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11 ^_Q2 �:E% J:AA7J<GBEDF ;%9:BC ;%9:BDF G :�:>:9EDF ?7$7A=EDF @M%;<J:B

12 ^_QS �:E% 9%ME:I ?%;<>:IJG 

�:ED ;T7HG%A=E:�: E%?E%M7EG&

1S ) �:E% GEO7E7>E:I GE`>%;<>@J<@>D

1U 5 �:E% <>%E;T:><E:I GE`>%;<>@J<@>D

1V ^Q1 ^T7HG%A=E%& ?:E%C ;B&?%EE%& ; ?%F:>:E7EG&$G

1Y ^Q2 ^T7HG%A=E%& ?:E%C ;B&?%EE%& ; @<GAG?%HG7I

1[ _65 �:E% F>%E7EG& B:9E:�: <>%E;T:><%

18 _�5 �:E% F>%E7EG& %B<:$:KGA=E:�: <>%E;T:><%
2.'D'�##�/%���/!!'�'S�0+#���#!�%"F&?5')#+%)�#5'EaA'>'\A'b'��.'c'&0��#*;!7'-�0/!"'&0')0��%'<�0+#���#!�%"F&#<#'

1#&!�#/0&!*'<#�#+�)#<#'#)�,<0'=0�%>&?8'/?+%"%&?'�"%+,`;!%'�%��!�#�!!A'+"*')#�#�?7'<�0+#���#!�%"F&?%'

�%<"05%&�?'&%',��0&0/"!/0`��*J

P0:"!40'H.H' %�%>%&F'�%��!�#�!8A'+"*')#�#�?7'<�0+#���#!�%"F&?%'�%<"05%&�?'&%',��0&0/"!/0`��*

'K:?E%M7EG7 !%G$7E:B%EG7 <7>>G<:>G%A=E:I ?:ED

5'W 57>>G<:>GG :KL7�: T:A=?:B%EG&

�+( �7$AG A7;E:�: `:E9%

6 57>>G<:>GG B:9EDF :Ka7J<:B

^_3 ^7A=;J:F:?&I;<B7EED7 @�:9=&

O�0�F*'H\.'U-!�0&!%'�%��!�#�!0"F&?7'1#&.'D!+?'�01�%K%&&#<#'!�-#"F1#/0&!*'1%5%"F&?7',>0��)#/'!'#:d%)�#/'

)0-!�0"F&#<#'���#!�%"F��/0'-#'�%��!�#�!0"F&?5'1#&05.

H.'=#&0'5&#<#e�0$&#8'!'��%+&%e�0$&#8'$!"#8'10���#8)!'fgH.

=#&0'5&#<#e�0$&#8'!'��%+&%e�0$&#8'$!"#8'10���#8)!'�'�%��!�#�!!A'10���#%&&?%'!"!'-"0&!�,%5?%')'10���#8)%'

5&#<#)/0��!�&?5!'$!"?5!'+#505!A'0'�0)$%'�015%;%&!*'�#-,���/,`;!7'#:d%)�#/'-#/�%+&%/&#<#'#:�",$!/0&!*.

U�&#/&?%'/!+?'�01�%K%&&#<#'!�-#"F1#/0&!*'&%+/!$!5#��!J

N /:9 ! % G $ 7 E : B % E G 7 
BG9% >%?>7X7EE:�: 
G;T:A=?:B%EG&

'TG;%EG7 BG9% >%?>7X7EE:�: G;T:A=?:B%EG&
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1. N.O P�%+&%Q�0$&0*' $!"0*'
20���#9)0

R025%;%&!%' $!"?6' +#5#/A' -�%+&02&0>%&&?6' +"*' �02+%"%&!*' &0'
)/0��!�?A' )0$+0*' !2' )#�#�?6' -�!<#+&0' +"*' -#��#*&&#<#' -�#$!/0&!*'
@$!"?%'+#50'/?�#�#9'&%'/?H%'/#�J5!'&0+2%5&?6'Q�0$%9A'�02+%"%&&?6'
&0'+/%'!':#"%%')/0��!�?BS
:"0<#,���#9��/#'!'#2%"%&%&!%S
�025%;%&!%'-#+2%5&?6'<0�0$%9'!'0/�#��#*&#)S
#:,���#9��/#'�-#��!/&?6'!'+%��)!6'-"#;0+#)A'-"#;0+#)'#�+?60S
�025%;%&!%' #:T%)�#/' #:�",$!/0&!*' $!"#9' 20���#9)!' /#'
/���#%&&?6A' -�!���#%&&?6' !' /���#%&&#U-�!���#%&&?6' -#5%;%&!*6'
5&#<#)/0��!�&#<#' +#50A' %�"!' #:;0*' -"#;0+J' �0)!6' -#5%;%&!9' /'
5&#<#)/0��!�&#5' +#5%' &%' �#��0/"*%�' :#"%%' NVW' #:;%9' -"#;0+!'
-#5%;%&!9'+#50

N. N.X Y&#<#Q�0$&0*' $!"0*'
20���#9)0' @/?�#�&0*'
20���#9)0B

R025%;%&!%'$!"?6'+#5#/A'-�%+&02&0>%&&?6'+"*'�02+%"%&!*'&0')/0��!�?A'
)0$+0*'!2')#�#�?6'-�!<#+&0'+"*'-#��#*&&#<#'-�#$!/0&!*'@$!"?%'+#50'
/?�#�#9' +%/*�J' !' /?H%' Q�0$%9A' /)"D>0*' -#+2%5&?%A' �02+%"%&&?6' &0'
+/0+40�J'!':#"%%')/0��!�BS
:"0<#,���#9��/#'!'#2%"%&%&!%'-�!+#5#/?6'�%��!�#�!9S
#:,���#9��/#' �-#��!/&?6' !' +%��)!6' -"#;0+#)A' 6#2*9��/%&&?6'
-"#;0+#)S
�025%;%&!%'-#+2%5&?6' <0�0$%9'!' &02%5&?6' 0/�#��#*&#)A' �025%;%&!%'
#:T%)�#/'#:�",$!/0&!*'$!"#9'20���#9)!'/#'/���#%&&?6A'-�!���#%&&?6'
!' /���#%&&#U-�!���#%&&?6' -#5%;%&!*6' 5&#<#)/0��!�&#<#' +#50'
/' #�+%"J&?6' -#5%;%&!*6' +#50A' %�"!' -"#;0+J' �0)!6' -#5%;%&!9' /'
5&#<#)/0��!�&#5'+#5%'&%'�#��0/"*%�':#"%%'1OW'#�'#:;%9'-"#;0+!'+#50.

3. N.7.1 G:T%)�?' <0�0$&#<#'
&02&0>%&!*

R025%;%&!%' #�+%"J&#' ��#*;!6' !' -�!���#%&&?6' <0�0$%9A' /' �#5' >!�"%'
-#+2%5&?6A' -�%+&02&0>%&&?6' +"*' 6�0&%&!*' "!>&#<#' 0/�#��0&�-#��0'
<�0$+0&A'�'/#25#$&#��JD'�025%;%&!*'0/�#5#:!"J&?6'5#%)

Z. 3.1 [#55,&0"J&#%'#:�",$!/0&!% R025%;%&!%' #:T%)�#/' )0-!�0"J&#<#' ���#!�%"J��/0' /' 4%"*6'
#:%�-%>%&!*' I!2!>%�)!6' !' D�!+!>%�)!6' "!4' )#55,&0"J&?5!'
,�",<05!A' /' >0��&#��!L' -#��0/)!' /#+?A' �%-"0A' Q"%)��!>%��/0A' <020A'
-�%+#��0/"%&!*' ,�",<' �/*2!A' #�/#+0' )0&0"!204!#&&?6' ��#)#/A' #>!��)!'
!' ,:#�)!' #:T%)�#/' &%+/!$!5#��!' @)#�%"J&?6A' /#+#20:#�#/A' #>!��&?6'
�##�,$%&!9A' &0�#�&?6' ��0&4!9A' /#+#-�#/#+#/A' "!&!9' Q"%)��#-%�%+0>A'
��0&�I#�50�#�&?6'-#+��0&4!9A'<02#-�#/#+#/A'"!&!9'�/*2!A'�%"%I#&&?6'
��0&4!9A')0&0"!204!9A'��#*&#)A'<0�0$%9'!'50��%��)!6'+"*'#:�",$!/0&!*'
,:#�#>&#9' !' 0/0�!9&#9' �%6&!)!A' 0' �0)$%' 2+0&!9' !"!' -#5%;%&!9A'
-�%+&02&0>%&&?6'+"*'-�!%50'I!2!>%�)!6'!'D�!+!>%�)!6'"!4'/'�/*2!'�'
-�%+#��0/"%&!%5'!5')#55,&0"J&?6',�",<B

O. 3.N P#4!0"J&#%'#:�",$!/0&!% R025%;%&!%'#:T%)�#/')0-!�0"J&#<#'���#!�%"J��/0A'-�%+&02&0>%&&?6'+"*'
#)020&!*'<�0$+0&05'�#4!0"J&#9'-#5#;!'@�",$:?'20&*�#��!'&0�%"%&!*A'
+#50' -�%��0�%"?6A' +#50' �%:%&)0A' +%��)!%' +#50A' -,&)�?' -!�0&!*'
50"#!5,;!6'<�0$+0&A'-,&)�?'&#>"%<0'+"*':%2+#5&?6'<�0$+0&A'�",$:?'
-�!6#"#<!>%�)#9' !' :%�-"0�&#9' D�!+!>%�)#9' -#5#;!A' �#4!0"J&?%A'
-%&�!#&&?%'!'!&?%'�",$:?A'/')#�#�?6'#�,;%��/"*%��*'-�!%5'<�0$+0&'
-#' /#-�#�05' #)020&!*' �#4!0"J&#9' -#5#;!' !' &02&0>%&!*' �#4!0"J&?6'
!"!'-%&�!#&&?6'/?-"0�BS
�025%;%&!%' #:T%)�#/' )0-!�0"J&#<#' ���#!�%"J��/0' +"*' �025%;%&!*'
#�+%"%&!9'-#>�?'!'�%"%<�0I0S
�025%;%&!%' #:T%)�#/' )0-!�0"J&#<#' ���#!�%"J��/0' +"*' �025%;%&!*'
#:;%��/%&&?6' &%)#55%�>%�)!6' #�<0&!204!9L' :"0<#�/#�!�%"J&?6'
#�<0&!204!9A')",:#/'-#'!&�%�%�05

X. 3.3 \?�#/#%'#:�",$!/0&!% R025%;%&!%' #:T%)�#/' )0-!�0"J&#<#' ���#!�%"J��/0A' -�%+&02&0>%&&?6'
+"*'#)020&!*'&0�%"%&!D'!"!'#�<0&!204!*5':?�#/?6',�",<'@50��%��)!%'
5%")#<#'�%5#&�0A'0�%"J%A':0&!A'-0�!)506%��)!%A'-�0>%>&?%A'6!5>!��)!A'
-#6#�#&&?%':D�#B

