5F4!D20E921!/!:5F2B/E!.,1282!BA,/729465.B/E

fe>'L(5=/(0'*'16"(3*='3;,*2(/#96$3*='(54,%,Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'16"141Q'6'*%-2*'(54,%,2*'
3",6$*Q'(54,%,2*'2#6$%(4('6,2(1<5,3"#%*='*'(54,%*;,+*=2*Q'18,6$31!h*2*'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'
(<*6,%'3'<1%0$,.'IVKIf'%,6$(=h#4('5#4",2#%$,>

 2F:34-/4!A,EB/.4F47!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!45F/!/-24!-4!:5.,-2BF4-2!
A,12-29,.4FI5.B27!M255/65126!h4940,H//!/F/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./

eG>'^'0,8#6$3#'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*' ;,=3*$#"&'<('#4('3-E(51'3<5,3#'<("18*$&'
5,;5#A#%*#'%,'33(/'3'[06<"1,$,+*!'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'"*E('2($*3*5(3,%%-9'($0,;'3'3-/,8#'$,0(4('
5,;5#A#%*='3')(52#'["#0$5(%%(4('/(012#%$,Q'<(/<*6,%%(4('1<("%(2(8#%%-2'/("M%(6$%-2'"*+(2'6'*6<("&;(3,%*#2'
16*"#%%(9'03,"*)*+*5(3,%%(9'["#0$5(%%(9'<(/<*6*>

7,=3*$#"&'3<5,3#'<("18*$&'5#;1"&$,$-'<5#/(6$,3"#%*='4(61/,56$3#%%(9'16"14*'3')(52#'["#0$5(%%(4('/(012#%$,'
*"*'/(012#%$,'%,'E12,M%(2'%(6*$#"#'3'$#8#%*#'65(0,'/#96$3*='5#;1"&$,$,'<5#/(6$,3"#%*='4(61/,56$3#%%(9'16"14*>

"5:C45.BF4-/4!2H4-1/!1,345.B,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!D0/!-,F/3//!.4J-/345126!
B2A72G-25./!B!5F:3,4T!45F/!-,!.400/.20//!7:-/H/D,FI-282!2+0,A2B,-/E!#B409F2B5126!2+F,5./!

7:-/H/D,FI-,E!:5F:8,!-4925.:D-,!B!ZF41.02--26!]2074

eC>' 7,=3*$#"=2' (E#6<#8*3,#$6=' 3(;2(M%(6$&' (+#%*$&' /(6$1<%(6$&' *' 0,8#6$3(' 4(61/,56$3#%%(9' 16"14*' %,'
`/*%(2'<(5$,"#'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9Z>

 290,A94F!S^S^! 25F492B,.4FI-25.I!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!D2!D04925.,BF4-/L!



�. �����!"#  20 $%& 2020 �.

'()*)�+,!"� -'/13�!4" ���. 51

7:-/H/D,FI-26!:5F:8/T!B<D2F-E47<J!7-282]:-1H/2-,FI-<7!H4-.027!D04925.,BF4-/E!825:9,05.B4--<J!
/!7:-/H/D,FI-<J!:5F:8T!B!.27!3/5F4!D20E921!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6YT!B<D2F-E47<J!
7-282]:-1H/2-,FI-<7!H4-.027!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!D0/!

D04925.,BF4-//!825:9,05.B4--26!:5F:8/!B!D2F-27!2+N474!/!D0/!D04925.,BF4-//!825:9,05.B4--26!:5F:8/!
D250495.B27!127DF415-282!A,D025,

*-]207/02B,-/4!A,EB/.4F46!2!D20E914!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!B!7-282]:-1H/2-,FI-27!
H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8T!2!J294!B<D2F-4-/E!A,D025,!2!D04925.,BF4-//!
7:-/H/D,FI-26!:5F:8/T!D2!/-<7!B2D025,7T!5BEA,--<7!5!D04925.,BF4-/47!7:-/H/D,FI-26!:5F:8/T!,!.,1G4!
12-5:FI./02B,-/4!A,EB/.4F46!2!D20E914!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!B!7-282]:-1H/2-,FI-27!

H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8

eF>'?%)(52*5(3,%*#';,=3*$#"#9'(61h#6$3"=#$6='<('6"#/1!h*2'3(<5(6,2N
<#5#8%=' /(012#%$(3Q' %#(E.(/*2-.' /"=' (0,;,%*=' 21%*+*<,"&%(9' 16"14*Q' 0(2<"#0$%(6$*' X/(6$,$(8%(6$*Z'

<5#/6$,3"#%%-.'/(012#%$(3}
*6$(8%*0,'<("18#%*='/(012#%$(3Q'%#(E.(/*2-.'/"='(0,;,%*='21%*+*<,"&%(9'16"14*}
35#2#%*'<5*#2,'*'3-/,8*'/(012#%$(3}
65(0(3'(0,;,%*='21%*+*<,"&%(9'16"14*}
<(5=/0,' (EM,"(3,%*='/#96$3*9' XE#;/#96$3*=Z'*' 5#A#%*9Q' (61h#6$3"=#2-.'*'<5*%*2,#2-.'3' .(/#' (0,;,%*='

21%*+*<,"&%(9'16"14*
?%)(52*5(3,%*#'(61h#6$3"=#$6=N
%#<(65#/6$3#%%('3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*=' 4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'

<5*'"*8%(2'(E5,h#%**'3'/#%&'(E5,h#%*=';,=3*$#"='3'<(5=/0#'(8#5#/*}
6'*6<("&;(3,%*#2'65#/6$3'$#"#)(%%(9'63=;*}
6'*6<("&;(3,%*#2'()*+*,"&%(4('6,9$,'3'6#$*'?%$#5%#$'*"*'["#0$5(%%(9'<(8$->

 0/47!A,D0252B!A,EB/.4F46!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!/!/-<J!921:74-.2BT!-42+J29/7<J!9FE!
D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

eJ>' :6%(3,%*#2' /"=' %,8,",' *6<("%#%*=' 21%*+*<,"&%(9' 16"14*' =3"=#$6=' "*8%(#' (E5,h#%*#' ;,=3*$#"=' X#4('
<5#/6$,3*$#"=Z'6'0(2<"#0$(2'/(012#%$(3Q'10,;,%%-.'<1%0$#'CD'*'CY'%,6$(=h#4('R/2*%*6$5,$*3%(4('5#4",2#%$,>

W<#+*,"*6$' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q'
(61h#6$3"=!h*9'<5*#2'/(012#%$(3N

16$,%,3"*3,#$' "*8%(6$&' ;,=3*$#"=Q' 3' $(2' 8*6"#' <5(3#5=#$' /(012#%$Q' 1/(6$(3#5=!h*9' "*8%(6$&Q' <5(3#5=#$'
<("%(2(8*=';,=3*$#"=Q'3'$(2'8*6"#'<("%(2(8*='<5#/6$,3*$#"='/#96$3(3,$&'($'#4('*2#%*}

<5(3#5=#$' %,"*8*#' 36#.' %#(E.(/*2-.' /(012#%$(3Q' *6.(/=' *;' 6(($3#$6$31!h#4(' <#5#8%=' /(012#%$(3Q'
%#(E.(/*2-.'/"='(0,;,%*='21%*+*<,"&%(9'16"14*}

<5(3#5=#$'6(($3#$6$3*#'<5#/6$,3"#%%-.'/(012#%$(3'16$,%(3"#%%-2'$5#E(3,%*=2Q'1/(6$(3#5==6&Q'8$(N
K' /(012#%$-' 3' 16$,%(3"#%%-.' ;,0(%(/,$#"&6$3(2' 6"18,=.' %($,5*,"&%(' 1/(6$(3#5#%-Q' 605#<"#%-' <#8,$=2*Q'

*2#!$'%,/"#M,h*#'<(/<*6*'6$(5(%'*"*'(<5#/#"#%%-.';,0(%(/,$#"&6$3(2'/("M%(6$%-.'"*+}
K'$#06$-'/(012#%$(3'%,<*6,%-'5,;E(58*3(Q'%,*2#%(3,%*='!5*/*8#60*.'"*+'E#;'6(05,h#%*=Q'6'10,;,%*#2'*.'

2#6$'%,.(M/#%*=}
K'),2*"**Q'*2#%,'*'($8#6$3,')*;*8#60*.'"*+Q',/5#6,'*.'2#6$'M*$#"&6$3,'%,<*6,%-'<("%(6$&!}
K'3'/(012#%$,.'%#$'<(/8*6$(0Q'<5*<*6(0Q';,8#50%1$-.'6"(3'*'*%-.'%#'(4(3(5#%%-.'3'%*.'*6<5,3"#%*9}
K'/(012#%$-'%#'*6<("%#%-'0,5,%/,A(2}
K' /(012#%$-' %#' *2#!$' 6#5&#;%-.' <(35#M/#%*9Q' %,"*8*#' 0($(5-.' %#' <(;3("=#$' (/%(;%,8%(' *6$("0(3,$&' *.'

6(/#5M,%*#}
6"*8,#$'<5#/6$,3"#%%-#'[0;#2<"=5-'(5*4*%,"(3'*'0(<*9'/(012#%$(3'X3'$(2'8*6"#'%($,5*,"&%('1/(6$(3#5#%%-#Z'

/514'6'/514(2>'`6"*'<5#/6$,3"#%%-#'0(<**'/(012#%$(3'%($,5*,"&%('%#';,3#5#%-Q'/,%%-9'6<#+*,"*6$Q'6"*8*3'0(<**'
/(012#%$(3' 6' *.'<(/"*%%-2*' [0;#2<"=5,2*Q' ;,3#5=#$' 63(#9'<(/<*6&!' 6' 10,;,%*#2'),2*"**'*'*%*+*,"(3'*' 6$,3*$'
A$,2<'«0(<*='3#5%,»}

()(52"=#$'5,6<*601'3'<("18#%**'/(012#%$(3'X3'%#(E.(/*2(2'0("*8#6$3#'[0;#2<"=5(3Z'*'<#53-9'[0;#2<"=5'
3-/,#$';,=3*$#"!>

7,=3*$#"&Q' <5#/6$,3*3A*9' /(012#%$-' /"=' <("18#%*=' 21%*+*<,"&%(9' 16"14*Q' 3' (E=;,$#"&%(2' <(5=/0#'
*%)(52*51#$6=' 6<#+*,"*6$,2*' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.'
16"14N

K'('65(0#';,3#5A#%*='()(52"#%*='/(012#%$(3'*'<(5=/0#'*.'<("18#%*=}
K'('3(;2(M%(6$*'<5*(6$,%(3"#%*='<(/4($(30*'*'3-/,8*'/(012#%$(3}
K'('3(;2(M%(6$*'($0,;,'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>
L5*'16$,%(3"#%**'),0$(3'($61$6$3*='%#(E.(/*2-.'/(012#%$(3Q'%#6(($3#$6$3*='<5#/6$,3"#%%-.'/(012#%$(3'

$5#E(3,%*=2',/2*%*6$5,$*3%(4('5#4",2#%$,Q'6<#+*,"*6$Q'($3#$6$3#%%-9';,'<5*#2'/(012#%$(3Q'13#/(2"=#$';,=3*$#"='
<(/'5(6<*6&'('%,"*8**'<5#<=$6$3*9'/"='(0,;,%*='21%*+*<,"&%(9'16"14*Q'(Et=6%=#$';,=3*$#"!'6(/#5M,%*#'3-=3"#%%-.'
%#/(6$,$0(3'3'<5#/6$,3"#%%-.'/(012#%$,.'*'<5#/",4,#$'<5*%=$&'2#5-'<('*.'16$5,%#%*!>
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^' 6"18,#' <(6$1<"#%*=' ;,=3"#%*=' *' <5*",4,#2-.' 0' %#21' /(012#%$(3' X<5*' %,"*8**Z' 3' ["#0$5(%%(9' )(52#'
/("M%(6$%(#' "*+(' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q'
($3#$6$3#%%(#';,'<5*#2'*'5#4*6$5,+*!'/(012#%$(3Q'(61h#6$3"=#$'6"#/1!h1!'<(6"#/(3,$#"&%(6$&'/#96$3*9N

CZ'<5(62,$5*3,#$'["#0$5(%%-#'(E5,;+-';,=3"#%*='*'<5*",4,#2-.'0'%#21'/(012#%$(3}
FZ'(61h#6$3"=#$'0(%$5("&'<("18#%%-.'["#0$5(%%-.'(E5,;+(3';,=3"#%*='*'<5*",4,#2-.'0'%#21'/(012#%$(3'%,'

<5#/2#$'+#"(6$%(6$*}
JZ')*06*51#$'/,$1'<("18#%*=';,=3"#%*='*'<5*",4,#2-.'0'%#21'/(012#%$(3}
IZ'%,<5,3"=#$' ;,=3*$#"!'8#5#;'"*8%-9'0,E*%#$'13#/(2"#%*#'('<("18#%**' ;,=3"#%*='*'<5*",4,#2-.'0'%#21'

/(012#%$(3' X<5*'%,"*8**Z' 6' 10,;,%*#2'%,' %#(E.(/*2(6$&' <5#/6$,3*$&' /"=' 63#50*'<(/"*%%*0(3' /(012#%$(3' X0(<**Q'
;,3#5#%%-#' 3' 16$,%(3"#%%(2' <(5=/0#ZQ' 10,;,%%-.' 3' <1%0$#' CD' *' CY' %,6$(=h#4(' R/2*%*6$5,$*3%(4(' 5#4",2#%$,Q'
,' $,0M#'%,'<5,3(' ;,=3*$#"='<5#/6$,3*$&'<('6(E6$3#%%(9'*%*+*,$*3#'/(012#%$-Q'10,;,%%-#'3'<1%0$#'Ce'%,6$(=h#4('
,/2*%*6$5,$*3%(4('5#4",2#%$,'3'65(0Q'%#'<5#3-A,!h*9'J'5,E(8*.'/%#9'6'/,$-'<("18#%*='.(/,$,96$3,'*'<5*",4,#2-.'
0'%#21'/(012#%$(3'X<5*'%,"*8**Z'3'["#0$5(%%(9')(52#>

P%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' (E#6<#8*3,#$'
<#5#/,81'<5*%=$-.'($';,=3*$#"=';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'3'
,/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9'3'<(5=/0#'*'65(0*Q'16$,%(3"#%%-#'6(4",A#%*#2'('3;,*2(/#96$3**Q'%('%#'
<(;/%##'6"#/1!h#4('5,E(8#4('/%='<(6"#'<5*%=$*=';,=3"#%*=>'

h207/02B,-/4!/!-,D0,BF4-/4!7-282]:-1H/2-,FI-<7!H4-.027!D04925.,BF4-/E!825:9,05.B4--<J!/!
7:-/H/D,FI-<J!:5F:8!74GB49275.B4--282!A,D025,!B!208,-<T!D04925.,BFELC/4!7:-/H/D,FI-<4!:5F:8/T!
B!/-<4!208,-<!825:9,05.B4--26!BF,5./T!208,-<!745.-282!5,72:D0,BF4-/E!/!208,-/A,H//T!:3,5.B:LC/4!B!

D04925.,BF4-//!7:-/H/D,FI-<J!:5F:8

eI>' g(52*5(3,%*#' *' %,<5,3"#%*#' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.' 16"14' 2#M3#/(26$3#%%(4(' ;,<5(6,' 3' (54,%-Q' <5#/(6$,3"=!h*#' 21%*+*<,"&%-#' 16"14*Q' 3' *%-#'
(54,%-' 4(61/,56$3#%%(9' 3",6$*Q' (54,%-' 2#6$%(4(' 6,2(1<5,3"#%*=' *' (54,%*;,+**Q' 18,6$31!h*#' 3' <5#/(6$,3"#%**'
21%*+*<,"&%-.' 16"14' (61h#6$3"=#$6=' 3' <(5=/0#Q' <5#/162($5#%%(2' 6(4",A#%*#2' (' 3;,*2(/#96$3**' 2#M/1'
2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' *' ,/2*%*6$5,+*#9'
4(5(/60(4('(0514,'7,5#8%-9>

'<9,3,!A,EB/.4FL!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!B<9,3,!921:74-.2B!
-,!+:7,G-27!-25/.4F4T!D29.B40G9,LC/J!52940G,-/4!ZF41.02--<J!921:74-.2BT!-,D0,BF4--<J!B!

7-282]:-1H/2-,FI-<6!H4-.0!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!D2!04A:FI.,.,7!
D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!208,-,7/T!D04925.,BFELC/7/!825:9,05.B4--<4!
:5F:8/T!/!208,-,7/T!D04925.,BFELC/7/!7:-/H/D,FI-<4!:5F:8/T!,!.,1G4!B<9,3,!921:74-.2BT!B1FL3,E!

525.,BF4-/4!-,!+:7,G-27!-25/.4F4!/!A,B404-/4!B<D/521!/A!/-]207,H/2--<J!5/5.47!208,-2BT!
D04925.,BFELC/J!825:9,05.B4--<4!:5F:8/T!/!208,-2BT!D04925.,BFELC/J!

7:-/H/D,FI-<4!:5F:8/

eV>' L5*' 3-/,8#' /(012#%$(3' 6<#+*,"*6$' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14N

16$,%,3"*3,#$' "*8%(6$&' ;,=3*$#"=Q' %,"*8*#' 6(($3#$6$31!h*.' <("%(2(8*9' %,' <("18#%*#' 21%*+*<,"&%(9'
16"14*}

;%,0(2*$'6'<#5#8%#2'*'6(/#5M,%*#2'3-/,3,#2-.'/(012#%$(3}
<5*' <5#/(6$,3"#%**' ;,=3*$#"#2' 5,6<*60*Q' 3-/,#$' ;,<5,A*3,#2-#' /(012#%$-' *"*' 2($*3*5(3,%%-9' ($0,;' 3'

16$,%(3"#%%-#'65(0*>
7,=3*$#"&'<(/$3#5M/,#$'<("18#%*#'/(012#%$(3'"*8%(9'<(/<*6&!'6'5,6A*)5(30(9'3'6(($3#$6$31!h#9'45,)#'

5,6<*60*Q'0($(5,='.5,%*$6='3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>
7,=3*$#"&' 3<5,3#' ($(;3,$&' 63(#' ;,=3"#%*#' 3' "!E(9' 2(2#%$' 5,662($5#%*=Q' 6(4",6(3,%*=' *"*' <(/4($(30*'

/(012#%$,' 1<("%(2(8#%%-2' (54,%(2Q' (E5,$*3A*6&' 6' 6(($3#$6$31!h*2' ;,=3"#%*#2' 3' 2%(4()1%0+*(%,"&%-9' +#%$5'
<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>'^'[$(2'6"18,#'/(012#%$-'<(/"#M,$'3(;35,$1';,=3*$#"!'3'
<("%(2'(Et#2#Q'('8#2'3'5,6<*60#'/#",#$6='6(($3#$6$31!h,='($2#$0,>

^'6"18,#Q'#6"*'<(6"#'(<(3#h#%*=';,=3*$#"='"!E-2'/(6$1<%-2'6<(6(E(2'('5#;1"&$,$#'(0,;,%*='21%*+*<,"&%(9'
16"14*' ;,=3*$#"&' %#' (E5,h,#$6=' ;,' <("18#%*#2' /(012#%$(3Q' $(' 0(2*66*=Q' 6(;/,%%,=' <5*0,;(2' 510(3(/*$#"='
2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q'#M#03,5$,"&%('/('FG'8*6",'
2#6=+,Q'6"#/1!h#4(';,'($8#$%-2'03,5$,"(2Q'<5(3(/*$'*%3#%$,5*;,+*!'%#<("18#%%-.'3'65(0'<,0#$(3'/(012#%$(3>

L('*$(4,2'*%3#%$,5*;,+**'0(2*66*='6(6$,3"=#$',0$Q'0($(5-9'1$3#5M/,#$'510(3(/*$#"&'2%(4()1%0+*(%,"&%(4('
+#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q' ;,$#2' /(012#%$-' <(/"#M,$' ,5.*3*5(3,%*!Q' ,' 3'
<5(45,22%(2'0(2<"#06#'<5(6$,3"=#$6='6$,$16'<,0#$,'/(012#%$(3'«L#5#/,%('3',5.*3'6$510$15%(4('<(/5,;/#"#%*=»>

`6"*' ;,=3*$#"&' <(6"#' ,5.*3*5(3,%*=' /(012#%$(3' (E5,h,#$6=' ;,' *.' <("18#%*#2Q' $(' %,' (6%(3,%**' "*8%(4('
;,=3"#%*='/(012#%$-'*;3"#0,!$6='*;',5.*3,'*'<(/"#M,$'3-/,8#';,=3*$#"!'3'<("%(2'(Et#2#Q'<(6"#'8#4('3'<5(45,22%(2'
0(2<"#06#'<5(6$,3"=#$6='6$,$16'<,0#$,'/(012#%$(3'«_6"14,'(0,;,%,»>'
 04925.,BF4-/4!7:-/H/D,FI-26!:5F:8/!B!7-282]:-1H/2-,FI-27!H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!
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7:-/H/D,FI-<J!:5F:8!D250495.B27!127DF415-282!A,D025,

eD>' P%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' (61h#6$3"=#$'
*%)(52*5(3,%*#';,=3*$#"#9'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'<(65#/6$3(2'0(2<"#06%(4(';,<5(6,Q'('
.(/#'3-<("%#%*='0(2<"#06%-.';,<5(6(3Q','$,0M#'<('*%-2'3(<5(6,2Q'63=;,%%-2'6'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'
16"14*>'

eY>'L5*'(/%(05,$%(2'(E5,h#%**';,=3*$#"='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'
*'21%*+*<,"&%-.'16"14' 6' ;,<5(6(2'%,'<("18#%*#' /31.'*' E("##'21%*+*<,"&%-.'16"14Q' ;,=3"#%*#' (' <5#/(6$,3"#%**'
16"14*' )(52*51#$6=' 1<("%(2(8#%%-2' 5,E($%*0(2' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.'
*' 21%*+*<,"&%-.' 16"14' *' 605#<"=#$6=' <#8,$&!' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.'
*' 21%*+*<,"&%-.' 16"14>' L5*' [$(2' 6(6$,3"#%*#' *' <(/<*6,%*#' $,0*.' ;,=3"#%*9' ;,=3*$#"#2' %#' $5#E1#$6=>'
P%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'<#5#/,#$'3',/2*%*6$5,+*!'
4(5(/60(4(' (0514,' 7,5#8%-9' ()(52"#%%(#' ;,=3"#%*#' *' /(012#%$-Q' <5#/(6$,3"#%%-#' ;,=3*$#"#2Q' 6' <5*"(M#%*#2'
;,3#5#%%(9' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' 0(<**'
0(2<"#06%(4(';,<5(6,'3'65(0'%#'<(;/%##'(/%(4('5,E(8#4('/%=Q'6"#/1!h#4(';,'/%#2'()(52"#%*='0(2<"#06%(4(';,<5(6,>

^'6"18,#Q' #6"*'/"='<("18#%*='21%*+*<,"&%(9'16"14*'$5#E1!$6='63#/#%*=Q'/(012#%$-'*' X*"*Z'*%)(52,+*=Q'
0($(5-#'2(41$' E-$&' <("18#%-'2%(4()1%0+*(%,"&%-2'+#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'21%*+*<,"&%-.'
16"14'$("&0('<('5#;1"&$,$,2'<5#/(6$,3"#%*='*%-.'10,;,%%-.'3'0(2<"#06%(2';,<5(6#'21%*+*<,"&%-.'16"14Q'%,<5,3"#%*#'
;,=3"#%*=' *' /(012#%$(3' 3' ,/2*%*6$5,+*!' 4(5(/60(4(' (0514,' 7,5#8%-9' (61h#6$3"=#$6=' 2%(4()1%0+*(%,"&%-2'
+#%$5(2'<5#/(6$,3"#%*=' 4(61/,56$3#%%-.'*'21%*+*<,"&%-.' 16"14' %#' <(;/%##' (/%(4(' 5,E(8#4(' /%=Q' 6"#/1!h#4(' ;,'
/%#2' <("18#%*=' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' $,0*.'
63#/#%*9Q'/(012#%$(3'*'X*"*Z'*%)(52,+**>'^'10,;,%%(2'6"18,#'$#8#%*#'<5#/162($5#%%-.';,0(%(/,$#"&6$3(2'65(0(3'
<5#/(6$,3"#%*='21%*+*<,"&%-.'16"14Q'10,;,%%-.'3'0(2<"#06%(2';,<5(6#Q'%,8*%,#$6='%#'5,%##'/%='<("18#%*=';,=3"#%*9'
*'%#(E.(/*2-.'63#/#%*9Q'/(012#%$(3'*'X*"*Z'*%)(52,+**',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9>

ef>' @#;1"&$,$-' <5#/(6$,3"#%*=' 21%*+*<,"&%-.' 16"14' <(' 5#;1"&$,$,2' 5,662($5#%*=' 0(2<"#06%(4(' ;,<5(6,'
%,<5,3"=!$6='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'/"='3-/,8*'
;,=3*$#"!>

M,A94F!V^!h207<!12-.02FE!A,!D04925.,BF4-/47!7:-/H/D,FI-26!:5F:8/

 20E921!25:C45.BF4-/E!.41:C482!12-.02FE!A,!52+FL94-/47!/!/5D2F-4-/47!2.B4.5.B4--<7/!92FG-25.-<7/!
F/H,7/!D2F2G4-/6!048F,74-.,!/!/-<J!-207,./B-<J!D0,B2B<J!,1.2BT!:5.,-,BF/B,LC/J!.04+2B,-/E!1!

D04925.,BF4-/L!7:-/H/D,FI-26!:5F:8/T!,!.,1G4!D0/-E./47!/7/!04K4-/6

ee>' T#01h*9'0(%$5("&';,'6(E"!/#%*#2'<(6"#/(3,$#"&%(6$*'/#96$3*9Q'(<5#/#"#%%-.',/2*%*6$5,$*3%-2*'
<5(+#/15,2*' <(' <5#/(6$,3"#%*!' 21%*+*<,"&%(9' 16"14*Q' (61h#6$3"=#$6=' 510(3(/*$#"#2' *' /("M%(6$%-2*' "*+,2*'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Q'($3#$6$3#%%-2*';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'%,'<(6$(=%%(9'
(6%(3#Q' ,' $,0M#' <1$#2' <5(3#/#%*=' <",%(3-.' *' 3%#<",%(3-.' <5(3#5(0' <(' 6(E"!/#%*!' *' *6<("%#%*!' <("(M#%*9'
%,6$(=h#4('5#4",2#%$,>

CGG>'T#01h*9' 0(%$5("&' 6(E"!/#%*=' 6<#+*,"*6$,2*' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*='
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' <(6"#/(3,$#"&%(6$*' /#96$3*9Q' (<5#/#"#%%-.' ,/2*%*6$5,$*3%-2*'
<5(+#/15,2*Q'(61h#6$3"=#$6='510(3(/*$#"#2'6(($3#$6$31!h#4('()*6,'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>

CGC>'L#5#8#%&'/("M%(6$%-.'"*+Q'(61h#6$3"=!h*.'$#01h*9'0(%$5("&Q'16$,%,3"*3,#$6='<5*0,;(2',/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9Q'<("(M#%*=2*'('6$510$15%-.'<(/5,;/#"#%*=.Q'/("M%(6$%-2*'5#4",2#%$,2*>

CGF>'T#01h*9' 0(%$5("&' (61h#6$3"=#$6=' <5*' 3*;*5(3,%**Q' 6(4",6(3,%**' *' <(/<*6,%**' /(012#%$(3Q'
()(52"=#2-.'3'<5(+#66#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

 20E921!/!D40/29/3-25.I!25:C45.BF4-/E!DF,-2B<J!/!B-4DF,-2B<J!D02B4021!D2F-2.<!/!1,345.B,!
D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!D20E921!/!]207<!12-.02FE!A,!D2F-2.26!/!1,345.B27!

D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CGJ>'S(%$5("&';,'<("%($(9'*'0,8#6$3(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'30"!8,#$'3'6#E=N'<5(3#/#%*#'
<5(3#5(0Q'3-=3"#%*#'*'16$5,%#%*#'%,51A#%*9'<5,3';,=3*$#"#9Q'5,662($5#%*#Q'<5*%=$*#'5#A#%*9'*'<(/4($(301'($3#$(3'
%,'(E5,h#%*=';,=3*$#"#9Q'6(/#5M,h*#'M,"(E-'%,'/#96$3*='XE#;/#96$3*#Z/("M%(6$%-.'"*+',/2*%*6$5,+**'4(5(/60(4('
(0514,' 7,5#8%-9Q' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14*' #4('
6($51/%*0(3>

CGI>'L#5*(/*8%(6$&' <5(3#/#%*=' <5(3#5(0'2(M#$' %(6*$&' <",%(3-9' .,5,0$#5' X(61h#6$3"=$&6=' %,' (6%(3,%**'
<("14(/(3-.' *"*' 4(/(3-.' <",%(3' 5,E($-Z' *' 3%#<",%(3-9' .,5,0$#5' X<(' 0(%05#$%(21' (E5,h#%*!' <("18,$#"='
21%*+*<,"&%(9'16"14*'%,'(6%(3,%**'<5,3(3(4(',0$,',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Z>'

CGV>'@#;1"&$,$-'<5(3#5(0'()(52"=!$6='3'3*/#';,0"!8#%*=>
".B4.5.B4--25.I!92FG-25.-<J!F/H!208,-,T!D04925.,BFELC482!7:-/H/D,FI-<4!:5F:8/T!A,!04K4-/E!/!9465.B/E!