7. 3.Z =+�0/##6�0&%&!% R025%;%&!%' #:T%)�#/' )0-!�0"J&#<#' ���#!�%"J��/0A' -�%+&02&0>%&&?6'
+"*' #)020&!*' <�0$+0&05' 5%+!4!&�)#9' -#5#;!.' P#+%�$0&!%' +0&&#<#'
/!+0' �02�%H%&&#<#' !�-#"J2#/0&!*' /)"D>0%�' /' �%:*' �#+%�$0&!%' /!+#/'
�02�%H%&&#<#'!�-#"J2#/0&!*'�')#+05!'3.Z.1'U'3.Z.N

8. 3.O G:�02#/0&!%'!'-�#�/%;%&!% R025%;%&!%' #:T%)�#/' )0-!�0"J&#<#' ���#!�%"J��/0A' -�%+&02&0>%&&?6'
+"*' /#�-!�0&!*A' #:�02#/0&!*' !' -�#�/%;%&!*' @+%��)!%' *�"!A' +%��)!%'
�0+?A' H)#"?A' "!4%!A' <!5&02!!A' -�#I%��!#&0"J&?%' �%6&!>%�)!%'
,>!"!;0A')#""%+$!A'6,+#$%��/%&&?%A'5,2?)0"J&?%'H)#"?'!',>!"!;0A'
#:�02#/0�%"J&?%' )�,$)!A' #:;%��/0' 2&0&!9A' !&��!�,�?A' ,&!/%��!�%�?A'
#�<0&!204!!' -#' -%�%-#+<#�#/)%' !' -#/?H%&!D' )/0"!I!)04!!'
�-%4!0"!��#/' !' !&?%' #�<0&!204!!A' #�,;%��/"*D;!%' +%*�%"J&#��J'
-#' /#�-!�0&!DA' #:�02#/0&!D' !' -�#�/%;%&!DB.' P#+%�$0&!%' +0&&#<#'
/!+0' �02�%H%&&#<#' !�-#"J2#/0&!*' /)"D>0%�' /' �%:*' �#+%�$0&!%' /!+#/'
�02�%H%&&#<#'!�-#"J2#/0&!*'�')#+05!'3.O.1'U'3.O.N
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a. 3.@ X:-N�:�+)/2�*K,0�0/ $*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*O2 (�/4+*K+*</++=L2
4-J2 �*K1/M/+0J2 ,2 +0L2 1:K//,O2 ,=��*,)<+=L2 K*-),O2 L:4)I/��,/++=L2
6*-/�/>O24)1),29:-N�:�=O2H0H-0)�/9O290+)�/*��),20290+)K*-),O2�/*��),O2
c0-*�1)+0>O2(-*+/�*�0/,d
:���)>��,)2(-)M*4)924-J2(�*K4+/��,2026:-J+0>d
�*K1/M/+0/2 K4*+0>202 �))�:I/+0>24-J2 �*K1/M/+0J250�9),O2 K,/�0+5/,O2
K))(*�9),O2)9/*+*�0:1),

?A. 3.8 GHM/��,/++)/2:(�*,-/+0/ $*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*O2 (�/4+*K+*</++=L2
4-J2 �*K1/M/+0J2 )�6*+),2 6)�:4*���,/++)>2 ,-*��0O2 )�6*+),2 1/��+)6)2
�*1):(�*,-/+0JO2 �:4),O2 *2 �*9I/2 )�6*+0K*50>O2 +/()��/4��,/++)2
)H/�(/<0,*[M0L20L24/J�/-N+)��Nd
�*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*O2 (�/4+*K+*</++=L2
4-J2 �*K1/M/+0J2 )�6*+),2 :(�*,-/+0J2 ()-0�0</�90L2 (*��0>O2
(�)c/��0)+*-N+=L2 02 )��*�-/,=L2 �)[K),O2 �,)�</�90L2 �)[K),2 02 0+=L2
)HM/��,/++=L2)Hb/40+/+0>26�*I4*+2()2)��*�-/,)1:20-02()-0�0</�9)1:2
(�0K+*9:d
�*K1/M/+0/2)Hb/9�),29*(0�*-N+)6)2���)0�/-N��,*24-J240(-)1*�0</�90L2
(�/4��*,0�/-N��,20+)���*++=L26)�:4*���,2029)+�:-N�90L2:<�/I4/+0>2,2
$)��0>�9)>2e/4/�*500.

??. 3.?A.? U1H:-*�)�+)/2 ,/�/�0+*�+)/2
)H�-:I0,*+0/

$*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*O2 (�/4+*K+*</++=L2
4-J2)9*K*+0J2,/�/�0+*�+=L2:�-:62H/K2�)4/�I*+0J2I0,)�+=L

?C. Z.Z W*6*K0+= $*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*O2 (�/4+*K+*</++=L2
4-J2(�)4*I02�),*�),O2�)�6),*J2(-)M*4N29)�)�=L2�)��*,-J/�24)2BAAA29,.2
1

?3. Z.B f*+9),�9*J2 02 ���*L),*J2
4/J�/-N+)��N

$*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*O2 (�/4+*K+*</++=L2
4-J2 �*K1/M/+0J2 )�6*+0K*50>O2 )9*K=,*[M0L2 H*+9),�90/2 02 ���*L),=/2
:�-:60

?Z. Z.@ GHM/��,/++)/2(0�*+0/ $*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*2 ,2 5/-JL2 :���)>��,*2
1/��2)HM/��,/++)6)2(0�*+0J2 \�/��)�*+=O29*c/O2 ��)-),=/O2 K*9:�)<+=/O2
H*�=]

?B. Z.7 g)��0+0<+)/2)H�-:I0,*+0/ $*K1/M/+0/2 6)��0+05O2 *2 �*9I/2 0+=L2 K4*+0>O2 0�()-NK:/1=L2 �2 5/-N[2
0K,-/</+0J2 (�/4(�0+01*�/-N�9)>2 ,=6)4=2 0K2 (�/4)��*,-/+0J2 I0-)6)2
()1/M/+0J24-J2,�/1/++)6)2(�)I0,*+0J2,2+0L

?@. Z.a G H � - : I 0 , * + 0 /2
*,�)��*+�()��*

$*K1/M/+0/2 ()��)J++=L2 0-02 ,�/1/++=L2 6*�*I/>2 �2 +/�9)-N90102
��)J+)<+=102 1/��*10O2 ��)J+)92 \(*�9),)9]O2 6*�*I/>O2 ,2 �)12 <0�-/2
1+)6)J�:�+=LO2+/2:9*K*++=L2,29)4/2C.7.?

?7. B.? P()�� $*K1/M/+0/2 )Hb/9�),2 9*(0�*-N+)6)2 ���)0�/-N��,*2 ,2 9*</��,/2
�()��0,+=L29-:H),O2�()��0,+=L2K*-),O2H*��/>+),O2:���)>��,)2(-)M*4)92
4-J2 K*+J�0J2 �()��)12 02 c0K9:-N�:�)>2 \H/6),=/2 4)�)I90O2 �()��0,+=/2
�))�:I/+0JO2�/++0�+=/29)��=O2()-J24-J2�()��0,+)>206�=O2*,�)4�)1=O2
1)�)4�)1=O2��*1(-0+=O2��*��=202�()��0,+=/2���/-NH0M*]O2,2�)12<0�-/2
,)4+=12\(�0<*-=202�))�:I/+0JO2+/)HL)401=/24-J2,)4+=L2,04),2�()��*2
02L�*+/+0J2�))�,/���,:[M/6)20+,/+�*�J]d
�*K1/M/+0/2�()��0,+=L2H*K202-*6/�/>

?8. ?C.A ;/1/-N+=/2 :<*��902
\�/��0�)�00]2 )HM/6)2
()-NK),*+0J

$*K1/M/+0/2 )Hb/9�),2 :-0<+)E4)�)I+)>2 �/�0O2 *,�)1)H0-N+=L2 4)�)62 02
(/V/L)4+=L2 ��)�:*�),2 ,2 6�*+05*L2 +*�/-/++=L2 (:+9�),O2 (/V/L)4+=L2
(/�/L)4),O2 +*H/�/I+=LO2 H/�/6),=L2 ()-)�2 ,)4+=L2 )Hb/9�),2 )HM/6)2
()-NK),*+0JO2 �9,/�),O2 H:-N,*�),O2 (-)M*4/>O2 (�)/K4),O2 1*-=L2
*�L0�/9�:�+=L2c)�12H-*6):���)>��,*.

C.2;)+*21*-)^�*I+)>21+)6)9,*��0�+)>2I0-)>2K*���)>902%EC

;)+*21*-)^�*I+)>21+)6)9,*��0�+)>2I0-)>2K*���)>902�2�/��0�)�00O2K*���)/++=/20-02(-*+0�:/1=/292K*���)>9/2

1*-)^�*I+=1021+)6)9,*��0�+=102I0-=1024)1*102,=�)�)>24)2</�=�/L2^�*I/>O2*2�*9I/2�*K1/M/+0J2�)(:���,:[M0L2

)Hb/9�),2(),�/4+/,+)6)2)H�-:I0,*+0J.

G�+),+=/2,04=2�*K�/V/++)6)20�()-NK),*+0J2+/4,0I01)��0Q

O /:A ! % ; $ @ B : ? % B ; @ 
?;A% >%E>@P@BB:�: 
;<=:IQE:?%B;&

'=;<%B;@ ?;A% >%E>@P@BB:�: ;<=:IQE:?%B;&

?. C.? &-J2 0+40,04:*-N+)6)2
I0-0M+)6)2���)0�/-N��,*

$*K1/M/+0/2 0+40,04:*-N+)6)2 I0-)6)2 4)1*2 \4)1O2 (�06)4+=>2 4-J2
()��)J++)6)2(�)I0,*+0JO2,=�)�)>2+/2,=V/2��/L2+*4K/1+=L2^�*I/>]d
,=�*M0,*+0/2 (-)4),=LO2 J6)4+=LO2 ),)M+=LO2 H*L</,=L2 0-02 0+=L2
4/9)�*�0,+=LO20-02�/-N�9)L)KJ>��,/++=L29:-N�:�d
�*K1/M/+0/20+40,04:*-N+=L26*�*I/>202()4�)H+=L2�))�:I/+0>
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C. C.R.R Z ( % # " � ( K , ( 8!
$,#2#>*(��+�,(8! K+%(8!
-(���#0>(

N(-$)B),+)! $(%#"�(K,#2#! $,#2#>*(��+�,#2#! K+%#2#! 7#$(! F7#$<!
1�+2#7,?0!7%8!1#��#8,,#2#!1�#K+*(,+8<!*?�#�#0!7#!D!"�(K)0<!*>%A'(8!
$(,�(�7,?0GW
�(-*)7),+)! 7)>#�(�+*,?;! +! 1%#7#*?;! 7)�)*:)*<! #*#B,?;! +! 82#7,?;!
>&%:�&�W
�(-$)B),+)! +,7+*+7&(%:,?;! 2(�(K)0! +! +,?;! *�1#$#2(�)%:,?;!
�##�&K),+0W
#O&���#0��*#!�1#��+*,?;!+!7)��>+;!1%#B(7#><!1%#B(7#>!#�7?;(W
�(-$)B),+)!#O[)>�#*!#O�%&K+*(,+8!K+%#0!-(���#0>+!*#!*���#),,?;<!
1�+���#),,?;!+! *���#),,#@1�+���#),,?;!1#$)B),+8;!$(%#"�(K,#2#!
$,#2#>*(��+�,#2#! 7#$(<! )�%+! #OB(8! 1%#B(7:! �(>+;! 1#$)B),+0! *!
$(%#"�(K,#$!$,#2#>*(��+�,#$!7#$)!,)!�#��(*%8)�!O#%))!RH\!#OB)0!
1%#B(7+!1#$)B),+0!7#$(

3. C.3 ]%#>+�#*(,,(8! K+%(8!
-(���#0>(

N(-$)B),+)!K+%#2#!7#$(<!,)!1�)7,(-,('),,#2#!7%8!�(-7)%(!,(!>*(��+�?<!
+$)AB)2#! #7,&! +%+! ,)�>#%:>#! #OB+;! ��),! �! �#�)7,+$+! K+%?$+!
7#$($+!F>#%+')��*#$!"�(K)0!,)!O#%))!')$!��+<!1�+!#OB)$!>#%+')��*)!
�#*$)B),,?;!7#$#*!,)!O#%))!7)�8�+!+!>(K7?0!+-!>#�#�?;!1�)7,(-,('),!
7%8!1�#K+*(,+8!#7,#0!�)$:+<!+$))�!#OB&A!��),&! F#OB+)!��),?G!O)-!
1�#)$#*! �! �#�)7,+$! O%#>#$! +%+! �#�)7,+$+! O%#>($+<! �(�1#%#K),! ,(!
#�7)%:,#$! -)$)%:,#$! &'(��>)! +! +$))�! *?;#7! ,(! �)��+�#�+A! #OB)2#!
1#%:-#*(,+8!FK+%?)!7#$(!O%#>+�#*(,,#0!-(���#0>+GW
�(-*)7),+)! 7)>#�(�+*,?;! +! 1%#7#*?;! 7)�)*:)*<! #*#B,?;! +! 82#7,?;!
>&%:�&�W
�(-$)B),+)! +,7+*+7&(%:,?;! 2(�(K)0! +! +,?;! *�1#$#2(�)%:,?;!
�##�&K),+0W
#O&���#0��*#!�1#��+*,?;!+!7)��>+;!1%#B(7#><!1%#B(7#>!#�7?;(.

D. C.M.R VO[)>�?! 2(�(K,#2#!
,(-,('),+8

N(-$)B),+)!#�7)%:,#!��#8B+;!+!1�+���#),,?;! 2(�(K)0<! *! �#$!'+�%)!
1#7-)$,?;<! 1�)7,(-,('),,?;! 7%8! ;�(,),+8! %+',#2#! (*�#��(,�1#��(!
2�(K7(,<!�!*#-$#K,#��:A!�(-$)B),+8!(*�#$#O+%:,?;!$#)>

H. 3.R ^#$$&,(%:,#)!#O�%&K+*(,+) N(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(! *! /)%8;!
#O)�1)'),+8! 4+-+')�>+;! +! A�+7+')�>+;! %+/! >#$$&,(%:,?$+!
&�%&2($+<! *! '(��,#��+Q! 1#��(*>+! *#7?<! �)1%(<! "%)>��+')��*(<! 2(-(<!
1�)7#��(*%),+8!&�%&2!�*8-+<!#�*#7(!>(,(%+-(/+#,,?;!��#>#*<!#'+��>+!
+!&O#�>+!#O[)>�#*!,)7*+K+$#��+! F>#�)%:,?;<!*#7#-(O#�#*<!#'+��,?;!
�##�&K),+0<!,(�#�,?;!��(,/+0<!*#7#1�#*#7#*<!%+,+0!"%)>��#1)�)7('<!
��(,�4#�$(�#�,?;! 1#7��(,/+0<! 2(-#1�#*#7#*<! %+,+0! �*8-+<!
�)%)4#,,?;!��(,/+0<!>(,(%+-(/+0<!��#8,#><!2(�(K)0!+!$(��)��>+;!7%8!
#O�%&K+*(,+8! &O#�#',#0! +! (*(�+0,#0! �);,+>+<! (! �(>K)! -7(,+0! +%+!
1#$)B),+0<!1�)7,(-,('),,?;!7%8!1�+)$(!4+-+')�>+;!+!A�+7+')�>+;!
%+/!*!�*8-+!�!1�)7#��(*%),+)$!+$!>#$$&,(%:,?;!&�%&2G

6. 3.C I#/+(%:,#)!#O�%&K+*(,+) N(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(<! 1�)7,(-,('),,?;!
7%8! #>(-(,+8! 2�(K7(,($! �#/+(%:,#0! 1#$#B+! F�%&KO?! -(,8�#��+!
,(�)%),+8<! 7#$(! 1�)��(�)%?;<! 7#$(! �)O),>(<! 7)��>+)! 7#$(<! 1&,>�?!
1+�(,+8! $(%#+$&B+;! 2�(K7(,<! 1&,>�?! ,#'%)2(! 7%8! O)-7#$,?;!
2�(K7(,<!�%&KO?!1�+;#%#2+')�>#0!+!O)�1%(�,#0!A�+7+')�>#0!1#$#B+<!
�#/+(%:,?)<! 1),�+#,,?)! +! +,?)! �%&KO?<! *! >#�#�?;! #�&B)��*%8)��8!
1�+)$!2�(K7(,!1#!*#1�#�($!#>(-(,+8!�#/+(%:,#0!1#$#B+!+!,(-,('),+8!
�#/+(%:,?;!+%+!1),�+#,,?;!*?1%(�GW
�(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(! 7%8! �(-$)B),+8!
#�7)%),+0!1#'�?!+!�)%)2�(4(W
�(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(! 7%8! �(-$)B),+8!
#OB)��*),,?;! ,)>#$$)�')�>+;! #�2(,+-(/+0Q! O%(2#�*#�+�)%:,?;!
#�2(,+-(/+0<!>%&O#*!1#!+,�)�)�($

M. 3.3 ]?�#*#)!#O�%&K+*(,+) N(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(<! 1�)7,(-,('),,?;!
7%8!#>(-(,+8!,(�)%),+A!+%+!#�2(,+-(/+8$!O?�#*?;!&�%&2!F$(��)��>+)!
$)%>#2#!�)$#,�(<!(�)%:)<!O(,+<!1(�+>$(;)��>+)<!1�(')',?)<!;+$'+��>+<!
1#;#�#,,?)!OA�#G

P. 3.D J7�(*##;�(,),+) N(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(<! 1�)7,(-,('),,?;!
7%8! #>(-(,+8! 2�(K7(,($! $)7+/+,�>#0! 1#$#B+.! I#7)�K(,+)! 7(,,#2#!
*+7(!�(-�)T),,#2#!+�1#%:-#*(,+8!*>%A'()�!*!�)O8!�#7)�K(,+)!*+7#*!
�(-�)T),,#2#!+�1#%:-#*(,+8!�!>#7($+!3.D.R!@!3.D.C

9. 3.H.R _#T>#%:,#)<! ,('(%:,#)! +!
��)7,))!#OB))!#O�(-#*(,+)

N(-$)B),+)! #O[)>�#*! >(1+�(%:,#2#! ���#+�)%:��*(<! 1�)7,(-,('),,?;!
7%8! 1�#�*)B),+8<! 7#T>#%:,#2#<! ,('(%:,#2#! +! ��)7,)2#! #OB)2#!
#O�(-#*(,+8! F7)��>+)! 8�%+<! 7)��>+)! �(7?<! T>#%?<! %+/)+<! 2+$,(-++<!
;&7#K)��*),,?)<! $&-?>(%:,?)! T>#%?<! #O�(-#*(�)%:,?)! >�&K>+! +!
+,?)! #�2(,+-(/++<! #�&B)��*%8AB+)! 7)8�)%:,#��:! 1#! *#�1+�(,+A<!
#O�(-#*(,+A!+!1�#�*)B),+AG
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10. 3.T [>%J�>�#'* �"/-&�&* \"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-"E ,�*!#"/#"$*##@6 
!%C �"/4*<*#&C - #&6 4>/**-E -@��"-'$#@6 /"%'-E 6>!'F*��-*##@6 
="%*�*7E !'4'- (>%J�>�@E +&+%&'�*(E (&#'�*"��'- & (&#'/"%'-E �*"��'-E 
D&%"�4'#&7E ,%"#*�"�&*-;
>���'7��-' ,%'<"!'( !%C ,�"/!#*��- & =>%C#&7;
�"/4*<*#&* /!"#&7 & �''�>F*#&7 !%C �"/4*<*#&C 2&�('-E /-*�&#2*-E 
/'',"�('-E '(*"#"�&>4'-

11. 3.X L+<*��-*##'* >,�"-%*#&* \"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-"E ,�*!#"/#"$*##@6 
!%C �"/4*<*#&C '�="#'- ='�>!"���-*##'7 -%"��&E '�="#'- 4*��#'=' 
�"4'>,�"-%*#&CE �>!'-E " �"(F* '�="#&/"2&7E #*,'��*!��-*##' 
'+*�,*$&-":<&6 &6 !*C�*%J#'��J;
�"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-"E ,�*!#"/#"$*##@6 
!%C �"/4*<*#&C '�="#'- >,�"-%*#&C ,'%&�&$*�(&6 ,"��&7E 
,�'D*��&'#"%J#@6 & '��"�%*-@6 �':/'-E �-'�$*�(&6 �':/'- & 
&#@6 '+<*��-*##@6 '+]*!&#*#&7 =�"F!"# ,' '��"�%*-'4> &%& 
,'%&�&$*�('4> ,�&/#"(>;
�"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-" !%C !&,%'4"�&$*�(&6 
,�*!��"-&�*%J��- &#'���"##@6 ='�>!"���- & ('#�>%J�(&6 >$�*F!*#&7 - 
\'��&7�('7 Z*!*�"2&&.

1K. 3.10.1 ^4+>%"�'�#'* -*�*�&#"�#'* 
'+�%>F&-"#&*

\"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-"E ,�*!#"/#"$*##@6 
!%C '("/"#&C -*�*�&#"�#@6 >�%>= +*/ �'!*�F"#&C F&-'�#@6

13. 8.8 _"="/&#@ \"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-"E ,�*!#"/#"$*##@6 
!%C ,�'!"F& �'-"�'-E �'�='-"C ,%'<"!J ('�'�@6 �'��"-%C*� !' 5000 (-. 
4

18. 8.5 `"#('-�("C & ���"6'-"C 
!*C�*%J#'��J

\"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-"E ,�*!#"/#"$*##@6 
!%C �"/4*<*#&C '�="#&/"2&7E '("/@-":<&6 +"#('-�(&* & ���"6'-@* 
>�%>=&

15. 8.T L+<*��-*##'* ,&�"#&* \"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-" - 2*%C6 >���'7��-" 
4*�� '+<*��-*##'=' ,&�"#&C A�*��'�"#@E ("D*E ��'%'-@*E /"(>�'$#@*E 
+"�@)

1T. 8.U a'��&#&$#'* '+�%>F&-"#&* \"/4*<*#&* ='��&#&2E " �"(F* &#@6 /!"#&7E &�,'%J/>*4@6 � 2*%J: 
&/-%*$*#&C ,�*!,�&#&4"�*%J�('7 -@='!@ &/ ,�*!'��"-%*#&C F&%'=' 
,'4*<*#&C !%C -�*4*##'=' ,�'F&-"#&C - #&6

1U. 8.Y L + � % > F & - " # & * 
"-�'��"#�,'��"