O+4A9465.B/4YT!D0/-/7,47<4!O25:C45.BFE47<4Y/7/!B!J294!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/
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CGD>'B("M%(6$%(#'"*+(',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Q'($3#$6$3#%%(#';,'<5*#2'*'5#4*6$5,+*!'
;,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'<5#/6$,3"#%%-.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'%#6#$'<#56(%,"&%1!'($3#$6$3#%%(6$&';,'6(E"!/#%*#'65(0(3'*'<(5=/0,'<5*#2,'*'5#4*6$5,+**'
10,;,%%-.'/(012#%$(3>

CGY>'B("M%(6$%(#' "*+(' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ($3#$6$3#%%(#' ;,' )(52*5(3,%*#'
*' %,<5,3"#%*#' 2#M3#/(26$3#%%(4(' ;,<5(6,' (' <5#/(6$,3"#%**' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='
21%*+*<,"&%(9' 16"14*Q' 3' 4(61/,56$3#%%-#' (54,%-'*' *%-#' (54,%-Q' 18,6$31!h*#' 3' <5#/(6$,3"#%**'21%*+*<,"&%(9'
16"14*Q' %#6#$' <#56(%,"&%1!' ($3#$6$3#%%(6$&' ;,' 6(E"!/#%*#' 65(0(3' *' <(5=/0,' )(52*5(3,%*=' *' %,<5,3"#%*='
2#M3#/(26$3#%%(4(';,<5(6,>

CGf>'B("M%(6$%(#' "*+(' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ($3#$6$3#%%(#' ;,' 5,662($5#%*#'
<5#/6$,3"#%%-.' /(012#%$(3Q' %#6#$' <#56(%,"&%1!' ($3#$6$3#%%(6$&' ;,' 6(E"!/#%*#' 65(0(3' *' <(5=/0,' 5,662($5#%*='
10,;,%%-.'/(012#%$(3>

CGe>'B("M%(6$%(#' "*+(' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ($3#$6$3#%%(#' ;,' )(52*5(3,%*#'
5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' %#6#$' <#56(%,"&%1!' ($3#$6$3#%%(6$&' ;,' 6(E"!/#%*#' 65(0(3' *'
<(5=/0,')(52*5(3,%*='5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

CCG>' B("M%(6$%(#'"*+(',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Q'($3#$6$3#%%(#';,'<5*#2'*'5#4*6$5,+*!'
;,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'<5#/6$,3"#%%-.'/(012#%$(3Q'%#6#$'<#56(%,"&%1!'($3#$6$3#%%(6$&'
;,'6(E"!/#%*#'65(0(3'*'<(5=/0,'3-/,8*'10,;,%%-.'/(012#%$(3>

CCC>' L#56(%,"&%,=' ($3#$6$3#%%(6$&' /("M%(6$%-.' "*+' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q'
(<5#/#"=#$6='3'6(($3#$6$3**'6'*.'/("M%(6$%-2*'*%6$510+*=2*'*';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**>

 2F2G4-/ET!J,0,1.40/A:LC/4!.04+2B,-/E!1!D20E91:!/!]207,7
12-.02FE!A,!D04925.,BF4-/47!7:-/H/D,FI-26!:5F:8/T

B!.27!3/5F4!52!5.202-<!80,G9,-T!/J!2+N49/-4-/6!/!208,-/A,H/6

CCF>' S(%$5("&';,'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*'(61h#6$3"=#$6='3')(52#'0(%$5("=';,'6(E"!/#%*#2'
<(6"#/(3,$#"&%(6$*'/#96$3*9Q' (<5#/#"#%%-.' ,/2*%*6$5,$*3%-2*'<5(+#/15,2*'<('<5#/(6$,3"#%*!'21%*+*<,"&%(9'
16"14*' *' <5*%=$*#2' 5#A#%*9' /("M%(6$%-2*' "*+,2*Q' <1$#2' <5(3#/#%*=' <5(3#5(0' 6(E"!/#%*=' *' *6<("%#%*='
/("M%(6$%-2*'"*+,2*',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'%(52,$*3%-.'<5,3(3-.',0$(3Q','$,0M#'<("(M#%*9'
5#4",2#%$,>

CCJ>' L5(3#50*'$,0M#'2(41$'<5(3(/*$&6='%,'(6%(3,%**'5,6<(5=M#%*='4",3-'4(5(/60(4('(0514,'7,5#8%-9>
CCI>' S(%$5("&' ;,' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*' 6(' 6$(5(%-' 45,M/,%Q' *.' (Et#/*%#%*9' *'

(54,%*;,+*9' (61h#6$3"=#$6=' <(65#/6$3(2' ($05-$(6$*' /#=$#"&%(6$*' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9'
<5*' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*Q' <("18#%*=' <("%(9Q' ,0$1,"&%(9' *' /(6$(3#5%(9' *%)(52,+**' (' <(5=/0#'
<5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' *' 3(;2(M%(6$*' /(61/#E%(4(' 5,662($5#%*=' (E5,h#%*9' XM,"(EZ' 3' <5(+#66#'
<("18#%*='21%*+*<,"&%(9'16"14*>

M,A94F!p^!i25:94+-<6!OB-45:94+-<6Y!D20E921!2+G,F2B,-/E!04K4-/6!
/!9465.B/6!O+4A9465.B/EY!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:T!482!92FG-25.-<J!F/H!/!
7:-/H/D,FI-<J!5F:G,C/JT!,!.,1G4!04K4-/6!!/!9465.B/6!O+4A9465.B/EY!7-282]:-1H/2-,FI-282!H4-.0,!
D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8T!0,+2.-/12B!7-282]:-1H/2-,FI-282!H4-.0,!

D04925.,BF4-/E!825:9,05.B4--<J!!/!7:-/H/D,FI-<J!:5F:8

*-]207,H/E!9FE!A,/-.40452B,--<J!F/H!2+!/J!D0,B4!-,!925:94+-24!OB-45:94+-24Y!2+G,F2B,-/4!9465.B/6!
O+4A9465.B/EY!/!O/F/Y!04K4-/6T!25:C45.BFE47<J!OD0/-E.<JY!B!J294!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!

O9,F44!�!G,F2+,Y

CCV>' 7,=3*$#"&' 3<5,3#' (EM,"(3,$&' 5#A#%*=' *' /#96$3*=' XE#;/#96$3*#ZQ' <5*%=$-#' 3' .(/#' <5#/(6$,3"#%*='
21%*+*<,"&%(9' 16"14*' (54,%(2' 2#6$%(4(' 6,2(1<5,3"#%*=' 21%*+*<,"&%(4(' (E5,;(3,%*=' W3#5/"(360(9' (E",6$*Q'
<5#/(6$,3"=!h*2' 21%*+*<,"&%1!' 16"141Q' #4(' /("M%(6$%-.' "*+' *' 21%*+*<,"&%-.' 6"1M,h*.Q' ,' $,0M#' 5#A#%*=' *'
/#96$3*=' XE#;/#96$3*#Z' 2%(4()1%0+*(%,"&%(4(' +#%$5,Q' 5,E($%*0(3' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3'/(61/#E%(2'X3%#61/#E%(2Z'<(5=/0#'3'6"18,=.Q'<5#/162($5#%%-.'6$,$&#9'
CC>C'g#/#5,"&%(4(';,0(%,'($'FY>GY>FGCG'H'FCGKg7'«:E'(54,%*;,+**'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'
16"14»>

"08,-<!BF,5./T!208,-/A,H//!/!:D2F-27234--<4!
-,!0,5572.04-/4!G,F2+<!F/H,T!12.20<7!72G4.!+<.I!-,D0,BF4-,!G,F2+,!A,EB/.4FE!B!925:94+-27!OB-45:94+-27Y!

D20E914

CCD>' ^' 6"18,#' (EM,"(3,%*=' 5#A#%*9' *' /#96$3*9' XE#;/#96$3*=Z' /("M%(6$%(4(' "*+,' *' 21%*+*<,"&%-.'
6"1M,h*.' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9'M,"(E,' <(/,#$6=' /"=' 5,662($5#%*='\",3#' 4(5(/60(4(' (0514,'
7,5#8%-9'3'<*6&2#%%(9')(52#'%,'E12,M%(2'%(6*$#"#Q'3'$(2'8*6"#'<5*'"*8%(2'<5*#2#';,=3*$#"=Q'3'["#0$5(%%(9')(52#Q'
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<('<(8$#'*"*'8#5#;'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>'
q,"(E1' %,' 5#A#%*#' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' $,0M#' 3(;2(M%(' <(/,$&' 3' <*6&2#%%(9'

)(52#'%,'E12,M%(2'%(6*$#"#Q'3'$(2'8*6"#'<5*'"*8%(2'<5*#2#';,=3*$#"=Q'3'["#0$5(%%(9')(52#Q'<('<(8$#'*"*'8#5#;'
2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>'

CCY>' ^' 6"18,#' (EM,"(3,%*=' 5#A#%*9' *' /#96$3*9' XE#;/#96$3*=Z' 2%(4()1%0+*(%,"&%(4(' +#%$5,'
<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q'5,E($%*0,'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' M,"(E,' <(/,#$6=' /"=' 5,662($5#%*=' 3' 2%(4()1%0+*(%,"&%-9' +#%$5'
<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3')*"*,"Q'4/#';,=3*$#"&'<(/,3,"';,=3"#%*#'*'/(012#%$-'/"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'3'<*6&2#%%(9')(52#'%,'E12,M%(2'%(6*$#"#Q'3'$(2'8*6"#'<5*'"*8%(2'<5*#2#'
;,=3*$#"=Q'3'["#0$5(%%(9')(52#Q'<('<(8$#>'

q,"(E1'%,'5#A#%*='*'/#96$3*='XE#;/#96$3*#Z'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'
*'21%*+*<,"&%-.'16"14'$,0M#'3(;2(M%('<(/,$&'3'B#<,5$,2#%$'*%)(52,$*;,+**'*'63=;*'W3#5/"(360(9'(E",6$*'X/,"##'�'
185#/*$#"&'2%(4()1%0+*(%,"&%(4('+#%$5,ZQ'3'<*6&2#%%(9')(52#'%,'E12,M%(2'%(6*$#"#Q'3'$(2'8*6"#'<5*'"*8%(2'<5*#2#'
;,=3*$#"=Q'3'["#0$5(%%(9')(52#Q'<('<(8$#'*"*'8#5#;'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14>

#D252+<!/-]207/02B,-/E!A,EB/.4F46!2!D20E914!D29,3/!
/!0,5572.04-/E!G,F2+<T!B!.27!3/5F4!5!/5D2FIA2B,-/47!)9/-282!D20.,F,

CCf>' :54,%-'2#6$%(4('6,2(1<5,3"#%*='21%*+*<,"&%(4('(E5,;(3,%*='W3#5/"(360(9'(E",6$*Q'<5#/(6$,3"=!h*#'
21%*+*<,"&%1!'16"141Q'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q','$,0M#'
185#/*$#"&'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'(E#6<#8*3,!$N

1) *%)(52*5(3,%*#';,=3*$#"#9'('<(5=/0#'(EM,"(3,%*='5#A#%*9'*'/#96$3*9'XE#;/#96$3*=Z'*6<("%*$#"&%(4('
(54,%,'3",6$*Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'16"141Q'#4('/("M%(6$%-.'"*+'*'21%*+*<,"&%-.'6"1M,h*.Q'5#A#%*9'
*'/#96$3*9'XE#;/#96$3*=Z'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Q'#4('
/("M%(6$%-.'"*+'*'5,E($%*0(3'<(65#/6$3(2'5,;2#h#%*='*%)(52,+**N

- %,'6$#%/,.'3'2#6$,.'<5#/(6$,3"#%*='21%*+*<,"&%-.'16"14}
%,' ()*+*,"&%-.' 6,9$,.' 4(5(/60(4(' (0514,' 7,5#8%-9Q' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*='

4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'Xn���Nss��mDD>rusZ'*'185#/*$#"='2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'Xn���Nssj��>��jurk�>rusZ}

%,'`/*%(2'<(5$,"#'3'5,;/#"#'«B(<("%*$#"&%,='*%)(52,+*=»'6(($3#$6$31!h#9'21%*+*<,"&%(9'16"14*}
2) 0(%61"&$*5(3,%*#';,=3*$#"#9'('<(5=/0#'(EM,"(3,%*='5#A#%*9'*'/#96$3*9'XE#;/#96$3*=Z'(54,%,'2#6$%(4('

6,2(1<5,3"#%*=Q' <5#/(6$,3"=!h#4(' 21%*+*<,"&%1!' 16"141Q' #4(' /("M%(6$%-.' "*+' *' 21%*+*<,"&%-.' 6"1M,h*.Q'
5#A#%*9'*'/#96$3*9'XE#;/#96$3*=Z'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'
16"14Q'#4('/("M%(6$%-.'"*+'*'5,E($%*0(3Q'3'$(2'8*6"#'<('$#"#)(%1Q'["#0$5(%%(9'<(8$#Q'<5*'"*8%(2'<5*#2#>

 40434-I!-207,./B-<J!D0,B2B<J!,1.2BT!048:F/0:LC/J!D20E921!925:94+-282!OB-45:94+-282Y!2+G,F2B,-/E!
04K4-/6!/!9465.B/6!O+4A9465.B/EY!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:T!482!92FG-25.-<J!F/H!
/!7:-/H/D,FI-<J!5F:G,C/JT!,!.,1G4!04K4-/6!/!9465.B/6!O+4A9465.B/EY!7-282]:-1H/2-,FI-282!H4-.0,!
D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8T!0,+2.-/12B!7-282]:-1H/2-,FI-282!H4-.0,!

D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8

CCe>' L(5=/(0' /(61/#E%(4(' X3%#61/#E%(4(Z' (EM,"(3,%*=' 5#A#%*9' *' /#96$3*9' XE#;/#96$3*=Z' (54,%,'2#6$%(4('
6,2(1<5,3"#%*='21%*+*<,"&%(4('(E5,;(3,%*='W3#5/"(360(9'(E",6$*Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'16"141Q'#4('
/("M%(6$%-.' "*+' *'21%*+*<,"&%-.' 6"1M,h*.Q' ,' $,0M#' 5#A#%*9'*' /#96$3*9' XE#;/#96$3*=Z'2%(4()1%0+*(%,"&%(4('
+#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q' 5,E($%*0(3' 2%(4()1%0+*(%,"&%(4(' +#%$5,'
<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'5#41"*51#$6=N

1) 6$,$&=2*' CC>CKCC>J'g#/#5,"&%(4(' ;,0(%,' ($' FY>GY>FGCG'H' FCGKg7' «:E' (54,%*;,+**' <5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»}

2) <(6$,%(3"#%*#2' L5,3*$#"&6$3,' W3#5/"(360(9' (E",6$*' ($' FF>CC>FGCf' H' fFfKLL' «:E' 1$3#5M/#%**'
L("(M#%*=' (E' (6(E#%%(6$=.' <(/,8*' *' 5,662($5#%*=' M,"(E' %,' 5#A#%*=' *' /#96$3*=' XE#;/#96$3*#Z' *6<("%*$#"&%-.'
(54,%(3'4(61/,56$3#%%(9'3",6$*'W3#5/"(360(9'(E",6$*Q'<5#/(6$,3"=!h*.'4(61/,56$3#%%-#'16"14*Q'*.'/("M%(6$%-.'
"*+Q'4(61/,56$3#%%-.'45,M/,%60*.'6"1M,h*.'*6<("%*$#"&%-.'(54,%(3'4(61/,56$3#%%(9'3",6$*'W3#5/"(360(9'(E",6$*Q'
<5#/(6$,3"=!h*.' 4(61/,56$3#%%-#' 16"14*Q' ,' $,0M#' %,' 5#A#%*=' *' /#96$3*=' XE#;/#96$3*#Z' 2%(4()1%0+*(%,"&%(4('
+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'*'#4('5,E($%*0(3»>

CFG>' ' L("%,=' *%)(52,+*=' (' <(5=/0#' <(/,8*' *' 5,662($5#%*='M,"(E-' %,' 5#A#%*=' *' /#96$3*=' XE#;/#96$3*#Z'
(54,%,' 2#6$%(4(' 6,2(1<5,3"#%*=' 21%*+*<,"&%(4(' (E5,;(3,%*=' W3#5/"(360(9' (E",6$*Q' <5#/(6$,3"=!h#4('
21%*+*<,"&%1!' 16"141Q' #4(' /("M%(6$%-.' "*+' *' 21%*+*<,"&%-.' 6"1M,h*.Q' ,' $,0M#' 5#A#%*=' *' /#96$3*='
XE#;/#96$3*#Z' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'21%*+*<,"&%-.' 16"14Q' 5,E($%*0(3'
2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' 5,;2#h#%,' 3' 5,;/#"#'
«B(<("%*$#"&%,='*%)(52,+*=»'%,'`/*%(2'<(5$,"#'6(($3#$6$31!h#9'21%*+*<,"&%(9'16"14*'<(',/5#61'n����Nsswww>
io�u��ui�>rusCFYDCC>



'()*)�+,!"� -'/13�!4"���.

�. �����!"# 20 $%& 2020 �.   

56

L5*"(M#%*#'0'R/2*%*6$5,$*3%(21'5#4",2#%$1'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'«^-/,8,'
5,;5#A#%*9'%,'33(/'3'[06<"1,$,+*!'(Et#0$(3'
0,<*$,"&%(4('6$5(*$#"&6$3,»

^',/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9
#B494-/E!2!;,EB/.4F4!OA,5.026C/14Y?
ddddddddddddddddddddddddddddddddddddddddddddddddddd
(<*80@/)#.$.%.)F'?'9/2+*7*)8'=!)(&)"*-)9'28/)F'?.)8'=!1)?!3/7'2"3'3*&!00*7*

ddddddddddddddddddddddddddddddddddddddddddddddddddd
&)+!9/2"&/)'0 '&' ,!8:0*7*)<3/ <3'0'-!"/84;)<*80*/)0!'-/0*&!0'/

ddddddddddddddddddddddddddddddddddddddddddddddddd*37!0'?!='')')
*37!0'?!='*00*I<3!&*&*A)F*3-@)53' '9/2+*7*)8'=!;

B!F/H4?
ddddddddddddddddddddddddddddddddddddddddddddddddd(#$%)3,+*&* '"/84)')

('8';)'0*7*),<*80*-*9/00*7*)8'=!1

dddddddddddddddddddddddddddddddddddddddddddddddd<3/ 2"!&'"/84)F'?'9/2+*7*)
8'=!;

i21:74-.T!:925.2B40ELC/6!F/3-25.I?!
ddddddddddddddddddddddddddddddddddddddddddddddddd
(&' ) *+,-/0"!1)2/3'41)0*-/3) *+,-/0"!1)+/-)')+*7 !)&@ !0;

___________________________________________________

#B494-/E!2!825:9,05.B4--26!048/5.0,H//!L0/9/3451282!F/H,!
O/-9/B/9:,FI-282!D049D0/-/7,.4FEY?
:\@OX:\@O?LZ'dddddddddddddddddddddddddddddddddddd
?OO'dddddddddddddddddddddddddddddddddddddddddddddd
j2-.,1.-,E!/-]207,H/E?
T#"#)(%N'ddddddddddddddddddddddddddddddddddddddddddd
v">'<(8$,N'ddddddddddddddddddddddddddddddddddddddddddd
R/5#6'2#6$,'%,.(M/#%*='X5#4*6$5,+**Z'!5*/*8#60(4('"*+,s',/5#6'2#6$,'
M*$#"&6$3,'X5#4*6$5,+**Z')*;*8#60(4('"*+,N'ddddddddddddddddddddddd
dddddddddddddddddddddddddddd
L(8$(3-9',/5#6N'ddddddddddddddddddddddddddddddddddddd
ddkkkdddddddddddddddddddddddddddddddddddddddddddddd

;,EBF4-/4
2!B<9,34!0,A04K4-/E!-,!BB29!2+N41.,!B!Z15DF:,.,H/L

L5(A1Q' 3' 6(($3#$6$3**' 6(' 6$,$&#9' VV' \5,/(6$5(*$#"&%(4(' 0(/#06,' @(66*960(9' g#/#5,+**Q' 3-/,$&' 5,;5#A#%*#' %,'
33(/'3'[06<"1,$,+*!'<(6$5(#%%(4(Q'5#0(%6$51*5(3,%%(4('(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,}'"*%#9%(4('(Et#0$,}'
(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,Q'3.(/=h#4('3'6(6$,3'"*%#9%(4('(Et#0$,}';,3#5A#%%(4('5,E($,2*'<('6(.5,%#%*!'
(Et#0$,'01"&$15%(4('%,6"#/*=Q'<5*'0($(5-.';,$5,4*3,"*6&'0(%6$510$*3%-#'*'/514*#'.,5,0$#5*6$*0*'%,/#M%(6$*'*'
E#;(<,6%(6$*'(Et#0$,

X%#%1M%-#'3*/-'(Et#0$(3';,8#50%1$&Z

X%,*2#%(3,%*#'(Et#0$,'X[$,<,Z'0,<*$,"&%(4('6$5(*$#"&6$3,'3'6(($3#$6$3**'6'<5(#0$%(9'/(012#%$,+*#9Q

0,/,6$5(3-9'%(2#5'(Et#0$,Q'3'6"18,#'5#0(%6$510+**'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,Z
5,6<("(M#%%(4('<(',/5#61N

X,/5#6'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,Q'3'6(($3#$6$3**'6'
4(61/,56$3#%%-2'

,/5#6%-2'5##6$5(2'6'10,;,%*#2'5#03*;*$(3'/(012#%$(3'('<5*63(#%**Q'(E'*;2#%#%**',/5#6,Z
P#6$(%,.(M/#%*#';#2#"&%(4('18,6$0,N

S,/,6$5(3-9'%(2#5';#2#"&%(4('18,6$0,N'DDNIFN
W$5(*$#"&%-9',/5#6N
^'($%(A#%**'(Et#0$,'3-/,%('5,;5#A#%*#'%,'6$5(*$#"&6$3(N'H
'
B,$,'3-/,8*N
:54,%Q'3-/,3A*9'5,;5#A#%*#'%,'6$5(*$#"&6$3(N
W3#/#%*='(E'(Et#0$#'0,<*$,"&%(4('6$5(*$#"&6$3,N



�. �����!"#  20 $%& 2020 �.

'()*)�+,!"� -'/13�!4" ���. 57

O,*2#%(3,%*#'<(0,;,$#"=
`/*%*+,'
*;2K=

L('<5(#0$1 g,0$*8#60*

R^!"+C/4!D21,A,.4F/!BB29/7282!B!Z15DF:,.,H/L!2+N41.,
W$5(*$#"&%-9'(Et#2'�'36#4(Q 01E>'2>
3'$(2'8*6"#'<(/;#2%(9'8,6$* 01E>'2>
:Eh,='<"(h,/&' 03>'2>
L"(h,/&';,6$5(90* 03>'2>
L"(h,/&'%#M*"-.'<(2#h#%*9 03>'2>
L"(h,/&'36$5(#%(K<5*6$5(#%%-.'<(2#h#%*9 03>'2>
S("*8#6$3(';/,%*9 A$>

W^!"+N41.<!-4D02/AB295.B4--282!-,A-,34-/E
W^R^!&4G/F<4!2+N41.<!O2+N41.<!A90,B22J0,-4-/ET!2+0,A2B,-/ET!1:FI.:0<T!2.9<J,T!5D20.,!/!.̂ 9^Y

S("*8#6$3('2#6$
S("*8#6$3('<(6#h#%*9
^2#6$*2(6$&
S("*8#6$3('[$,M#9Q A$>
3'$(2'8*6"#'<(/;#2%-. A$>
W#$*'*'6*6$#2-'*%M>K$#.%*8#60(4('(E#6<#8#%*=
]*)$- A$>
v60,",$(5- A$>
?%3,"*/%-#'<(/t#2%*0* A$>
P,$#5*,"-')1%/,2#%$(3
P,$#5*,"-'6$#%
P,$#5*,"-'<#5#05-$*9
P,$#5*,"-'05(3"*
?%-#'<(0,;,$#"*N

W^W^!"+N41.<!G/F/C-282!5.02/.4FI5.B,
:Eh,='<"(h,/&'M*"-.'<(2#h#%*9'X;,'*60"!8#%*#2'
E,"0(%(3Q'"(/M*9Q'3#5,%/'*'$#55,6Z 03>'2
S("*8#6$3('[$,M#9 A$10
S("*8#6$3('6#0+*9 6#0+*9
S("*8#6$3('03,5$*5'K'36#4( A$10s03>'2
3'$(2'8*6"#N
CK0(2%,$%-# A$10s03>'2
FK0(2%,$%-# A$10s03>'2
JK0(2%,$%-# A$10s03>'2
IK0(2%,$%-# A$10s03>'2
E("##'8#2'IK0(2%,$%-# A$10s03>'2

:Eh,='<"(h,/&'M*"-.'<(2#h#%*9'X6'18#$(2'E,"0(%(3Q'
"(/M*9Q'3#5,%/'*'$#55,6Z 03>'2
]*)$- A$>
v60,",$(5- A$>
?%3,"*/%-#'<(/t#2%*0*
P,$#5*,"-')1%/,2#%$(3
P,$#5*,"-'6$#%
P,$#5*,"-'<#5#05-$*9
P,$#5*,"-'05(3"*
?%-#'<(0,;,$#"*N

S^!"+N41.<!D02/AB295.B4--282!-,A-,34-/E
&,/74-2B,-/4!2+N41.,!1,D/.,FI-282!5.02/.4FI5.B,!B!522.B4.5.B//!5!D0241.-26!921:74-.,H/46?

T*<'(Et#0$,
P(h%(6$&
L5(*;3(/*$#"&%(6$&
W#$*'*'6*6$#2-'*%M>K$#.%*8#60(4('(E#6<#8#%*=
]*)$- A$>
v60,",$(5- A$>
?%3,"*/%-#'<(/t#2%*0* A$>
P,$#5*,"-')1%/,2#%$(3
P,$#5*,"-'6$#%
P,$#5*,"-'<#5#05-$*9



'()*)�+,!"� -'/13�!4"���.

�. �����!"# 20 $%& 2020 �.   

58

P,$#5*,"-'05(3"*
?%-#'<(0,;,$#"*N

V^!(/-46-<4!2+N41.<
S,$#4(5*='X0",66Z
L5($=M#%%(6$&
P(h%(6$&'X<5(<160%,='6<(6(E%(6$&Q'451;((E(5($Q'
*%$#%6*3%(6$&'/3*M#%*=Z
B*,2#$5-'*'0("*8#6$3('$51E(<5(3(/(3Q'.,5,0$#5*6$*0*'
2,$#5*,"(3'$51E
T*<'XS]Q'^]Q'S^]ZQ'15(3#%&'%,<5=M#%*='"*%*9'
["#0$5(<#5#/,8*
L#5#8#%&'0(%6$510$*3%-.'["#2#%$(3
?%-#'<(0,;,$#"*N
p^!#22.B4.5.B/4!.04+2B,-/E7!Z-4084./345126!Z]]41./B-25./!/!.04+2B,-/E7!25-,C4--25./!D0/+20,7/!:34.,!

/5D2FIA:47<J!Z-4084./3451/J!045:052B
S",66'[%#54([))#0$*3%(6$*';/,%*=
_/#"&%-9'5,6.(/'$#<"(3(9'[%#54**'%,'C'03>'2'<"(h,/*
P,$#5*,"-'1$#<"#%*='%,51M%-.'(45,M/,!h*.'
0(%6$510+*9
7,<("%#%*#'63#$(3-.'<5(#2(3
@,;5#A#%*#'%,'33(/'(Et#0$,'3'[06<"1,$,+*!'%#/#96$3*$#"&%('E#;'$#.%*8#60(4('<",%,
B,$,'<(/4($(30*'$#.%*8#60(4('<",%,N''dddddddddddddddddddddddd
g>?>:>'X<5*'%,"*8**Z'0,/,6$5(3(4('*%M#%#5,Q'#4('<(/4($(3*3A#4(N
O(2#5N'''''''''''''''''''''''''''''''Q'/,$,'3-/,8*N'''''''''''''''''''''''''''Q'03,"*)*0,+*(%%(4(',$$#6$,$,'0,/,6$5(3(4('*%M#%#5,
:54,%'*6<("%*$#"&%(9'3",6$*'61Et#0$(3'@gQ'3-/,3A*9'03,"*)*0,+*(%%-9',$$#6$,$N

/,$,'3%#6#%*='63#/#%*9'('0,/,6$5(3(2'*%M#%#5#'3'4(61/,56$3#%%-9'5##6$5'0,/,6$5(3-.'*%M#%#5(3N

X;,6$5(9h*0Z X<(/<*6&Z
X5,6A*)5(30,'
<(/<*6*Z

« » FFG 44>
@,;5#A#%*#'%,'33(/'3'[06<"1,$,+*!'(Et#0$(3'0,<*$,"&%(4('6$5(*$#"&6$3,'<5(A1'<(/4($(3*$&'X($2#$&$#'3-E5,%%-9'
3,5*,%$ZN

%,'E12,M%(2'%(6*$#"#Q
%,'["#0$5(%%(2'%(6*$#"#>

L5*"(M#%*#N'' C>'dddddddddddddddddddddddddddddddddddddddddddddd%,'dddd">'3'C'[0;>
' F>'dddddddddddddddddddddddddddddddddddddddddddddd%,'dddd">'3'C'[0;>

J>'dddddddddddddddddddddddddddddddddddddddddddddd%,'dddd">'3'C'[0;>'''''''''''''''''''



�. �����!"#  20 $%& 2020 �.

'()*)�+,!"� -'/13�!4" ���. 59

RBP?O?WT@R�?�''\:@:BWS:\:'':S@_\R''7R@`aObc

 !"!#!$!%!&!"!'!(!)!&!*!)

($dddCe>GV>FGFGddd''H''dddJYDKLddd

4>'7,5#8%-9

"!+!:.B40G94-//!%97/-/5.0,./B-282!048F,74-.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!
«'<9,3,!80,925.02/.4FI-<J!DF,-2B!A474FI-<J!:3,5.12B»

^'6(($3#$6$3**'6'\5,/(6$5(*$#"&%-2'0(/#06(2'@(66*960(9'g#/#5,+**Q'g#/#5,"&%-2';,0(%(2'($'GD'(0$=E5='
FGGJ'H'CJCKg7'«:E'(Eh*.'<5*%+*<,.'(54,%*;,+**'2#6$%(4('6,2(1<5,3"#%*='3'@(66*960(9'g#/#5,+**»Q'g#/#5,"&%-2'
;,0(%(2' ($' FY' *!"=' FGCG'H' FCGKg7' «:E' (54,%*;,+**' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14»Q'
<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'FC'%(=E5='FGCf'H'CGFYKL'«:E'1$3#5M/#%**'L(5=/0,'
5,;5,E($0*'*'1$3#5M/#%*=',/2*%*6$5,$*3%-.'5#4",2#%$(3'*6<("%#%*='21%*+*<,"&%-.')1%0+*9'*',/2*%*6$5,$*3%-.'
5#4",2#%$(3'<5#/(6$,3"#%*='21%*+*<,"&%-.'16"14»Q'%,'(6%(3,%**'6$>'6$>'FfQ'JC'_6$,3,'4(5(/60(4('(0514,'7,5#8%-9'
,/2*%*6$5,+*='4(5(/60(4('(0514,'7,5#8%-9
 "#$%&"'(=)$?

C>'_$3#5/*$&'R/2*%*6$5,$*3%-9'5#4",2#%$'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'«^-/,8,'45,/(6$5(*$#"&%-.'
<",%(3';#2#"&%-.'18,6$0(3»'X<5*",4,#$6=Z>

F>'L5*;%,$&'1$5,$*3A*2'6*"1'<(6$,%(3"#%*#',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'CJ>Ge>FGCe'H'eCfK
L' «:E' 1$3#5M/#%**'R/2*%*6$5,$*3%(4(' 5#4",2#%$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' «L(/4($(30,' *' 3-/,8,'
45,/(6$5(*$#"&%-.'<",%(3';#2#"&%-.'18,6$0(3Q'5,6<("(M#%%-.'%,'$#55*$(5**'4(5(/60(4('(0514,'7,5#8%-9»>

J>':<1E"*0(3,$&'%,6$(=h##'<(6$,%(3"#%*#'3' !""#$#%#'()*+*,"&%-.'/(012#%$(3'4(5(/60(4('(0514,'7,5#8%-9'
*'5,;2#6$*$&'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'Xwww>iorojKzkrlmnpy>ruZ>

I>'O,<5,3*$&'%,6$(=h##'<(6$,%(3"#%*#'3'(54,%Q'(61h#6$3"=!h*9'3#/#%*#'W3#5/"(360(4('(E",6$%(4('5#4*6$5,'
POLR>

'\",3,
4(5(/60(4('(0514,'7,5#8%-9

'''''''''''''''''''
''''''''''R>^>'7,.,5+#3



'()*)�+,!"� -'/13�!4"���.

�. �����!"# 20 $%& 2020 �.   

60

_T^`@qB`O
<(6$,%(3"#%*#2',/2*%*6$5,+**
4(5(/60(4('(0514,'7,5#8%-9
($dddCe>GV>FGFGdddd''H''ddJYDKLddd
«:E'1$3#5M/#%**'R/2*%*6$5,$*3%(4('5#4",2#%$,'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'«^-/,8,'
45,/(6$5(*$#"&%-.'<",%(3';#2#"&%-.'18,6$0(3»

%97/-/5.0,./B-<6!048F,74-.!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!
«'<9,3,!80,925.02/.4FI-<J!DF,-2B!A474FI-<J!:3,5.12B»

M,A94F!R^!"+C/4!D2F2G4-/E

 04974.!048:F/02B,-/E!048F,74-.,

C>'R/2*%*6$5,$*3%-9'5#4",2#%$'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'«^-/,8,'45,/(6$5(*$#"&%-.'<",%(3'
;#2#"&%-.'18,6$0(3»' X/,"##'�'5#4",2#%$Z'16$,%,3"*3,#$'<(5=/(0'*'6$,%/,5$'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'
«^-/,8,'45,/(6$5(*$#"&%-.'<",%(3';#2#"&%-.'18,6$0(3»'%,'$#55*$(5**'4(5(/60(4('(0514,'7,5#8%-9>

F>' @#4",2#%$' 16$,%,3"*3,#$' 65(0*' *' <(6"#/(3,$#"&%(6$&' ,/2*%*6$5,$*3%-.' <5(+#/15' ,/2*%*6$5,+*#9'
4(5(/60(4('(0514,'7,5#8%-9Q'(61h#6$3"=#2-.'3'.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<(5=/(0'3;,*2(/#96$3*='
2#M/1'/("M%(6$%-2*'"*+,2*Q'3;,*2(/#96$3*='6';,=3*$#"=2*>

j0:8!A,EB/.4F46

J>'7,=3*$#"#2'%,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'=3"=#$6='<5,3((E",/,$#"&';#2#"&%(4('18,6$0,Q'*%(#'
"*+('3'6"18,#Q'<5#/162($5#%%(2'8,6$&!'C>C'6$,$&*'VY>J'\5,/(6$5(*$#"&%(4('0(/#06,'@(66*960(9'g#/#5,+**>

:$' *2#%*' ;,=3*$#"#9' <5*' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 2(41$' 3-6$1<,$&' *%-#' "*+,Q' *2#!h*#'
<5,3('3'6(($3#$6$3**'6';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**'"*E('3'6*"1'%,/#"#%*='*.';,=3*$#"=2*'3'<(5=/0#Q'
16$,%(3"#%%(2' ;,0(%(/,$#"&6$3(2' @(66*960(9' g#/#5,+**Q' <("%(2(8*=2*' 3-6$1<,$&' ($' *2#%*' ;,=3*$#"#9' <5*'
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>

$!04+2B,-/E!1!D20E91:!/-]207/02B,-/E!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/

I>' ?%)(52*5(3,%*#' ;,=3*$#"#9' (' <(5=/0#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' (61h#6$3"=#$6='
%#<(65#/6$3#%%('21%*+*<,"&%-2*'6"1M,h*2*',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'<5*'"*8%(2'<5*#2#'*'<('
$#"#)(%1Q','$,0M#'8#5#;'\(61/,56$3#%%(#'E!/M#$%(#'185#M/#%*#'W3#5/"(360(9'(E",6$*'«P%(4()1%0+*(%,"&%-9'+#%$5'
<5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14»' X/,"##' �' 2%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Z'*'#4(')*"*,"->

V>' ?%)(52,+*=' (' 2#6$#' %,.(M/#%*=Q' 45,)*0,.' X5#M*2#Z' 5,E($-Q' %(2#5,.' 0(%$,0$%-.' $#"#)(%(3Q' ,/5#6,.'
["#0$5(%%(9' <(8$-' *' ()*+*,"&%-.' 6,9$(3' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' *%)(52,+*=' (' <(5=/0#'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'*'16"14Q'0($(5-#'=3"=!$6='%#(E.(/*2-2*'*'(E=;,$#"&%-2*'/"='<5#/(6$,3"#%*='
21%*+*<,"&%(9' 16"14*Q' 5,;2#h#%,' 3' )#/#5,"&%(9' 4(61/,56$3#%%(9' *%)(52,+*(%%(9' 6*6$#2#' «`/*%-9' <(5$,"'
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' X)1%0+*9Z»' X/,"##' �' `/*%-9' <(5$,"Z' <(' ,/5#61' n����Nsswww>io�u��ui�>
rusCGeGYJQ' %,' ()*+*,"&%(2' 6,9$#' 4(5(/60(4(' (0514,' 7,5#8%-9' Xn���Nsswww>iorojKzkrlmnpy>ruZQ' %,' *%)(52,+*(%%-.'
6$#%/,.' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ,' $,0M#' <5#/(6$,3"=#$6=' %#<(65#/6$3#%%(' 21%*+*<,"&%-2*'
6"1M,h*2*',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'<5*'"*8%(2'<5*#2#'*'<('$#"#)(%1>'

O,' ()*+*,"&%(2' 6,9$#' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.'
16"14'Xwww>��mDD>ruZ'10,;,%,'66-"0,'%,'()*+*,"&%-9'6,9$',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9>

D>':6%(3%-2*'$5#E(3,%*=2*'0'*%)(52*5(3,%*!'45,M/,%'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'
*' 16"14Q' 0($(5-#' =3"=!$6=' %#(E.(/*2-2*' *' (E=;,$#"&%-2*' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' =3"=!$6='
/(6$(3#5%(6$&'<5#/(6$,3"=#2(9'*%)(52,+**Q'8#$0(6$&'3'*;"(M#%**'*%)(52,+**Q'<("%($,'*%)(52*5(3,%*=>

Y>' L5*' (Eh#%**' 6' 45,M/,%,2*' X<(' $#"#)(%1' *"*' "*8%(Z' 21%*+*<,"&%-#' 6"1M,h*#' ,/2*%*6$5,+**'
4(5(/60(4(' (0514,' 7,5#8%-9' /("M%-' 0(55#0$%(' *' 3%*2,$#"&%(' ($%(6*$&6=' 0' 45,M/,%,2Q' %#' 1%*M,=' *.' 8#6$*' *'
/(6$(*%6$3,>' _6$%(#' *%)(52*5(3,%*#' (' <(5=/0#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' /("M%(' <5(3(/*$&6='
6'*6<("&;(3,%*#2'()*+*,"&%(K/#"(3(4('6$*"='5#8*>

f>' ?%)(52*5(3,%*#' 45,M/,%' (' <(5=/0#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' 2(M#$' (61h#6$3"=$&6=' 6'
*6<("&;(3,%*#2'65#/6$3',3$(*%)(52*5(3,%*=>
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M,A94F!W^!#.,-9,0.!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

&,/74-2B,-/4!7:-/H/D,FI-26!:5F:8/

e>'O,*2#%(3,%*#'21%*+*<,"&%(9'16"14*'�'«^-/,8,'45,/(6$5(*$#"&%-.'<",%(3';#2#"&%-.'18,6$0(3»>

&,/74-2B,-/4!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:

CG>'P1%*+*<,"&%,='16"14,'<5#/(6$,3"=#$6=',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9>

&,/74-2B,-/4!208,-2B!/!208,-/A,H/6T!2+0,C4-/4!B!12.20<4
-42+J29/72!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CC>'L5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3'0,8#6$3#'*6$(8%*0(3'<("18#%*='/(012#%$(3Q'%#(E.(/*2-.'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'2(41$'<5*%*2,$&'18,6$*#'3'5,20,.'2#M3#/(26$3#%%(4('*%)(52,+*(%%(4('
3;,*2(/#96$3*='6"#/1!h*#'(54,%-'*"*'(54,%*;,+**N

�' $#55*$(5*,"&%-#'(54,%-'g#/#5,"&%(9'%,"(4(3(9'6"1ME-'@(66*960(9'g#/#5,+**}
�' $#55*$(5*,"&%-#'(54,%-')#/#5,"&%(4('(54,%,'*6<("%*$#"&%(9'3",6$*Q'1<("%(2(8#%%(4('%,'(61h#6$3"#%*#'

4(61/,56$3#%%(4(' 0,/,6$5(3(4(' 18#$,' *' 4(61/,56$3#%%(9' 5#4*6$5,+**' <5,3' X_<5,3"#%*#' g#/#5,"&%(9' 6"1ME-'
4(61/,56$3#%%(9'5#4*6$5,+**Q'0,/,6$5,'*'0,5$(45,)**'<('W3#5/"(360(9'(E",6$*Q')*"*,"'g#/#5,"&%(4('4(61/,56$3#%%(4('
E!/M#$%(4(' 185#M/#%*=' «g#/#5,"&%,=' 0,/,6$5(3,=' <,",$,' g#/#5,"&%(9' 6"1ME-' 4(61/,56$3#%%(9' 5#4*6$5,+**Q'
0,/,6$5,'*'0,5$(45,)**»'<('_5,"&60(21')#/#5,"&%(21'(05141Z}

�' 5#6156(6%,EM,!h*#' (54,%*;,+**Q' (61h#6$3"=!h*#' <5#/(6$,3"#%*#' 0(221%,"&%-.' 16"14'
X["#0$5(6%,EM#%*#Q' 4,;(6%,EM#%*#Q' 3(/(6%,EM#%*#' *' 3(/(($3#/#%*#Q' +#%$5,"*;(3,%%(#' $#<"(6%,EM#%*#' *' /5>Z' %,'
$#55*$(5**'4(5(/60(4('(0514,'7,5#8%-9}

�' *%-#' 4(61/,56$3#%%-#' (54,%-' W3#5/"(360(9' (E",6$*' *' <(/3#/(26$3#%%-#' 4(61/,56$3#%%-2' (54,%,2' *'
(54,%,2'2#6$%(4('6,2(1<5,3"#%*='(54,%*;,+**Q'1<("%(2(8#%%-#'%,'<5*%=$*#'5#A#%*9'(E'16$,%(3"#%**'*'*;2#%#%**'
45,%*+'(6(E('(.5,%=#2-.'<5*5(/%-.'$#55*$(5*9Q'6,%*$,5%(K;,h*$%-.';(%Q';(%'(.5,%-'(Et#0$(3'01"&$15%(4('%,6"#/*=>

CF>' 7,<5#h,#$6=' $5#E(3,$&' ($' ;,=3*$#"=' (61h#6$3"#%*=' /#96$3*9Q' 3' $(2' 8*6"#' 6(4",6(3,%*9Q' %#(E.(/*2-.'
/"='<("18#%*='21%*+*<,"&%(9'16"14*'*'63=;,%%-.'6'(E5,h#%*#2'3'*%-#'4(61/,56$3#%%-#'X21%*+*<,"&%-#Z'(54,%-'
*'(54,%*;,+**Q';,'*60"!8#%*#2'<("18#%*='16"14Q'30"!8#%%-.'3'<#5#8#%&'16"14Q'0($(5-#'=3"=!$6='%#(E.(/*2-2*'*'
(E=;,$#"&%-2*'/"='<5#/(6$,3"#%*='21%*+*<,"&%-.'16"14Q'1$3#5M/#%%-9'<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('
(0514,'7,5#8%-9'($'CF>GC>FGCV'H'GJKL'«:E'1$3#5M/#%**'@##6$5,'21%*+*<,"&%-.'16"14'X)1%0+*9Z'4(5(/60(4('(0514,'
7,5#8%-9'3'%(3(9'5#/,0+**Z»>

"D/5,-/4!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CJ>'@#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'=3"=#$6='3-/,8,';,=3*$#"!'45,/(6$5(*$#"&%(4('<",%,'
;#2#"&%(4('18,6$0,Q'"*E('3-/,8,';,=3*$#"!'2($*3*5(3,%%(4('($0,;,'3'3-/,8#'45,/(6$5(*$#"&%(4('<",%,';#2#"&%(4('
18,6$0,>

#021/!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!5!:34.27!-42+J29/725./!2+0,C4-/E!B!
208,-/A,H//T!:3,5.B:LC/4!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T!5021!D0/25.,-2BF4-/E!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/!B!5F:3,4T!45F/!B2A72G-25.I!D0/25.,-2BF4-/E!D049:572.04-,!A,12-29,.4FI5.B27!

M255/65126!h4940,H//T!B!.27!3/5F4!-207,./B-<7/!D0,B2B<7/!,1.,7/!#B409F2B5126!2+F,5./T!5021!B<9,3/!
O-,D0,BF4-/EY!921:74-.2BT!EBFELC/J5E!04A:FI.,.27!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

CI>'W5(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'�'3'$#8#%*#'8#$-5%,/+,$*'5,E(8*.'/%#9'6'/,$-'5#4*6$5,+**'
;,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'X3'$(2'8*6"#'<(/,%%(4('
3')(52#'["#0$5(%%(4('/(012#%$,'*"*'3'6"18,#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'<(65#/6$3(2'(E5,h#%*=';,=3*$#"='
8#5#;'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Z>

&207,./B-<4!D0,B2B<4!,1.<T!048:F/0:LC/4!D04925.,BF4-/4!7:-/H/D,FI-26!:5F:8/

CV>'L#5#8#%&'%(52,$*3%-.'<5,3(3-.',0$(3Q'5#41"*51!h*.'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'6'10,;,%*#2'
*.'5#03*;*$(3'*'*6$(8%*0(3'()*+*,"&%(4('(<1E"*0(3,%*='5,;2#h#%'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'
3'6#$*'«?%$#5%#$»'<(',/5#61N'n���Nsswww>iorojKzkrlmnpy>ru'*'%,'`/*%(2'<(5$,"#'n����Nsswww>io�u��ui�>rusCGeGYJ>

R/2*%*6$5,+*=' 4(5(/60(4(' (0514,' 7,5#8%-9Q' (E#6<#8*3,#$' 5,;2#h#%*#'*' ,0$1,"*;,+*!'<#5#8%=' 10,;,%%-.'
%(52,$*3%-.'<5,3(3-.',0$(3'%,'63(#2'()*+*,"&%(2'6,9$#'3'6#$*'?%$#5%#$>

*5340D<B,LC/6!D40434-I!921:74-.2BT!-42+J29/7<J!B!522.B4.5.B//!5!A,12-29,.4FI5.B27!M255/65126!
h4940,H//!/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!/!:5F:8T!

12.20<4!EBFEL.5E!-42+J29/7<7/!/!2+EA,.4FI-<7/
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9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!D29F4G,C/J!D0495.,BF4-/L!A,EB/.4F47T!5D252+<!/J!D2F:34-/E!
A,EB/.4F47T!B!.27!3/5F4!B!ZF41.02--26!]2074T!D20E921!/J!D0495.,BF4-/E

C'D>'B"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*';,=3*$#"&'<5#/6$,3"=#$'3',/2*%*6$5,+*!'4(5(/60(4('(0514,'
7,5#8%-9'"*E('3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14N'

,Z' ;,=3"#%*#Q' <(/<*6,%%(#' ;,=3*$#"#2' *"*' <5#/6$,3*$#"#2' ;,=3*$#"=Q' 1<("%(2(8#%%-2' %,' <(/<*6,%*#'
;,=3"#%*='*'()(52"#%%(#'6(4",6%('<5*"(M#%*!'0'%,6$(=h#21'5#4",2#%$1}

EZ'/(012#%$Q'1/(6$(3#5=!h*9'"*8%(6$&';,=3*$#"='X/(012#%$'<(/"#M*$'3(;35,$1';,=3*$#"!'<(6"#'1/(6$(3#5#%*='
#4('"*8%(6$*'<5*'"*8%(2'<5*#2#Z'*"*'/(012#%$Q'1/(6$(3#5=!h*9'"*8%(6$&'<5#/6$,3*$#"=';,=3*$#"=Q'1<("%(2(8#%%(4('
%,' <(/,81' *' <("18#%*#' /(012#%$(3Q' ,' $,0M#' <(/<*6,%*#' ;,=3"#%*=' X3' 6"18,#' (E5,h#%*=' ;,' <5#/(6$,3"#%*#2'
21%*+*<,"&%(9'16"14*'<5#/6$,3*$#"=';,=3*$#"=Z}

3Z' /(012#%$Q' <(/$3#5M/,!h*9' <("%(2(8*=' <5#/6$,3*$#"=' ;,=3*$#"=Q' ()(52"#%%-9' *' 3-/,%%-9' 3' <(5=/0#Q'
<5#/162($5#%%(2' ;,0(%(/,$#"&6$3(2' @(66*960(9' g#/#5,+**' X0(<*=' /(012#%$,' *' (5*4*%,"' /"=' 63#50*Q' 0($(5-9'
3(;35,h,#$6=';,=3*$#"!Q'"*E('%($,5*,"&%(';,3#5#%%,='0(<*=Z}'

4Z' /(012#%$-Q' 1/(6$(3#5=!h*#' X16$,%,3"*3,!h*#Z' <5,3,' %,' ;#2#"&%-9' 18,6$(0Q' #6"*' <5,3(' %,' /,%%-9'
;#2#"&%-9'18,6$(0'%#';,5#4*6$5*5(3,%('3'̀ /*%(2'4(61/,56$3#%%(2'5##6$5#'%#/3*M*2(6$*'X0(<*='/(012#%$,'*'(5*4*%,"'
/"='63#50*Q'0($(5-9'3(;35,h,#$6=';,=3*$#"!Q'"*E('%($,5*,"&%(';,3#5#%%,='0(<*=Z>

CY>'B"='<("18#%*='/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'10,;,%%-.'3'<1%0$#'
CD'%,6$(=h#4('5#4",2#%$,Q';,=3*$#"&'"*8%('(E5,h,#$6='3'(54,%-'4(61/,56$3#%%(9'3",6$*Q'185#M/#%*='*'(54,%*;,+**>

Cf>' 7,=3"#%*#'*' /(012#%$-Q' %#(E.(/*2-#'/"=' <5#/(6$,3"#%*='21%*+*<,"&%(9' ' 16"14*Q' 10,;,%%-#' 3' <1%0$#'
CD' %,6$(=h#4(' 5#4",2#%$,Q' <5#/6$,3"=!$6=' 3' ,/2*%*6$5,+*!' 4(5(/60(4(' (0514,' 7,5#8%-9' <(65#/6$3(2' "*8%(4('
(E5,h#%*=' ;,=3*$#"=Q' 8#5#;' 2%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.'
16"14Q'"*E('6'*6<("&;(3,%*#2'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%-.'$#.%("(4*9Q'30"!8,='*6<("&;(3,%*#'`/*%(4('
<(5$,",Q'*'/514*.'65#/6$3'*%)(52,+*(%%(K$#"#0(221%*0,+*(%%-.'$#.%("(4*9'3'6"18,=.'*'<(5=/0#Q'16$,%(3"#%%-.'
;,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**' *'W3#5/"(360(9' (E",6$*Q' 3')(52#' ["#0$5(%%-.' /(012#%$(3' <5*' %,"*8**'
$#.%*8#60(9'3(;2(M%(6$*>'

L5*'<(/<*6,%**';,=3"#%*='*'["#0$5(%%(4('(E5,;,'0,M/(4('/(012#%$,';,=3*$#"&'3<5,3#'*6<("&;(3,$&'<5(6$1!'
["#0$5(%%1!' <(/<*6&' 3' 6"18,#Q' <5#/162($5#%%(2' <1%0$(2' FXCZ' L5,3*"' (<5#/#"#%*=' 3*/(3' ["#0$5(%%(9' <(/<*6*Q'
*6<("&;(3,%*#' 0($(5-.' /(<160,#$6=' <5*' (E5,h#%**' ;,' <("18#%*#2' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q'
1$3#5M/#%%-.' <(6$,%(3"#%*#2' L5,3*$#"&6$3,' @(66*960(9' g#/#5,+**' ($' FV>GD>FGCF'H' DJI' «:' 3*/,.' ["#0$5(%%(9'
<(/<*6*Q'*6<("&;(3,%*#'0($(5-.'/(<160,#$6='<5*'(E5,h#%**';,'<("18#%*#2'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»>

L5*'%,<5,3"#%**';,=3"#%*='*'<5*",4,#2-.'0'%#21'/(012#%$(3'3'["#0$5(%%(9')(52#'<5#/6$,3*$#"#2';,=3*$#"=Q'
/#96$31!h*2'%,'(6%(3,%**'/(3#5#%%(6$*Q'/(3#5#%%(6$&'/("M%,'E-$&'<5#/6$,3"#%,'3')(52#'["#0$5(%%(4('/(012#%$,Q'
<(/<*6,%%(4('16*"#%%(9'["#0$5(%%(9'<(/<*6&!'1<("%(2(8#%%(4('"*+,Q'3-/,3A#4('X<(/<*6,3A#4(Z'/(3#5#%%(6$&>

B(012#%$-Q'1/(6$(3#5=!h*#' X16$,%,3"*3,!h*#Z'<5,3,'%,' ;#2#"&%-9'18,6$(0Q'<5#/(6$,3"=#2-#';,=3*$#"#2'
3'6"18,#Q'#6"*'<5,3('%,';#2#"&%-9'18,6$(0'%#' ;,5#4*6$5*5(3,%('3'`/*%(2'4(61/,56$3#%%(2'5##6$5#'%#/3*M*2(6$*Q'
/("M%-' E-$&' <(/<*6,%-' 16*"#%%(9' 03,"*)*+*5(3,%%(9' <(/<*6&!' 1<("%(2(8#%%(4(' /("M%(6$%(4(' "*+,' (54,%,Q'
3-/,3A#4(' /(012#%$Q' *"*' %($,5*16(2' X<5*' <5#/(6$,3"#%**' %($,5*,"&%(' ;,3#5#%%(9' 0(<**Z}' <5*' <5#/(6$,3"#%**' 3'
0,8#6$3#'<5,3(16$,%,3"*3,!h#4('/(012#%$,'/(4(3(5,'"!E(4('$*<,'["#0$5(%%-9'/(012#%$'/("M#%'E-$&'$,0M#'<(/<*6,%'
16*"#%%(9'03,"*)*+*5(3,%%(9'<(/<*6&!'0,M/(9'*;'6$(5(%'/(4(3(5,>

*5340D<B,LC/6!D40434-I!921:74-.2BT!-42+J29/7<J!B!522.B4.5.B//!
5!A,12-29,.4FI5.B27!M255/65126!h4940,H//!/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./!9FE!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/T!12.20<4!-,J29E.5E!B!0,5D20EG4-//!825:9,05.B4--<J!208,-2BT!208,-2B!745.-282!

5,72:D0,BF4-/E!/!/-<J!208,-2BT!:3,5.B:LC/J!
B!D04925.,BF4-//!7:-/H/D,FI-<J!:5F:8T!/!12.20<4!A,EB/.4FI

BD0,B4!D0495.,B/.IT!,!.,1G4!5D252+<!/J!D2F:34-/E!A,EB/.4FE7/T!B!.27!3/5F4!
B!ZF41.02--26!]2074T!D20E921!/J!D0495.,BF4-/E

Ce>' B(012#%$,2*' X63#/#%*=2*ZQ' %#(E.(/*2-2*' 3' 6(($3#$6$3**' 6' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*' /"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'0($(5-#'%,.(/=$6='3'5,6<(5=M#%**'4(61/,56$3#%%-.'(54,%(3Q'(54,%(3'2#6$%(4('
6,2(1<5,3"#%*='*'*%-.'(54,%(3Q'18,6$31!h*.'3'<5#/(6$,3"#%**'21%*+*<,"&%-.'16"14Q'=3"=!$6=N

,Z'3-<*60,'*;'`/*%(4('4(61/,56$3#%%(4('5##6$5,'!5*/*8#60*.'"*+Q'6(/#5M,h,='63#/#%*='(';,=3*$#"#}
EZ' 3-<*60,'*;'`/*%(4(' 4(61/,56$3#%%(4('5##6$5,'%#/3*M*2(6$*'(' ;,5#4*6$5*5(3,%%-.'<5,3,.' ;,=3*$#"='%,'

;#2#"&%-9' 18,6$(0Q' %,' 0($(5(2' <",%*51#$6=' (61h#6$3*$&' 6$5(*$#"&6$3(' X5#0(%6$510+*!Z' (Et#0$,' 0,<*$,"&%(4('
6$5(*$#"&6$3,Q' *"*' 13#/(2"#%*#' (E' ($61$6$3**' 3' `/*%(2' 4(61/,56$3#%%(2' 5##6$5#' %#/3*M*2(6$*' ;,<5,A*3,#2-.'
63#/#%*9}

3Z' 3-<*60,' *;' `/*%(4(' 4(61/,56$3#%%(4(' 5##6$5,' %#/3*M*2(6$*' (' ;,5#4*6$5*5(3,%%-.' <5,3,.' %,' ;/,%*=Q'
6$5(#%*=Q' 6((51M#%*=Q' 5,6<("(M#%%-#' %,' ;#2#"&%(2' 18,6$0#Q' %,' 0($(5(2' <",%*51#$6=' (61h#6$3*$&' 6$5(*$#"&6$3('
X5#0(%6$510+*!Z' (Et#0$,' 0,<*$,"&%(4(' 6$5(*$#"&6$3,Q' *"*' 13#/(2"#%*#' (E' ($61$6$3**' 3' `/*%(2' 4(61/,56$3#%%(2'
5##6$5#'%#/3*M*2(6$*';,<5,A*3,#2-.'63#/#%*9}

4Z' 0,/,6$5(3,=' 3-<*60,' (' ;#2#"&%(2' 18,6$0#Q' %,' 0($(5(2' <",%*51#$6=' (61h#6$3*$&' 6$5(*$#"&6$3('
X5#0(%6$510+*!Z'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,}
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/Z'$#.%*8#60*#'16"(3*='<(/0"!8#%*='X$#.%("(4*8#60(4('<5*6(#/*%#%*=Z'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'
0'6#$=2'*%M#%#5%(K$#.%*8#60(4('(E#6<#8#%*=Q'0($(5-#';,<5,A*3,!$6='3'5#6156(6%,EM,!h*.'(54,%*;,+*=.}

#Z' *%)(52,+*=' (' %,"*8**' (45,%*8#%*9Q' 16$,%(3"#%%-.' 3' 6(($3#$6$3**' 6' ;,0(%(/,$#"&6$3(2' @(66*960(9'
g#/#5,+**'X*%)(52,+*='(E'(6(E('(.5,%=#2-.'<5*5(/%-.'$#55*$(5*=.Q'6,%*$,5%(K;,h*$%-.';(%,.Q'(';(%,.'(.5,%-'
(Et#0$(3'01"&$15%(4('%,6"#/*=Q'3'<5#/#",.'0($(5-.'5,6<("(M#%';#2#"&%-9'18,6$(0Z>

7,=3*$#"&'3<5,3#'<5#/6$,3*$&'/(012#%$-Q'6(/#5M,h*9'63#/#%*=Q'10,;,%%-#'%,6$(=h#2'<1%0$#Q'<('6(E6$3#%%(9'
*%*+*,$*3#>

O#<5#/6$,3"#%*#' ;,=3*$#"#2' /(012#%$(3Q' 0($(5-#' (%' 3<5,3#' <5#/6$,3*$&' <(' 6(E6$3#%%(9' *%*+*,$*3#Q' %#'
=3"=#$6='(6%(3,%*#2'/"='($0,;,'3'<5#/(6$,3"#%**'16"14*>

q1,A,-/4!-,!A,D04.!.04+2B,.I!2.!A,EB/.4FE
D0495.,BF4-/E!921:74-.2B!/!/-]207,H//!/F/!25:C45.BF4-/E!9465.B/6

FG>'7,<5#h,#$6='$5#E(3,$&'($';,=3*$#"=N
<5#/6$,3"#%*=' /(012#%$(3' *' *%)(52,+**' *"*' (61h#6$3"#%*=' /#96$3*9Q' <5#/6$,3"#%*#' *"*' (61h#6$3"#%*#'

0($(5-.' %#' <5#/162($5#%(' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*Q' 5#41"*51!h*2*' ($%(A#%*=Q' 3(;%*0,!h*#' 3' 63=;*' 6'
<5#/(6$,3"#%*#2'21%*+*<,"&%(9'16"14*}