\"/4*<*#&* ,'��'C##@6 &%& -�*4*##@6 ="�"F*7 � #*�('%J(&4& 
��'C#'$#@4& 4*��"4&E ��'C#'( A,"�('-'()E ="�"F*7E - �'4 $&�%* 
4#'='C�>�#@6E #* >("/"##@6 - ('!* K.U.1

1X. 5.1 N,'�� \"/4*<*#&* '+]*(�'- (",&�"%J#'=' ���'&�*%J��-" - ("$*��-* 
�,'��&-#@6 (%>+'-E �,'��&-#@6 /"%'-E +"��*7#'-E >���'7��-' ,%'<"!'( 
!%C /"#C�&C �,'��'4 & D&/(>%J�>�'7 A+*='-@* !'�'F(&E �,'��&-#@* 
�''�>F*#&CE �*##&�#@* ('��@E ,'%C !%C �,'��&-#'7 &=�@E "-�'!�'4@E 
4'�'!�'4@E ��"4,%&#@E ��"��@ & �,'��&-#@* ���*%J+&<")E - �'4 $&�%* 
-'!#@4 A,�&$"%@ & �''�>F*#&CE #*'+6'!&4@* !%C -'!#@6 -&!'- �,'��" 
& 6�"#*#&C �''�-*���->:<*=' &#-*#�"�C);
�"/4*<*#&* �,'��&-#@6 +"/ & %"=*�*7

1Y. 1K.0 ?*4*%J#@* >$"��(& 
A�*��&�'�&&) '+<*=' 
,'%J/'-"#&C

\"/4*<*#&* '+]*(�'- >%&$#'B!'�'F#'7 �*�&E "-�'4'+&%J#@6 !'�'= & 
,*R*6'!#@6 ��'�>"�'- - =�"#&2"6 #"�*%*##@6 ,>#(�'-E ,*R*6'!#@6 
,*�*6'!'-E #"+*�*F#@6E +*�*='-@6 ,'%'� -'!#@6 '+]*(�'- '+<*=' 
,'%J/'-"#&CE �(-*�'-E +>%J-"�'-E ,%'<"!*7E ,�'*/!'-E 4"%@6 
"�6&�*(�>�#@6 D'�4 +%"='>���'7��-".

3. ?'#" &#!&-&!>"%J#@6 F&%@6 !'4'- ='�'!�('=' �&," bB3

?'#" &#!&-&!>"%J#@6 F&%@6 !'4'- ='�'!�('=' �&," � �*��&�'�&&E /"���'*##@* &%& ,%"#&�>*4@* ( /"���'7(* 

&#!&-&!>"%J#@4& F&%@4& !'4"4& ='�'!�('=' �&," -@�'�'7 #* -@R* ��*6 #"!/*4#@6 O�"F*7E " �"(F* �"/4*<*#&C 

�',>���->:<&6 '+]*(�'- ,'-�*!#*-#'=' '+�%>F&-"#&C.

L�#'-#@* -&!@ �"/�*R*##'=' &�,'%J/'-"#&C #*!-&F&4'��&I

I /@A ! % : $ ; B @ > % B : ; 
>:A% =%D=;J;BB@�@ 
:K<@?LD@>%B:&

'<:K%B:; >:A% =%D=;J;BB@�@ :K<@?LD@>%B:&

1. K.1 H%C &#!&-&!>"%J#'=' 
F&%&<#'=' ���'&�*%J��-"

\"/4*<*#&* &#!&-&!>"%J#'=' F&%'=' !'4" A!'4E ,�&='!#@7 !%C 
,'��'C##'=' ,�'F&-"#&CE -@�'�'7 #* -@R* ��*6 #"!/*4#@6 O�"F*7);
-@�"<&-"#&* ,%'!'-@6E C='!#@6E '-'<#@6E +"6$*-@6 &%& &#@6 
!*('�"�&-#@6E &%& �*%J�('6'/C7��-*##@6 (>%J�>�;
�"/4*<*#&* &#!&-&!>"%J#@6 ="�"F*7 & ,'!�'+#@6 �''�>F*#&7

3. K.U.1 L+]*(�@ ="�"F#'=' 
#"/#"$*#&C

\"/4*<*#&* '�!*%J#' ��'C<&6 & ,�&���'*##@6 ="�"F*7E - �'4 $&�%* 
,'!/*4#@6E ,�*!#"/#"$*##@6 !%C 6�"#*#&C %&$#'=' "-�'��"#�,'��" 
=�"F!"#E � -'/4'F#'��J: �"/4*<*#&C "-�'4'+&%J#@6 4'*(
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4. 3.1 ])22:+*-O+)/5)H�-:I0,*+0/ $*K2/M/+0/5 )H^/9�),5 9*(0�*-O+)8)5 ���)0�/-O��,*5 ,5 7/-JL5
)H/�(/</+0J5 S0K0</�90L5 05 U�060</�90L5 -075 9)22:+*-O+=205
:�-:8*20Q5 ,5 <*��+)��0V5 ()��*,905 ,)6=Q5 �/(-*Q5 \-/9��0</��,*Q5 8*K*Q5
(�/6)��*,-/+0J5:�-:85�,JK0Q5)�,)6*59*+*-0K*70)++=L5��)9),Q5)<0��905
05 :H)�905)H^/9�),5+/6,0I02)��05 Z9)�/-O+=LQ5 ,)6)K*H)�),Q5 )<0��+=L5
�))�:I/+0>Q5+*�)�+=L5��*+70>Q5,)6)(�),)6),Q5-0+0>5\-/9��)(/�/6*<Q5
��*+�S)�2*�)�+=L5()6��*+70>Q58*K)(�),)6),Q5-0+0>5�,JK0Q5�/-/S)++=L5
��*+70>Q59*+*-0K*70>Q5��)J+)9Q58*�*I/>5052*��/��90L56-J5)H�-:I0,*+0J5
:H)�)<+)>5 05 *,*�0>+)>5 �/L+090Q5 *5 �*9I/5 K6*+0>5 0-05 ()2/M/+0>Q5
(�/6+*K+*</++=L56-J5(�0/2*5S0K0</�90L505U�060</�90L5-075,5�,JK05�5
(�/6)��*,-/+0/250259)22:+*-O+=L5:�-:8W

A. 3.3 `=�),)/5)H�-:I0,*+0/ $*K2/M/+0/5 )H^/9�),5 9*(0�*-O+)8)5 ���)0�/-O��,*Q5 (�/6+*K+*</++=L5
6-J5)9*K*+0J5+*�/-/+0U50-05)�8*+0K*70J25H=�),=L5:�-:85Z2*��/��90/5
2/-9)8)5�/2)+�*Q5*�/-O/Q5H*+0Q5(*�092*L/��90/Q5(�*</<+=/Q5L02<0��90Q5
()L)�)++=/5HU�)W

?. 3.4 ;6�*,))L�*+/+0/ $*K2/M/+0/5 )H^/9�),5 9*(0�*-O+)8)5 ���)0�/-O��,*Q5 (�/6+*K+*</++=L5
6-J5 )9*K*+0J5 8�*I6*+*25 2/6070+�9)>5 ()2)M0.5 a)6/�I*+0/5 6*++)8)5
,06*5�*K�/R/++)8)50�()-OK),*+0J5,9-U<*/�5,5 �/HJ5�)6/�I*+0/5,06),5
�*K�/R/++)8)50�()-OK),*+0J5�59)6*2053.4.15E53.4.B

[. 3.A.1 &)R9)-O+)/Q5 +*<*-O+)/5 05
��/6+//5)HM//5)H�*K),*+0/

$*K2/M/+0/5 )H^/9�),5 9*(0�*-O+)8)5 ���)0�/-O��,*Q5 (�/6+*K+*</++=L5
6-J5 (�)�,/M/+0JQ5 6)R9)-O+)8)Q5 +*<*-O+)8)5 05 ��/6+/8)5 )HM/8)5
)H�*K),*+0J5 Z6/��90/5 J�-0Q5 6/��90/5 �*6=Q5 R9)-=Q5 -07/0Q5 802+*K00Q5
L:6)I/��,/++=/Q5 2:K=9*-O+=/5 R9)-=Q5 )H�*K),*�/-O+=/5 9�:I905 05
0+=/5 )�8*+0K*700Q5 )�:M/��,-JUM0/5 6/J�/-O+)��O5 ()5 ,)�(0�*+0UQ5
)H�*K),*+0U505(�)�,/M/+0UW

C. 4.4 b*8*K0+= $*K2/M/+0/5 )H^/9�),5 9*(0�*-O+)8)5 ���)0�/-O��,*Q5 (�/6+*K+*</++=L5
6-J5(�)6*I05�),*�),Q5�)�8),*J5(-)M*6O59)�)�=L5�)��*,-J/�56)5A@@@59,.5
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T)6/�Q*+0/5 6*++)8)5 ,06*5 �*S�/Z/++)8)5 0�()-MS),*+0K5 ,9-J<*/�5 ,5 �/GK5
�)6/�Q*+0/5,06),5�*S�/Z/++)8)50�()-MS),*+0KR5(�/6:�4)��/++=H59)6*405
P.15D5P.1@
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9. 9.: ,�PFM*[�CQ�CBWJS\ ,NT���8G��I8* LC��* PKS* XBES�JS* �R8��8LU* dJXJDC�Q8G* QTKZ�T�8GU* RCkJLJ*
JKJ* IC�M8IFLJ* R�8ATKQBLJU* 8�PFMB* J* �T�JXLBU* EBNKYPCEJS* XB* R�J�8P8GU*
RJQEJQ8IU*8M8�FU*�FNBKQJ*J*JE8G*PCS�CKZE8��Jl
�8XPBEJC* J* TM8P* XB* RB�QBLJU* A8�8P�QJLJ* KC�BLJU* �BPBLJ* J* �QIC�BLJU*
R�TPBLJU* 8XC�BLJU* I8P8M�BEJKJOBLJU* RKSVBLJU* NC�CA8IFLJ* R8K8�BLJ*
I8PEFM*8N`CQ�8I*8NOCA8*R8KZX8IBEJSU*B*�BQVC*8NT���8G��I8*LC��*8�PFMB*I*
EJM.
%8PC�VBEJC* PBEE8A8* IJPB* �BX�CkCEE8A8* J�R8KZX8IBEJS* IQKYDBC�* I* �CNS*
�8PC�VBEJC*IJP8I*�BX�CkCEE8A8*J�R8KZX8IBEJS*�*Q8PBLJ*9.1*?*9.9

]. <.3 ,NC�RCDCEJC* IET��CEECA8*
R8�SPQB

'BXLCOCEJC* 8N`CQ�8I* QBRJ�BKZE8A8* ���8J�CKZ��IBU* EC8NM8PJLFM* PKS*
R8PA8�8IQJ* J* R8PPC�VBEJS* I* A8�8IE8��J* 8�ABE8I* IET��CEEJM* PCK* J*
�RB�B�CKZEFM*�KTVNU*I*Q8�8�FM*�TOC��ITC�*I8CEJXJ�8IBEEBS*�KTVNBl
�BXLCOCEJC* 8N`CQ�8I* A�BVPBE�Q8G* 8N8�8EFU* XB* J�QKYDCEJCL* 8N`CQ�8I*
A�BVPBE�Q8G*8N8�8EFU*SIKSYOJM�S*DB��SLJ*R�8JXI8P��ICEEFM*XPBEJG