<5#/6$,3"#%*=' /(012#%$(3' *' *%)(52,+**Q' 0($(5-#' 3' 6(($3#$6$3**' 6' %(52,$*3%-2*' <5,3(3-2*' ,0$,2*'
@(66*960(9'g#/#5,+**Q'%(52,$*3%-2*'<5,3(3-2*',0$,2*'L5,3*$#"&6$3,'W3#5/"(360(9'(E",6$*'*'21%*+*<,"&%-2*'
<5,3(3-2*',0$,2*'%,.(/=$6='3'5,6<(5=M#%**'4(61/,56$3#%%-.'(54,%(3Q'<5#/(6$,3"=!h*.'4(61/,56$3#%%1!'16"141Q'
*%-.' 4(61/,56$3#%%-.' (54,%(3Q' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=' *' X*"*Z' <(/3#/(26$3#%%-.' 4(61/,56$3#%%-2'
(54,%,2' *' (54,%,2' 2#6$%(4(' 6,2(1<5,3"#%*=' (54,%*;,+*9Q' 18,6$31!h*.' 3' <5#/(6$,3"#%**' 4(61/,56$3#%%-.' *"*'
21%*+*<,"&%-.'16"14Q';,'*60"!8#%*#2'/(012#%$(3Q'10,;,%%-.'3'8,6$*'D'6$,$&*'Y'g#/#5,"&%(4(';,0(%,'($'FY'*!"='FGCG'
4(/,'H'FCGKg7'«:E'(54,%*;,+**'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14»>

<5#/6$,3"#%*=' /(012#%$(3' *' *%)(52,+**Q' ($61$6$3*#' *' X*"*Z' %#/(6$(3#5%(6$&' 0($(5-.' %#' 10,;-3,"*6&'
<5*'<#53(%,8,"&%(2'($0,;#' 3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q' "*E('3'
<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*Q';,'*60"!8#%*#2'6"#/1!h*.'6"18,#3N

�' *;2#%#%*#' $5#E(3,%*9' %(52,$*3%-.' <5,3(3-.' ,0$(3Q' 0,6,!h*.6=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9'
16"14*Q'<(6"#'<#53(%,8,"&%(9'<(/,8*';,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*}

�' %,"*8*#' (A*E(0' 3' ;,=3"#%**' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' *' /(012#%$,.Q' <(/,%%-.'
;,=3*$#"#2' <(6"#' <#53(%,8,"&%(4(' ($0,;,' 3' <5*#2#' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9'
16"14*Q'"*E('3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'%#'30"!8#%%-.'3'<5#/6$,3"#%%-9'5,%##'0(2<"#0$'/(012#%$(3}

�' *6$#8#%*#' 65(0,' /#96$3*=' /(012#%$(3' *"*' *;2#%#%*#' *%)(52,+**' <(6"#' <#53(%,8,"&%(4(' ($0,;,' 3'
<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'"*E('3'<5#/(6$,3"#%**'21%*+*<,"&%(9'
16"14*}

�' 3-=3"#%*#' /(012#%$,"&%(' <(/$3#5M/#%%(4(' ),0$,' X<5*;%,0(3Z' (A*E(8%(4(' *"*' <5($*3(<5,3%(4('
/#96$3*=' XE#;/#96$3*=Z' /("M%(6$%(4(' "*+,' (54,%,Q' <5#/(6$,3"=!h#4(' 21%*+*<,"&%1!' 16"141Q' 5,E($%*0,'
2%(4()1%0+*(%,"&%(4(' +#%$5,' <5*' <#53(%,8,"&%(2' ($0,;#' 3' <5*#2#' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'"*E('3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>'̂ '/,%%(2'6"18,#'3'<*6&2#%%(2'3*/#';,'<(/<*6&!'
510(3(/*$#"='(54,%,'3",6$*'21%*+*<,"&%(4('(E5,;(3,%*='W3#5/"(360(9'(E",6$*Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'
16"141Q'510(3(/*$#"='2%(4()1%0+*(%,"&%(4('+#%$5,'<5*'<#53(%,8,"&%(2'($0,;#'3'<5*#2#'/(012#%$(3Q'%#(E.(/*2-.'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'13#/(2"=#$6=';,=3*$#"&Q','$,0M#'<5*%(6=$6='*;3*%#%*=';,'/(6$,3"#%%-#'
%#1/(E6$3,>

L5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*';,<5#h,#$6=N
�' ($0,;-3,$&'3'<5*#2#';,<5(6,'*'*%-.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'

16"14*Q' 3' 6"18,#Q' #6"*' ;,<5(6' *' /(012#%$-Q' %#(E.(/*2-#' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' <(/,%-' 3'
6(($3#$6$3**'6'*%)(52,+*#9'('65(0,.'*'<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'(<1E"*0(3,%%(9'%,'`/*%(2'
<(5$,"#'"*E('%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9}

�' ($0,;-3,$&'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3'6"18,#Q'#6"*';,<5(6'*'/(012#%$-Q'%#(E.(/*2-#'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<(/,%-'3'6(($3#$6$3**'6'*%)(52,+*#9'('65(0,.'*'<(5=/0#'<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'(<1E"*0(3,%%(9'%,'`/*%(2'<(5$,"#'"*E('%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9>

*5340D<B,LC/6!D40434-I!25-2B,-/6!9FE!2.1,A,!B!D0/474!921:74-.2BT!-42+J29/7<J!9FE!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/

FC>':6%(3,%*=2*'/"='($0,;,'3'<5*#2#';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'
16"14*Q'=3"=!$6=N

�' 3-/,8,'45,/(6$5(*$#"&%(4('<",%,';#2#"&%(4('18,6$0,'($%(6*$6='0'0(2<#$#%+**'*%(4('(54,%,'2#6$%(4('
6,2(1<5,3"#%*=}

�' ($61$6$3*#' 3' ;,=3"#%**' (' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 63#/#%*9Q' %#(E.(/*2-.' /"='
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'X0,/,6$5(3(4('%(2#5,';#2#"&%(4('18,6$0,Q'5#03*;*$(3'/(012#%$(3Q'%#(E.(/*2-.'
/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Z>

B(<("%*$#"&%-2*' (6%(3,%*=2*' /"=' ($0,;,' 3' <5*#2#' X5#4*6$5,+**Z' /(012#%$(3Q' %#(E.(/*2-.' /"='
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<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<5*'%,<5,3"#%**'(E5,h#%*='8#5#;'`/*%-9'<(5$,"'=3"=!$6=N
�' %#0(55#0$%(#';,<("%#%*#'(E=;,$#"&%-.'<("#9'3';,=3"#%**Q')(52*51#2(2'6'*6<("&;(3,%*#2'6<#+*,"&%(9'

*%$#5,0$*3%(9')(52-'%,'`/*%(2'<(5$,"#' X($61$6$3*#' ;,<("%#%*=Q'%#/(6$(3#5%(#Q'%#<("%(#'"*E('%#<5,3*"&%(#Q'%#'
6(($3#$6$31!h##'$5#E(3,%*=2Q'16$,%(3"#%%-2'5#4",2#%$(2Z}

�' <5#/6$,3"#%*#'%#0,8#6$3#%%-.'["#0$5(%%-.'0(<*9'X["#0$5(%%-.'(E5,;(3Z'/(012#%$(3Q'%#'<(;3("=!h*.'
3'<("%(2'(Et#2#'<5(8*$,$&'$#06$'/(012#%$,'*s*"*'5,6<(;%,$&'5#03*;*$-'/(012#%$,>

*5340D<B,LC/6!D40434-I!25-2B,-/6!9FE!D0/25.,-2BF4-/E
/F/!2.1,A,!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/

FF>':6%(3,%*=2*'/"='($0,;,'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'=3"=!$6=N'
�' ;,=3*$#"&'%#'=3"=#$6='<5,3((E",/,$#"#2';#2#"&%(4('18,6$0,'X;,'*60"!8#%*#2'6"18,=Q'<5#/162($5#%%(4('

8,6$&!'C>C'6$,$&*'VY>J'\5,/(6$5(*$#"&%(4('0(/#06,'@(66*960(9'g#/#5,+**Z}
�' 6' ;,=3"#%*#2'(E5,$*"(6&'"*+(Q'%#'1<("%(2(8#%%(#'3'6(($3#$6$3**'6' ;,0(%(/,$#"&6$3(2'@(66*960(9'

g#/#5,+**'<5#/6$,3"=$&'*%$#5#6-';,=3*$#"=}
�' ($61$6$31!$' /(012#%$-Q' <5#/162($5#%%-#' <1%0$(2' CD' %,6$(=h#4(' 5#4",2#%$,Q' %#(E.(/*2-#' /"='

<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
�' ($3#$'%,'2#M3#/(26$3#%%-9';,<5(6'63*/#$#"&6$31#$'(E'($61$6$3**'/(012#%$,'*'X*"*Z';,<5,A*3,#2(9'

*%)(52,+**Q'0($(5-#'$,0M#'%#'<5#/6$,3"#%-';,=3*$#"#2'<('6(E6$3#%%(9'*%*+*,$*3#>
S5(2#' $(4(Q' #6"*' 6(4",6%(' $5#E(3,%*=2' \5,/(6$5(*$#"&%(4(' 0(/#06,' @(66*960(9' g#/#5,+**Q' 5,;2#h#%*#'

(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'%#'/(<160,#$6='<5*'($61$6$3**'/(012#%$,+**'<('<",%*5(30#'$#55*$(5**Q'3-/,8,'
45,/(6$5(*$#"&%(4(' <",%,' ;#2#"&%(4(' 18,6$0,' /"=' ,5.*$#0$15%(K6$5(*$#"&%(4(' <5(#0$*5(3,%*=' /(<160,#$6=' $("&0('
<(6"#'1$3#5M/#%*='/(012#%$,+**'<('<",%*5(30#'$#55*$(5**>

FJ>':6%(3,%*9' /"=' <5*(6$,%(3"#%*=' <5#/(6$,3"#%*='21%*+*<,"&%(9' 16"14*' ;,0(%(/,$#"&6$3(2'@(66*960(9'
g#/#5,+**'%#'<5#/162($5#%(>

FI>' O#<("18#%*#' X%#63(#35#2#%%(#' <("18#%*#Z' /(012#%$(3Q' %,.(/=h*.6=' 3' 5,6<(5=M#%**' (54,%(3'
4(61/,56$3#%%(9' 3",6$*' "*E(' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=Q' ;,<5(A#%%-.' 3' 5,20,.' 2#M3#/(26$3#%%(4('
*%)(52,+*(%%(4('3;,*2(/#96$3*=Q'%#'2(M#$'=3"=$&6='(6%(3,%*#2'/"='($0,;,'3'<("18#%**'21%*+*<,"&%(9'16"14*>

 40434-I!:5F:8T!12.20<4!EBFEL.5E!-42+J29/7<7/!/!2+EA,.4FI-<7/!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!
:5F:8/T!B!.27!3/5F4!5B494-/E!2!921:74-.4!O921:74-.,JYT!B<9,B,4727!OB<9,B,47<JY!208,-/A,H/E7/T!

:3,5.B:LC/7/!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/

FV>' _6"14Q' 0($(5-#' =3"=!$6=' %#(E.(/*2-2*' *' (E=;,$#"&%-2*' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q'
;,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**'*';,0(%(/,$#"&6$3(2'W3#5/"(360(9'(E",6$*'%#'<5#/162($5#%(.

 20E921T!0,A740!/!25-2B,-/E!BA/7,-/E!825:9,05.B4--26!D2KF/-<!/F/!/-26!DF,.<T!BA/7,4726!A,!
D04925.,BF4-/4!7:-/H/D,FI-26!:5F:8/

FD>'P1%*+*<,"&%,='16"14,'<5#/(6$,3"=#$6='E#;'3;*2,%*='4(61/,56$3#%%(9'<(A"*%->'

 20E921T!0,A740!/!25-2B,-/E!BA/7,-/E!DF,.<!A,!D04925.,BF4-/4!:5F:8T!12.20<4!EBFEL.5E!-42+J29/7<7/!/!
2+EA,.4FI-<7/!9FE!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B1FL3,E!/-]207,H/L!2!74.29/14!0,534.,!0,A740,!

.,126!DF,.<

FY>' _6"14Q' 0($(5-#' =3"=!$6=' %#(E.(/*2-2*' *' (E=;,$#"&%-2*' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q'
;,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**'*';,0(%(/,$#"&6$3(2'W3#5/"(360(9'(E",6$*'%#'<5#/162($5#%(>

c,15/7,FI-<6!5021!2G/9,-/E!B!234049/!D0/!D29,34!A,D025,!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T!:5F:8/T!
D04925.,BFE4726!208,-/A,H/46T!:3,5.B:LC46!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T!/!D0/!D2F:34-//!

04A:FI.,.,!D04925.,BF4-/E!.,1/J!:5F:8

Ff>'P,06*2,"&%-9'65(0'(M*/,%*='3'(8#5#/*'<5*'<(/,8#';,<5(6,'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'
<5*'<("18#%**'5#;1"&$,$,'21%*+*<,"&%(9'16"14*'3',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'%#'/("M#%'<5#3-A,$&'
CV'2*%1$>

L5*'(E5,h#%**';,=3*$#"='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'
16"14'X<5*'%,"*8**'6(4",A#%*='('3;,*2(/#96$3**Q';,0"!8#%%(4('2#M/1',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9'
*'2%(4()1%0+*(%,"&%-2'+#%$5(2'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14Z'65(0'(M*/,%*='3'(8#5#/*'
<5*'<(/,8#';,<5(6,'('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'<5*'<("18#%**'5#;1"&$,$,'21%*+*<,"&%(9'16"14*'$,0M#'
%#'/("M#%'<5#3-A,$&'CV'2*%1$>
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#021!/!D20E921!048/5.0,H//!A,D025,!A,EB/.4FE
2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!/!:5F:8/T!D04925.,BFE4726!208,-/A,H/46T!:3,5.B:LC46!B!

D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T
B!.27!3/5F4!B!ZF41.02--26!]2074

'$04+2B,-/E!1!D274C4-/E7T!B!12.20<J!D04925.,BFE4.5E!7:-/H/D,FI-,E!:5F:8,T!1!A,F:!2G/9,-/ET!745.,7!
9FE!A,D2F-4-/E!A,D0252B!2!D04925.,BF4-//!7:-/H/D,FI-26!!:5F:8/T!/-]207,H/2--<7!5.4-9,7!5!2+0,AH,7/!
/J!A,D2F-4-/E!/!D4043-47!921:74-.2BT!-42+J29/7<J!9FE!D04925.,BF4-/E!1,G926!7:-/H/D,FI-26!:5F:8/T!

0,A74C4-/L!/!2]207F4-/L!B/A:,FI-26T!.415.2B26!/!7:FI./749/6-26!/-]207,H//!2!D20E914!D04925.,BF4-/E!
.,126!:5F:8/T!B!.27!3/5F4!1!2+45D434-/L!925.:D-25./!9FE!/-B,F/92B!:1,A,--<J!2+N41.2B!B!522.B4.5.B//!5!
A,12-29,.4FI5.B27!M255/65126!h4940,H//!/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./!2!52H/,FI-26!A,C/.4!

/-B,F/92B

JF>'^'<(2#h#%*=.Q'3'0($(5-.'<5#/(6$,3"=#$6='21%*+*<,"&%,='16"14,Q'(E#6<#8*3,#$6=N
CZ' 6(($3#$6$3*#' 6,%*$,5%(K[<*/#2*("(4*8#60*2' <5,3*",2' *' %(52,$*3,2Q' <5,3*",2' <5($*3(<(M,5%(9'

E#;(<,6%(6$*}'
FZ' 6(;/,%*#' *%3,"*/,2' 6"#/1!h*.' 16"(3*9' /(6$1<%(6$*' (Et#0$(3' 3' 6(($3#$6$3**' 6' $5#E(3,%*=2*Q'

16$,%(3"#%%-2*';,0(%(/,$#"&%-2*'*'*%-2*'%(52,$*3%-2*'<5,3(3-2*',0$,2*'X10,;,$&'<5*'%,"*8**ZN
�' 3(;2(M%(6$&'E#6<5#<=$6$3#%%(4('3.(/,'3'(Et#0$-'*'3-.(/,'*;'%*.}
�' 3(;2(M%(6$&' 6,2(6$(=$#"&%(4(' <#5#/3*M#%*=' <(' $#55*$(5**' (Et#0$,' 3' +#"=.' /(6$1<,' 0' 2#6$1'

<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'3'$(2'8*6"#'6'<(2(h&!'5,E($%*0(3'(Et#0$,Q'<5#/(6$,3"=!h*.'4(61/,56$3#%%-#'
16"14*Q',66*6$*3%-.'*'36<(2(4,$#"&%-.'$#.%("(4*9Q','$,0M#'62#%%(4('05#6",K0("=60*}

JZ'<(2#h#%*='/("M%-'*2#$&'2#6$,'/"='(M*/,%*=Q'*%)(52*5(3,%*=Q'<5*#2,';,=3*$#"#9>
P#6$,'(M*/,%*='(E#6<#8*3,!$6='6$1"&=2*Q'05#6#"&%-2*'6#0+*=2*Q'60,2&=2*'XE,%0#$0,2*Z}
IZ'<(2#h#%*='/("M%-'*2#$&'$1,"#$'6('63(E(/%-2'/(6$1<(2'0'%#21'3'5,E(8##'35#2=}
VZ' 2#6$,' *%)(52*5(3,%*=Q' <5#/%,;%,8#%%-#' /"=' (;%,0(2"#%*=' 45,M/,%' 6' *%)(52,+*(%%-2*' 2,$#5*,",2*Q'

(E(51/1!$6=N
�' *%)(52,+*(%%-2*'6$#%/,2*'*"*'*%)(52,+*(%%-2*'["#0$5(%%-2*'$#52*%,",2*}
�' 6$(",2*'X6$(90,2*Z'6'0,%+#"=560*2*'<5*%,/"#M%(6$=2*'/"='()(52"#%*='/(012#%$(3Q'6$1"&=2*>

O,'*%)(52,+*(%%-.'6$#%/,.'3'<(2#h#%*=.Q'<5#/%,;%,8#%%-.'/"='<5*#2,'45,M/,%Q'5,;2#h,#$6='*%)(52,+*=Q'
10,;,%%,='3'<1%0$#'I'5#4",2#%$,>

:)(52"#%*#'3*;1,"&%(9Q'$#06$(3(9'*'21"&$*2#/*9%(9'*%)(52,+**'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'
16"14*'/("M%('6(($3#$6$3(3,$&'(<$*2,"&%(21';5*$#"&%(21'*'6"1.(3(21'3(6<5*=$*!'[$(9'*%)(52,+**';,=3*$#"=2*Q'3'
$(2'8*6"#';,=3*$#"=2*'6'(45,%*8#%%-2*'3(;2(M%(6$=2*>

 21,A,.4F/!925.:D-25./!/!1,345.B,!7:-/H/D,FI-26!:5F:8/T!
B!.27!3/5F4!12F/345.B2!BA,/729465.B/6!A,EB/.4FE!5!92FG-25.-<7/!F/H,7/!D0/!D04925.,BF4-//!

7:-/H/D,FI-26!:5F:8/!/!/J!D0292FG/.4FI-25.IT!B2A72G-25.I!D2F:34-/E!/-]207,H//!2!J294!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!5!/5D2FIA2B,-/47!/-]207,H/2--2_1277:-/1,H/2--<J!.4J-2F28/6T!
B2A72G-25.I!F/+2!-4B2A72G-25.I!D2F:34-/E!7:-/H/D,FI-26!:5F:8/!B!7-282]:-1H/2-,FI-27!H4-.04!
D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!OB!.27!3/5F4!B!D2F-27!2+N474YT!B!FL+27!

.400/.20/,FI-27!D290,A94F4-//!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:T!D2!B<+20:!A,EB/.4FE!
OZ15.400/.20/,FI-<6!D0/-H/DYT!D250495.B27!A,D025,!2!D04925.,BF4-//!-4512FI1/J!!825:9,05.B4--<J!/!O/F/Y!
7:-/H/D,FI-<J!:5F:8!B!7-282]:-1H/2-,FI-27!H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!

:5F:8

JJ>'L(0,;,$#"=2*'/(6$1<%(6$*'*'0,8#6$3,!<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'=3"=!$6=N
CZ' 3(;2(M%(6$&' <("18#%*=' *%)(52,+**' (' .(/#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' "*8%(' *"*' 6'

*6<("&;(3,%*#2'*%)(52,+*(%%(K0(221%*0,+*(%%-.'$#.%("(4*9}
FZ' 3(;2(M%(6$&' (E5,h#%*=' ;,' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*' 8#5#;' "!E(9' )*"*,"'

2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'<('3-E(51';,=3*$#"='X<(/,8,'
/(012#%$(3'3'"!E(9')*"*,"'3(;2(M%,'<5*'%,"*8**'$#.%*8#60(9'3(;2(M%(6$*'["#0$5(%%(4('3;,*2(/#96$3*=Z}

JZ' 3(;2(M%(6$&' <("18#%*=' 21%*+*<,"&%(9' 16"14*' <(65#/6$3(2' ;,<5(6,' (' <5#/(6$,3"#%**' %#60("&0*.'
4(61/,56$3#%%-.'*' X*"*Z'21%*+*<,"&%-.'16"14' 3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*=' 4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14>

IZ' 6(;/,%*#' *%3,"*/,2' 36#.' %#(E.(/*2-.' 16"(3*9' /(6$1<%(6$*' 21%*+*<,"&%-.' 16"14' 3' 6(($3#$6$3**' 6'
$5#E(3,%*=2*Q'16$,%(3"#%%-2*';,0(%(/,$#"&%-2*'*'*%-2*'%(52,$*3%-2*'<5,3(3-2*',0$,2*>

JI>' L5*' <5#/(6$,3"#%**' 21%*+*<,"&%(9' 16"14*' 3;,*2(/#96$3*#' ;,=3*$#"=' 6' /("M%(6$%-2*' "*+,2*'
,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' (61h#6$3"=#$6=' %#' E("##' F' 5,;' 3' 6"#/1!h*.' 6"18,=.N' <5*' (E5,h#%**'
;,=3*$#"=Q' <5*' <("18#%**' 5#;1"&$,$,>' ^' 0,M/(2' 6"18,#' 35#2=Q' ;,$5,8#%%(#' ;,=3*$#"#2' <5*' 3;,*2(/#96$3*=.' 6'
/("M%(6$%-2*'"*+,2*'<5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*Q'%#'/("M%('<5#3-A,$&'CV'2*%1$>'
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*-<4!.04+2B,-/ET!B!.27!3/5F4!:3/.<B,LC/4!252+4--25./!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!B!
7-282]:-1H/2-,FI-<J!H4-.0,J!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8T!252+4--25./!
D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!D2!Z15.400/.20/,FI-27:!D0/-H/D:!/!252+4--25./!D04925.,BF4-/E!

7:-/H/D,FI-26!:5F:8/!B!ZF41.02--26!]2074

JV>'7,=3*$#"&'*2##$'<5,3('<("18#%*='21%*+*<,"&%(9'16"14*'<('[06$#55*$(5*,"&%(21'<5*%+*<1'<(65#/6$3(2'
(E5,h#%*='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'*'#4(')*"*,"->'
L(/,8,'/(012#%$(3'3'"!E(9')*"*,"'3(;2(M%,'<5*'%,"*8**'$#.%*8#60(9'3(;2(M%(6$*'["#0$5(%%(4('3;,*2(/#96$3*=>'

JD>' L5*' [$(2' ;,=3*$#"!' %#(E.(/*2(' *2#$&' <5*' 6#E#' /(012#%$-Q' <5#/6$,3"#%%-#' 3' <1%0$#' CD' 5#4",2#%$,>'
7,=3*$#"&'$,0M#'3<5,3#'<5#/6$,3*$&'<('6(E6$3#%%(9'*%*+*,$*3#'/(012#%$-Q'10,;,%%-#'3'<1%0$#'Ce'5#4",2#%$,>

JY>' L5*' (E5,h#%**' ;,=3*$#"=' ;,' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*' 3' 2%(4()1%0+*(%,"&%-9' +#%$5'
<5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q' #4(' 6($51/%*0' (61h#6$3"=#$' /#96$3*=Q' <5#/162($5#%%-#'
R/2*%*6$5,$*3%-2' 5#4",2#%$(2' *' 6(4",A#%*#2' (' 3;,*2(/#96$3**Q' ;,0"!8#%%-2' 2#M/1' 2%(4()1%0+*(%,"&%-2'
+#%$5(2'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'*',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9>

P%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' (E#6<#8*3,#$'
<#5#/,81'<5*%=$-.'($';,=3*$#"=';,=3"#%*='*'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'
3' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' 3' <(5=/0#' *' 65(0*Q' 16$,%(3"#%%-#' 6(4",A#%*#2' (' 3;,*2(/#96$3**Q'
%(' %#' <(;/%##' 6"#/1!h#4(' 5,E(8#4(' /%=' <(6"#' <5*%=$*=' ;,=3"#%*=>' L5*' %,"*8**' $#.%*8#60(9' 3(;2(M%(6$*'
2%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' (E#6<#8*3,#$' %,<5,3"#%*#'
/(012#%$(3';,=3*$#"='3'["#0$5(%%(9')(52#>

Jf>' L5*' (E5,h#%**' ;,' <5#/(6$,3"#%*#2' 21%*+*<,"&%(9' 16"14*' 3' ["#0$5(%%(9' )(52#' ;,=3*$#"&' 3<5,3#'
*6<("&;(3,$&' <5(6$1!' ["#0$5(%%1!' <(/<*6&' 3' 6"18,#Q' <5#/162($5#%%(2' <1%0$(2' FXCZ' L5,3*"' (<5#/#"#%*=' 3*/(3'
["#0$5(%%(9' <(/<*6*Q' *6<("&;(3,%*#' 0($(5-.' /(<160,#$6=' <5*' (E5,h#%**' ;,' <("18#%*#2' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14Q'1$3#5M/#%%-.'<(6$,%(3"#%*#2'L5,3*$#"&6$3,'@(66*960(9'g#/#5,+**'($'FV>GD>FGCF'H'DJI'«:'
3*/,.' ["#0$5(%%(9'<(/<*6*Q'*6<("&;(3,%*#'0($(5-.'/(<160,#$6='<5*'(E5,h#%**' ;,'<("18#%*#2' 4(61/,56$3#%%-.'*'
21%*+*<,"&%-.' 16"14»Q' 16$,%,3"*3,!h*2' <#5#8#%&' 0",66(3' 65#/6$3' ["#0$5(%%(9' <(/<*6*Q' 0($(5-#' /(<160,!$6=' 0'
*6<("&;(3,%*!'<5*'(E5,h#%**';,'<("18#%*#2'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>

L5*'%,<5,3"#%**';,=3"#%*='*'<5*",4,#2-.'0'%#21'/(012#%$(3'3'["#0$5(%%(9')(52#'<5#/6$,3*$#"#2';,=3*$#"=Q'
/#96$31!h*2'%,'(6%(3,%**'/(3#5#%%(6$*Q'/(3#5#%%(6$&'/("M%,'E-$&'<5#/6$,3"#%,'3')(52#'["#0$5(%%(4('/(012#%$,Q'
<(/<*6,%%(4('16*"#%%(9'["#0$5(%%(9'<(/<*6&!'1<("%(2(8#%%(4('"*+,Q'3-/,3A#4('X<(/<*6,3A#4(Z'/(3#5#%%(6$&>

B(012#%$-Q'1/(6$(3#5=!h*#' X16$,%,3"*3,!h*#Z'<5,3,'%,' ;#2#"&%-9'18,6$(0Q'<5#/(6$,3"=#2-#';,=3*$#"#2'
3'6"18,#Q'#6"*'<5,3('%,';#2#"&%-9'18,6$(0'%#' ;,5#4*6$5*5(3,%('3'`/*%(2'4(61/,56$3#%%(2'5##6$5#'%#/3*M*2(6$*Q'
/("M%-' E-$&' <(/<*6,%-' 16*"#%%(9' 03,"*)*+*5(3,%%(9' <(/<*6&!' 1<("%(2(8#%%(4(' /("M%(6$%(4(' "*+,' (54,%,Q'
3-/,3A#4(' /(012#%$Q' *"*' %($,5*16(2' X<5*' <5#/(6$,3"#%**' %($,5*,"&%(' ;,3#5#%%(9' 0(<**Z}' <5*' <5#/(6$,3"#%**' 3'
0,8#6$3#'<5,3(16$,%,3"*3,!h#4('/(012#%$,'/(4(3(5,'"!E(4('$*<,'["#0$5(%%-9'/(012#%$'/("M#%'E-$&'$,0M#'<(/<*6,%'
16*"#%%(9'03,"*)*+*5(3,%%(9'<(/<*6&!'0,M/(9'*;'6$(5(%'/(4(3(5,>

M,A94F!S^!#25.,BT!D25F492B,.4FI-25.I!/!5021/!B<D2F-4-/E!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6YT!
.04+2B,-/E!1!D20E91:!/J!B<D2F-4-/ET!B!.27!3/5F4!252+4--25./!B<D2F-4-/E!,97/-/5.0,./B-<J!D02H49:0!

O9465.B/6Y!B!ZF41.02--26!]2074T!,!.,1G4!252+4--25./!B<D2F-4-/E!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!B!
7-282]:-1H/2-,FI-<J!H4-.0,J!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8

Je>'L(6"#/(3,$#"&%(6$&',/2*%*6$5,$*3%-.'<5(+#/15'X/#96$3*9Z'<('<5#/(6$,3"#%*!'21%*+*<,"&%(9'16"14*'
30"!8,#$'6"#/1!h*#',/2*%*6$5,$*3%-#'<5(+#/15-N

�' <5*#2Q'5#4*6$5,+*=';,=3"#%*='*'/(012#%$(3Q'<(/"#M,h*.'<5#/6$,3"#%*!';,=3*$#"#2}
�' )(52*5(3,%*#'*'%,<5,3"#%*#'2#M3#/(26$3#%%-.';,<5(6(3'3'(54,%-Q'18,6$31!h*#'3'<5#/(6$,3"#%**'

21%*+*<,"&%(9'16"14*}
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L5(#0$-' 45,/(6$5(*$#"&%-.' <",%(3' ;#2#"&%-.' 18,6$0(3Q' 3-<("%#%%-#' %,' ["#0$5(%%(2' %(6*$#"#Q'
;,3#5=!$6='16*"#%%(9'03,"*)*+*5(3,%%(9'["#0$5(%%(9'<(/<*6&!'1<("%(2(8#%%(4('/("M%(6$%(4('"*+,Q'<(6"#'[$(4('
5#4*6$5*51!$6='3'*%)(52,+*(%%(9'6*6$#2#'(E#6<#8#%*='45,/(6$5(*$#"&%(9'/#=$#"&%(6$*'4(5(/60(4('(0514,'7,5#8%-9>

L(6"#' 5#4*6$5,+**' /3,' [0;#2<"=5,' 45,/(6$5(*$#"&%(4(' <",%,' ;#2#"&%(4(' 18,6$0,Q' ;,3#5#%%(4(' <(/<*6&!'
*' X*"*Z' 16*"#%%(9' 03,"*)*+*5(3,%%(9' ["#0$5(%%(9' <(/<*6&!' 1<("%(2(8#%%(4(' /("M%(6$%(4(' "*+,Q' <#5#/,!$6='
6<#+*,"*6$1Q'($3#$6$3#%%(21';,'3-/,81'5#;1"&$,$,'21%*+*<,"&%(9'16"14*>

W5(0'*6<("%#%*=',/2*%*6$5,$*3%(9'<5(+#/15-'6(6$,3"=#$'(/*%'5,E(8*9'/#%&>
VG>' @#;1"&$,$(2' *6<("%#%*=' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' <(/4($(30,' *' 5#4*6$5,+*='

45,/(6$5(*$#"&%(4(' <",%,' ;#2#"&%(4(' 18,6$0,' "*E(' <5*' %,"*8**' (6%(3,%*9Q' 10,;,%%-.' 3' <1%0$#' FF' %,6$(=h#4('
5#4",2#%$,Q'13#/(2"#%*#'(E'($0,;#'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'%,<5,3"#%*#'10,;,%%-.'/(012#%$,'"*E('
13#/(2"#%*='3'\ _'W:'«Pg�»'X3'$(2'8*6"#'3')(52#'["#0$5(%%(4('/(012#%$,'<5*'%,"*8**'$#.%*8#60(9'3(;2(M%(6$*Z'
3'6"18,#Q'#6"*'/(012#%$-'<(/,%-';,=3*$#"#2'8#5#;'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14>

'<9,3,!A,EB/.4FL!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

VC>':6%(3,%*#2'/"='%,8,",',/2*%*6$5,$*3%(9'<5(+#/15-'=3"=#$6='<("18#%*#'6<#+*,"*6$(2Q'1<("%(2(8#%%-2'
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;,'3-<("%#%*#',/2*%*6$5,$*3%(9'<5(+#/15-Q'5#;1"&$,$,'21%*+*<,"&%(9'16"14*>'
L(6"#'<5(3#50*'/(012#%$(3Q'1/(6$(3#5=!h*.'"*8%(6$&';,=3*$#"=Q'"*E('<("%(2(8*='<5#/6$,3*$#"=';,=3*$#"=Q'

;,=3*$#"!' X*"*' <5#/6$,3*$#"!' ;,=3*$#"=Z' 3-/,#$6=' /3,' [0;#2<"=5,' 45,/(6$5(*$#"&%(4(' <",%,' ;#2#"&%(4(' 18,6$0,'
"*E('13#/(2"#%*#'(E'($0,;#'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>'7,=3*$#"&'<(/$3#5M/,#$'<("18#%*#'/(012#%$(3'
"*8%(9'<(/<*6&!'3'M15%,"#'5#4*6$5,+**'/(012#%$(3>

\5,/(6$5(*$#"&%-9' <",%' ;#2#"&%(4(' 18,6$0,' 3-/,#$6=' 3' )(52#' ["#0$5(%%(4(' /(012#%$,Q' <(/<*6,%%(4('
1<("%(2(8#%%-2'/("M%(6$%-2'"*+(2'6'*6<("&;(3,%*#2'16*"#%%(9'03,"*)*+*5(3,%%(9'["#0$5(%%(9'<(/<*6*Q'#6"*'
[$('10,;,%('3';,=3"#%**'('3-/,8#'45,/(6$5(*$#"&%(4('<",%,';#2#"&%(4('18,6$0,>

VF>' @#;1"&$,$(2' *6<("%#%*=' ,/2*%*6$5,$*3%(9' <5(+#/15-' =3"=#$6=' 3-/,8,' ;,=3*$#"!' 5#;1"&$,$,'
<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

 !20E921!/5D0,BF4-/E!92D:C4--<J!2D43,.21!/!2K/+21!B!B<9,--<J!B!04A:FI.,.4!D04925.,BF4-/E!
7:-/H/D,FI-26!:5F:8/!921:74-.,J

VJ>' ^' 6"18,#' 3-=3"#%*=' ;,=3*$#"#2' (<#8,$(0Q' (A*E(0' 3' <("18#%%(2' ;,=3*$#"#2' /(012#%$#Q' =3"=!h#26='
5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q';,=3*$#"&'3<5,3#'(E5,$*$&6='3',/2*%*6$5,+*!'4(5(/60(4('(0514,'
7,5#8%-9' 6' ;,=3"#%*#2' (E' *6<5,3"#%**' /(<1h#%%-.' (<#8,$(0' *' (A*E(0' 3' 3-/,%%-.' 3' 5#;1"&$,$#' <5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*'/(012#%$,.>

:6%(3,%*#2' /"=' %,8,",' <5(+#/15-' <(' *6<5,3"#%*!' (<#8,$(0' *' X*"*Z' (A*E(0Q' /(<1h#%%-.' 3' /(012#%$,.Q'
3-/,%%-.' 3' 5#;1"&$,$#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' X/,"##' �' <5(+#/15,ZQ' =3"=#$6=' <(6$1<"#%*#' 3'
,/2*%*6$5,+*!' 4(5(/60(4(' (0514,' 7,5#8%-9' ;,=3"#%*=' (E' *6<5,3"#%**' (<#8,$(0' *' X*"*Z' (A*E(0' 3' /(012#%$,.Q'
3-/,%%-.'3'5#;1"&$,$#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*' X/,"##'�' ;,=3"#%*#'(E'*6<5,3"#%**'(<#8,$(0'*' X*"*Z'
(A*E(0Z>

7,=3"#%*#'(E'*6<5,3"#%**'(<#8,$(0'*'X*"*Z'(A*E(0'6'10,;,%*#2'6<(6(E,'*%)(52*5(3,%*='('5#;1"&$,$,.'#4('
5,662($5#%*='*'/(012#%$-Q'3'0($(5-.'6(/#5M,$6='(<#8,$0*'*'X*"*Z'(A*E0*Q'<5#/6$,3"=!$6='6"#/1!h*2*'6<(6(E,2*N

�'"*8%(' X;,=3*$#"#2'<5#/6$,3"=!$6='(5*4*%,"-'/(012#%$(3'6'(<#8,$0,2*'*' X*"*Z'(A*E0,2*Q'6<#+*,"*6$(2'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'/#",!$6='0(<**'[$*.'/(012#%$(3Z}

�' 8#5#;' (54,%*;,+*!' <(8$(3(9' 63=;*' X;,=3*$#"#2' %,<5,3"=!$6=' 0(<**' /(012#%$(3' 6' (<#8,$0,2*' *' X*"*Z'
(A*E0,2*Z>

L5*#2'*'5#4*6$5,+*=';,=3"#%*='(E'*6<5,3"#%**'(<#8,$(0'*'X*"*Z'(A*E(0}'3%1$5#%%=='(54,%*;,+*='5,E($-'K'
10,;,$&Q'0#2'5,662,$5*3,#$6=Q'01/,'<#5#/,#$6='*'3'0,0(9'65(0>

L('5#;1"&$,$,2'5,662($5#%*=';,=3"#%*='(E'*6<5,3"#%**'(<#8,$(0'*'X*"*Z'(A*E(0'6<#+*,"*6$',/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9'3'$#8#%*#'V'/%#9N

�' <5*%*2,#$' 5#A#%*#' (E' *6<5,3"#%**' (<#8,$(0' *' X*"*Z' (A*E(0Q' /(<1h#%%-.' 3' /(012#%$,.Q' 3-/,%%-.' 3'
5#;1"&$,$#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'*'13#/(2"=#$';,=3*$#"='('<5*%=$(2'5#A#%**'6<(6(E(2Q'10,;,%%-2'
3';,=3"#%**'(E'*6<5,3"#%**'(<#8,$(0'*'X*"*Z'(A*E(0'X6'10,;,%*#2'65(0,'*6<5,3"#%*='/(<1h#%%-.'(<#8,$(0'*'X*"*Z'
(A*E(0Z}

�' <5*%*2,#$' 5#A#%*#' (E' ($61$6$3**' %#(E.(/*2(6$*' *6<5,3"#%*=' (<#8,$(0' *' X*"*Z' (A*E(0Q' /(<1h#%%-.'
3' /(012#%$,.Q' 3-/,%%-.' 3' 5#;1"&$,$#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' *' 4($(3*$' 2($*3*5(3,%%-9' ($0,;'
3' *6<5,3"#%**' (<#8,$(0' *' X*"*Z' (A*E(0Q' /(<1h#%%-.' 3' /(012#%$,.Q' 3-/,%%-.' 3' 5#;1"&$,$#' <5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*>

?6<5,3"#%*#' (<#8,$(0' *' X*"*Z' (A*E(0Q' /(<1h#%%-.' 3' /(012#%$,.Q' 3-/,%%-.' 3' 5#;1"&$,$#' <5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'(61h#6$3"=#$6='6<#+*,"*6$(2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'3'$#8#%*#'V'/%#9>

L5*'*6<5,3"#%**'(<#8,$(0'*'X*"*Z'(A*E(0Q'/(<1h#%%-.'3'/(012#%$,.Q'3-/,%%-.'3'5#;1"&$,$#'<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'%#'/(<160,#$6=N

�'*;2#%#%*#'6(/#5M,%*='/(012#%$(3Q'=3"=!h*.6='5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
�'3%#6#%*#'%(3(9'*%)(52,+**Q'63#/#%*9'*;'3%(3&'<("18#%%-.'/(012#%$(3Q'0($(5-#'%#'E-"*'<5#/6$,3"#%-'<5*'

<(/,8#';,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>
S5*$#5*#2'<5*%=$*='5#A#%*='(E'*6<5,3"#%**'(<#8,$(0'*' X*"*Z'(A*E(0'=3"=#$6='%,"*8*#'(<#8,$(0'*' X*"*Z'

(A*E(0Q'/(<1h#%%-.'3'/(012#%$,.Q'=3"=!h*.6='5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>
P,06*2,"&%-9'65(0'*6<("%#%*=',/2*%*6$5,$*3%(9'<5(+#/15-'6(6$,3"=#$'%#'E("##'V'/%#9'6('/%='<(6$1<"#%*='

3',/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9'3';,=3"#%*='(E'*6<5,3"#%**'(<#8,$(0'*'X*"*Z'(A*E(0>
@#;1"&$,$(2'<5(+#/15-'=3"=#$6=N
�'*6<5,3"#%%-#'/(012#%$-Q'=3"=!h*#6='5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
�' 2($*3*5(3,%%-9' ($0,;' 3' *6<5,3"#%**' (<#8,$(0' *' X*"*Z' (A*E(0Q' /(<1h#%%-.' 3' /(012#%$,.Q' 3-/,%%-.' 3'

5#;1"&$,$#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>
W<(6(E(2' )*06,+**' 5#;1"&$,$,' <5(+#/15-' =3"=#$6=' 5#4*6$5,+*=' *6<5,3"#%%(4(' /(012#%$,' *"*' <5*%=$(4('

5#A#%*='3'M15%,"#'*6.(/=h#9'/(012#%$,+**>
B(012#%$Q' 6(/#5M,h*9' (<#8,$0*' *' X*"*Z' (A*E0*Q' <(6"#' ;,2#%-' <(/"#M*$' 1%*8$(M#%*!Q' ),0$' 0($(5(4('

)*06*51#$6='3'/#"#'<('5,662($5#%*!'(E5,h#%*=';,=3*$#"=>
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 290,A94F!S^W^! 25F492B,.4FI-25.I!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!D2!D04925.,BF4-/L!
7:-/H/D,FI-26!:5F:8/!B!ZF41.02--26!]2074

 0495.,BF4-/4!B!:5.,-2BF4--27!D20E914!/-]207,H//!A,EB/.4FE7!/!2+45D434-/4!925.:D,!A,EB/.4F46!1!
5B494-/E7!2!7:-/H/D,FI-26!:5F:84

VI>'?%)(52,+*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'5,;2#h,#$6='%,'̀ /*%(2'<(5$,"#Q','$,0M#'()*+*,"&%(2'
6,9$#'4(5(/60(4('(0514,'7,5#8%-9>

O,'`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'5,;2#h,#$6='6"#/1!h,='*%)(52,+*=N
CZ'*68#5<-3,!h*9'<#5#8#%&'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'$5#E(3,%*='

0' ()(52"#%*!' 10,;,%%-.' /(012#%$(3Q' ,' $,0M#' <#5#8#%&' /(012#%$(3Q' 0($(5-#' ;,=3*$#"&' 3<5,3#' <5#/6$,3*$&' <('
6(E6$3#%%(9'*%*+*,$*3#}

FZ'0514';,=3*$#"#9}
JZ'65(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
IZ' 5#;1"&$,$-' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' <(5=/(0' <5#/6$,3"#%*=' /(012#%$,Q' =3"=!h#4(6='

5#;1"&$,$(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
VZ'5,;2#5'4(61/,56$3#%%(9'<(A"*%-Q'3;*2,#2(9';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*}
DZ' *68#5<-3,!h*9'<#5#8#%&' (6%(3,%*9'/"='<5*(6$,%(3"#%*='*"*' ($0,;,' 3' <5#/(6$,3"#%**'21%*+*<,"&%(9'

16"14*}
YZ'('<5,3#';,=3*$#"='%,'/(61/#E%(#'X3%#61/#E%(#Z'(EM,"(3,%*#'/#96$3*9'XE#;/#96$3*=Z'*'5#A#%*9Q'<5*%=$-.'

X(61h#6$3"=#2-.Z'3'.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
fZ')(52-';,=3"#%*9'X13#/(2"#%*9Q'6((Eh#%*9ZQ'*6<("&;1#2-#'<5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>
?%)(52,+*=' %,' `/*%(2' <(5$,"#Q' ()*+*,"&%(2' 6,9$#' 4(5(/60(4(' (0514,' 7,5#8%-9' (' <(5=/0#' *' 65(0,.'

<5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' %,' (6%(3,%**' 63#/#%*9Q' 6(/#5M,h*.6=' 3' )#/#5,"&%(9' 4(61/,56$3#%%(9'
*%)(52,+*(%%(9'6*6$#2#'«g#/#5,"&%-9'5##6$5'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9Z»Q'<5#/(6$,3"=#$6='
;,=3*$#"!'E#6<",$%(>

B(6$1<' 0' *%)(52,+**' (' 65(0,.' *' <(5=/0#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' (61h#6$3"=#$6=' E#;'
3-<("%#%*=' ;,=3*$#"#2' 0,0*.K"*E(' $5#E(3,%*9Q' 3' $(2' 8*6"#' E#;' *6<("&;(3,%*=' <5(45,22%(4(' (E#6<#8#%*=Q'
16$,%(30,' 0($(5(4(' %,' $#.%*8#60*#' 65#/6$3,' ;,=3*$#"=' $5#E1#$' ;,0"!8#%*=' "*+#%;*(%%(4(' *"*'*%(4(' 6(4",A#%*=' 6'
<5,3((E",/,$#"#2'<5(45,22%(4('(E#6<#8#%*=Q'<5#/162,$5*3,!h#4('3;*2,%*#'<",$-Q'5#4*6$5,+*!'*"*',3$(5*;,+*!'
;,=3*$#"=Q'*"*'<5#/(6$,3"#%*#'*2'<#56(%,"&%-.'/,%%-.>

;,D/5I!-,!D0/47!B!208,-T!D04925.,BFELC/6!7:-/H/D,FI-:L!:5F:8:T!9FE!D29,3/!A,D025,!

VV>' ^' +#"=.' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' (61h#6$3"=#$6=' <5*#2' ;,=3*$#"#9' <(' <5#/3,5*$#"&%(9'
;,<*6*'X<5*'%,"*8**'$#.%*8#60(9'3(;2(M%(6$*Z>

7,<*6&'%,'<5*#2'<5(3(/*$6='<(65#/6$3(2'`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,'4(5(/60(4('(0514,'7,5#8%-9>
7,=3*$#"!' <5#/(6$,3"=#$6=' 3(;2(M%(6$&' ;,<*6*' 3' "!E-#' 63(E(/%-#' /"=' <5*#2,' /,$1' *' 35#2=' 3' <5#/#",.'

16$,%(3"#%%(4('3'(54,%#'45,)*0,'<5*#2,';,=3*$#"#9>
:54,%' %#' 3<5,3#' $5#E(3,$&' ($' ;,=3*$#"=' 6(3#5A#%*=' *%-.' /#96$3*9Q' 05(2#' <5(.(M/#%*=' */#%$*)*0,+**' *'

,1$#%$*)*0,+**'3'6(($3#$6$3**'6'%(52,$*3%-2*'<5,3(3-2*',0$,2*'@(66*960(9'g#/#5,+**Q'10,;,%*='+#"*'<5*#2,Q','
$,0M#'<5#/(6$,3"#%*='63#/#%*9Q'%#(E.(/*2-.'/"='5,68#$,'/"*$#"&%(6$*'35#2#%%(4('*%$#53,",Q'0($(5-9'%#(E.(/*2('
;,E5(%*5(3,$&'/"='<5*#2,>

h207/02B,-/4!A,D025,!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!

VD>'g(52*5(3,%*#';,<5(6,';,=3*$#"#2'(61h#6$3"=#$6='<(65#/6$3(2';,<("%#%*='["#0$5(%%(9')(52-';,<5(6,'%,'
`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'E#;'%#(E.(/*2(6$*'/(<("%*$#"&%(9'<(/,8*';,<5(6,'3'0,0(9K"*E('*%(9')(52#>'O,'
`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'5,;2#h,!$6='(E5,;+-';,<("%#%*='["#0$5(%%(9')(52-';,<5(6,>'

g(52,$%(K"(4*8#60,=' <5(3#50,' 6)(52*5(3,%%(4(' ;,<5(6,' (61h#6$3"=#$6=' ,3$(2,$*8#60*' <(6"#' ;,<("%#%*='
;,=3*$#"#2'0,M/(4('*;'<("#9'["#0$5(%%(9')(52-';,<5(6,>'L5*'3-=3"#%**'%#0(55#0$%(';,<("%#%%(4('<("='["#0$5(%%(9'
)(52-' ;,<5(6,' ;,=3*$#"&' 13#/(2"=#$6=' (' .,5,0$#5#' 3-=3"#%%(9' (A*E0*' *' <(5=/0#' ##' 16$5,%#%*=' <(65#/6$3(2'
*%)(52,+*(%%(4('6((Eh#%*='%#<(65#/6$3#%%('3'["#0$5(%%(9')(52#';,<5(6,>

L5*')(52*5(3,%**';,<5(6,';,=3*$#"!'(E#6<#8*3,#$6=N
,Z' 3(;2(M%(6$&' 0(<*5(3,%*=' *' 6(.5,%#%*=' ;,<5(6,' *' *%-.' /(012#%$(3Q' 10,;,%%-.' 3' <1%0$#' CD' %,6$(=h#4('

,/2*%*6$5,$*3%(4('5#4",2#%$,Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}
EZ'3(;2(M%(6$&';,<("%#%*='%#60("&0*2*';,=3*$#"=2*'(/%(9'["#0$5(%%(9')(52-';,<5(6,'<5*'(E5,h#%**';,'

21%*+*<,"&%-2*'16"14,2*Q'<5#/<(",4,!h*2*'%,<5,3"#%*#'6(32#6$%(4(';,<5(6,'%#60("&0*2*';,=3*$#"=2*J
3Z'3(;2(M%(6$&'<#8,$*'%,'E12,M%(2'%(6*$#"#'0(<**'["#0$5(%%(9')(52-';,<5(6,}'
4Z' 6(.5,%#%*#' 5,%##' 33#/#%%-.' 3' ["#0$5(%%1!' )(521' ;,<5(6,' ;%,8#%*9' 3' "!E(9' 2(2#%$' <(' M#",%*!'

<("&;(3,$#"=Q'3'$(2'8*6"#'<5*'3(;%*0%(3#%**'(A*E(0'33(/,'*'3(;35,$#'/"='<(3$(5%(4('33(/,';%,8#%*9'3'["#0$5(%%1!'
)(521';,<5(6,}

/Z' ;,<("%#%*#' <("#9' ["#0$5(%%(9' )(52-' ;,<5(6,' /(' %,8,",' 33(/,' 63#/#%*9' ;,=3*$#"#2' 6' *6<("&;(3,%*#2'
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63#/#%*9Q'5,;2#h#%%-.'3')#/#5,"&%(9'4(61/,56$3#%%(9'*%)(52,+*(%%(9'6*6$#2#'«`/*%,='6*6$#2,'*/#%$*)*0,+**'*'
,1$#%$*)*0,+**'3'*%)5,6$510$15#Q'(E#6<#8*3,!h#9'*%)(52,+*(%%('$#.%("(4*8#60(#'3;,*2(/#96$3*#'*%)(52,+*(%%-.'
6*6$#2Q'*6<("&;1#2-.'/"='<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3'["#0$5(%%(9')(52#»'X/,"##'�'
#/*%,='6*6$#2,'*/#%$*)*0,+**'*',1$#%$*)*0,+**ZQ'*'63#/#%*9Q'(<1E"*0(3,%%-.'%,'̀ /*%(2'<(5$,"#'4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14'X)1%0+*9ZQ'()*+*,"&%(2'6,9$#Q'3'8,6$*Q'0,6,!h#96='63#/#%*9Q'($61$6$31!h*.'3'#/*%(9'6*6$#2#'
*/#%$*)*0,+**'*',1$#%$*)*0,+**}

#Z' 3(;2(M%(6$&' 3#5%1$&6=' %,' "!E(9' *;' [$,<(3' ;,<("%#%*=' ["#0$5(%%(9' )(52-' ;,<5(6,' E#;' <($#5*' 5,%##'
33#/#%%(9'*%)(52,+**}

MZ'3(;2(M%(6$&'/(6$1<,';,=3*$#"='%,'`/*%(2'<(5$,"#'*"*'()*+*,"&%(2'6,9$#'0'5,%##'<(/,%%-2'*2';,<5(6,2'
3'$#8#%*#'%#'2#%##'(/%(4('4(/,Q','$,0M#'8,6$*8%('6)(52*5(3,%%-.';,<5(6(3'K'3'$#8#%*#'%#'2#%##'J'2#6=+#3>

W)(52*5(3,%%-9'*'<(/<*6,%%-9';,<5(6Q'*'*%-#'/(012#%$-Q'10,;,%%-#'<1%0$#'CD'%,6$(=h#4(',/2*%*6$5,$*3%(4('
5#4",2#%$,Q'%#(E.(/*2-#'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'%,<5,3"=!$6='3'(54,%'X(54,%*;,+*!Z'<(65#/6$3(2'
`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,>
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 0/47!/!048/5.0,H/E!208,-27T!D04925.,BFELC/7!7:-/H/D,FI-:L!:5F:8:T!A,D025,!/!/-<J!921:74-.2BT!
-42+J29/7<J!9FE!D04925.,BF4-/E!:5F:8/!!

VY>' R/2*%*6$5,+*' 4(5(/60(4(' (0514,' 7,5#8%-9Q' (E#6<#8*3,#$' <5*#2' /(012#%$(3Q' %#(E.(/*2-.' /"='
<5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' *' 5#4*6$5,+*!' ;,<5(6,' E#;' %#(E.(/*2(6$*' <(3$(5%(4(' <5#/6$,3"#%*='
;,=3*$#"#2'$,0*.'/(012#%$(3'%,'E12,M%(2'%(6*$#"#>

W5(0'5#4*6$5,+**';,<5(6,'�'C'5,E(8*9'/#%&>
Vf>'L5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'%,8*%,#$6='6'2(2#%$,'<5*#2,'*'5#4*6$5,+**'(54,%(2'["#0$5(%%-.'

/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q','$,0M#'<("18#%*='3'16$,%(3"#%%(2'<(5=/0#'
*%)(52,+**'(E'(<",$#'21%*+*<,"&%(9'16"14*';,=3*$#"#2>'

L5*'<("18#%**';,<5(6,'3'["#0$5(%%(9')(52#'3',3$(2,$*8#60(2'5#M*2#'(61h#6$3"=#$6=')(52,$%(K"(4*8#60*9'
0(%$5("&' ;,<5(6,Q' <5(3#5=#$6=' %,"*8*#' (6%(3,%*9' /"=' ($0,;,' 3' <5*#2#' ;,<5(6,Q' 10,;,%%-.' 3' FC' %,6$(=h#4('
,/2*%*6$5,$*3%(4('5#4",2#%$,Q','$,0M#'(61h#6$3"=!$6='6"#/1!h*#'/#96$3*=N'

CZ'<5*'%,"*8**'.($='E-'(/%(4('*;'10,;,%%-.'(6%(3,%*9'/("M%(6$%(#'"*+(Q'($3#$6$3#%%(#';,'<5#/(6$,3"#%*#'
21%*+*<,"&%(9'16"14*Q'3'65(0Q'%#'<5#3-A,!h*9'65(0'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*Q'<(/4($,3"*3,#$'<*6&2('
('%#3(;2(M%(6$*'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*}

FZ' <5*'($61$6$3**'10,;,%%-.'(6%(3,%*9' ;,=3*$#"!'6((Eh,#$6='<5*63(#%%-9' ;,<5(61' 3' ["#0$5(%%(9')(52#'
1%*0,"&%-9'%(2#5Q'<('0($(5(21'3'6(($3#$6$31!h#2'5,;/#"#'`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,';,=3*$#"!'E1/#$'
<5#/6$,3"#%,'*%)(52,+*='('.(/#'3-<("%#%*='10,;,%%(4(';,<5(6,>'

L5*#2'*'5#4*6$5,+*=';,<5(6,'(61h#6$3"=!$6='($3#$6$3#%%-2'/("M%(6$%-2'"*+(2'6$510$15%(4('<(/5,;/#"#%*=Q'
($3#$6$3#%%(4(';,'5#4*6$5,+*!';,<5(6,>

L(6"#' 5#4*6$5,+**' ;,<5(6' %,<5,3"=#$6=' 3' 6$510$15%(#' <(/5,;/#"#%*#Q' ($3#$6$3#%%(#' ;,' <5#/(6$,3"#%*#'
21%*+*<,"&%(9'16"14*>

L(6"#'<5*%=$*=';,<5(6,';,=3*$#"='/("M%(6$%-2'"*+(2Q'1<("%(2(8#%%-2'%,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'
16"14*Q'6$,$16';,<5(6,';,=3*$#"='3'"*8%(2'0,E*%#$#'%,'`/*%(2'<(5$,"#Q'()*+*,"&%(2'6,9$#'(E%(3"=#$6='/('6$,$16,'
«<5*%=$(»>

"DF,.,!825:9,05.B4--26!D2KF/-<!A,!D04925.,BF4-/4!7:-/H/D,FI-26!:5F:8/!/!:DF,.,!/-<J!DF,.4G46T!
BA/7,47<J!B!522.B4.5.B//!5!A,12-29,.4FI5.B27!M255/65126!h4940,H//

Ve>'\(61/,56$3#%%,='<(A"*%,';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*'%#'3;*2,#$6=

 2F:34-/4!A,EB/.4F47!5B494-/6!2!J294!B<D2F-4-/E!A,D025,!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!

DG>' 7,=3*$#"&' *2##$' 3(;2(M%(6$&' <("18#%*=' *%)(52,+**' (' .(/#' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*>'
?%)(52,+*='('.(/#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'%,<5,3"=#$6=';,=3*$#"!'(54,%,2*'X(54,%*;,+*=2*Z'3'65(0Q'
%#'<5#3-A,!h*9'(/%(4('5,E(8#4('/%='<(6"#';,3#5A#%*='3-<("%#%*='6(($3#$6$31!h#4('/#96$3*=Q'%,',/5#6'["#0$5(%%(9'
<(8$-'*"*'6'*6<("&;(3,%*#2'65#/6$3'`/*%(4('<(5$,",Q'()*+*,"&%(4('6,9$,'<('3-E(51';,=3*$#"=>

L5*'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'3'["#0$5(%%(9')(52#';,=3*$#"!'%,<5,3"=#$6=N
,Z'13#/(2"#%*#'(';,<*6*'%,'<5*#2'3'(54,%}
EZ' 13#/(2"#%*#' (' <5*#2#' *' 5#4*6$5,+**' ;,<5(6,' *' *%-.' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='

21%*+*<,"&%(9'16"14*J
3Z'13#/(2"#%*#'('%,8,"#'<5(+#/15-'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*J'
4Z'13#/(2"#%*#'(E'(0(%8,%**'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'"*E('2($*3*5(3,%%(2'($0,;#'3'<5*#2#'

;,<5(6,'*'*%-.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*J
/Z' 13#/(2"#%*#' (' 5#;1"&$,$,.' 5,662($5#%*=' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*=' 21%*+*<,"&%(9'

16"14*J
#Z'13#/(2"#%*#'('3(;2(M%(6$*'<("18*$&'5#;1"&$,$'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'"*E('2($*3*5(3,%%-9'

($0,;'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*J
MZ'13#/(2"#%*#'('2($*3*5(3,%%(2'($0,;#'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*.

'A,/729465.B/4!208,-,T!D04925.,BFELC482!7:-/H/D,FI-:L!:5F:8:T!5!/-<7/!208,-,7/!BF,5./T!208,-,7/!
745.-282!5,72:D0,BF4-/E!/!208,-/A,H/E7/T!:3,5.B:LC/7/!B!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/T!B!.27!