>. 11.1 ,NOCC* R8KZX8IBEJC*
I8PEFLJ*8N`CQ�BLJ

#�R8KZX8IBEJC* XCLCKZEFM* TDB��Q8IU* R�JLFQBYOJM* Q* I8PEFL* 8N`CQ�BL*
�R8�8NBLJU* EC8NM8PJLFLJ* PKS* 8�TOC��IKCEJS* 8NOCA8* I8P8R8KZX8IBEJS*
[I8P8R8KZX8IBEJSU*8�TOC��IKSCL8A8*A�BVPBEBLJ*PKS*KJDEFM*ETVPU*B*�BQVC*
XBN8�* [JX`S�JC\* I8PEFM* �C�T��8I* PKS* WCKCG* RJ�ZCI8A8* J* M8XSG��ICEE8?
NF�8I8A8* I8P8�EBNVCEJSU* QTRBEJCU* J�R8KZX8IBEJC* LBK8LC�EFM* �TP8IU*
I8PEFM* L8�8WJQK8I* J* P�TAJM* �CMEJDC�QJM* ��CP��IU* R�CPEBXEBDCEEFM* PKS*
8�PFMB* EB* I8PEFM* 8N`CQ�BMU* I8P8R8GU* C�KJ* �88�IC���ITYOJC* XBR�C�F* EC*
T��BE8IKCEF*XBQ8E8PB�CKZ��I8L\

<. 1;.: 0CLCKZEFC* TDB��QJ*
[�C��J�8�JJ\* 8NOCA8*
R8KZX8IBEJS

'BXLCOCEJC* 8N`CQ�8I* TKJDE8?P8�8VE8G* �C�JU* BI�8L8NJKZEFM* P8�8A* J*
RCkCM8PEFM* ��8�TB�8I* I* A�BEJWBM* EB�CKCEEFM* RTEQ�8IU* RCkCM8PEFM*
RC�CM8P8IU* EBNC�CVEFMU* NC�CA8IFM* R8K8�* I8PEFM* 8N`CQ�8I* 8NOCA8*
R8KZX8IBEJSU*�QIC�8IU*NTKZIB�8IU*RK8OBPCGU*R�8CXP8IU*LBKFM*B�MJ�CQ�T�EFM*
d8�L*NKBA8T���8G��IB.

].*@�8JXI8P��ICEE8?Q8LLTEBKZEBS*X8EB*m?mm*QKB��B*�BEJ�B�E8G*8RB�E8��J*@?1

@�8JXI8P��ICEE8?Q8LLTEBKZEBS*X8EB*m?mm*QKB��B*�BEJ�B�E8G*8RB�E8��J*�*�C��J�8�JSU*R�CPEBXEBDCEEBS*PKS*

�BXLCOCEJS*R�8LFkKCEEFM*8N`CQ�8I*J*R�8JXI8P��IU*8N`CQ�8I*��BE�R8��BU*�ISXJU*�CKZ�Q8A8*M8XSG��IBU*pEC�AC�JQJU*

8N`CQ�8I*Q8LLTEBKZE8A8*EBXEBDCEJSU*SIKSYOJM�S*J��8DEJQBLJ*I8XPCG��IJS*EB*��CPT*8NJ�BEJS*J*XP8�8IZC*DCK8ICQB*

m*?*mm*QKB��B*�BEJ�B�E8G*8RB�E8��J.

,�E8IEFC*IJPF*�BX�CkCEE8A8*J�R8KZX8IBEJS*ECPIJVJL8��Jq

M /<? ! % A $ > @ < = % @ A > 
=A?% ;%N;>O>@@<�< 
AC:<PQN<=%@A&

':AC%@A> =A?% ;%N;>O>@@<�< AC:<PQN<=%@A&

1. 3.1 -8LLTEBKZE8C*8N�KTVJIBEJC 'BXLCOCEJC* 8N`CQ�8I* QBRJ�BKZE8A8* ���8J�CKZ��IB* I* WCKSM* 8NC�RCDCEJS*
dJXJDC�QJM*J*Y�JPJDC�QJM*KJW*Q8LLTEBKZEFLJ*T�KTABLJU*I*DB��E8��Jq*
R8��BIQJ* I8PFU* �CRKBU* pKCQ��JDC��IBU* ABXBU* R�CP8��BIKCEJS* T�KTA* �ISXJU*
8�I8PB*QBEBKJXBWJ8EEFM*��8Q8IU*8DJ��QJ*J*TN8�QJ*8N`CQ�8I*ECPIJVJL8��J*
[Q8�CKZEFMU* I8P8XBN8�8IU* 8DJ��EFM* �88�TVCEJGU* EB�8�EFM* ��BEWJGU*
I8P8R�8I8P8IU* KJEJG* pKCQ��8RC�CPBDU* ��BE�d8�LB�8�EFM* R8P��BEWJGU*
ABX8R�8I8P8IU* KJEJG* �ISXJU* �CKCd8EEFM* ��BEWJGU* QBEBKJXBWJGU* ��8SE8QU*
AB�BVCG*J*LB��C��QJM*PKS*8N�KTVJIBEJS*TN8�8DE8G*J*BIB�JGE8G*�CMEJQJU*
B*�BQVC*XPBEJG*JKJ*R8LCOCEJGU*R�CPEBXEBDCEEFM*PKS*R�JCLB*dJXJDC�QJM*
J*Y�JPJDC�QJM*KJW*I*�ISXJ*�*R�CP8��BIKCEJCL*JL*Q8LLTEBKZEFM*T�KTA\.

;. ].: @ � 8 J X I 8 P � � I C E E B S*
PCS�CKZE8��Z

'BXLCOCEJC*8N`CQ�8I*QBRJ�BKZE8A8*���8J�CKZ��IB*I*WCKSM*P8NFDJ*ECP�U*
JM*RC�C�BN8�QJU*JXA8�8IKCEJS*ICOCG*R�8LFkKCEEFL*�R8�8N8L.

3. ].> ^EC�AC�JQB 'BXLCOCEJC* 8N`CQ�8I* AJP�8pEC�AC�JQJU* �CRK8IFM* ��BEWJG* J* P�TAJM*
pKCQ��8��BEWJGU* �BXLCOCEJC* 8N�KTVJIBYOJM* J* I�R8L8AB�CKZEFM*
PKS* pKCQ��8��BEWJG* �88�TVCEJG* [X8K88�IBK8IU* AJP�8�CMEJDC�QJM*
�88�TVCEJG\l
�BXLCOCEJC*8N`CQ�8I*pKCQ��8�C�CI8A8*M8XSG��IB

4. ].s %QKBPF 'BXLCOCEJC* �88�TVCEJGU* JLCYOJM* EBXEBDCEJC* R8* I�CLCEE8LT*
M�BECEJYU*�B�R�CPCKCEJY*J*RC�CIBKQC*A�TX8I*[XB*J�QKYDCEJCL*M�BECEJS*
���B�CAJDC�QJM* XBRB�8I\U* EC* SIKSYOJM�S* DB��SLJ* R�8JXI8P��ICEEFM*
Q8LRKCQ�8IU* EB* Q8�8�FM* NFK* �8XPBE* A�TXq* R�8LFkKCEEFC* NBXFU* �QKBPFU*
R8A�TX8DEFC* �C�LJEBKF* J* P8QJU* ECd�CM�BEJKJOB* J* ECd�CEBKJIEFC*
��BEWJJU* ABX8IFC* M�BEJKJOB* J* 8N�KTVJIBYOJC* JM* ABX8Q8EPCE�B�EFC* J*
ABX8RC�CQBDJIBYOJC*��BEWJJU*pKCIB�8�F*J*R�8P8I8KZ��ICEEFC*�QKBPFU*XB*
J�QKYDCEJCL*VCKCXE8P8�8VEFM*RC�CIBK8DEFM*�QKBP8I

9. >.: &�BE�R8�� 'BXLCOCEJC* �BXKJDE8A8* �8PB* RT�CG* �88NOCEJS* J* �88�TVCEJGU*
J�R8KZXTCLFM*PKS*RC�CI8XQJ*KYPCG*JKJ*A�TX8I*KJN8*RC�CPBDJ*ICOC��I.

]. <.3 ,NC�RCDCEJC* IET��CEECA8*
R�BI8R8�SPQB

'BXLCOCEJC* 8N`CQ�8I* QBRJ�BKZE8A8* ���8J�CKZ��IBU* EC8NM8PJLFM* PKS*
R8PA8�8IQJ* J* R8PPC�VBEJS* I* A8�8IE8��J* 8�ABE8I* IET��CEEJM* PCK* J*
�RB�B�CKZEFM*�KTVNU*I*Q8�8�FM*�TOC��ITC�*I8CEJXJ�8IBEEBS*�KTVNBl
�BXLCOCEJC* 8N`CQ�8I* A�BVPBE�Q8G* 8N8�8EFU* XB* J�QKYDCEJCL* 8N`CQ�8I*
A�BVPBE�Q8G*8N8�8EFU*SIKSYOJM�S*DB��SLJ*R�8JXI8P��ICEEFM*XPBEJG
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N. 12.0 ?4=4%+,:4 #@*��'& 
B�4��&�(�&&D ($/4>( 
"(%+O()*,&-

P*O=4/4,&4 ($Q4'�() #%&@,(C<(�(R,(A �4�&F *)�(=($&%+,:; <(�(> & 
"4S4;(<,:; ��(�#*�() ) >�*,&9*; ,*�4%4,,:; "#,'�()F "4S4;(<,:; 
"4�4;(<()F ,*$4�4R,:;F $4�4>():; "(%(� )(<,:; ($Q4'�() ($/4>( 
"(%+O()*,&-F �')4�()F $#%+)*�()F "%(/*<4AF "�(4O<()F =*%:; 
*�;&�4'�#�,:; 8(�= $%*>(#���(A��)*.

N. I�(&O)(<��)4,,(C'(==#,*%+,*- O(,* TTT '%*��* �*,&�*�,(A ("*�,(��& IC2

I�(&O)(<��)4,,(C'(==#,*%+,*- O(,* TTT '%*��* �*,&�*�,(A ("*�,(��& � �4��&�(�&-F "�4<,*O,*@4,,*- <%- �*O=4/4,&- 

"�(=:S%4,,:; ($Q4'�() & "�(&O)(<��)F ($Q4'�() ��*,�"(��*F �)-O&F �4%+�'(>( ;(O-A��)*F U,4�>4�&'&F ($Q4'�() 

'(==#,*%+,(>( ,*O,*@4,&-F -)%-7/&;�- &��(@,&'*=& )(O<4A��)&- ,* ��4<# ($&�*,&- & O<(�()+4 @4%()4'* TTT '%*��* 

�*,&�*�,(A ("*�,(��&.