3/5F4!D20E921!/!:5F2B/E!.,1282!BA,/729465.B/E

DC>'L(5=/(0'*'16"(3*='3;,*2(/#96$3*='(54,%,Q'<5#/(6$,3"=!h#4('21%*+*<,"&%1!'16"141Q'6'*%-2*'(54,%,2*'
3",6$*Q'(54,%,2*'2#6$%(4('6,2(1<5,3"#%*='*'(54,%*;,+*=2*Q'18,6$31!h*2*'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'
(<*6,%'3'<1%0$,.'IIKIf'%,6$(=h#4('5#4",2#%$,>
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 2F:34-/4!A,EB/.4F47!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!45F/!/-24!-4!:5.,-2BF4-2!
A,12-29,.4FI5.B27!M255/65126!h4940,H//!/F/!A,12-29,.4FI5.B27!#B409F2B5126!2+F,5./!

DF>'^'0,8#6$3#'5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*' ;,=3*$#"&'<('#4('3-E(51'3<5,3#'<("18*$&'
45,/(6$5(*$#"&%-9' <",%' ;#2#"&%(4(' 18,6$0,' "*E(' ($0,;' 3' 3-/,8#' 45,/(6$5(*$#"&%(4(' <",%,' ;#2#"&%(4(' 18,6$0,' 3'
)(52#' ["#0$5(%%(4(' /(012#%$,Q' <(/<*6,%%(4(' 1<("%(2(8#%%-2' /("M%(6$%-2' "*+(2' 6' *6<("&;(3,%*#2' 16*"#%%(9'
03,"*)*+*5(3,%%(9'["#0$5(%%(9'<(/<*6*>

7,=3*$#"&'3<5,3#'<("18*$&'5#;1"&$,$-'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'3')(52#'["#0$5(%%(4('/(012#%$,'
*"*'/(012#%$,'%,'E12,M%(2'%(6*$#"#'3'$#8#%*#'65(0,'/#96$3*='5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

"5:C45.BF4-/4!2H4-1/!1,345.B,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!D0/!-,F/3//!.4J-/345126!
B2A72G-25./!B!5F:3,4T!45F/!-,!.400/.20//!7:-/H/D,FI-282!2+0,A2B,-/E!#B409F2B5126!2+F,5./!

7:-/H/D,FI-,E!:5F:8,!-4925.:D-,!B!ZF41.02--26!]2074

DJ>'7,=3*$#"=2'(E#6<#8*3,#$6='3(;2(M%(6$&'(+#%*$&'/(6$1<%(6$&'*'0,8#6$3('21%*+*<,"&%(9'16"14*'%,'̀ /*%(2'
<(5$,"#'4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'X)1%0+*9Z>

 290,A94F!S^S^! 25F492B,.4FI-25.I!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6Y!D2!D04925.,BF4-/L!
7:-/H/D,FI-26!:5F:8/T!B<D2F-E47<J!7-282]:-1H/2-,FI-<7!H4-.027!D04925.,BF4-/E!825:9,05.B4--<J!
/!7:-/H/D,FI-<J!:5F:8T!B!.27!3/5F4!D20E921!,97/-/5.0,./B-<J!D02H49:0!O9465.B/6YT!B<D2F-E47<J!
7-282]:-1H/2-,FI-<7!H4-.027!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!D0/!

D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!B!D2F-27!2+N474!/!D0/!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!
D250495.B27!127DF415-282!A,D025,

*-]207/02B,-/4!A,EB/.4F46!2!D20E914!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!B!7-282]:-1H/2-,FI-27!
H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8T!2!J294!B<D2F-4-/E!A,D025,!2!D04925.,BF4-//!

7:-/H/D,FI-26!:5F:8/T!,!.,1G4!D2!/-<7!B2D025,7T!5BEA,--<7!5!D04925.,BF4-/47!7:-/H/D,FI-26!
:5F:8/T!,!.,1G4!12-5:FI./02B,-/4!A,EB/.4F46!2!D20E914!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/!B!

7-282]:-1H/2-,FI-27!H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8

DI>'?%)(52*5(3,%*#';,=3*$#"#9'(61h#6$3"=#$6='<('6"#/1!h*2'3(<5(6,2N
�' <#5#8%='/(012#%$(3Q'%#(E.(/*2-.'/"='(0,;,%*='21%*+*<,"&%(9'16"14*Q'0(2<"#0$%(6$*'X/(6$,$(8%(6$*Z'

<5#/6$,3"#%%-.'/(012#%$(3}
�' *6$(8%*0,'<("18#%*='/(012#%$(3Q'%#(E.(/*2-.'/"='(0,;,%*='21%*+*<,"&%(9'16"14*}
�' 35#2#%*'<5*#2,'*'3-/,8*'/(012#%$(3}
�' 65(0(3'(0,;,%*='21%*+*<,"&%(9'16"14*}
�' <(5=/0,' (EM,"(3,%*=' /#96$3*9' XE#;/#96$3*=Z' *' 5#A#%*9Q' (61h#6$3"=#2-.' *' <5*%*2,#2-.' 3' .(/#'

(0,;,%*='21%*+*<,"&%(9'16"14*
?%)(52*5(3,%*#'(61h#6$3"=#$6=N
�' %#<(65#/6$3#%%('3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'

16"14'<5*'"*8%(2'(E5,h#%**'3'/#%&'(E5,h#%*=';,=3*$#"='3'<(5=/0#'(8#5#/*}
�' 6'*6<("&;(3,%*#2'65#/6$3'$#"#)(%%(9'63=;*}
�' 6'*6<("&;(3,%*#2'()*+*,"&%(4('6,9$,'3'6#$*'?%$#5%#$'*"*'["#0$5(%%(9'<(8$->

 0/47!A,D0252B!A,EB/.4F46!2!D04925.,BF4-//!7:-/H/D,FI-26!:5F:8/!/!/-<J!921:74-.2BT!-42+J29/7<J!9FE!
D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

DV>' :6%(3,%*#2' /"=' %,8,",' *6<("%#%*=' 21%*+*<,"&%(9' 16"14*' =3"=#$6=' "*8%(#' (E5,h#%*#' ;,=3*$#"=' X#4('
<5#/6$,3*$#"=Z'6'0(2<"#0$(2'/(012#%$(3Q'10,;,%%-.'<1%0$#'CD'%,6$(=h#4(',/2*%*6$5,$*3%(4('5#4",2#%$,>

W<#+*,"*6$' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14Q'
(61h#6$3"=!h*9'<5*#2'/(012#%$(3N

16$,%,3"*3,#$' "*8%(6$&' ;,=3*$#"=Q' 3' $(2' 8*6"#' <5(3#5=#$' /(012#%$Q' 1/(6$(3#5=!h*9' "*8%(6$&Q' <5(3#5=#$'
<("%(2(8*=';,=3*$#"=Q'3'$(2'8*6"#'<("%(2(8*='<5#/6$,3*$#"='/#96$3(3,$&'($'#4('*2#%*}

<5(3#5=#$' %,"*8*#' 36#.' %#(E.(/*2-.' /(012#%$(3Q' *6.(/=' *;' 6(($3#$6$31!h#4(' <#5#8%=' /(012#%$(3Q'
%#(E.(/*2-.'/"='(0,;,%*='21%*+*<,"&%(9'16"14*}

<5(3#5=#$'6(($3#$6$3*#'<5#/6$,3"#%%-.'/(012#%$(3'16$,%(3"#%%-2'$5#E(3,%*=2Q'1/(6$(3#5==6&Q'8$(N
K' /(012#%$-' 3' 16$,%(3"#%%-.' ;,0(%(/,$#"&6$3(2' 6"18,=.' %($,5*,"&%(' 1/(6$(3#5#%-Q' 605#<"#%-' <#8,$=2*Q'

*2#!$'%,/"#M,h*#'<(/<*6*'6$(5(%'*"*'(<5#/#"#%%-.';,0(%(/,$#"&6$3(2'/("M%(6$%-.'"*+}
K'$#06$-'/(012#%$(3'%,<*6,%-'5,;E(58*3(Q'%,*2#%(3,%*='!5*/*8#60*.'"*+'K'E#;'6(05,h#%*=Q'6'10,;,%*#2'*.'

2#6$'%,.(M/#%*=}
K'),2*"**Q'*2#%,'*'($8#6$3,')*;*8#60*.'"*+Q',/5#6,'*.'2#6$'M*$#"&6$3,'%,<*6,%-'<("%(6$&!}
K'3'/(012#%$,.'%#$'<(/8*6$(0Q'<5*<*6(0Q';,8#50%1$-.'6"(3'*'*%-.'%#'(4(3(5#%%-.'3'%*.'*6<5,3"#%*9}
K'/(012#%$-'%#'*6<("%#%-'0,5,%/,A(2}
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K' /(012#%$-' %#' *2#!$' 6#5&#;%-.' <(35#M/#%*9Q' %,"*8*#' 0($(5-.' %#' <(;3("=#$' (/%(;%,8%(' *6$("0(3,$&' *.'
6(/#5M,%*#}

<5(3#5=#$' 6(($3#$6$3*#' 0(<*9' <5#/6$,3"=#2-.' /(012#%$(3' X;,' *60"!8#%*#2' %($,5*,"&%(' ;,3#5#%%-.Z' 6'
*.'(5*4*%,",2*Q'<5*' [$(2'%,'<5(3#5#%%-.'0(<*=.'/(012#%$(3' 6<#+*,"*6$'\ _'W:'«Pg�»'<5(6$,3"=#$'A$,2<'«W'
<(/"*%%-2'63#5#%(»}

()(52"=#$' ;,<5(6' 3' <("18#%**' /(012#%$(3' X3' %#(E.(/*2(2' 0("*8#6$3#' [0;#2<"=5(3Z' *' <#53-9' [0;#2<"=5'
3-/,#$';,=3*$#"!>

7,=3*$#"&Q' <5#/6$,3*3A*9' /(012#%$-' /"=' <("18#%*=' 21%*+*<,"&%(9' 16"14*Q' 3' (E=;,$#"&%(2' <(5=/0#'
*%)(52*51#$6=' 6<#+*,"*6$,2*' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.'
16"14N

K'('65(0#';,3#5A#%*='()(52"#%*='/(012#%$(3'*'<(5=/0#'*.'<("18#%*=}
K'('3(;2(M%(6$*'<5*(6$,%(3"#%*='<(/4($(30*'*'3-/,8*'/(012#%$(3}
K'('3(;2(M%(6$*'($0,;,'3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*>
L5*'16$,%(3"#%**'),0$(3'($61$6$3*='%#(E.(/*2-.'/(012#%$(3Q'%#6(($3#$6$3*='<5#/6$,3"#%%-.'/(012#%$(3'

$5#E(3,%*=2',/2*%*6$5,$*3%(4('5#4",2#%$,Q'6<#+*,"*6$Q'($3#$6$3#%%-9';,'<5*#2'/(012#%$(3Q'13#/(2"=#$';,=3*$#"='('
%,"*8**'<5#<=$6$3*9'/"='(0,;,%*='21%*+*<,"&%(9'16"14*Q'(Et=6%=#$';,=3*$#"!'6(/#5M,%*#'3-=3"#%%-.'%#/(6$,$0(3'
3' <5#/6$,3"#%%-.' /(012#%$,.' *' <5#/",4,#$' <5*%=$&' 2#5-' <(' *.' 16$5,%#%*!>' 7,=3*$#"&' <(/$3#5M/,#$' <("18#%*#'
10,;,%%(9'*%)(52,+**'"*8%(9'<(/<*6&!>

'<9,3,!A,EB/.4FL!04A:FI.,.,!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!B<9,3,!921:74-.2B!
-,!+:7,G-27!-25/.4F4T!D29.B40G9,LC/J!52940G,-/4!ZF41.02--<J!921:74-.2BT!-,D0,BF4--<J!B!

7-282]:-1H/2-,FI-<6!H4-.0!D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!D2!04A:FI.,.,7!
D04925.,BF4-/E!825:9,05.B4--<J!/!7:-/H/D,FI-<J!:5F:8!208,-,7/T!D04925.,BFELC/7/!825:9,05.B4--<4!
:5F:8/T!/!208,-,7/T!D04925.,BFELC/7/!7:-/H/D,FI-<4!:5F:8/T!,!.,1G4!B<9,3,!921:74-.2BT!B1FL3,E!

525.,BF4-/4!-,!+:7,G-27!-25/.4F4!/!A,B404-/4!B<D/521!/A!/-]207,H/2--<J!5/5.47!208,-2BT!
D04925.,BFELC/J!825:9,05.B4--<4!:5F:8/T!/!208,-2BT!D04925.,BFELC/J!7:-/H/D,FI-<4!:5F:8/

DD>' L5*' 3-/,8#' /(012#%$(3' 6<#+*,"*6$' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'
21%*+*<,"&%-.'16"14N

16$,%,3"*3,#$' "*8%(6$&' ;,=3*$#"=Q' %,"*8*#' 6(($3#$6$31!h*.' <("%(2(8*9' %,' <("18#%*#' 21%*+*<,"&%(9'
16"14*}

;%,0(2*$'6'<#5#8%#2'*'6(/#5M,%*#2'3-/,3,#2-.'/(012#%$(3}
<5*' <5#/(6$,3"#%**' ;,=3*$#"#2' ;,<5(6,Q' 3-/,#$' ;,<5,A*3,#2-#' /(012#%$-' *"*' 2($*3*5(3,%%-9' ($0,;' 3'

16$,%(3"#%%-#'65(0*>
7,=3*$#"&'<(/$3#5M/,#$'<("18#%*#'/(012#%$(3'"*8%(9'<(/<*6&!'6'5,6A*)5(30(9'3'6(($3#$6$31!h#9'45,)#'

;,<5(6,Q'0($(5,='.5,%*$6='3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14>
^' 6"18,#' <(6$1<"#%*=' 3' 2%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.'

16"14'*;'(54,%(3Q'<5#/(6$,3"=!h*.'21%*+*<,"&%1!'16"141Q'["#0$5(%%-.'/(012#%$(3'<('5#;1"&$,$,2'<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*'\ _'W:'«Pg�»'(61h#6$3"=#$'3-/,81';,=3*$#"=2'/(012#%$(3'%,'E12,M%(2'%(6*$#"#'*';,3#5=#$'
*.'3'6(($3#$6$3**'6'$5#E(3,%*=2*'<(6$,%(3"#%*='L5,3*$#"&6$3,'@(66*960(9'g#/#5,+**'($'Cf'2,5$,'FGCV'4(/,'H'FVG>

O#3(6$5#E(3,%%-#'5#;1"&$,$-'<5#/(6$,3"#%*='16"14*'.5,%=$6='3'2%(4()1%0+*(%,"&%(2'+#%$5#'<5#/(6$,3"#%*='
4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'3'$#8#%*#'JK.'X$5#.Z'2#6=+#3>'L('*6$#8#%**'10,;,%%(4('65(0,'<#5#/,!$6='<('
3#/(2(6$*'<5*#2,K<#5#/,8*'3',/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9>

 04925.,BF4-/4!7:-/H/D,FI-26!:5F:8/!B!7-282]:-1H/2-,FI-27!H4-.04!D04925.,BF4-/E!825:9,05.B4--<J!/!
7:-/H/D,FI-<J!:5F:8!D250495.B27!127DF415-282!A,D025,

DY>' P%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' (61h#6$3"=#$'
*%)(52*5(3,%*#';,=3*$#"#9'('<(5=/0#'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'<(65#/6$3(2'0(2<"#06%(4(';,<5(6,Q'('
.(/#'3-<("%#%*='0(2<"#06%-.';,<5(6(3Q','$,0M#'<('*%-2'3(<5(6,2Q'63=;,%%-2'6'<5#/(6$,3"#%*#2'21%*+*<,"&%(9'
16"14*>'

Df>'L5*'(/%(05,$%(2'(E5,h#%**';,=3*$#"='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'
21%*+*<,"&%-.'16"14'6';,<5(6(2'%,'<("18#%*#'/31.'*'E("##'4(61/,56$3#%%-.'*'X*"*Z'21%*+*<,"&%-.'16"14Q';,=3"#%*#'
('<5#/(6$,3"#%**'16"14*')(52*51#$6='1<("%(2(8#%%-2'5,E($%*0(2'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' *' 605#<"=#$6=' <#8,$&!' 2%(4()1%0+*(%,"&%(4(' +#%$5,' <5#/(6$,3"#%*='
4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14>' L5*' [$(2' 6(6$,3"#%*#' *' <(/<*6,%*#' $,0*.' ;,=3"#%*9' ;,=3*$#"#2' %#'
$5#E1#$6=>' P%(4()1%0+*(%,"&%-9' +#%$5' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' <#5#/,#$' 3'
,/2*%*6$5,+*!' 4(5(/60(4('(0514,' 7,5#8%-9' ' ()(52"#%%(#' ;,=3"#%*#'*'/(012#%$-Q'<5#/(6$,3"#%%-#' ;,=3*$#"#2Q' 6'
<5*"(M#%*#2';,3#5#%%(9'2%(4()1%0+*(%,"&%-2'+#%$5(2'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'
0(<**'0(2<"#06%(4(';,<5(6,'3'65(0'%#'<(;/%##'(/%(4('5,E(8#4('/%=Q'6"#/1!h#4(';,'()(52"#%*#'0(2<"#06%(4(';,<5(6,>

^'6"18,#Q' #6"*'/"='<("18#%*='21%*+*<,"&%(9'16"14*' $5#E1!$6=' 63#/#%*=Q'/(012#%$-'*' X*"*Z'*%)(52,+*=Q'
0($(5-#'2(41$' E-$&' <("18#%-'2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *'21%*+*<,"&%-.'
16"14'$("&0('<('5#;1"&$,$,2'<5#/(6$,3"#%*='*%-.'10,;,%%-.'3'0(2<"#06%(2';,<5(6#'21%*+*<,"&%-.'16"14Q'%,<5,3"#%*#'
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;,=3"#%*=' *' /(012#%$(3' 3' ,/2*%*6$5,+*!' 4(5(/60(4(' (0514,' 7,5#8%-9' (61h#6$3"=#$6=' 2%(4()1%0+*(%,"&%-2'
+#%$5(2'<5#/(6$,3"#%*=' 4(61/,56$3#%%-.'*'21%*+*<,"&%-.' 16"14' %#' <(;/%##' (/%(4(' 5,E(8#4(' /%=Q' 6"#/1!h#4(' ;,'
/%#2' <("18#%*=' 2%(4()1%0+*(%,"&%-2' +#%$5(2' <5#/(6$,3"#%*=' 4(61/,56$3#%%-.' *' 21%*+*<,"&%-.' 16"14' $,0*.'
63#/#%*9Q'/(012#%$(3'*'X*"*Z'*%)(52,+**>'^'10,;,%%(2'6"18,#'$#8#%*#'<5#/162($5#%%-.';,0(%(/,$#"&6$3(2'65(0(3'
<5#/(6$,3"#%*='21%*+*<,"&%-.'16"14Q'10,;,%%-.'3'0(2<"#06%(2';,<5(6#Q'%,8*%,#$6='%#'5,%##'/%='<("18#%*=';,=3"#%*9'
*'%#(E.(/*2-.'63#/#%*9Q'/(012#%$(3'*'X*"*Z'*%)(52,+**',/2*%*6$5,+*#9'4(5(/60(4('(0514,'7,5#8%-9.

De>' @#;1"&$,$-' <5#/(6$,3"#%*=' 21%*+*<,"&%-.' 16"14' <(' 5#;1"&$,$,2' 5,662($5#%*=' 0(2<"#06%(4(' ;,<5(6,'
%,<5,3"=!$6='3'2%(4()1%0+*(%,"&%-9'+#%$5'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14'/"='3-/,8*'
;,=3*$#"!>

M,A94F!V^!h207<!12-.02FE!A,!/5D2F-4-/47!048F,74-.,

 20E921!25:C45.BF4-/E!.41:C482!12-.02FE!A,!52+FL94-/47!/!/5D2F-4-/47!2.B4.5.B4--<7/!92FG-25.-<7/!
F/H,7/!D2F2G4-/6!048F,74-.,!/!/-<J!-207,./B-<J!D0,B2B<J!,1.2BT!:5.,-,BF/B,LC/J!.04+2B,-/E!1!

D04925.,BF4-/L!7:-/H/D,FI-26!:5F:8/T!,!.,1G4!D0/-E./47!/7/!04K4-/6

YG>' T#01h*9' 0(%$5("&' ;,' 6(E"!/#%*#2' <(6"#/(3,$#"&%(6$*' /#96$3*9Q' (<5#/#"#%%-.' ,/2*%*6$5,$*3%-2*'
<5(+#/15,2*' <(' <5#/(6$,3"#%*!' 21%*+*<,"&%(9' 16"14*Q' (61h#6$3"=#$6=' 510(3(/*$#"#2' *' /("M%(6$%-2*' "*+,2*'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Q'($3#$6$3#%%-2*';,'<5#/(6$,3"#%*#'21%*+*<,"&%(9'16"14*Q'%,'<(6$(=%%(9'
(6%(3#Q' ,' $,0M#' <1$#2' <5(3#/#%*=' <",%(3-.' *' 3%#<",%(3-.' <5(3#5(0' <(' 6(E"!/#%*!' *' *6<("%#%*!' <("(M#%*9'
%,6$(=h#4('5#4",2#%$,>

 20E921!/!D40/29/3-25.I!25:C45.BF4-/E!DF,-2B<J!/!B-4DF,-2B<J!D02B4021!D2F-2.<!/!1,345.B,!
D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/T!B!.27!3/5F4!D20E921!/!]207<!12-.02FE!A,!D2F-2.26!/!1,345.B27!

D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

71. S(%$5("&';,'<("%($(9'*'0,8#6$3(2'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*'30"!8,#$'3'6#E=N'<5(3#/#%*#'
<5(3#5(0Q'3-=3"#%*#'*'16$5,%#%*#'%,51A#%*9'<5,3';,=3*$#"#9Q'5,662($5#%*#Q'<5*%=$*#'5#A#%*9'*'<(/4($(301'($3#$(3'
%,'(E5,h#%*=';,=3*$#"#9Q'6(/#5M,h*#'M,"(E-'%,'/#96$3*='XE#;/#96$3*#Z',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Q'
#4('/("M%(6$%-.'"*+Q'2%(4()1%0+*(%,"&%(4('+#%$5,'<5#/(6$,3"#%*='4(61/,56$3#%%-.'*'21%*+*<,"&%-.'16"14*'*'#4('
6($51/%*0(3>

72. L#5*(/*8%(6$&' <5(3#/#%*=' <5(3#5(0' 2(M#$' %(6*$&' <",%(3-9' .,5,0$#5' X(61h#6$3"=$&6=' %,'
(6%(3,%**'<("14(/(3-.'*"*'4(/(3-.'<",%(3'5,E($-Z'*'3%#<",%(3-9'.,5,0$#5'X<('0(%05#$%(21'(E5,h#%*!'<("18,$#"='
21%*+*<,"&%(9'16"14*'<('5,6<(5=M#%*!',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Z>'

73. @#;1"&$,$-'<5(3#5(0'()(52"=!$6='3'3*/#';,0"!8#%*=>

".B4.5.B4--25.I!92FG-25.-<J!F/H!208,-,T!D04925.,BFELC482!7:-/H/D,FI-<4!:5F:8/T!A,!04K4-/E!/!9465.B/E!
O+4A9465.B/4YT!D0/-/7,47<4!O25:C45.BFE47<4Y!/7/!B!J294!D04925.,BF4-/E!7:-/H/D,FI-26!:5F:8/

YI>'B("M%(6$%(#'"*+(',/2*%*6$5,+**' 4(5(/60(4('(0514,'7,5#8%-9Q'($3#$6$3#%%(#' ;,'<5*#2'*'5#4*6$5,+*!'
;,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'<5#/6$,3"#%%-.'/(012#%$(3Q'%#(E.(/*2-.'/"='<5#/(6$,3"#%*='
21%*+*<,"&%(9'16"14*Q'%#6#$'<#56(%,"&%1!'($3#$6$3#%%(6$&';,'6(E"!/#%*#'65(0(3'*'<(5=/0,'<5*#2,'*'5#4*6$5,+**'
10,;,%%-.'/(012#%$(3>

75. B("M%(6$%(#' "*+(' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ($3#$6$3#%%(#' ;,' )(52*5(3,%*#'
*' %,<5,3"#%*#' 2#M3#/(26$3#%%(4(' ;,<5(6,' (' <5#/(6$,3"#%**' /(012#%$(3Q' %#(E.(/*2-.' /"=' <5#/(6$,3"#%*='
21%*+*<,"&%(9' 16"14*Q' 3' 4(61/,56$3#%%-#' (54,%-'*' *%-#' (54,%-Q' 18,6$31!h*#' 3' <5#/(6$,3"#%**'21%*+*<,"&%(9'
16"14*Q' %#6#$' <#56(%,"&%1!' ($3#$6$3#%%(6$&' ;,' 6(E"!/#%*#' 65(0(3' *' <(5=/0,' )(52*5(3,%*=' *' %,<5,3"#%*='
2#M3#/(26$3#%%(4(';,<5(6,>

76. B("M%(6$%(#' "*+(' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ($3#$6$3#%%(#' ;,' 5,662($5#%*#'
<5#/6$,3"#%%-.' /(012#%$(3Q' %#6#$' <#56(%,"&%1!' ($3#$6$3#%%(6$&' ;,' 6(E"!/#%*#' 65(0(3' *' <(5=/0,' 5,662($5#%*='
10,;,%%-.'/(012#%$(3>

77. B("M%(6$%(#' "*+(' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q' ($3#$6$3#%%(#' ;,' )(52*5(3,%*#'
5#;1"&$,$,' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*Q' %#6#$' <#56(%,"&%1!' ($3#$6$3#%%(6$&' ;,' 6(E"!/#%*#' 65(0(3' *'
<(5=/0,')(52*5(3,%*='5#;1"&$,$,'<5#/(6$,3"#%*='21%*+*<,"&%(9'16"14*>

78. B("M%(6$%(#'"*+(',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9Q'($3#$6$3#%%(#';,'<5*#2'*'5#4*6$5,+*!'
;,=3"#%*='('<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'*'<5#/6$,3"#%%-.'/(012#%$(3Q'%#6#$'<#56(%,"&%1!'($3#$6$3#%%(6$&'
;,'6(E"!/#%*#'65(0(3'*'<(5=/0,'3-/,8*'10,;,%%-.'/(012#%$(3>

79. L#56(%,"&%,=' ($3#$6$3#%%(6$&' /("M%(6$%-.' "*+' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9Q'
(<5#/#"=#$6='3'6(($3#$6$3**'6'*.'/("M%(6$%-2*'*%6$510+*=2*'*';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**>
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 2F2G4-/ET!J,0,1.40/A:LC/4!.04+2B,-/E!1!D20E91:!/!]207,7
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(=/0"3!8'?*&!00!41)&* *0/<3*0'=!/-@A)&@73/B1)0! &*30@A)",!8/";

$#<"(6%,EM#%*#'K
)))))))))))))))))))))))))))))))))))))))))))(=/0"3!8'?*&!00*/1)*")+*"8*&)(,+!?!":)&' )"*<8'&!;

[%#54((E#6<#8#%*#'K
(*")2,6/2"&,56/A)CDE1)!&"*0*-0!4)"3!02F*3-!"*30!4)<* 2"!0='4;

4,;(6%,EM#%*#'K
(=/0"3!8'?*&!00*/1)*")B!88*0*&)2G'G/00*7*)7!?!;

4(5=8##'3(/(6%,EM#%*#'K
(=/0"3!8'?*&!00*/1)*")&* *73/A0@H)+*"8*&)(,+!?!":)&' )"*<8'&!;

@#;1"&$,$' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' *"*' ($0,;' 3' <5*#2#' /(012#%$(3Q' ($0,;'
3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'<5(A1'3-/,$&'3'\ _'W:'«Pg�»'s',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'
(0,G0*/)<* 9/3+0,":;.

E* "&/3G !5) 2&*/) 2*78!2'/1) !) "!+G/) 2*78!2'/) <3/ 2"!&84/-*7*) (<3/ 2"!&84/-@H;) -0*5) 8'=!) (8'=;) 0!)

*B3!B*"+,)</32*0!8:0@H) !00@H)&)=/84H)<3/ *2"!&8/0'4)-,0'='<!8:0*A),28,7'.

L5*"(M#%*#��N

L(/<*6&'
dddddddddddddddddd''''''''''''''''''''''''''''''''''''''''''''''''''''''''''ddddddddddddddddddddddddddddddd

))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))(3!2>'F3*&+!)<* <'2';

B,$,''ddddddddddddddddddddd

�;,<("%=#$6='<5*'%,"*8**'<("18#%%-.'$#.%*8#60*.'16"(3*9Q'10,;-3,#$6='(54,%*;,+*=Q'3-/,3A,='$#.%*8#60*#'16"(3*='
*'/,$,'3-/,8*'$#.%*8#60*.'16"(3*9>
��10,;-3,!$6='/(012#%$-Q'16$,%(3"#%%-#'<1%0$(2'CD'R/2*%*6$5,$*3%(4('5#4",2#%$,Q'"*E('/(012#%$-Q'16$,%(3"#%%-#'
<1%0$(2'Ce'R/2*%*6$5,$*3%(4('5#4",2#%$,Q'<5#/6$,3"=#2-#';,=3*$#"#2'<('6(E6$3#%%(9'*%*+*,$*3#>
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B"=')*;*8#60*.'"*+'' ' ' '
*'*%/*3*/1,"&%-.'<5#/<5*%*2,$#"#9'

^'',/2*%*6$5,+*!'4(5(/60(4('(0514,'7,5#8%-9
#B494-/E!2!;,EB/.4F4!OA,5.026C/14Y?
dddddddddddddddddddddddddddddddddddddddddddddddddddd'(<*80@/)#.$.%.)