!�,(),:4 )&<: �*O�4S4,,(>( &�"(%+O()*,&- ,4<)&R&=(��&V

6 /79 ! % : $ ; < 7 = % < : ; 
=:9% >%?>;@;<<7�7 
:AB7CD?7=%<:&

'B:A%<:; =:9% >%?>;@;<<7�7 :AB7CD?7=%<:&

1. 2.N.1 !$Q4'�: >*�*R,(>( 
,*O,*@4,&-

P*O=4/4,&4 (�<4%+,( ��(-/&; & "�&���(4,,:; >*�*R4AF ) �(= @&�%4 
"(<O4=,:;F "�4<,*O,*@4,,:; <%- ;�*,4,&- %&@,(>( *)�(��*,�"(��* 
>�*R<*,F � )(O=(R,(��+7 �*O=4/4,&- *)�(=($&%+,:; =(4'

2. 3.1 W ( = = # , * % + , ( 4 
($�%#R&)*,&4

P*O=4/4,&4 ($Q4'�() '*"&�*%+,(>( ���(&�4%+��)* ) 94%-; ($4�"4@4,&- 
8&O&@4�'&; & 7�&<&@4�'&; %&9 '(==#,*%+,:=& #�%#>*=&F ) @*��,(��&V 
"(��*)'& )(<:F �4"%*F U%4'��&@4��)*F >*O*F "�4<(��*)%4,&- #�%#> �)-O&F 
(�)(<* '*,*%&O*9&(,,:; ��('()F (@&��'& & #$(�'& ($Q4'�() ,4<)&R&=(��& 
B'(�4%+,:;F )(<(O*$(�()F (@&��,:; �((�#R4,&AF ,*�(�,:; ��*,9&AF 
)(<("�()(<()F %&,&A U%4'��("4�4<*@F ��*,�8(�=*�(�,:; "(<��*,9&AF 
>*O("�()(<()F %&,&A �)-O&F �4%48(,,:; ��*,9&AF '*,*%&O*9&AF ��(-,('F 
>*�*R4A & =*��4��'&; <%- ($�%#R&)*,&- #$(�(@,(A & *)*�&A,(A �4;,&'&F 
* �*'R4 O<*,&A &%& "(=4/4,&AF "�4<,*O,*@4,,:; <%- "�&4=* 8&O&@4�'&; 
& 7�&<&@4�'&; %&9 ) �)-O& � "�4<(��*)%4,&4= &= '(==#,*%+,:; #�%#>D.

3. 3.10 M 4 � 4 � & , * � , ( 4 
($�%#R&)*,&4

P*O=4/4,&4 ($Q4'�() '*"&�*%+,(>( ���(&�4%+��)*F "�4<,*O,*@4,,:; <%- 
('*O*,&- )4�4�&,*�,:; #�%#>F �(<4�R*,&- &%& �*O)4<4,&- R&)(�,:;F ,4 
-)%-7/&;�- �4%+�'(;(O-A��)4,,:=&F "(< ,*<O(�(= @4%()4'*. G(<4�R*,&4 
<*,,(>( )&<* �*O�4S4,,(>( &�"(%+O()*,&- )'%7@*4� ) �4$- �(<4�R*,&4 
)&<() �*O�4S4,,(>( &�"(%+O()*,&- � '(<*=& 3.10.1 C 3.10.2

X. X.1 Y4%()(4 #"�*)%4,&4 P*O=4/4,&4 ($Q4'�() '*"&�*%+,(>( ���(&�4%+��)* � 94%+7V �*O=4/4,&- 
($Q4'�() #"�*)%4,@4�'(A <4-�4%+,(��&F ,4 �)-O*,,(A � >(�#<*���)4,,:= 
&%& =#,&9&"*%+,:= #"�*)%4,&4= & ('*O*,&4= #�%#>F * �*'R4 � 94%+7 
($4�"4@4,&- �()4�S4,&- �<4%('F ,4 ��4$#7/&; "4�4<*@& �()*�* ) =(=4,� 
&; �()4�S4,&- =4R<# (�>*,&O*9&-=&F ) �(= @&�%4 $&�R4)*- <4-�4%+,(��+ 
BO* &�'%7@4,&4= $*,'()�'(A & ���*;()(A <4-�4%+,(��&D

5. Z.3 [4>'*- "�(=:S%4,,(��+ P*O=4/4,&4 ($Q4'�() '*"&�*%+,(>( ���(&�4%+��)*F "�4<,*O,*@4,,:; <%- 
�4'��&%+,(AF 8*�8(�(C8*-,�()(AF U%4'��(,,(A "�(=:S%4,,(��&

Z. Z.X I&/4)*- "�(=:S%4,,(��+ P*O=4/4,&4 ($Q4'�() "&/4)(A "�(=:S%4,,(��&F "( "4�4�*$(�'4 
�4%+�'(;(O-A��)4,,(A "�(<#'9&& �"(�($(=F "�&)(<-/&= ' &; "4�4�*$(�'4 
) &,#7 "�(<#'9&7 B'(,�4�)&�()*,&4F '("@4,&4F ;%4$("4@4,&4DF ) �(= @&�%4 
<%- "�(&O)(<��)* ,*"&�'()F *%'(>(%+,:; ,*"&�'() & �*$*@,:; &O<4%&A

N. Z.Z G � � ( & � 4 % + , * - 
"�(=:S%4,,(��+

P*O=4/4,&4 ($Q4'�() '*"&�*%+,(>( ���(&�4%+��)*F "�4<,*O,*@4,,:; <%- 
"�(&O)(<��)*V ���(&�4%+,:; =*�4�&*%() B'&�"&@4AF "&%(=*�4�&*%()F 
94=4,�*F '�4"4R,:; =*�4�&*%()DF $:�()(>( & ���(&�4%+,(>( >*O()(>( 
& �*,�4;,&@4�'(>( ($(�#<()*,&-F %&8�() & "(<Q4=,&'()F ��(%-�,(A 
"�(<#'9&&F �$(�,:; <(=() &%& &; @*��4A & �(=# "(<($,(A "�(<#'9&&

\. Z.N ],4�>4�&'* P*O=4/4,&4 ($Q4'�() >&<�(U,4�>4�&'&F �4"%():; ��*,9&A & <�#>&; 
U%4'��(��*,9&AF �*O=4/4,&4 ($�%#R&)*7/&; & )�"(=(>*�4%+,:; <%- 
U%4'��(��*,9&A �((�#R4,&A BO(%((�)*%()F >&<�(�4;,&@4�'&; �((�#R4,&AD^
�*O=4/4,&4 ($Q4'�() U%4'��(�4�4)(>( ;(O-A��)*F O* &�'%7@4,&4= ($Q4'�() 
U,4�>4�&'&F �*O=4/4,&4 '(�(�:; "�4<#�=(��4,( �(<4�R*,&4= )&<* 
�*O�4S4,,(>( &�"(%+O()*,&- � '(<(= 3.1

_. Z.\ G)-O+ P*O=4/4,&4 ($Q4'�() �)-O&F �*<&()4/*,&-F �4%4)&<4,&-F )'%7@*- 
)(O<#S,:4 �*<&(�4%4A,:4F ,*<O4=,:4 & "(<O4=,:4 '*$4%+,:4 %&,&& �)-O&F 
%&,&& �*<&(8&'*9&&F *,�4,,:4 "(%-F #�&%&�4%+,:4 "#,'�: ,* '*$4%+,:; 
%&,&-; �)-O&F &,8�*���#'�#�# �"#�,&'()(A �)-O& & �4%4�*<&()4/*,&-F 
O* &�'%7@4,&4= ($Q4'�() �)-O&F �*O=4/4,&4 '(�(�:; "�4<#�=(��4,( 
�(<4�R*,&4= )&<* �*O�4S4,,(>( &�"(%+O()*,&- � '(<(= 3.1

10. Z._ G'%*<: P*O=4/4,&4 �((�#R4,&AF &=47/&; ,*O,*@4,&4 "( )�4=4,,(=# ;�*,4,&7F 
�*�"�4<4%4,&7 & "4�4)*%'4 >�#O() BO* &�'%7@4,&4= ;�*,4,&- ���*�4>&@4�'&; 
O*"*�()DF ,4 -)%-7/&;�- @*��-=& "�(&O)(<��)4,,:; '(="%4'�()F ,* '(�(�:; 
$:% �(O<*, >�#OV "�(=:S%4,,:4 $*O:F �'%*<:F "(>�#O(@,:4 �4�=&,*%: 
& <('&F ,48�4;�*,&%&/* & ,48�4,*%&),:4 ��*,9&&F >*O():4 ;�*,&%&/* 
& ($�%#R&)*7/&4 &; >*O('(,<4,�*�,:4 & >*O("4�4'*@&)*7/&4 ��*,9&&F 
U%4)*�(�: & "�(<()(%+��)4,,:4 �'%*<:F O* &�'%7@4,&4= R4%4O,(<(�(R,:; 
"4�4)*%(@,:; �'%*<()
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11. ?.; &�CF�S8�� 'COTD^DFND*�COKNEF8B8*�8QC*SP�DH*�88X^DFNL*N*�88�PZDFNHW*N�S8K[OPDTGM*
QKL*SD�DR8OUN*K]QDH*NKN*B�PO8R*KNX8*SD�DQCEN*RD^D��R.
%8QD�ZCFND* QCFF8B8* RNQC* �CO�DcDFF8B8* N�S8K[O8RCFNL* RUK]ECD�* R* �DXL*
�8QD�ZCFND*RNQ8R*�CO�DcDFF8B8*N�S8K[O8RCFNL*�*U8QCTN*?.1*@*?.:

12. <.> ,XD�SDEDFND* RFP��DFFDB8*
S�CR8S8�LQUC

'COTD^DFND* 8XhDU�8R* UCSN�CK[F8B8* ���8N�DK[��RCW* FD8XM8QNTGM* QKL*
S8QB8�8RUN* N* S8QQD�ZCFNL* R* B8�8RF8��N* 8�BCF8R* RFP��DFFNM* QDK* N*
�SC�C�DK[FGM*�KPZXW*R*U8�8�GM*�P^D��RPD�*R8DFNON�8RCFFCL*�KPZXCd
�COTD^DFND* 8XhDU�8R* B�CZQCF�U8H* 8X8�8FGW* OC* N�UK]EDFNDT* 8XhDU�8R*
B�CZQCF�U8H*8X8�8FGW*LRKL]^NM�L*EC��LTN*S�8NOR8Q��RDFFGM*OQCFNH

1>. 1;.1 0CB8�8RUC*Q�DRD�NFG* 'PXUC*KD�FGM*FC�CZQDFNHW*RG�8�cNM*R*S�N�8QFGM*P�K8RNLMW*R*�8T*EN�KD*
B�CZQCFCTN* QKL* �8X��RDFFGM* FPZQW* EC��NEFCL* SD�D�CX8�UCW* M�CFDFND*
N* RGR8O* Q�DRD�NFGW* �8OQCFND* KD�FGM* Q8�8BW* �COTD^DFND* �88�PZDFNHW*
FD8XM8QNTGM* QKL* 8X�CX8�UN* N* M�CFDFNL* Q�DRD�NFG* bKD�FGM* �UKCQ8RW*
KD�8SNKDFaW*8M�CFC*N*R8���CF8RKDFND*KD�8R

1\. 12.; 0DTDK[FGD* PEC��UN*
b�D��N�8�NNa* 8X^DB8*
S8K[O8RCFNL

'COTD^DFND* 8XhDU�8R* PKNEF8@Q8�8ZF8H* �D�NW* CR�8T8XNK[FGM* Q8�8B* N*
SDcDM8QFGM* ��8�PC�8R* R* B�CFNJCM* FC�DKDFFGM* SPFU�8RW* SDcDM8QFGM*
SD�DM8Q8RW* FCXD�DZFGMW* XD�DB8RGM* S8K8�* R8QFGM* 8XhDU�8R* 8X^DB8*
S8K[O8RCFNLW*�URD�8RW*XPK[RC�8RW*SK8^CQDHW*S�8DOQ8RW*TCKGM*C�MN�DU�P�FGM*
Y8�T*XKCB8P���8H��RC.

?.*A�8NOR8Q��RDFF8@U8TTPFCK[FCL*O8FC*ij@j*UKC��C*�CFN�C�F8H*8SC�F8��N*A@>

A�8NOR8Q��RDFF8@U8TTPFCK[FCL*O8FC*ij*�j*UKC��C*�CFN�C�F8H*8SC�F8��N*�*�D��N�8�NLW*S�DQFCOFCEDFFCL*QKL*

�COTD^DFNL*S�8TGcKDFFGM*8XhDU�8R*N*S�8NOR8Q��RW*8XhDU�8R*��CF�S8��CW*�RLONW*�DK[�U8B8*M8OLH��RCW*eFD�BD�NUNW*

8XhDU�8R*U8TTPFCK[F8B8*FCOFCEDFNLW*LRKL]^NM�L*N��8EFNUCTN*R8OQDH��RNL*FC*��DQP*8XN�CFNL*N*OQ8�8R[D*EDK8RDUC*

ij*@*j*UKC��C*�CFN�C�F8H*8SC�F8��N.

,�F8RFGD*RNQG*�CO�DcDFF8B8*N�S8K[O8RCFNL*FDQRNZNT8��N`

U /HL ! % > $ < ; H : % ; > < 
:>L% G%?G<Y<;;H�H 
>=CHDE?H:%;>&

'C>=%;>< :>L% G%?G<Y<;;H�H >=CHDE?H:%;>&

1. 2.?.1 ,XhDU�G* BC�CZF8B8*
FCOFCEDFNL

'COTD^DFND* 8�QDK[F8* ��8L^NM* N* S�N���8DFFGM* BC�CZDHW* R* �8T* EN�KD*
S8QODTFGMW* S�DQFCOFCEDFFGM* QKL* M�CFDFNL* KNEF8B8* CR�8��CF�S8��C*
B�CZQCFW*�*R8OT8ZF8��[]*�COTD^DFNL*CR�8T8XNK[FGM*T8DU

2. >.1 -8TTPFCK[F8D*8X�KPZNRCFND 'COTD^DFND* 8XhDU�8R* UCSN�CK[F8B8* ���8N�DK[��RC* R* JDKLM*
8XD�SDEDFNL* YNONED�UNM* N* ]�NQNED�UNM* KNJ* U8TTPFCK[FGTN*
P�KPBCTNW* R* EC��F8��N`* S8��CRUN* R8QGW* �DSKCW* eKDU��NED��RCW* BCOCW*
S�DQ8��CRKDFNL*P�KPB*�RLONW*8�R8QC*UCFCKNOCJN8FFGM*��8U8RW*8EN��UN*
N* PX8�UN* 8XhDU�8R* FDQRNZNT8��N* bU8�DK[FGMW* R8Q8OCX8�8RW* 8EN��FGM*
�88�PZDFNHW*FC�8�FGM*��CFJNHW*R8Q8S�8R8Q8RW*KNFNH*eKDU��8SD�DQCEW*
��CF�Y8�TC�8�FGM*S8Q��CFJNHW*BCO8S�8R8Q8RW*KNFNH*�RLONW*�DKDY8FFGM*
��CFJNHW*UCFCKNOCJNHW*��8LF8UW*BC�CZDH*N*TC��D��UNM*QKL*8X�KPZNRCFNL*
PX8�8EF8H* N* CRC�NHF8H* �DMFNUNW* C* �CUZD* OQCFNH* NKN* S8TD^DFNHW*
S�DQFCOFCEDFFGM*QKL*S�NDTC*YNONED�UNM*N*]�NQNED�UNM*KNJ*R*�RLON*�*
S�DQ8��CRKDFNDT*NT*U8TTPFCK[FGM*P�KPBa.

>. >.1; ID�D�NFC�F8D*8X�KPZNRCFND 'COTD^DFND* 8XhDU�8R* UCSN�CK[F8B8* ���8N�DK[��RCW* S�DQFCOFCEDFFGM*
QKL*8UCOCFNL*RD�D�NFC�FGM*P�KPBW*�8QD�ZCFNL*NKN*�CORDQDFNL*ZNR8�FGMW*
FD*LRKL]^NM�L*�DK[�U8M8OLH��RDFFGTNW*S8Q*FCQO8�8T*EDK8RDUC.

\. \.; A�DQS�NFNTC�DK[��R8 'COTD^DFND* 8XhDU�8R* UCSN�CK[F8B8* ���8N�DK[��RC* R* JDKLM*
NORKDEDFNL* S�NXGKN* FC* 8�F8RCFNN* �8�B8R8HW* XCFU8R�U8H* N* NF8H*
S�DQS�NFNTC�DK[�U8H*QDL�DK[F8��N.
%8QD�ZCFND* QCFF8B8* RNQC* �CO�DcDFF8B8* N�S8K[O8RCFNL* RUK]ECD�* R*
�DXL*�8QD�ZCFND*RNQ8R*�CO�DcDFF8B8*N�S8K[O8RCFNLW*S�DQP�T8��DFFGM*
U8QCTN*\.1*@*\.1;

:. 6.> kDBUCL*S�8TGcKDFF8��[ 'COTD^DFND* 8XhDU�8R* UCSN�CK[F8B8* ���8N�DK[��RCW* S�DQFCOFCEDFFGM*
QKL*�DU��NK[F8HW*YC�Y8�8@YCLF�8R8HW*eKDU��8FF8H*S�8TGcKDFF8��N

6. 6.\ AN^DRCL*S�8TGcKDFF8��[ 'COTD^DFND* 8XhDU�8R* SN^DR8H* S�8TGcKDFF8��NW* S8* SD�D�CX8�UD*
�DK[�U8M8OLH��RDFF8H* S�8QPUJNN* �S8�8X8TW* S�NR8QL^NT* U* NM*
SD�D�CX8�UD* R* NFP]* S�8QPUJN]* bU8F�D�RN�8RCFNDW* U8SEDFNDW*
MKDX8SDEDFNDaW* R* �8T* EN�KD* QKL* S�8NOR8Q��RC* FCSN�U8RW* CKU8B8K[FGM*
FCSN�U8R*N*�CXCEFGM*NOQDKNH

?. 6.6 % � � 8 N � D K [ F C L*
S�8TGcKDFF8��[

'COTD^DFND*8XhDU�8R*UCSN�CK[F8B8*���8N�DK[��RCW*S�DQFCOFCEDFFGM*QKL*
S�8NOR8Q��RC`* ���8N�DK[FGM* TC�D�NCK8R* bUN�SNEDHW* SNK8TC�D�NCK8RW*
JDTDF�CW* U�DSDZFGM*TC�D�NCK8RaW* XG�8R8B8* N* ���8N�DK[F8B8* BCO8R8B8*
N* �CF�DMFNED�U8B8* 8X8�PQ8RCFNLW* KNY�8R* N* S8QhDTFNU8RW* ��8KL�F8H*
S�8QPUJNNW*�X8�FGM*Q8T8R*NKN*NM*EC��DH*N*�8TP*S8Q8XF8H*S�8QPUJNN

<. 6.? lFD�BD�NUC 'COTD^DFND* 8XhDU�8R* BNQ�8eFD�BD�NUNW* �DSK8RGM* ��CFJNH* N* Q�PBNM*
eKDU��8��CFJNHW* �COTD^DFND* 8X�KPZNRC]^NM* N* R�S8T8BC�DK[FGM*
QKL* eKDU��8��CFJNH* �88�PZDFNH* bO8K88�RCK8RW* BNQ�8�DMFNED�UNM*
�88�PZDFNHad
�COTD^DFND* 8XhDU�8R* eKDU��8�D�DR8B8* M8OLH��RCW* OC* N�UK]EDFNDT*
8XhDU�8R*eFD�BD�NUNW*�COTD^DFND*U8�8�GM*S�DQP�T8��DF8*�8QD�ZCFNDT*
RNQC*�CO�DcDFF8B8*N�S8K[O8RCFNL*�*U8Q8T*>.1
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c. Y.8 M,LIH $*I3/d/+0/4 )SU/:�),4 �,LI0W4 �*50),/d*+0LW4 �/-/,05/+0LW4 ,:-T=*L4
,)I5;[+>/4�*50)�/-/?+>/W4+*5I/3+>/404()5I/3+>/4:*S/-H+>/4-0+004
�,LI0W4 -0+004 �*50)Z0:*600W4 *+�/++>/4 ()-LW4 ;�0-0�/-H+>/4 (;+:�>4
+*4 :*S/-H+>R4 -0+0LR4 �,LI0W4 0+Z�*���;:�;�;4 �(;�+0:),)?4 �,LI04 04
�/-/�*50),/d*+0LW4I*40�:-T=/+0/34)SU/:�),4�,LI0W4�*I3/d/+0/4:)�)�>R4
(�/5;�3)��/+)4�)5/�X*+0/34,05*4�*I�/[/++)9)40�()-HI),*+0L4�4:)5)34
D.1

1A. Y.c M:-*5> $*I3/d/+0/4 �))�;X/+0?W4 03/Td0R4 +*I+*=/+0/4 ()4 ,�/3/++)3;4
R�*+/+0TW4�*�(�/5/-/+0T404(/�/,*-:/49�;I),4aI*40�:-T=/+0/34R�*+/+0L4
���*�/90=/�:0R4 I*(*�),bW4 +/4 L,-LTd0R�L4 =*��L304 (�)0I,)5��,/++>R4
:)3(-/:�),W4+*4:)�)�>R4S>-4�)I5*+49�;IQ4(�)3>[-/++>/4S*I>W4�:-*5>W4
()9�;I)=+>/4 �/�30+*->4 04 5):0W4 +/Z�/R�*+0-0d*4 04 +/Z�/+*-0,+>/4
��*+600W49*I),>/4R�*+0-0d*404)S�-;X0,*Td0/40R49*I):)+5/+�*�+>/404
9*I)(/�/:*=0,*Td0/4��*+600W4^-/,*�)�>404(�)5),)-H��,/++>/4�:-*5>W4
I*40�:-T=/+0/34X/-/I+)5)�)X+>R4(/�/,*-)=+>R4�:-*5),

11. 7.A !�*+�()�� $*I3/d/+0/4 �*I-0=+)9)4 �)5*4 (;�/?4 �))Sd/+0L4 04 �))�;X/+0?W4
0�()-HI;/3>R45-L4(/�/,)I:04-T5/?40-049�;I),4-0S)4(/�/5*=04,/d/��,.

M)5/�X*+0/45*++)9)4,05*4�*I�/[/++)9)40�()-HI),*+0L4,:-T=*/�4,4�/SL4
�)5/�X*+0/4,05),4�*I�/[/++)9)40�()-HI),*+0L4�4:)5*3047.14E47.B

12. 8.D GS/�(/=/+0/4 ,+;��/++/9)4
(�*,)()�L5:*

$*I3/d/+0/4 )SU/:�),4 :*(0�*-H+)9)4 ���)0�/-H��,*W4 +/)SR)503>R4 5-L4
()59)�),:04 04 ()55/�X*+0L4 ,4 9)�),+)��04 )�9*+),4 ,+;��/++0R4 5/-4 04
�(*�*�/-H+>R4�-;XSW4,4:)�)�>R4�;d/��,;/�4,)/+0I0�),*++*L4�-;XS*e
�*I3/d/+0/4)SU/:�),49�*X5*+�:)?4)S)�)+>W4I*40�:-T=/+0/34)SU/:�),4
9�*X5*+�:)?4)S)�)+>W4L,-LTd0R�L4=*��L304(�)0I,)5��,/++>R4I5*+0?