F'?'9/2+*7*)8'=!)(&)"*-)9'28/)F'?.)8'=!1)?!3/7'2"3'3*&!00*7*'dddddddddddddddddddddddddddddddd
dddddddddddddddddddddd

ddddddddddddddd)______________________________________
&)+!9/2"&/)'0 '&' ,!8:0*7*)<3/ <3'0'-!"/84;)

i21:74-.T!:925.2B40ELC/6!F/3-25.I?!
dddddddddddddddddddddddddddddddddddddddddddddddddddd'(&' ) *+,-/0"!1)2/3'41)
0*-/3) *+,-/0"!1)+/-)')+*7 !)&@ !0;'
_____________________________________________________

______________________________________________________

j2-.,1.-,E!/-]207,H/E?
T#"#)(%N'dddddddddddddddddddddddddddddddddddddddddddd
v">'<(8$,N'ddddddddddddddddddddddddddddddddddddddddddd
R/5#6'2#6$,'M*$#"&6$3,'X5#4*6$5,+**Z')*;*8#60(4('"*+,N'dddddddddddddd
dddddddddddddddddddddddddddddddddddddd
L(8$(3-9',/5#6N'ddddddddddddddddddddddddddddddddddddd
ddkkkddddddddddddddddddddddddddddddddddddddddddddddd

;,EBF4-/4
2!D2982.2B14!/!B<9,34!80,925.02/.4FI-282!DF,-,!A474FI-282!:3,5.1,

($'«dddd»'dddddddddddddddddd'FGdddd'4>

L5(A1'<(/4($(3*$&'*'3-/,$&'45,/(6$5(*$#"&%-9'<",%';#2#"&%(4('18,6$0,'3'3*/#'($/#"&%(4('/(012#%$,'3'+#"=.'
(61h#6$3"#%*='6$5(*$#"&6$3,s5#0(%6$510+**s*%(#'(0,G0*/)<* 9/3+0,":;'(Et#0$,'0,<*$,"&%(4('6$5(*$#"&6$3,'

C>'P#6$('5,6<("(M#%*=';#2#"&%(4('18,6$0,N'ddddddddddddddddddddddddddddddddddddddddddddddddddd

dddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddd

ddddddddddddddddddd

F>'S,/,6$5(3-9'%(2#5';#2#"&%(4('18,6$0,Q'<"(h,/&';#2#"&%(4('18,6$0,'X4,ZN'dddddddddddddddddddddddddddddd

dddddddddddddddddddddddddddddddddddddddddddddddddddddd_______________________________________________

_________________________________

J>' ?%)(52,+*=' (' 5,6<("(M#%%-.' 3' 45,%*+,.' ;#2#"&%(4(' 18,6$0,' (Et#0$,.' 0,<*$,"&%(4(' 6$5(*$#"&6$3,' <('
0,M/(21'(Et#0$1'X<5*'%,"*8**ZN

S,/,6$5(3-9' *"*' 16"(3%-9' %(2#5' ;/,%*=Q' 6((51M#%*=' X0,/,6$5(3-9' <,6<(5$' ;/,%*=Q' 6$5(#%*=Q' 6((51M#%*=Q'
(Et#0$(3' %#;,3#5A#%%(4(' 6$5(*$#"&6$3,' <(/4($(3"#%' X/,$,Q' %,*2#%(3,%*#' (54,%*;,+**' X(54,%,Z' 4(61/,56$3#%%(4('
$#.%*8#60(4('18#$,'*'X*"*Z'$#.%*8#60(9'*%3#%$,5*;,+**'(Et#0$(3'0,<*$,"&%(4('6$5(*$#"&6$3,ZN

dddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddd

dddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddd
I>'O,;%,8#%*#';#2#"&%(4('18,6$0,N

ddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddd

ddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddd

V>'?%)(52,+*='('<("18#%%-.'$#.%*8#60*.'16"(3*=.�N
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3(/(6%,EM#%*#'K'
(=/0"3!8'?*&!00*/1)!&"*0*-0*/;

3(/(($3#/#%*#'K'
(=/0"3!8'?*&!00!41)&* *0/<3*0'=!/-@A)&@73/B1)0! &*30@A)",!8/";

$#<"(6%,EM#%*#'K
)))))))))))))))))))))))))))))))))))))))))))(=/0"3!8'?*&!00*/1)*")+*"8*&)(,+!?!":)&' )"*<8'&!;

[%#54((E#6<#8#%*#'K
(*")2,6/2"&,56/A)CDE1)!&"*0*-0!4)"3!02F*3-!"*30!4)<* 2"!0='4;

4,;(6%,EM#%*#'K
(=/0"3!8'?*&!00*/1)*")B!88*0*&)2G'G/00*7*)7!?!;

4(5=8##'3(/(6%,EM#%*#'K
(=/0"3!8'?*&!00*/1)*")&* *73/A0@H)+*"8*&)(,+!?!":)&' )"*<8'&!;

@#;1"&$,$' <5#/(6$,3"#%*=' 21%*+*<,"&%(9' 16"14*' *"*' ($0,;' 3' <5*#2#' /(012#%$(3Q' ($0,;'
3'<5#/(6$,3"#%**'21%*+*<,"&%(9'16"14*'<5(A1'3-/,$&'3'\ _'W:'«Pg�»'s',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'
(0,G0*/)<* 9/3+0,":;.

E* "&/3G !5) 2&*/) 2*78!2'/1) !) "!+G/) 2*78!2'/) <3/ 2"!&84/-*7*) (<3/ 2"!&84/-@H;) -0*5) 8'=!) (8'=;) 0!)

*B3!B*"+,)</32*0!8:0@H) !00@H)&)=/84H)<3/ *2"!&8/0'4)-,0'='<!8:0*A),28,7'.

L5*"(M#%*#��N

L(/<*6&'
dddddddddddddddddd'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''ddddddddddddddddddddddddddddddd

))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))(3!2>'F3*&+!)<* <'2';

B,$,''ddddddddddddddddddddd

�;,<("%=#$6='<5*'%,"*8**'<("18#%%-.'$#.%*8#60*.'16"(3*9Q'10,;-3,#$6='(54,%*;,+*=Q'3-/,3A,='$#.%*8#60*#'16"(3*='
*'/,$,'3-/,8*'$#.%*8#60*.'16"(3*9>
��10,;-3,!$6='/(012#%$-Q'16$,%(3"#%%-#'<1%0$(2'CD'R/2*%*6$5,$*3%(4('5#4",2#%$,Q'"*E('/(012#%$-Q'16$,%(3"#%%-#'
<1%0$(2'Ce'R/2*%*6$5,$*3%(4('5#4",2#%$,Q'<5#/6$,3"=#2-#';,=3*$#"#2'<('6(E6$3#%%(9'*%*+*,$*3#>
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RBP?O?WT@R�?�''\:@:BWS:\:'':S@_\R''7R@`aObc

 !"!#!$!%!&!"!'!(!)!&!*!)

($dddFG>GV>FGFGdddd''H''ddddJYYKLddd

4>'7,5#8%-9

"+!:.B40G94-//! 20E91,!D04925.,BF4-/E!94-4G-26!127D4-5,H//!-,!2+45D434-/4!+45DF,.-<7!!9B:J0,A2B<7!
D/.,-/47!OA,B.0,1!/!2+49Y!2+:3,LC/J5E!5!280,-/34--<7/!B2A72G-25.E7/!A9202BIET!B!.27!3/5F4!94.46_

/-B,F/92BT!25B,/B,LC/J!25-2B-<4!2+C42+0,A2B,.4FI-<4!D0280,77<!-,!927:
' '

' ^' 6(($3#$6$3**' 6(' 6$,$&#9'Ye'g#/#5,"&%(4(' ;,0(%,'($'Fe'/#0,E5='FGCF' 4(/,' 'H'FYJKg7'«:E'(E5,;(3,%**'3'
@(66*960(9'g#/#5,+**»Q' 6$,$&#9'FF'7,0(%,'W3#5/"(360(9'(E",6$*'($'CV'*!"='FGCJ' 4(/,'H'YfK:7'«:E'(E5,;(3,%**'
3'W3#5/"(360(9'(E",6$*»Q' <(6$,%(3"#%*#2'L5,3*$#"&6$3,'W3#5/"(360(9'(E",6$*' ($' FJ' ,<5#"=' FGFG' 4(/,'H'FYGKLL'
«:E'1$3#5M/#%**'L(5=/0,'<5#/(6$,3"#%*='/#%#M%(9'0(2<#%6,+**'%,'(E#6<#8#%*#'E#6<",$%-2''/31.5,;(3-2'<*$,%*#2'
X;,3$5,0'*'(E#/Z'(E18,!h*.6='6'(45,%*8#%%-2*'3(;2(M%(6$=2*';/(5(3&=Q'3'$(2'8*6"#'/#$#9K*%3,"*/(3Q'(63,*3,!h*.'
(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'<5(45,22-'%,'/(21»Q'3'+#"=.'<(3-A#%*='15(3%='6(+*,"&%(9'<(//#5M0*'(E18,!h*.6='
6'(45,%*8#%%-2*'3(;2(M%(6$=2*';/(5(3&=Q'3'$(2'8*6"#'/#$#9K*%3,"*/(3Q'(63,*3,!h*.'(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'
<5(45,22-'%,'/(21Q'3'8,6$*'<5#/(6$,3"#%*='/#%#M%(9'0(2<#%6,+**'%,'(E#6<#8#%*#'E#6<",$%-2'/31.5,;(3-2'<*$,%*#2'
X;,3$5,0' *' (E#/ZQ' %,' (6%(3,%**' 6$>' 6$>' FfQ' JC'_6$,3,' 4(5(/60(4(' (0514,' 7,5#8%-9' ,/2*%*6$5,+*=' 4(5(/60(4(' (0514,'
7,5#8%-9
 "#$%&"'(=)$?

'C>' _$3#5/*$&' L(5=/(0' <5#/(6$,3"#%*=' /#%#M%(9' 0(2<#%6,+**' %,' (E#6<#8#%*#' E#6<",$%-2' /31.5,;(3-2'
<*$,%*#2' X;,3$5,0' *' (E#/Z' (E18,!h*.6=' 6' (45,%*8#%%-2*' 3(;2(M%(6$=2*' ;/(5(3&=Q' 3' $(2' 8*6"#' /#$#9K*%3,"*/(3Q'
(63,*3,!h*.'(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'<5(45,22-'%,'/(21>

'F>'S(%$5("&';,'*6<("%#%*#2'%,6$(=h#4('<(6$,%(3"#%*='3(;"(M*$&'%,'*6<("%=!h#4('(E=;,%%(6$*';,2#6$*$#"='
4",3-',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'<('6(+*,"&%-2'3(<5(6,2'O>]>'O#3(6$51#31>

J>'@,6<5(6$5,%*$&'/#96$3*#'%,6$(=h#4('<(6$,%(3"#%*='%,'<5,3(($%(A#%*=Q'3(;%*0A*#'6'C',<5#"='FGFG'4(/,>
I>':<1E"*0(3,$&'%,6$(=h##'<(6$,%(3"#%*#'3' !""#$#%#'()*+*,"&%-.'/(012#%$(3'4(5(/60(4('(0514,'7,5#8%-9'

*'5,;2#6$*$&'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'Xwww>iorojKzkrlmnpy>ruZ>

\",3,
4(5(/60(4('(0514,'7,5#8%-9

'''''''''''''''
R>^>'7,.,5+#3
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_T^`@qB`O
<(6$,%(3"#%*#2',/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9
($dddFG>GV>FGFGddd'H'dddJYYKLdd
«:E'1$3#5M/#%**'L(5=/0,'<5#/(6$,3"#%*='
/#%#M%(9'0(2<#%6,+**'%,'(E#6<#8#%*#'E#6<",$%-2'
/31.5,;(3-2'<*$,%*#2'X;,3$5,0'*'(E#/Z'(E18,!h*.6='
6'(45,%*8#%%-2*'3(;2(M%(6$=2*';/(5(3&=Q'3'$(2'
8*6"#'/#$#9K*%3,"*/(3Q'(63,*3,!h*.'(6%(3%-#'
(Eh#(E5,;(3,$#"&%-#'<5(45,22-'%,'/(21»

 "M=i"j
D04925.,BF4-/E!94-4G-26!127D4-5,H//!-,!2+45D434-/4!

+45DF,.-<7!9B:J0,A2B<7!D/.,-/47!OA,B.0,1!/!2+49Y!2+:3,LC/J5E!5!280,-/34--<7/!B2A72G-25.E7/!A9202BIET!
B!.27!3/5F4!94.46_/-B,F/92BT!25B,/B,LC/J!25-2B-<4!2+C42+0,A2B,.4FI-<4!D0280,77<!-,!927:

gF,B,!R^!"+C/4!D2F2G4-/E

' C>' O,6$(=h*9' <(5=/(0' 16$,%,3"*3,#$' 2#.,%*;2' <5#/(6$,3"#%*=' /#%#M%(9' 0(2<#%6,+**' %,' (E#6<#8#%*#'
E#6<",$%-2' /31.5,;(3-2' <*$,%*#2' X;,3$5,0' *' (E#/Z' <*$,%*#2' (E18,!h*.6=' 6' (45,%*8#%%-2*' 3(;2(M%(6$=2*'
;/(5(3&=Q'3'$(2'8*6"#'/#$#9K*%3,"*/(3'X/,"##'K'(E18,!h*#6='6':^7ZQ'(63,*3,!h*.'(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'
<5(45,22-' %,' /(21Q' X/,"##' K' /#%#M%,=' 0(2<#%6,+*=ZQ' <5(+#/151' (E5,h#%*=' 5(/*$#"#9' X;,0(%%-.' <5#/6$,3*$#"#9Z'
(E18,!h*.6='6':^7';,'/#%#M%(9'0(2<#%6,+*#9Q'5,;2#5'/#%#M%(9'0(2<#%6,+**Q')*%,%6(3(#'(E#6<#8#%*#'5,6.(/(3Q'
63=;,%%-.'6'<5#/(6$,3"#%*#2'/#%#M%(9'0(2<#%6,+**>

F>'B#%#M%,='0(2<#%6,+*='<5#/(6$,3"=#$6='5(/*$#"=2'X;,0(%%-2'<5#/6$,3*$#"=2ZQ'<5(M*3,!h*2'6(32#6$%('
6'(E18,!h*2*6='6':^7Q'(63,*3,!h*2*'(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'<5(45,22-'%,'/(21>

J>'B#%#M%,='0(2<#%6,+*='3-<",8*3,#$6='(/%(21'*;'5(/*$#"#9'X;,0(%%-.'<5#/6$,3*$#"#9ZQ'(E18,!h#4(6='6'
:^7'X/,"##'K';,=3*$#"&Z'3'5,;2#5#'CCf'51E"#9';,'(/*%'18#E%-9'/#%&'(E18#%*='%,'/(21>

I>'@,;2#5'/#%#M%(9'0(2<#%6,+**Q'10,;,%%-9'3'<1%0$#'J'%,6$(=h#4('<(5=/0,Q'#M#4(/%('6'C'=%3,5='<(/"#M*$'
*%/#06,+**'%,'I�>

L5*'*%/#06,+**'5,;2#5-'/#%#M%(9'0(2<#%6,+**'16$,%,3"*3,!$6='6'18#$(2'(/%(4(';%,0,'<(6"#';,<=$(9>

gF,B,!W^! 20E921!2+0,C4-/E!029/.4F46!A,EB/.4FE!A,!94-4G-26!127D4-5,H/46

V>' B"=' <("18#%*=' /#%#M%(9' 0(2<#%6,+**' ;,=3*$#"&Q' <5(M*3,!h*9' 6(32#6$%(' 6' (E18,!h*2*6=' 6' :^7Q'
#M#4(/%(' /(' (0(%8,%*=' $#01h#4(' 18#E%(4(' 4(/,' (E5,h,#$6=' 3' (E5,;(3,$#"&%1!' (54,%*;,+*!' 6' ;,=3"#%*#2' ('
<5#/(6$,3"#%**'/#%#M%(9'0(2<#%6,+**'X/,"##'K';,=3"#%*#Z>

^'6"18,#'3(;%*0%(3#%*='(6%(3,%*9'/"='<("18#%*='/#%#M%(9'0(2<#%6,+**'3'$#8#%*#'18#E%(4('4(/,';,=3"#%*#'
<5#/6$,3"=#$6='6'/,$-'3(;%*0%(3#%*='/,%%-.'(6%(3,%*9>

D>' B"=' <5#/(6$,3"#%*=' /#%#M%(9' 0(2<#%6,+**' ;,=3*$#"&' <5#/6$,3"=#$' 3' (E5,;(3,$#"&%1!' (54,%*;,+*!'
6"#/1!h*#'/(012#%$-N

CZ';,=3"#%*#'X<5*"(M#%*#'H'CZ}
FZ'0(<*!'<,6<(5$,'*"*'*%(4('/(012#%$,Q'1/(6$(3#5=!h#4('"*8%(6$&';,=3*$#"=}
JZ' 0(<*!' /(012#%$,Q' <(/$3#5M/,!h#4(' 2#6$(' <5#E-3,%*=' XM*$#"&6$3,Z' ;,=3*$#"=' 3' 4(5(/60(2' (0514#'

7,5#8%-9}
IZ' 0(<*!' 63*/#$#"&6$3,' (' 5(M/#%**' 5#E#%0,' ;,=3*$#"=Q' 3' ($%(A#%**' 0($(5(4(' %,;%,8,#$6=' /#%#M%,='

0(2<#%6,+*=}
VZ'0(<*!';,0"!8#%*='<6*.("(4(K2#/*0(K<#/,4(4*8#60(9'0(2*66**}
DZ'63#/#%*='('E,%0(360*.'5#03*;*$,.'*'%(2#5#'"*+#3(4('68#$,';,=3*$#"=Q'($05-$(4('3'05#/*$%(9'(54,%*;,+**'

@(66*960(9'g#/#5,+**'%,'*2=';,=3*$#"=}
YZ';,=3"#%*#'('6(4",6**'%,'(E5,E($01'<#56(%,"&%-.'/,%%-.';,=3*$#"='*'(E18,!h#4(6='6':^7'3'6(($3#$6$3**'

6';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**'X<5*"(M#%*#'H'FZ>
Y>' @#A#%*#' (' %,;%,8#%**' /#%#M%(9' 0(2<#%6,+**' ()(52"=#$6=' <5*0,;(2' (E5,;(3,$#"&%(9' (54,%*;,+**' 3'

$#8#%*#'V'5,E(8*.'/%#9'6('/%='<5#/6$,3"#%*=';,=3*$#"#2'/(012#%$(3Q'10,;,%%-.'3'<1%0$#'D'%,6$(=h#4('<(5=/0,Q'<5*'
($61$6$3**'(6%(3,%*9'/"='($0,;,'3'3-<",$#'/#%#M%(9'0(2<#%6,+**>

f>':E5,;(3,$#"&%,='(54,%*;,+*='<5*%*2,#$'5#A#%*#'(E'($0,;#'3'%,;%,8#%**'/#%#M%(9'0(2<#%6,+**'3'6"18,#Q'
#6"*N

CZ'/"='<("18#%*='/#%#M%(9'0(2<#%6,+**'(E5,$*"(6&'"*+(Q'%#'($%(6=h##6='0'0,$#4(5**'45,M/,%Q'10,;,%%-.'
3'<1%0$#'F'%,6$(=h#4('<(5=/0,}

FZ';,=3*$#"#2'<5#/6$,3"#%'%#<("%-9'<,0#$'/(012#%$(3Q'10,;,%%-.'3'<1%0$#'D'%,6$(=h#4('<(5=/0,}
JZ'3'<5#/6$,3"#%%-.';,=3*$#"#2'/(012#%$,.'6(/#5M,$6='%#/(6$(3#5%-#'63#/#%*=>
7,=3*$#"&' (' <5*%=$(2' 5#A#%**' (E' ($0,;#' 3' %,;%,8#%**' /#%#M%(9' 0(2<#%6,+**'

13#/(2"=#$6=' 510(3(/*$#"#2' (E5,;(3,$#"&%(9' (54,%*;,+**' 3' $#8#%*#' J' 5,E(8*.' /%#9'
6'/,$-'<(/,8*';,=3"#%*='6'10,;,%*#2'<5*8*%-'($0,;,>
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gF,B,!S^!"08,-/A,H/E!D04925.,BF4-/E!94-4G-26!127D4-5,H//

e>'^'6"18,#'<5*%=$*='(E5,;(3,$#"&%(9'(54,%*;,+*#9'5#A#%*='('<5#/(6$,3"#%**'/#%#M%(9'0(2<#%6,+**Q'##'
3-<",$,'16$,%,3"*3,#$6=N

'CZ' 6' C' ,<5#"=' FGFG' 4(/,' *' /(' (0(%8,%*=' $#01h#4(' 18#E%(4(' 4(/,' /"=' (E18,!h*.6=' 6' :^7' %,' (6%(3,%**'
(E5,;(3,$#"&%-.'($%(A#%*9'2#M/1';,=3*$#"#2'*'(E5,;(3,$#"&%(9'(54,%*;,+*#9'3'8,6$*'(54,%*;,+**'(E18#%*='<('
(6%(3%-2'(Eh#(E5,;(3,$#"&%-2'<5(45,22,2'%,'/(21}

!FZ' 6(' /%=Q' 6"#/1!h#4(' ;,' /%#2' (E5,h#%*=' ;,=3*$#"=' ;,' /,%%(9' 3-<",$(9Q' X;,' ),0$*8#60*#' 18#E%-#' /%*'
(E18#%*='%,'/(21'3'$#01h#2'2#6=+#Z'*'/('(0(%8,%*='$#01h#4('18#E%(4('4(/,'/"='(E18,!h*.6='6':^7'%,'(6%(3,%**'
(E5,;(3,$#"&%-.'($%(A#%*9'2#M/1';,=3*$#"#2'*'(E5,;(3,$#"&%(9'(54,%*;,+*#9'3'8,6$*'(54,%*;,+**'(E18#%*='<('
(6%(3%-2'(Eh#(E5,;(3,$#"&%-2'<5(45,22,2'%,'/(21Q'3(;%*0A*.'<(6"#'33#/#%*='3'/#96$3*#'%,6$(=h#4('<(5=/0,>

'CG>'L5#/(6$,3"#%*#' /#%#M%(9' 0(2<#%6,+**' (61h#6$3"=#$6=' (E5,;(3,$#"&%(9' (54,%*;,+*#9' #M#2#6=8%(' 3'
$#8#%*#'$#01h#4('18#E%(4('4(/,'/('FG'8*6",'2#6=+,Q'6"#/1!h#4(';,'2#6=+#2Q';,'0($(5-9'(%,'<5#/(6$,3"=#$6=>

'CC>'B#%#M%,='0(2<#%6,+*='3-<",8*3,#$6='*6.(/='*;'0("*8#6$3,'18#E%-.'/%#9'(E18#%*='%,'/(21'(E18,!h#4(6='
6':^7Q'16$,%(3"#%%(4('"(0,"&%-2*',0$,2*'(E5,;(3,$#"&%(9'(54,%*;,+**>

'CF>' L5#/(6$,3"#%*#' /#%#M%(9' 0(2<#%6,+**' (61h#6$3"=#$6=' <1$#2' <#5#8*6"#%*=' /#%#M%-.' 65#/6$3' %,'
"*+#3(9'68#$';,=3*$#"=Q'($05-$-9'3'05#/*$%(9'(54,%*;,+**'@(66*960(9'g#/#5,+**'%,'*2=';,=3*$#"=>

'CJ>' L5#/(6$,3"#%*#' /#%#M%(9' 0(2<#%6,+**' <5#05,h,#$6=' 6(' /%=' %,6$1<"#%*=' (E=;,$#"&6$3Q' 10,;,%%-.' 3'
<1%0$#'CY'%,6$(=h#4('L(5=/0,Q'*'3-<",8*3,#$6=';,'),0$*8#60*#'18#E%-#'/%*'(E18#%*='%,'/(21'3'$#01h#2'2#6=+#>

'CI>' B#%#M%,=' 0(2<#%6,+*=Q' *;"*A%#' 3-<",8#%%,=' ;,=3*$#"!' 36"#/6$3*#' %#<5#/6$,3"#%*=' *"*'
%#63(#35#2#%%(4('<5#/6$,3"#%*='%#(E.(/*2-.'63#/#%*9Q','$,0M#'<5#/6$,3"#%*='/(012#%$(3Q'6(/#5M,h*.';,3#/(2('
%#/(6$(3#5%-#' 63#/#%*=Q' <(/"#M*$' 1/#5M,%*!' *;' 6122' <(6"#/1!h*.' /#%#M%-.' 0(2<#%6,+*9' 3' 6(($3#$6$3**' 6'
<1%0$(2' CV' %,6$(=h#4(' <(5=/0,Q' ,' <5*' <5#05,h#%**' 3-<",$-' /#%#M%(9' 0(2<#%6,+**' 3(;2#h,#$6=' <("18,$#"#2'
/(E5(3("&%(>

'CV>'_/#5M,%*#'*;"*A%#'3-<",8#%%(9'6122-'/#%#M%(9'0(2<#%6,+**'<5(*;3(/*$6='<5*'<("18#%**'6(4",6*='
;,=3*$#"=' 3' 65(0*Q' 16$,%(3"#%%-#' 13#/(2"#%*#2' (E5,;(3,$#"&%(9' (54,%*;,+**>' ^' 6"18,#' %#<5#/(6$,3"#%*='
;,=3*$#"#2' 6(4",6*=' 3' 16$,%(3"#%%-#' 13#/(2"#%*#2' 65(0*' 1/#5M,%*#' *;"*A%#' 3-<",8#%%-.' 6122' *;' 6122'
<(6"#/1!h*.'/#%#M%-.'0(2<#%6,+*9'<5(*;3(/*$6='3'6(($3#$6$3**'6'<1%0$(2'CD'%,6$(=h#4('<(5=/0,>

'CD>'^' 6"18,#'($0,;,' ;,=3*$#"='($'1/#5M,%*='*;"*A%#'<("18#%%(9' 6122-'/#%#M%(9'0(2<#%6,+**'*;' 6122'
<(6"#/1!h*.'/#%#M%-.'0(2<#%6,+*9'*"*'($'##'/(E5(3("&%(4('3(;35,$,'(%,'<(/"#M*$'3;-60,%*!'3'61/#E%(2'<(5=/0#'
3'6(($3#$6$3**'6';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**>

'CY>':6%(3,%*=2*'/"='<5#05,h#%*='3-<",$-'/#%#M%(9'0(2<#%6,+**'=3"=!$6=N
CZ'*;2#%#%*#')(52-'(E18#%*='(E18,!h#4(6='6':^7}
FZ'62#5$&';,=3*$#"=}
JZ'"*A#%*#'*"*'(45,%*8#%*#'5(/*$#"&60*.'<5,3'X<5#05,h#%*#'<5,3'*'(E=;,%%(6$#9'(<#01%,'*"*'<(<#8*$#"=Z'

;,=3*$#"=}
IZ'3-#;/'(E18,!h#4(6='6':^7'%,'<(6$(=%%(#'2#6$('M*$#"&6$3,';,'<5#/#"-'4(5(/60(4('(0514,'7,5#8%-9}
VZ'<5#05,h#%*#'(E5,;(3,$#"&%-.'($%(A#%*9'2#M/1';,=3*$#"#2'*'(E5,;(3,$#"&%(9'(54,%*;,+*#9}
DZ'3-E-$*#'(E18,!h#4(6='6':^7'*;'(E5,;(3,$#"&%(4('<5(+#66,'%,'/"*$#"&%(#'"#8#%*#'3'$#8#%*#'18#E%(4('

4(/,'%,'(6%(3,%**'5,6<(5=/*$#"&%(4(',0$,'(E5,;(3,$#"&%(9'(54,%*;,+**}
YZ'(E5,h#%*#';,=3*$#"='6';,=3"#%*#2'('<5#05,h#%**'3-<",$-'/#%#M%(9'0(2<#%6,+**>'
Cf>' ^' 6"18,#' %,6$1<"#%*=' (E6$(=$#"&6$3Q' 10,;,%%-.' 3' <1%0$#' CY' %,6$(=h#4(' <(5=/0,Q' ;,=3*$#"&' (E=;,%'

6((Eh*$&' (' $,0*.' (E6$(=$#"&6$3,.' 3' (E5,;(3,$#"&%1!' (54,%*;,+*!' 3' $#8#%*#' V' 0,"#%/,5%-.' /%#9' 6(' /%=' *.'
%,6$1<"#%*=Q';,'*60"!8#%*#2'<(/<1%0$,'F'<1%0$,'CY'%,6$(=h#4('L(5=/0,>

V^!h/-,-52B24!2+45D434-/4!0,5J292BT!5BEA,--<J!5!D04925.,BF4-/47!94-4G-26!127D4-5,H//

Ce>' g*%,%6*5(3,%*#' 5,6.(/(3Q' 63=;,%%-.' 6' (E#6<#8#%*#2' 3-<",$-' /#%#M%(9' 0(2<#%6,+**Q' 10,;,%%(9' 3'
<1%0$#'F'%,6$(=h#4('L(5=/0,Q'3'8,6$*'5,6.(/%-.'(E=;,$#"&6$3'4(5(/60(4('(0514,'7,5#8%-9'<5(*;3(/*$6='3'<5#/#",.'
E!/M#$%-.',66*4%(3,%*9Q'1$3#5M/#%%-.'%,'6(($3#$6$31!h*9')*%,%6(3-9'4(/';,'68#$'61E6*/*9'*;'(E",6$%(4('E!/M#$,'
E!/M#$1' 4(5(/60(4(' (0514,' 7,5#8%-9' %,' (61h#6$3"#%*#' 2#5(<5*=$*9' <(' (E#6<#8#%*!' <*$,%*#2' (E18,!h*.6=' 3'
21%*+*<,"&%-.'(Eh#(E5,;(3,$#"&%-.'(54,%*;,+*=.'3'6(($3#$6$3**'6'<5*"(M#%*#2'H'F'0'21%*+*<,"&%(9'<5(45,22#'
4(5(/60(4('(0514,'7,5#8%-9Q'1$3#5M/#%%(9'<(6$,%(3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'FY>CC>FGCe'
H'CCffKL'«:E'1$3#5M/#%**'21%*+*<,"&%(9'<5(45,22-'«@,;3*$*#'6*6$#2-'(E5,;(3,%*='3'4(5(/60(2'(0514#'7,5#8%-9'
/('FGFI'4(/,»>

FG>' @10(3(/*$#"*' (Eh#(E5,;(3,$#"&%-.' (54,%*;,+*9' 4(5(/60(4(' (0514,' 7,5#8%-9' %#61$' <#56(%,"&%1!'
($3#$6$3#%%(6$&';,'(54,%*;,+*!'3-<",$-'/#%#M%-.'0(2<#%6,+*9Q'10,;,%%-.'3'<1%0$#'Ce'%,6$(=h#4('L(5=/0,>

'
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L5*"(M#%*#'H'C
0'L(5=/01'<5#/(6$,3"#%*='/#%#M%(9'0(2<#%6,+**'
%,'(E#6<#8#%*#'E#6<",$%-2'/31.5,;(3-2'<*$,%*#2'
X;,3$5,0'*'(E#/Z'(E18,!h*.6='6'(45,%*8#%%-2*'
3(;2(M%(6$=2*';/(5(3&=Q'3'$(2'8*6"#'/#$#9K*%3,"*/(3Q'
(63,*3,!h*.'(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'
<5(45,22-'%,'/(21

B*5#0$(51

ddddddddddddddddddddddddddddddddddd
X(Eh#(E5,;(3,$#"&%,='(54,%*;,+*=Z

ddddddddddddddddddddddddddddddddddd
Xg>?>:>'/*5#0$(5,Z

($'ddddddddddddddddddddddddddddddddd
Xg>?>:>';,=3*$#"=Z

dddddddddddddddddddddddddddddddddd'
X<,6<(5$%-#'/,%%-#Z

'ddddddddddddddddddddddddddddddddddd
X2#6$('5#4*6$5,+**'<('<5(<*60#Z

7,=3"#%*#

L5(A1'3-<",$*$&'/#%#M%1!'0(2<#%6,+*!'%,'(E#6<#8#%*#'E#6<",$%-2'<*$,%*#2'%,'ddddddddddddddddddd
ddddddddddddddddddddddddddddddddddddddddddddddddddddd' Xg>?>:>' 5#E#%0,ZQ' 18,h#4(6=' ddddd' 0",66,Q' "&4($%,='
0,$#4(5*=' K' dddddddddddddddddddddddddddddddddddddddd>' B(012#%$Q' <(/$3#5M/,!h*9' <5,3(' %,' %,;%,8#%*#' *'
3-<",$1' /#%#M%(9' 0(2<#%6,+**Q' <5*",4,!>' B#%#M%1!' 0(2<#%6,+*!' <5(A1' <#5#8*6"*$&' %,' 2(9' "*+#3(9' 68#$'
X5#03*;*$-'<5*",4,!$6=Z>''

L5*"(M#%*#N
CZ';,=3"#%*#}
FZ'0(<*='<,6<(5$,'*"*'*%(4('/(012#%$,Q'1/(6$(3#5=!h#4('"*8%(6$&';,=3*$#"=}
JZ' 0(<*=' /(012#%$,Q' <(/$3#5M/,!h#4(' 2#6$(' <5#E-3,%*=' XM*$#"&6$3,Z' ;,=3*$#"=' 3' 4(5(/60(2' (0514#'

7,5#8%-9}
IZ' 0(<*!' 63*/#$#"&6$3,' (' 5(M/#%**' 5#E#%0,' ;,=3*$#"=Q' 3' ($%(A#%**' 0($(5(4(' %,;%,8,#$6=' /#%#M%,='

0(2<#%6,+*=}
VZ''0(<*=';,0"!8#%*='<6*.("(4(K2#/*0(K<#/,4(4*8#60(9'0(2*66**}
DZ'63#/#%*='('E,%0(360*.'5#03*;*$,.'*'%(2#5#'"*+#3(4('68#$,';,=3*$#"=Q'($05-$(4('3'05#/*$%(9'(54,%*;,+**'

@(66*960(9'g#/#5,+**'%,'*2=';,=3*$#"=}
YZ';,=3"#%*#'('6(4",6**'%,'(E5,E($01'<#56(%,"&%-.'/,%%-.';,=3*$#"='*'(E18,!h#4(6='6':^7'3'6(($3#$6$3**'

6';,0(%(/,$#"&6$3(2'@(66*960(9'g#/#5,+**>

B,$,';,=3"#%*=' ' ' '
' '

X<(/<*6&Z' ' ' ' ' ' ' ' 5,6A*)5(30,'<(/<*6*
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L5*"(M#%*#'H'F
0'L(5=/01'<5#/(6$,3"#%*='/#%#M%(9'0(2<#%6,+**'
%,'(E#6<#8#%*#'E#6<",$%-2'/31.5,;(3-2'<*$,%*#2'
X;,3$5,0'*'(E#/Z'(E18,!h*.6='6'(45,%*8#%%-2*'
3(;2(M%(6$=2*';/(5(3&=Q'3'$(2'8*6"#'/#$#9K*%3,"*/(3Q'
(63,*3,!h*.'(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'
<5(45,22-'%,'/(21

;%='()&*)!"!#"g(%#**
-,!2+0,+2.1:!D4052-,FI-<J!9,--<J

4>'7,5#8%-9' ' ' ' ' ' ' '''''''''''''''''''''''''''''''''''''''''«ddd»'dddddddddd'dddd4>

�Q'ddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddQ
X#.$.%Z

ddddddddddddddddddddddddd'6#5*='ddddddd'H'ddddddd'3-/,%'dddddddddddddddddddddddddddddddddddddddddddd
(&' ) *+,-/0"!1), *2"*&/3456/7*)8'90*2":;

ddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddQ
X+*7 !)')+/-Z

<5(M*3,!h*9X,=Z'<(',/5#61'ddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddd
dddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddddQ

%,6$(=h*2' /,!' 63(#' 6(4",6*#' %,' (E5,E($01' (Eh#(E5,;(3,$#"&%(9' (54,%*;,+**' X/,"##' K' (<#5,$(5Z' 2(*.'
<#56(%,"&%-.'/,%%-.'X30"!8,='E*(2#$5*8#60*#'<#56(%,"&%-#'/,%%-#Z'*'<(/$3#5M/,!Q'8$(Q'/,3,='$,0(#'6(4",6*#Q'='
/#96$31!'63(#9'3("#9'*'3'63(*.'*%$#5#6,.>

W(4",6*#'/,#$6='2%(!'6'+#"&!'<("18#%*='/#%#M%(9'0(2<#%6,+**'%,'(E#6<#8#%*#'E#6<",$%-2'<*$,%*#2'%,'
(6%(3,%**'g#/#5,"&%(4(' ;,0(%,' ($' FV' /#0,E5=' FGGf' 4'H' FYJKg7' «:' <5($*3(/#96$3**' 0(551<+**»Q' L(6$,%(3"#%*='
L5,3*$#"&6$3,'W3#5/"(360(9'(E",6$*'($'Ge>GI>FGFG'H'FJFKL'«:E'16$,%(3"#%**'%,'$#55*$(5**'W3#5/"(360(9'(E",6$*'
/#%#M%(9' 0(2<#%6,+**' %,' (E#6<#8#%*#' E#6<",$%-2' <*$,%*#2' ($/#"&%-.' 0,$#4(5*9' (E18,!h*.6=Q' (63,*3,!h*.'
(6%(3%-#'(Eh#(E5,;(3,$#"&%-#'<5(45,22-'6'<5*2#%#%*#2'["#0$5(%%(4('(E18#%*='*'/*6$,%+*(%%-.'(E5,;(3,$#"&%-.'
$#.%("(4*9»Q' L5*0,;,' P*%*6$#56$3,' (E5,;(3,%*=' *' 2("(/#M%(9' <("*$*0*' W3#5/"(360(9' (E",6$*' ($' CG>GI>FGFG'H'
JDGKL'«:'%,;%,8#%**Q'3-<",$#'*'(<5#/#"#%**'5,;2#5,'/#%#M%(9'0(2<#%6,+**'%,'(E#6<#8#%*#'E#6<",$%-2'<*$,%*#2'
($/#"&%-.' 0,$#4(5*9' (E18,!h*.6=Q' (63,*3,!h*.' (6%(3%-#' (Eh#(E5,;(3,$#"&%-#' <5(45,22-' 6' <5*2#%#%*#2'
["#0$5(%%(4(' (E18#%*=' *' /*6$,%+*(%%-.' (E5,;(3,$#"&%-.' $#.%("(4*9' 3' 4(61/,56$3#%%-.' (E5,;(3,$#"&%-.'
(54,%*;,+*=.'W3#5/"(360(9'(E",6$*'*'(E(6(E"#%%-.'6$510$15%-.'<(/5,;/#"#%*=.'4(61/,56$3#%%-.'(E5,;(3,$#"&%-.'
(54,%*;,+*9' W3#5/"(360(9' (E",6$*Q' 3' ($%(A#%**' 0($(5-.' )1%0+**' *' <("%(2(8*=' 185#/*$#"=' (61h#6$3"=!$6='
P*%*6$#56$3(2'(E5,;(3,%*='*'2("(/#M%(9'<("*$*0*'W3#5/"(360(9'(E",6$*Q'21%*+*<,"&%-.'(Eh#(E5,;(3,$#"&%-.'
(54,%*;,+*=.Q' 5,6<("(M#%%-.' %,' $#55*$(5**' W3#5/"(360(9' (E",6$*Q' 8,6$%-.' (Eh#(E5,;(3,$#"&%-.' (54,%*;,+*=.'
W3#5/"(360(9'(E",6$*'<('*2#!h*2'4(61/,56$3#%%1!',005#/*$,+*!'(6%(3%-2'(Eh#(E5,;(3,$#"&%-2'<5(45,22,2»Q'*'
5,6<5(6$5,%=#$6='%,'6"#/1!h1!'*%)(52,+*!N'(E'*2#%*Q'),2*"**Q'($8#6$3#Q'/,$#'5(M/#%*=Q',/5#6#'2#6$,'M*$#"&6$3,Q'
5#03*;*$-'/(012#%$,Q'1/(6$(3#5=!h#4('"*8%(6$&'X6#5*=Q'%(2#5Q'0(4/,Q'4/#'*'0#2'3-/,%ZQ'63#/#%*='(E'(E5,;(3,%**Q'6'
*6<("&;(3,%*#2'65#/6$3',3$(2,$*;,+**'*"*'E#;'*6<("&;(3,%*='$,0*.'65#/6$3>

O,6$(=h##' 6(4",6*#' <5#/(6$,3"=#$6=' %,' (61h#6$3"#%*#' "!E-.' /#96$3*9' 3' ($%(A#%**' 2(*.' <#56(%,"&%-.'
/,%%-.Q'0($(5-#'%#(E.(/*2-'*"*'M#",#2-'/"='/(6$*M#%*='10,;,%%-.'3-A#'+#"#9Q'30"!8,='XE#;'(45,%*8#%*=Z'"!E(#'
/#96$3*#'X(<#5,+*!Z'*"*'6(3(01<%(6$&'/#96$3*9'X(<#5,+*9ZQ'6(3#5A,#2-.'6'*6<("&;(3,%*#2'65#/6$3',3$(2,$*;,+**'
*"*'E#;'*6<("&;(3,%*='$,0*.'65#/6$3'6'<#56(%,"&%-2*'/,%%-2*Q'30"!8,=''6E(5Q';,<*6&Q'6*6$#2,$*;,+*!Q'%,0(<"#%*#Q'
.5,%#%*#Q'1$(8%#%*#'X(E%(3"#%*#Q'*;2#%#%*#ZQ'*;3"#8#%*#Q'*6<("&;(3,%*#Q'<#5#/,81'X5,6<5(6$5,%#%*#Q'<5#/(6$,3"#%*#Q'
/(6$1<ZQ'(E#;"*8*3,%*#Q'E"(0*5(3,%*#Q'1/,"#%*#Q'1%*8$(M#%*#Q'<#56(%,"&%-.'/,%%-.Q','$,0M#'(61h#6$3"#%*#'"!E-.'
*%-.'/#96$3*9'6'2(*2*'<#56(%,"&%-2*'/,%%-2*'6'18#$(2')#/#5,"&%(4(';,0(%(/,$#"&6$3,>

^'6"18,#'%#<5,3(2#5%(4('*6<("&;(3,%*='<5#/(6$,3"#%%-.'2%(!'<#56(%,"&%-.'/,%%-.'6(4",6*#'($;-3,#$6='
2(*2'<*6&2#%%-2' ;,=3"#%*#2>'P%#' 5,;t=6%#%-'!5*/*8#60*#' <(6"#/6$3*=' ($0,;,' <5#/(6$,3*$&' 63(*' <#56(%,"&%-#'
/,%%-#'(<#5,$(51>'

'' B,%%(#'6(4",6*#'/#96$31#$'6'«dd»'dddddddd'dddd'4>'/('<("%(4('*6<("%#%*='(E=;,$#"&6$3'(<#5,$(5,'3'
($%(A#%**'2#%=>

ddddddddddddddddddddddddddddddddddd
(#.$.%.1)<* <'2:)8'=!1) !&>/7*)2*78!2'/
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RBP?O?WT@R�?�''\:@:BWS:\:'':S@_\R''7R@`aObc
 !"!#!$!%!&!"!'!(!)!&!*!)

($dddFG>GV>FGFGddd''H''dddJYfKLddddd

4>'7,5#8%-9

"!B-454-//!/A74-4-/E!B!D25.,-2BF4-/4!,97/-/5.0,H//!8202951282!210:8,!;,043-<6!2.!SR^XS^WXWX!P!SXV_ !«"!
92D2F-/.4FI-<J!740,J!D2!D049:D04G94-/L!/!280,-/34-/L!0,5D025.0,-4-/E!-2B26!1202-,B/0:5-26!/-]41H//T!

B<AB,--26!WXR`_neofT!-,!.400/.20//!8202951282!210:8,!;,043-<6»!

^' 6(($3#$6$3**' 6' _0,;(2' \1E#5%,$(5,' W3#5/"(360(9' (E",6$*' ($' Cf' 2,=' FGFG' 4(/,'H' FIDK_\' «:' 3%#6#%**'
*;2#%#%*9'3'_0,;'\1E#5%,$(5,'W3#5/"(360(9'(E",6$*'($'Cf>GJ>FGFG'H'CGGK_\'«:'33#/#%**'%,'$#55*$(5**'W3#5/"(360(9'
(E",6$*'5#M*2,'<(3-A#%%(9'4($(3%(6$*'*'<5*%=$**'/(<("%*$#"&%-.'2#5'<(';,h*$#'%,6#"#%*='($'%(3(9'0(5(%,3*516%(9'
*%)#0+**XFGCeKpxo{Z»Q' %,' (6%(3,%**' 6$>' 6$>' FfQ' JC' _6$,3,' 4(5(/60(4(' (0514,' 7,5#8%-9' ,/2*%*6$5,+*=' 4(5(/60(4('
(0514,'7,5#8%-9
 "#$%&"'(=)$?

C>' ^%#6$*' 3' <(6$,%(3"#%*#' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' ($' JC>GJ>FGFG' H' JGIKL' «:'
/(<("%*$#"&%-.' 2#5,.' <(' <5#/1<5#M/#%*!' *' (45,%*8#%*!' 5,6<5(6$5,%#%*=' %(3(9' 0(5(%,3*516%(9' *%)#0+**Q'
3-;3,%%(9' FGCeKpxo{Q' %,' $#55*$(5**' 4(5(/60(4(' (0514,' 7,5#8%-9»' 6' *;2#%#%*=2*Q' 3%#6#%%-2*' <(6$,%(3"#%*=2*'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'GI>GI>FGFG''''H'JGDKLQ'($'FG>GI>FGFG'H'JJJKLQ'($'CF>GV>FGFG'H'JDFKLQ'
*;2#%#%*#Q';,2#%*3'3'<>'<>'C>C>'6"(3,'«<('Cf'2,='FGFG'4>»'6"(3,2*'«<('FV'2,='FGFG'4>»>

F>' :<1E"*0(3,$&' %,6$(=h##' <(6$,%(3"#%*#' 3'  !""#$#%#' ()*+*,"&%-.' /(012#%$(3' 4(5(/60(4(' (0514,'
7,5#8%-9'*'5,;2#6$*$&'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'Xwww>iorojKzkrlmnpy>ruZ>

'\",3,
4(5(/60(4('(0514,'7,5#8%-9 '''''''''''''''''''R>^>'7,.,5+#3
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RBP?O?WT@R�?�''\:@:BWS:\:'':S@_\R''7R@`aObc
 !"!#!$!%!&!"!'!(!)!&!*!)

($dddFG>GV>FGFGdddd''H''dddJYeKLddd

4>'7,5#8%-9

"!B-454-//!/A74-4-/6!B!D25.,-2BF4-/4!,97/-/5.0,H//!8202951282!210:8,!;,043-<6!2.!Rb^XS^WXWX!P!WVV_ !
«"!BB494-//!280,-/3/.4FI-<J!7402D0/E./6!D2!D049:D04G94-/L!/!280,-/34-/L!0,5D025.0,-4-/E!-2B26!

1202-,B/0:5-26!/-]41H//T!B<AB,--26!WXR`_neofT!
-,!.400/.20//!8202951282!210:8,!;,043-<6»

^' 6(($3#$6$3**' 6' _0,;(2' \1E#5%,$(5,' W3#5/"(360(9' (E",6$*' ($' Cf' 2,=' FGFG' 4(/,'H' FIDK_\' «:' 3%#6#%**'
*;2#%#%*9'3'_0,;'\1E#5%,$(5,'W3#5/"(360(9'(E",6$*'($'Cf>GJ>FGFG'H'CGGK_\'«:'33#/#%**'%,'$#55*$(5**'W3#5/"(360(9'
(E",6$*'5#M*2,'<(3-A#%%(9'4($(3%(6$*'*'<5*%=$**'/(<("%*$#"&%-.'2#5'<(';,h*$#'%,6#"#%*='($'%(3(9'0(5(%,3*516%(9'
*%)#0+**XFGCeKpxo{Z»Q' %,' (6%(3,%**' 6$>' 6$>' FfQ' JC' _6$,3,' 4(5(/60(4(' (0514,' 7,5#8%-9' ,/2*%*6$5,+*=' 4(5(/60(4('
(0514,'7,5#8%-9
 "#$%&"'(=)$?

C>' ^%#6$*'3'<(6$,%(3"#%*#',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'Cf>GJ>FGFG'H'FIIKL'«:'33#/#%**'
(45,%*8*$#"&%-.'2#5(<5*=$*9'<('<5#/1<5#M/#%*!'*'(45,%*8#%*!'5,6<5(6$5,%#%*='%(3(9'0(5(%,3*516%(9'*%)#0+**Q'
3-;3,%%(9' FGCeKpxo{Q' %,' $#55*$(5**' 4(5(/60(4(' (0514,' 7,5#8%-9»' 6' *;2#%#%*=2*Q' 3%#6#%%-2*' <(6$,%(3"#%*=2*'
,/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($'GI>GI>FGFG'H'JGVKLQ'($'FG>GI>FGFG'H'JJFKLQ'($'FG>GI>FGFG'H'JJIKLQ'($'
CF>GV>FGFG'H'JDJKLQ'*;2#%#%*=Q';,2#%*3'3'<1%0$,.'IKD'6"(3,'«<('Cf>GV>FGFG»'6"(3,2*'«<('FV>GV>FGFG»>

F>' :<1E"*0(3,$&' %,6$(=h##' <(6$,%(3"#%*#' 3'  !""#$#%#' ()*+*,"&%-.' /(012#%$(3' 4(5(/60(4(' (0514,'
7,5#8%-9'*'5,;2#6$*$&'%,'()*+*,"&%(2'6,9$#'4(5(/60(4('(0514,'7,5#8%-9'Xwww>iorojKzkrlmnpy>ruZ>

'\",3,
4(5(/60(4('(0514,'7,5#8%-9 '''''''''''''''''''R>^>'7,.,5+#3
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���������   !" ��#���� $%&'� �$

1. �����  ��!"#"$%& '��(�!

1.1. ()* ) +*,+,- *.,/0102)3 4,.5,/: $678),2 29 *,2);02)0  / <=074.,22,> ?,.@0 A29 <=074.,22,> 

4,.5,/,> *=,B9170 «C9-.)7924» *.,/,1)4+3 *,1 29)@02,/92)0@ 

«$678),2 / <=074.,22,> ?,.@0 29 *.9/, D97=EF02)3 1,5,/,.9 

76*=)G*.,19;) ,-H0749 201/);)@,5, )@6B0+4/9 «�0;)=I0 

*,@0B02)3 JJ 1-117» , .9+*,=,;022,5, *, 91.0+6: K/0.1=,/+793 

,-=9+4L, 5. �9.0F2I>,  6=M N02)25.91+793O 1M 21,

*.)291=0;9B05, $  «&,280.2 ",+<20.5,94,@»P

1.2. C,.@9 A+,+49/ 6F9+42)7,/P: ,47.I4I>

1.3. K*,+,- *,19F) *.01=,;02)> , 

8020:

,47.I4I>

2. !.01@04 4,.5,/ (���  !�"#$#%&'& #%)*!+,"-1)

2.1. !.01@04: *.9/, 29 D97=EF02)0 1,5,/,.9 76*=)G*.,19;) ,-H0749 

201/);)@,5, )@6B0+4/9 «�0;)=I0 *,@0B02)3 JJ 1-117» A19=00 

� «�@6B0+4/,»P

2.2. $1.0+ .9+*,=,;02)3 �@6B0+4/9: ",++)>+793 C010.98)3O K/0.1=,/+793 ,-=9+4LO                   5M 

�9.0F2I>O 6=M N02)25.91+793O

1M 21 A.9+*,=,;02I / *,1/9=0 ;)=,5, 1,@9O +08)3 $P

2.3. K,+49/ �@6B0+4/9: �0;)=I0 *,@0B02)3 JJ 1-117, *=,B91L: ,-B93 808,6 7/M@MO 

7919+4.,/I> 2,@0. 66:42:0101033:500, 29D29F02)0: D9B)42,0 

+,,.6;02)0 5.9;192+7,> ,-,.,2I A!"%PO *.9/, +,-+4/022,+4) 

D9.05)+4.).,/92, / �Q"! 25.11.2008 5MO D9*)+L .05)+4.98)) J 66-

66-26/025/2008-066, F4, *,14/0.;1904+3 +/)1040=L+4/,@ , 

5,+619.+4/022,> .05)+4.98)) *.9/9 66 $# 146741 ,4 09.04.2010 5M 

�@6B0+4/, 20 +,+4,)4 29 6F040 D9B)42IR +,,.6;02)> 5.9;192+7,> 

,-,.,2I STK ",++)) *, K/0.1=,/+7,> ,-=9+4)M

!, 20;)=I@ *,@0B02)3@ JJ 1-117 4.92D)4,@ *.,R,134 

7,@@62)798)) ;)=,5, 1,@9 A40*=,/I0 +04)O 7929=)D98)3O 

/,1,*.,/,1O <=074.)F0+7)0 79-0=L2I0 =)2)) 0,4 7�PO  20 

3/=3EB)0+3 +,-+4/022,+4LE !.,19/89M

3. �2?,.@98)3 , +,-+4/022)70

3.1. �9)@02,/92)0 $78),20.2,0 ,-B0+4/, «",++)>+7)> 7,280.2 *, *.,)D/,1+4/6 

<=074.)F0+7,> ) 40*=,/,> <20.5)) 29 94,@2IR +4928)3R»

A$  «&,280.2 ",+<20.5,94,@»P

3.2. S0+4, 29R,;102)3: 109507, 5M S,+7/9O 6=M C0.592+793O 1,@ JUV

3.3. !,F4,/I> 91.0+: 109507, 5M S,+7/9O 6=M C0.592+793O 1,@ JUV

3.4. $1.0+ <=074.,22,> *,F4I: info@rosenergoatom.ru

3.5. &,249742I0 =)89:

4.  .592)D94,. 4,.5,/

4.1.  4/04+4/022,0 =)8, D9 

*.,/0102)0 4,.5,/ (19=00 - 

 .592)D94,.):

 410= )@6B0+4/022IR ,42,W02)> ?)=)9=9 $  «&,280.2 

",+<20.5,94,@» «X0=,3.+793 94,@293 +4928)3», 

4.2. S0+4, 29R,;102)3: 624250, K/0.1=,/+793 ,-=., 5. �9.0F2I>, 9/3 149

4.3. !,F4,/I> 91.0+: 624250, K/0.1=,/+793 ,-=., 5. �9.0F2I>, 9/3 149

4.4. $1.0+ <=074.,22,> *,F4I: oimzo4-zn@belnpp.ru

4.5. &,249742I0 =)89: Q=9/2I> +*08)9=)+4  �S  � K@).235)29 �910;19 �9+)=L0/29, 

40=. +7(34377) 3-84-41

5. )�*�+,$�& -"$�. /�( �01-%�$� % 2�#�'�1 (��� .)/0#& -1

5.1. �9F9=L293 8029 9678),29: 4 004 510 3*"'4�" �%++%�$� *"'4�" '45&*%  &',5�' #"5&',6 

�07+"8 00 1� ""1, / 4,@ F)+=0 �#K 20 % - 667 418 AW0+4L+,4 

W0+4L10+34 +0@L 4I+3F F04I.0+49 /,+0@291894LP .6-=0> 33 7,*M

1 D10+L ) 19=00 *, 407+46 76.+)/ )+*,=LD604+3 1=3 /I10=02)3 7,@@0249.)0/M (07+4I )D/0B02)3 ) 

1,76@02498)) ,- 9678),20 20 1,=;2I +,10.;94L 1922I0 7,@@0249.))M
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5.2. �������  !"��#���$ � � �%�"& 

'��( )* + !"��#���$,:

183 346 )-." /"-�0%1�-$. .2� .(-$�� .2�-.  -"2"3 *�-.%, 2456 56 

3"!6

5.3. �������  !"/(*���$ '��( ". 

!2�1(147�+" !2�1�"#���$ )* + 

 43'�"�  �  !"/(*����,:

40 045 )-"2"3 .(-$� -"2"3 !$.%, 245��& 10 3"!6

5.4. 8��  ".-�����$ )0���0 �%� $ 

'�� ,:

2 537 737 )1/  0����"�  !$.%-". .2�1' .% -�0% .(-$� -�0%-". 

.2�1' .% -�0%, 245��& 50 3"!69 / ."0 ��-�� ;<= 20% - 422 956,25 

2456

5.5. >-�"/�$9 / 2� �.( � 

-2"3� "!� .( !" 1"+"/"249 

? 3�@� �0"04 !" 2�?4�%. . 0 

 43'�"� 9   . 3#� ��A"20 '�$ " 

-!"-"5 B "5�-!�����$ 

�-!"�����$ "5$? .��%-./ !" 

1"+"/"24

� <"340��. '�� � / A"20� 1"+"/"2  34!��C!2"1 #�9 $/�$@7�&-$ 

��".D�0��0"& � -.%@  43'�"��"& 1"340��. '�� ������ !"��#$ 

�$���!%&$ �'$"�($ ��!&!  �! 1 )!�$.

5.6. >-�"/�� " ? 1 .3�: E 1 ."3 -��. �.-$ !�2���-����(0 - 0"0��.  ? ��-����$ / !"��"0 

"5D�0� �  43 ? ��(& ��#� 2 -��.�(& -��. )!6 5.6 F?/�7���$,6 

< ��"� �?/�7���� $/�$�.-$ !45����"& "A�2."& 1�$ ? 3�@����$ 

1"+"/"2  " ? 1 .3� / -""./�.-./�� -" -. .%�& 437 G2 #1 �-3"+" 

3"1�3-  H"--�&-3"& I�1�2 '��9   !"1 �  J2�.��1��."0 ? $/3� � 

!�2���-����� ? 1 .3  $/�$@.-$  3'�!."0 . 3"& "A�2.(9 !"-�� ��+" 

1"+"/"2 " ? 1 .3� -��. �.-$ ? 3�@����(0 / !�-%0���"& A"20�6

5.7. H ?0�2 ? 1 .3 : 10 % ". '��( ".-�����$9 �." -"-. /�$�.  253 773 *�+��", �-".���-" 

"�, "/�-%, �� .�!" �� .���-" �� .0 ��1'�2 75 &!�3

5.8. H�3/�?�.( 1�$ !�2���-����$ 

? 1 .3 :

     I��� � KL «M"�'�2� H"-N��2+" ."0» «O��"$2-3 $  ."0� $ 

-. �'�$»9 F;;PMJJ 7721632827/663943002, LMJL 08614718, 

LGH; 5087746119951,

O �3"/-3�� 2�3/�?�.(: OK;M GJO )KL, +6Q"-3/ 9 OFM 044525823,

2P-��.  40702810992000040166,

3P-��. 30101810200000000823

     � !� .�#�"0 !"24����� / !"�� «� ?� ����� !� .�# » 

��"5B"1�0" 43 ? .%: «E 1 ."3 1�$ 4� -.�$ /  43'�"�� ". )1 .  

 43'�"� , !" !2"1 #� "5D�3.  ��1/�#�0"+" �047�-./  «;�#��(� 

!"0�7���$ RR 1-117»,  ;<=  �� "5� + �.-$»

5.9. =2"3 !�2���-����$ ? 1 .3 : E 1 ."3 !"1��#�. !�2���-����@ / -2"39 "5�-!���/ @7�& 

-/"�/2�0���"� !"-.4!����� �  -��. !"�4� .��$9 �" �� !"?1��� 

/2�0��� � 1 .( "3"�� ��$ !"1 �� ? $/"3 �  4� -.�� / ."2+ B

5.10. �"?/2 7���� ? 1 .3 : L-47�-./�$�.-$ / !"2$13�9 4-. �"/����"0 / !6 2.6  <"340��. '��

6. =2"3 � !"2$1"3 !"1 �� ? $/"3 �  4� -.�� / ."2+ B

6.1. < .  � /2�0$ � � �  !2��0  

? $/"3:

13.05.2020    09-00 

6.2. < .  � /2�0$ ? /�2*���$ !2��0  

? $/"32:

14.06.2020     17-00

6.3. J"2$1"3 !"1 ��: ? $/3  �  4� -.�� /  43'�"�� 1"�#�  5(.% !"1 �  / N��3.2"��"& 

A"20� �  N��3.2"��"& ."2+"/"& !�"7 13�6 J�2����% 1"340��."/9 

3"."2(� 1"�#�( 5(.% !2��"#��( 3 ? $/3�9 �?�"#�� / !6S 

<"340��. '��6

7. =2"3� 2 --0".2���$ ? $/"3

7.1. �2�0$ � 1 .  2 --0".2���$ 

? $/"3:
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