1D. 1A.1 <*9)�),:*45�/,/�0+>4 $;S:*4-/�+>R4+*�*X5/+0?W4,>�)�[0R4,4(�0�)5+>R4;�-),0LRW4,4�)34=0�-/4
9�*X5*+*304 5-L4 �)S��,/++>R4 +;X5W4 =*��0=+*L4 (/�/�*S)�:*W4 R�*+/+0/4
04 ,>,)I4 5�/,/�0+>W4 �)I5*+0/4 -/�+>R4 5)�)9W4 �*I3/d/+0/4 �))�;X/+0?W4
+/)SR)503>R4 5-L4 )S�*S)�:04 04 R�*+/+0L4 5�/,/�0+>4 a-/�+>R4 �:-*5),W4
-/�)(0-/+bW4)R�*+*404,)���*+),-/+0/4-/�),

1@. 12.A </3/-H+>/4 ;=*��:04
a�/��0�)�00b4 )Sd/9)4
()-HI),*+0L

$*I3/d/+0/4 )SU/:�),4 ;-0=+)E5)�)X+)?4 �/�0W4 *,�)3)S0-H+>R4 5)�)94 04
(/[/R)5+>R4 ��)�;*�),4 ,4 9�*+06*R4 +*�/-/++>R4 (;+:�),W4 (/[/R)5+>R4
(/�/R)5),W4 +*S/�/X+>RW4 S/�/9),>R4 ()-)�4 ,)5+>R4 )SU/:�),4 )Sd/9)4
()-HI),*+0LW4 �:,/�),W4 S;-H,*�),W4 (-)d*5/?W4 (�)/I5),W4 3*->R4
*�R0�/:�;�+>R4Z)�34S-*9);���)?��,*.

8.4$/:�/*60)++*L4I)+*4$E1

$/:�/*60)++*L4I)+*4�4�/��0�)�00W4(�/5+*I+*=/++>/45-L4)S/�(/=/+0L4(�*,),>R4;�-),0?4�)R�*+/+0L4040�()-HI),*+0L4

�;d/��,;Td/9)4(�0�)5+)9)4-*+5[*Z�*404�)I5*+0L4^:)-)90=/�:04=0��)?4):�;X*Td/?4��/5>4,40+�/�/�*R4I5)�),HL4

+*�/-/+0L.

G�+),+>/4,05>4�*I�/[/++)9)40�()-HI),*+0L4+/5,0X03)��0Q

O /:C ! % < $ 7 ? : F % ? < 7 
F<C% 9%@97P7??:�: 
<H;:BN@:F%?<&

';<H%?<7 F<C% 9%@97P7??:�: <H;:BN@:F%?<&

1. D.1 N ) 3 3 ; + * - H + ) /4
)S�-;X0,*+0/

$*I3/d/+0/4 )SU/:�),4 :*(0�*-H+)9)4 ���)0�/-H��,*4 ,4 6/-LR4 )S/�(/=/+0L4
Z0I0=/�:0R4 04 T�050=/�:0R4 -064 :)33;+*-H+>304 ;�-;9*30W4 ,4 =*��+)��0Q4
()��*,:04 ,)5>W4 �/(-*W4 ^-/:��0=/��,*W4 9*I*W4 (�/5)��*,-/+0L4 ;�-;94 �,LI0W4
)�,)5*4:*+*-0I*60)++>R4��):),W4)=0��:0404;S)�:04)SU/:�),4+/5,0X03)��04
a:)�/-H+>RW4 ,)5)I*S)�),W4 )=0��+>R4 �))�;X/+0?W4 +*�)�+>R4 ��*+60?W4
,)5)(�),)5),W4 -0+0?4 ^-/:��)(/�/5*=W4 ��*+�Z)�3*�)�+>R4 ()5��*+60?W4
9*I)(�),)5),W4 -0+0?4 �,LI0W4 �/-/Z)++>R4 ��*+60?W4 :*+*-0I*60?W4 ��)L+):W4
9*�*X/?4043*��/��:0R45-L4)S�-;X0,*+0L4;S)�)=+)?404*,*�0?+)?4�/R+0:0W4
*4�*:X/4I5*+0?40-04()3/d/+0?W4(�/5+*I+*=/++>R45-L4(�0/3*4Z0I0=/�:0R4
04T�050=/�:0R4-064,4�,LI04�4(�/5)��*,-/+0/34034:)33;+*-H+>R4;�-;9b.

2. c.1 GR�*+*4 (�0�)5+>R4
�/��0�)�0?

M)R�*+/+0/4 )�5/-H+>R4 /��/��,/++>R4 :*=/��,4 ):�;X*Td/?4 (�0�)5+)?4
��/5>4 (;�/34 )9�*+0=/+0L4 R)IL?��,/++)?4 5/L�/-H+)��04 ,4 5*++)?4 I)+/W4 ,4
=*��+)��0Q4 �)I5*+0/404 ;R)54 I*4 I*(�/�+>304()-)�*30W4 �)I5*+0/404 ;R)54 I*4
I*d0�+>304-/�*30W4,4�)34=0�-/49)�)5�:0304-/�*30W4-/�*304,4-/�)(*�:*RW4
04 0+*L4 R)IL?��,/++*L4 5/L�/-H+)��HW4 �*I�/[/++*L4 ,4 I*d0�+>R4 -/�*RW4
�)S-T5/+0/4 �/X03*4 0�()-HI),*+0L4 (�0�)5+>R4 �/�;��),4 ,4 I*:*I+0:*RW4
�)R�*+/+0/4�,)?��,4I/3/-HW4L,-LTd0R�L4)�)S)46/++>30

D. 11.1 GSd//4 ()-HI),*+0/4
,)5+>304)SU/:�*30

]�()-HI),*+0/4 I/3/-H+>R4 ;=*��:),W4 (�03>:*Td0R4 :4 ,)5+>34 )SU/:�*34
�()�)S*30W4 +/)SR)503>304 5-L4 )�;d/��,-/+0L4 )Sd/9)4 ,)5)()-HI),*+0L4
a,)5)()-HI),*+0LW4)�;d/��,-L/3)9)49�*X5*+*3045-L4-0=+>R4+;X5W4*4�*:X/4
I*S)�4 a0IUL�0/b4 ,)5+>R4 �/�;��),4 5-L4 6/-/?4 (0�H/,)9)4 04 R)IL?��,/++)E
S>�),)9)4 ,)5)�+*SX/+0LW4 :;(*+0/W4 0�()-HI),*+0/4 3*-)3/�+>R4 �;5),W4
,)5+>R43)�)60:-),4045�;90R4�/R+0=/�:0R4��/5��,W4(�/5+*I+*=/++>R45-L4
)�5>R*4 +*4 ,)5+>R4 )SU/:�*RW4 ,)5)()?W4 /�-04 �))�,/���,;Td0/4 I*(�/�>4 +/4
;��*+),-/+>4I*:)+)5*�/-H��,)3b
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:. 11.2 %XCOJBQYE9C* X9QYS9IBEJC*
I9KEFLJ*9R^CM�BLJ

#�X9QYS9IBEJC* SCLCQYEFV* WDB��M9IP* X�JLFMB]TJV* M* I9KEFL* 9R^CM�BL*
�X9�9RBLJP* EC9RV9KJLFLJ* KQU* �XCOJBQYE9A9* I9K9X9QYS9IBEJU* `SBR9�*
I9KEFV*�C�W��9I*JS*X9IC�VE9��EFV*I9KEFV*9R^CM�9IP*�R�9�*��9DEFV*I9K*J*
`JQJa*K�CEB\EFV*I9KP*X�9ICKCEJC*KE9WAQWRJ�CQYEFVP*IS�FIEFVP*RW�9IFV*
J*K�WAJV*�BR9�P*�IUSBEEFV*�*JSLCECEJCL*KEB*J*RC�CA9I*I9KEFV*9R^CM�9Ia

<. 12.; 0CLCQYEFC* WDB��MJ*
`�C��J�9�JJa* 9RTCA9*
X9QYS9IBEJU

'BSLCTCEJC* 9R^CM�9I* WQJDE9?K9�9\E9G* �C�JP* BI�9L9RJQYEFV* K9�9A* J*
XCkCV9KEFV* ��9�WB�9I* I* A�BEJOBV* EB�CQCEEFV* XWEM�9IP* XCkCV9KEFV*
XC�CV9K9IP* EBRC�C\EFVP* RC�CA9IFV* X9Q9�* I9KEFV* 9R^CM�9I* 9RTCA9*
X9QYS9IBEJUP*�MIC�9IP*RWQYIB�9IP*XQ9TBKCGP*X�9CSK9IP*LBQFV*B�VJ�CM�W�EFV*
d9�L*RQBA9W���9G��IB.

Z.*09EB*J�X9QYS9IBEJU*�CM�CBOJ9EEFV*�C��J�9�JG*'?2

09EB*J�X9QYS9IBEJU*�CM�CBOJ9EEFV*�C��J�9�JG*��C��J�9�JG*X�CKEBSEBDCEF*KQU*9X�CKCQCEJU*X�BI9I9A9*�C\JLB*

SCLCQYEFV*WDB��M9IP*9RC�XCDCEJU*X�BI9IFV*W�Q9IJG*JV*SB���9GMJ*J*X9�QCKW]TCG*lM�XQWB�BOJJ*9R^CM�9I*

MBXJ�BQYE9A9*���9J�CQY��IB*EB*X�JQCAB]TJV*M*�CM�CBOJJ*�C��J�9�JUVP*EBX�BIQCEEFV*EB*9RC�XCDCEJC*�UKB*

�9OJBQYEFV*X9��CRE9��CG*EB�CQCEJU*`M9Ld9��EFG*9�KFV*J*�BSIQCDCEJUa.*

,�E9IEFC*IJKF*�BS�CkCEE9A9*J�X9QYS9IBEJU*ECKIJ\JL9��Jm

N /;< ! % B $ @ F ; > % F B @ 
>B<% A%KA@O@FF;�; 
BC:;IJK;>%FB&

':BC%FB@ >B<% A%KA@O@FF;�; BC:;IJK;>%FB&
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9�I9KB*MBEBQJSBOJ9EEFV*��9M9IP*9DJ��MJ*J*WR9�MJ*9R^CM�9I*ECKIJ\JL9��J*
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I9K9X�9I9K9IP* QJEJG* lQCM��9XC�CKBDP* ��BE�d9�LB�9�EFV* X9K��BEOJGP*
ABS9X�9I9K9IP* QJEJG* �IUSJP* �CQCd9EEFV* ��BEOJGP* MBEBQJSBOJGP* ��9UE9MP*
AB�B\CG*J*LB��C��MJV*KQU*9R�QW\JIBEJU*WR9�9DE9G*J*BIB�JGE9G*�CVEJMJP*
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